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TONG QUAN

Sau nira ddu nim nim 2024, n¢ x4u cé xu hwéng ting tai hau hét cic ngan hang, trong khi ty 1¢ bao phii n¢' x4u giam.
Theo thong tin tir NHNN, no x4u ndi bang cua toan hé théng dén cudi thang 6/2024 1a 795.500 ty dong, ting 5,77% so v6i cubi
nam 2023. Ty 1¢ ng x4u tinh dén cudi thang 6 dat mirc 4,56%, cao hon mirc 4,55% tai thoi diém cubi nam 2023 va cao hon nhiéu
s0 véi mire 2,03% cudi nam 2022. Cudi quy I, trong khi ng can chi y giam khoang 19 nghin ty dong, tvong duong 8,9% so véi
thoi diém diu nam, thi no c6 kha nang mat von lai tdng manh hon 11 nghin ty déng, twong duong 10,6%. Ty 1€ tao mai ng xau la
0,16% trong quy 11/2024, ting quy tht 2 lién tiép. Pdng thoi, trong 6 thang diu ndm 2024, toan hé thong NH xir 1y duoc 96.700 ty
dong no xéu, ting 28,9% so voi cling ky nam trudc.

Trong 29 NH niém yét di cong bd bao céo tai chinh, c6 dén 24 NH cho thay ty 1 ng xau ting. Chi 5 t6 chirc ghi nhan cé ty 1é ng
x4u cai thién 1a: Agribank (giam 0,01%); SeABank (giam 0,03%); PG Bank (giam 0,24%); Eximbank (giam 0,01%); SHB (giam
0,23%). So v&i muc tiéu ma NHNN d8 ra 13 ty 16 no xau duogc kiém soat dudi 3%, hién tai co nhidu NH vuot ngudng, trong d6 cd
thé ké dén: BaoVietBank (4,79%); BVBank (3,77%); VIB (3,67%); ABBank (3,55%); Vietbank (3,43%); OCB (3,12%). Nhiing
NH c6 ty 1& no x4u dudi 3% 1a: Eximbank (2,64%); PG Bank (2,61%); NamABank (2,57%); Saigonbank (2,55%); Sacombank
(2,43%); HDBank (2,1%); TPBank (2,06%), ... 10 NH c6 ty 1& ng x4u thap nhét trong hé thdng 1a: Vietcombank, Techcombank,
ACB, Bac A Bank, BIDV, Vietinbank, MB, LPBank, Agribank, SeABank.

V& no co ciu lai thoi han va gitr nguyén nhém no theo Thong tu 06/2024/TT-NHNN va Théong tu 02/2023/TT-NHNN, cé4c nha
phan tich cho biét con s6 nay ting khd manh, voi tong gid tri ng gbe va lai ting thém 25,5% so voi cudi nam 2023 1én 230.400 ty
déng. Béng thoi, s luot khach hang dugc co cAu lai thoi han ng va gil nguyén nhom no ciing tang manh, tir 188.000 luot vao cudi
nam 2023 1én 282.000 luot vao cudi thang 6/2024.

Trong khi do, buc tranh ng xAu van chua boc 10 hét nho tac dong cua viéc kéo dai Thong tu 02. Mac du vay, tiém 4n no x4u van
con hién hitu khi mtrc d6 hdi phuyc ctia thi trudng BDS, TPDN chua thuc su nhu ky vong.

O mdt khia canh khéc, theo bao cdo tai chinh cta cac NH niém yét, ty 1€ bao pht ng x4u ctia cac NH nay da giam vé 81,5% cubi
quy 112024, mitc thap nhét ké tir khi Covid-19 xuat hién va cach kha xa so v&i mirc dinh 143,2% & cudi quy 111/2022. Cu thé, co
t6i 23 NH suy giam bao phti no x4u, trong d6 suy giam manh nhat 14 VietinBank (giam 53,5%), tiép dén 1a BIDV (giam gan 49%),
BacABank (giam 45%) va Vietcombank (giam 18,2%). Hién tai, toan hé théng chi con 6 NH c6 qu§ du phong rui ro du sirc bao
phu trén 100% ng x4u, bao gdm Vietcombank, BIDV, Agribank, VietinBank, MB va Techcombank. Pang luu y, toan hé thong
dang ¢6 hon 10 NH c¢6 ty 1 bao phu no x4u chi dudi 50%.

