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TONG QUAN

Chi s6 gia tiéu dung CPI ciia Viét Nam 7 thang diu nim nim trong tim kiém soat, CPI ca nim nay dwgc du b4o trong ngudng
muc tiéu.

Theo bao céo ctia Tong Cuc Théng ké, chi s6 gia tiéu dung CPI thang 7 ting 0,48% so véi thang trudc. So véi thang 12/2023, CPI thang
7 tang 1,89% va so v6i cung ky ndm trude ting 4,36%. Binh quan 7 thang nam 2024, CPI ting 4,12% so vé6i ctng ky nam trude. Tong
cuc Thong ké nhan dinh, gia xang dau trong nude ting theo gia thé gidi, nhu cau sir dung dién sinh hoat ting va mirc dong bao hiém y té
dugc didu chinh theo mirc lwong co s& méi la nhitng nguyén nhan chinh lam chi s6 gia tiéu dung thang 7/2024 ting so véi thang trude.
Cu thé, trong muc tang 0,48% cua CPI thang 7/2024 so vdi thang trude, co 10 nhom hang hoa va dich vu ¢6 chi so gia ting; riéng nhom
buu chinh, vién thong 6n dinh. Cuy thé, trong 10 nhém hang héa va DV co chi s6 gia tang, nhém hang hoéa va DV khac ting 3,77% chu
yéu do gia bao hiém y té ting 28,45% khi mirc luong co s& duoc diéu chinh tir 1,8 triéu dong/thang 1én 2,34 triéu dong/thang. Nhém giao
thong ting 1,45%, lam cho CPI chung ting 0,14 dpt. Nhom nay ting chu yéu do: Gia dau diezen ting 4,07%; gia xing trong nudc ting
3,55% do anh hudng ctia cac dot diéu chinh gia trong thang; gia véan tai hanh khach bang duong hang khong tiang 20,44%; dudng sat ting
4,4%:; van tai hanh khach bang duong b ting 0,04%; van tai hanh khach két hop ting 0,01% do nhu céu di lai trong dip hé tang... Tiép
dén 1a nhom nha 6, dién nuéc, chat dbt va VLXD ting 0,5%; chil yéu do cac nguyén nhén: gia dién sinh hoat ting 1,39%; nudc sinh hoat
tang 0,22%; gia dau hoa ting 4,02% do anh hudng ciia cac dot didu chinh gia trong thang; gia thué nha tang 0,2%; gia vat liéu bao dudng
nha & tang 0,08%. Riéng gia gas giam 0,01% so v6i thang truéc do mot sb cira hang giam gia dé kich cau tiéu ding. Nhom hang an va
DV in udng trong thang 7 ting 0,26%, ddy CPI chung tang 0,09 dpt. Nhém vin hoa, giai tri va du lich ting 0,14%, trong d6 gia DV du
lich tron goi tang 0,23%; nha khach, khach san tang 0,43% do thang 7 hoc sinh nghi hé nén nhu cau di du lich cua céc co quan, DN va
gia dinh ting cao. Nhom thude va dich vu y té ting 0,13%, trong d6 gia kham chita bénh noi tri ting 0,19%; dich vu kham chita bénh
ngoai tra ting 0,08%. Nguyén nhan do trong thang 7/2024 tiép tuc c6 dia phuong trién khai ap dung gia dich vu y té méi theo Thong tur
s6 22/2023/TT-BYT ngay 17/11/2023 ctua BO Y té quy dinh thong nhat gia dich vu kham bénh, chita bénh BHYT giita cic bénh vién
cung hang trén toan qudc va huéng dan 4p dung gia, thanh toan chi phi kham bénh, chita bénh trong mét s6 trudng hop. ..

Ciing theo Tong cuc Thong ké, lam phat co ban thang 7/2024 ting 0,36% so v6i thang trudc, ting 2,61% so véi cung ky nam trude. Binh
quan 7 thang nam 2024, lam phat co ban ting 2,73% so voi cing ky nam 2023, thap hon mttc CPI binh quéan chung (ting 4,12%), chii
yéu do gi4 luong thyc, thuc phdm, dién sinh hoat, dich vu gido duc, dich vu y té va xing dau 13 yéu t6 tac dong lam ting CPI nhung thudc
nhom hang dugc loai trir trong danh muyc tinh lam phat co ban.

Mic du CPI 7 thang dau nam & mirc kha cao, trong du bao ctia cac chuyén gia va to chirc trong va ngoai nudc cap nhat gan day, CPI ca
nam nay dugc du bao van trong ngudng muc tiéu. Pon cir, ban cap nhat bio cdo Trién vong Phat trién chau A (ADO) ciia ADB cong bb
giita thang 7 du bao lam phat & mirc 4% trong nim nay (khong thay d6i so véi du béo dua ra vao thang 4). Vién Nghién ctru quan ly kinh
té Trung uvong (CIEM) dua ra hai kich ban lam phat nim nay: du bao CPI binh quén ting 4,31% (& kich ban ting truong GDP du béo dat
6,55%); va CPI binh quan tang 4,12% (¢ kich ban tang truéng GDP du bao & muc 6,95%).

Theo dudi muc tiéu kiém ché lam phat nira cudi nim, dam bao CPI binh quan tir mirc 4% - 4,5% trong nam 2024, c4c chuyén gia van cho
rang, co thé tiép tuc duy tri CSTT 16ng vai 13i sudt thip va mé rong tin dung c6 kiém soat, nghia 1a van kiém soat chit ché vé giai ngan
TD dung muc dich va hiéu qua vao san xuét, tiéu dung nhdm dam bao san lugng téng cung va hiéu qua kinh doanh, gia ting