Panh gia vé trién vong no x4u trong nira cudi nam 2024, cac chuyén gia dua ra nhidu y kién trai chiéu. Phia tich cuc cho rang ting
truong kinh t& & mirc cao trong nira ddu nim va dy bao con tiép tuc tich cuc trong thoi gian t6i s& tao didu kién gitip gia ting TD
va cai thién thanh khoan thi truong. Bén canh do, Luat cac t chuc tin dung (stra déi), Luat Kinh doanh bat dong san, Luét Dit dai
va Luat Nha & c¢6 hiéu luc tir diu 01/08/2024 duoc ky vong s& hd trg thio g kho khin cho thi truong BDS; dong thoi 13i suét cho
vay tiéu dung da ha nhiét nhiéu so véi trudc d6 ciing gilp cai thién dong tién ctia khach hang. Cac chuyén gia ndy cho rang, véi
nhiing giai phap dong bo dang duoc trién khai nhu: khoan vay méi véi 1di suat thip, khoan no cil tiép tuc dugc gidn hodn, no x4u
duoc xtr 1y tich cuc..., nganh NH s€ dat dugc muc tiéu kép la tin dung tang truéng 15%, déng thoi ng xau dudi mice 3%.

Phia tiéu cyuc hon lai cho ring no x4u duy kién van duy tri & mic cao trong vai quy tdi, do thi truong BBS con nhiéu khé khin boi
cac nut thit chua hoan toan duge thao g0. No x4u c6 thé s& dat dinh vao quy III, hodc cham hon c6 thé kéo dai dén quy IV. Bén
canh d6, toc do xir 1y no x4u ciia cac NH c6 thé s& cham hon, do kho khan khi quyén thu giit tai san bao dam d6i v6i khach hang

vay chay v tai Nghi quyét 42 khong con duoc ké thira & Luat Cac t6 chirc tin dung sira dbi.
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Trong tudn tir 12/08 - 16/08, ty gi4 trung tim duoc NHNN diéu chinh ting
— giam nhe. Chdt ngay 16/08, ty gia trung tim dugc niém yét & mirc 24.254
VND/USD, giam 06 ddng so v6i phién cudi tun truée d6. NHNN tiép tuc
niém yét ty gia mua giao ngay & murc 23.400 VND/USD, ty gia ban giao
ngay & mirc 25.450 VND/USD & tat cd céc phién.

Ty gia LNH trong tuan tir 12/08 - 16/08 bién dong theo xu hudng giam.
Két thuc phién 16/08, ty gia LNH dong cira tai 25.061 VND/USD, giam
tiép 44 ddng so véi phién cudi tuan trudc dob.

Ty gi4 trén thi truong tu do cling giam trong tuan qua. Chét phién 16/08,
ty gia tu do giam 125 dong & ca hai chiéu mua vao va ban ra so v4i phién
cudi tuan trude d6, giao dich tai 25.450 VND/USD va 25.530 VND/USD.

Tuan tir 12/08 - 16/08, 13i suat VND LNH tang tro lai ¢ hau hét cac ky han
tr 1M trod xubng. Chdt ngay 16/08, 13i sudt VND LNH giao dich quanh
murc: ON 4,57% (+0,17 dpt); 1W 4,64% (+0,11 dpt); 2W 4,69% (+0,04
dpt); 1M 4,76% (-0,04 dpt).

LAi suat USD LNH duy tri trang thai it bién dong trong tudn qua. Phién
16/08, 13i suit USD LNH dong cua & muc: ON 5,31% (+0,01 dpt); IW
5,34% (-0,01 dpt); 2W 5,39% (-0,01 dpt) va 1M 5,41% (-0,02 dpt).

23000 1 | .eeeeeeenn,
22200 r r '
16-Aug-23 16-Dec-23 16-Apr-24 16-Aug-24
o Thi trwong tién té lién ngan hang
Lai suét LNH Trai phiéu
Ky han VND WIW USD W/W Ky han Lgi sudt W/W
ON 457 0.17 531 001 3y 1.91
1w 464 0.11 534 001 5Y 1.96 -0.020
2W 4.69 0.04 539 001 7Y 224 -0.010
1M 476 -0.04 541 -002 10y 272 -0.014
2M 491 -0.04 5.50 15Y 290 -0.013
3M 5.01 0.03 5.56
6M 5.30 5.61
oM 5.40 -0.02 568  -0.02
1y 5.50 572 001
o Thi truong mo

Téng hop GD cAm ¢ va mua bén TPNHNN tir 12/08 dén 16/08/2024

Bon vi: Ty dong | KL chio thiu | KL triing thiu | KL déo han Rong KL lru hanh
Nghiép v cAm ¢b 56,000 5092585 | 5661756 |- 569171 | 5092585
Nghiép vu mua bén tin
phiéu NHINN 0 24,800.00 61,30000 | 36,500.00 60,549.50

Téng cong 3080829

Trén thi trudng mé tuan qua tr 12/08 - 16/08, & kénh cam ¢, NHNN chao
thau ky han 7 ngay vai khdi luong 1a 56.000 ty dong, I4i suat giit & muc 4,25%.
C6 50.925,85 ty dong tring thau, c6 56.617,56 ty d4o han trong tuan qua.
NHNN chao thau tin phiéu NHNN ky han 14 ngay, diu thau lai suat ¢ tat ca
céc phién. Hét tuan, c6 tong cong 24.800 ty dong trung thau, l3i sut trang
thau giir & muic 4,25%; c6 61.300 ty ddng dao han trong tuan qua.

Nhu vay, NHNN bom rong 30.808,29 ty dong ra thi truong trong tuan qua
bang kénh thi truong ma. Khéi luong luu hanh trén kénh cim c¢b ¢ muc
50.925,85 ty, khdi luwgng tin phiéu luu hanh & mirc 60.549,5 ty dong.

Thi trwong tréi phiéu chinh pha:

Giao dich trén thij trudng so cap:
Ngay 14/08, KBNN goi thau thanh cong 15.890 ty ¢ong/17.250 ty dong TPCP goi thau, ty 1¢ tring thau dat 92%. Trong d6, ky han
5Y huy dong dugc 40 ty ddng/1.000 ty dong goi thau, 30Y huy dong dwoc 100 ty/500 ty dong. Ky han 10Y va 15Y huy dong thanh
cong toan bo khéi lugng goi thau, lan luot 14 9.000 ty dong va 6.750 ty ddng. LAi suat trang thau cac ky han déu khong ddi so Véi
phién dau thau trudc, cu thé: 5Y 12 1,95%, 10Y 1a 2,71%, 15Y 1a 2,90%, 30Y 1a 3,10%.

Trong tuan nay, ngay 21/08, KBNN du kién chao thau 13.000 ty ddng TPCP, trong d6 ky han 5Y chao thau 500 ty ddng, 10Y chao
thau 7.000 ty dong, 15Y 5.000 ty dong va 20Y chao thau 500 ty dong.




Thi trwomg TPCP so cip
don vi: ty dong
Tyl tring Tylé dit  S6 TV tham

TCPH Ngay PT Kyhan KL goi thiu KL tring thiu LS tring thiu  Thay di thiu thu gia
MOF 14-Aug-24 5 1000 40 1.95% 0.00% 4.00% 1.04 2.00
MOF 14-Aug-24 10 9000 9000 2.71% 0.00% 100.00% 1.63 13.00
MOF 14-Aug-24 15 6750 6750 2.90% 0.00% 100.00% 1.31 10.00
MOF 14-Aug-24 30 500 100 3.10% 0.00% 20.00% 0.40 1.00
Téng 17250 15890 92.12% 1.43

Giao dich trén thi truong thir cip: Gia tri giao dich Outright va Repos trén thi trudng thir cap tuan qua dat trung binh 9.823 ty
ddng/phién, giam manh so véi mic 11.800 ty dong/phién cua tuan trude do.

Théng k& giao dich Outright Théng k& giao dich Repos
Ngay <2 niam 2-5nim  5-10nim >10 nim Tong Ngay <31 ngay 3;5/0 sgg-;yz >92ngdy  Téng

12/Aug/24 - 459 1,299 1,405 3,163  12/Aug/24 2,830 - - - 2,830
13/Aug/24 76 526 2,287 2,628 5516  13/Aug/24 1,876 - 285 - 2,161
14/Aug/24 76 125 3,830 3,591 7,622  14/Aug/24 3,306 445 - - 3,750
15/Aug/24 - 56 2,981 3,299 6,336  15/Aug/24 5,518 - - - 5518
16/Aug/24 76 67 1,590 3,204 4936  16/Aug/24 5,381 1,903 - - 7,284
Téng 228 1,232 11,986 14,127 27573 Téng 18,911 2,348 285 - 21,543
+ WoW (411) (659) 273 (3487)  (4,285) + WoOW 3494  (8,937) (157) (5,600)
% WoW -64% -35% 2% -20% -13% % WoW 23% -19% -36% -21%
Ty trong 1% 4% 43% 51% 100% TY trong 88% 11% 1% 0% 100%

Pvt: Ty dong Pvt: Ty dong
Loi suat TPCP trong tuan qua giam nhe & cac ky 5Y-15Y. Chét phién 16/08, loi suat TPCP giao dich quanh 1Y 1,88% (khong doi

s0 vai phién cudi tuan truéc); 2Y 1,89% (khong ddi); 3Y 1,91% (khong ddi); 5Y 1,96% (-0,02 dpt); 7Y 2,24% (-0,01 dpt); 10Y
2,72% (-0,01 dpt); 15Y 2,90% (-0,01 dpt); 30Y 3,19% (khong ddi).

Dién bién lgi suat trén thi trwong thir cap Puong cong loi suit TPCP

35

% /mam 1Y 2Y 3Y 5Y Y 10Y 15Y 30Y 30 5

2.5 3

16-Aug-24 1.88 1.89 191 1.96 2.24 2.72 2.90 3.19 20 N
So Wow 0.00 0.00 0.00 -0.02 -001 -0.00 -0.01 0.00 15
1.0
So YoY 0.19 0.20 0.19 0.17 0.04 0.19 0.16 0.13 0.5

—16-Aug-24 =——9-Aug-24 —29-Dec-23 — 16-Aug-23
0.0
SoYTD 0.33 0.34 0.35 0.422 0.30 0.49 0.47 0.18 I\ 2y 3y 5Y 7Y 10Y 15Y 30Y

o Thi truwong chirng khodn
Tuan tir 12/08 - 16/08, thi truong ching khoan chét tuan trong sic xanh khi

16108124 WN-Index ~ HNX-Index  Upcom o ) S
) céac chi s0 dong loat ting diém manh phién cudi tuan. Két thac phién 16/08,
Diém 1523 2315 93.44 e S L 5
thay ddi so v tudn twde 234% 25204 060% VN-Index ding ¢ muc 1.252,23 diém, ting manh 28,59 diém (+2,34%) so voi
thay dbi so véi diu nim 10.82% 1.78% 735%  cudi tuan trude do; HNX-Index thém 5,77 diém (+2,52%) dat 235,15 diém;
KLGD/phién (tr.d.vi) 611.91 4852 004  UPCom-Index cong 0,64 diém (+0,69%) 1&n 93,44 diém.
thay doi so véi tuin true 1292%  -2821%  -99.96% o . N o .
GTGDphién (5 @) 14934 85 96733 0goos 1 hanh khoan thi truong trung binh dat gan 15.900 ty dong/phién, tuong duong
thay déi so véi tudn tnwde 217% 593  557a%  muc 15.700 ty dong/phién cia tuan trude d6. Khdi ngoai ban rong gan 580 ty

DTNN mua/bén rong (tj d) (615.06) 4031 0004  ddng trén ca 3 san.
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My dén nhiéu chi bao kinh té quan treng trong tuan qua, néi bat la cac
chi b4o lam phét ciia thang 7. Dau tién, Vin phong Thong ké My cho biét
chi s6 gi& san xuat PPI 18i tai nudc ndy di ngang (0,0% m/m) trong thang 7
sau khi tang 0,3% & thang 6, trai voi du bao tiép tuc ting 0,2%. PPI toan phan
tai My trong thang 7 ciing chi ting 0,1% m/m, thdp hon mirc ting cua thang
6 va cling 1a du bdo ¢ 0,2%. So véi cung Ky nam 2023, PP116i tang 2,2% y/y
trong thang vira qua, thip hon mirc tang 2,7% cuia thang 6; va PP toan phan
ting 3,3% y/y, nhich nhe I&n tir 3,2% cua thang 6. Bén canh d6, CPI 13i tai
MY tang 0,2% m/m trong thang 7, ni tiép mirc tang 0,1% cua thang trudc d6
va khép véi du béo. CPI toan phan tai My ciing ting khoang 0,2% m/m trong
thang vira qua sau khi giam nhe 0,1% & thang 6, khop véi du bdo. So véi
cung ky nam 2023, CPI 156i va CPI toan phan tai My lan luot ting 3,2% va
2,9% yly trong thang 7, cung ha nhiét nhe tir mirc 3,3% va 3,0% cua thang 6.
Trén linh vuc ban 1¢, doanh sé bén 1é 16i va doanh sé ban I¢ toan phan tai My
lan Iuot ting 0,4% va 1,0% m/m trong thang 7 sau khi ting 0,5% va giam
0,2% ¢ thang trudce do, cung vugt qua mace tang 0,1% va 0,4% theo du béo.
Tiép theo, san lwong cong nghiép tai My giam 0,6% m/m trong thang 7 sau
khi tang 0,3% ¢ thang 6, sdu hon mirc giam 0,3% theo dy b&o. So vai cung
ky nam 2023, san lwong c6ng nghiép cua thang 6 ting nhe 0,1% y/y. Cudi
cling, s6 cap phép xay dung va sé nha khai cong trong thang 7 1an luot ghi
nhan mac 1,40 triéu don va 1,24 triéu can, cung giam so vai 1,45 triéu don
va 1,33 triéu cin trong thang 6, ddng thoi cling thip hon muc 1,43 triéu don
va 1,34 triéu cin theo ky vong. Trong tuan nay, thi trudng cho doi bién ban
hop Fed thang 7, dugc cong bd vao sang som ngay 22/08 theo gid Viét Nam.
Nuwéc Anh tuin qua ciing ghi nhan cac thong tin kinh té dang chii y. Vin
phong Théng ké Quéc gia Anh ONS cdng bé GDP cua nudc nay di ngang
trong thang 6 (0,0% m/m) sau khi tang 0,4% & thang 5, khop véi du bao cua
thi truong. GDP Anh trong ca quy 2 vira qua ghi nhan mire ting 0,6% q/q,
ndi tiép da ting 0,7% ciia quy trudc do va khép vai ky vong. Lién quan dén
lam phét, chi s6 gia tiéu diing CPI toan phan tai nudc nay ting 2,2% y/y trong
thang 7, cao hon so vai muic 2,0% ghi nhan ¢ thang 6. Nguoc lai CP1 16i tang
khoang 3,3% y/y trong thang vira qua, giam toc tir mirc 3,5% cua thang trugc
d6. Biém tich cuc 14, CPI toan phan va CPI 16i trong thang 7 cing thap hon
S0 V6i du béo lan lugt & muc 2,3% va 3,4% yly. Tai thi truong lao dong,
trong thang 6, ty Ié that nghiép tai Anh giam xudng con 4,2% tir mic 4,4%
cua thang 5, trai véi du bao tang nhe 18n mirc 4,5%. Tuy nhién, sang thang
7, s don xin tro cAp that nghiép lan dau tai Anh ting manh thém 135 nghin
don, cao hon mirc 36,2 nghin ctia thang trude d6 va dong thoi vuot xa du béo
& mirc 14,5 nghin. Thu nhap binh quén cta nguoi lao dong Anh tang khoang
4,5% 3m/y trong 3 thang 05-06-07, giam té¢ manh so véi mirc ting 5,7% cua
3 thang 04-05-06, gan khép véi mire ting 4,6% theo du bao. Cudi cing, & thi
truong bén 1¢, doanh sé ban 1é tai Anh ting 0,5% m/m trong thang trudc sau
khi giam 0,9% ¢ thang 6, gan dat murc ting 0,6% theo ky vong. So véi cing
ky nam 2023, doanh sb ban 1é ghi nhan muc ting khoang 1,4% yly.




Chung khoan thé gidi tang diém trong tuan qua. Két thic phién 16/08, chi so
cdng nghiép Dow Jones tang 2,94% w/w, DAX ciling tang 3,38% va Shanghai

DowdJones DAX Shanghai tang nhe 0,60%. Thi trudng ching khoén thé gisi ddng nhip di 1én khi cac
My D T ) oz PR U A 1 om 1A KA~ N A aX . aR 1. 5
M) (Bic) (Trung Quéc) chi béo tai cac nén kinh té 1on 12 My, Anh va Trung Quéc déu day Iui kha
' . . nang suy thodi kinh té trong ntra cudi nam. Ngoai ra, lan séng c6 phiéu cong
A o Tai ~ A% pY "y T L e 4 o
40659 76 18322.4 287943 nghé dang quay trd lai manh mé, dan dau b(‘)rl Nvidia vai mac tang 18%,
2.94% 3.38% 0.60% Apple tang 4% va Microsoft ting 3% trong tuan qua.
Gi4 vang tang kha manh, dong ctra phién ngay 16/08 ¢ muc 2.507,28
16 Aug 24 Tudn(%)  Dlunim (%) 2:;2"3‘1(‘;2;5 USD/oz, twong duong tang 3,14% w/w. Gia vang chinh thic vuot du béo cua
USD index 10246 065% 1% 211% nhiéu t6 chirc & mirc 2500 USD trong bdi canh chi s6 USD-Index tiép tuc
USDICNY 116 002% 0.94% 291% suy yéu. Gigi phan tich cho rang xu hudng cit giam lai suat caa NHTW céc
USDIEUR 091 -102% 0.07% 3.08% o . . -
USDAPY 14758 0.66% 462% 759% nudc S 1a yéu to kich thich gia vang tang tiép trong nua cuoi 2024.
USDIKRW 1349.11 -111% 4.23% 266% oy . N o i s L
USDISGD 132 066% 0.29% 155% Gia dau giam nhe trong tuan qua. Két thic phién 16/08, gia dau WTI ¢ mtrc
LD 3213 0.93% 4.73% 0.34% 76,84 USD/thung, twong duong giam 0,25% w/w. Gid mat hang nay rung lac
USDITHB 3459 -173% 0.70% 0.75% . . R . : ,
USDIVND Trung tim 2425 00% L63% L08% twong doi manh nhitng ngay gan day, nhung nhin chung van trong xu hudng
USDIVND LNH 25061 -0.18% 334% 2.99% tang ké tir dau thang 8 trong boi canh dia chinh trj tai Trung Dong van phuc
USDIVD t do 25445 044% 285% 440% tap. Bén canh do, T chie Cac nudc Xuat khau Dau mo OPEC dau tuan qua
Va 2507.28 3.14% 21.56% 13.06% ~ , - ) A A < A ) .
" ) ' ) da ha du béo tang truong nhu cau dau trong ndm nay do su suy yéu cua thi
Dau WTI 76.65 -0.25% 6.98% -10.73% B
. truong Trung Quoc.
% Loi suit TPCP My
6 -
—2y  —10Y
5 4
4 4
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NGAN HANG TMCP HANG HAI VIET NAM

TNR Tower, 54A Nguyén Chi Thanh — Déng Pa — Ha Noi

DT: 04.3771 8989 — Ext: 6867

TRUNG TAM NGHIEN CUU KINH TE

Nhitng nguwdi thuc hién:

Nguyén Nir Hoai Ninh — Truéng Nhom

Email: Ninhnnh1l@msb.com.vn

Nguyén Truong Giang — CVCC phan tich

Email: Giangnt12@msb.com.vn

Nhitng théng tin trén ddy dwoc Trung tam Nghién cizu kinh té, MSB thu thdp tir nhitng nguon diege coi la ddng tin c¢dy. Nhing thong tin
nay chi/ mang tinh tham khao va Trung tam Nghién cizu Kinh té khéng chiu trach nhiém vé bdt ci ton that ndo gay ra do viéc si dung
nhizng théng tin trén vao muc dich kinh doanh. Nhitng théng tin trén co thé thay déi do dién bién cua thi triong va Trung tdm Nghién
ciu Kinh té khong c6 trach nhiém phadi thong bao vé nhimng si thay doi nay.

Moi y kién déng gép, ding ky hoac rat tén khéi danh séch nhdgn ban tin, xin Quy khach vui long lién hé qua dia chi email:
Research@msb.com.vn




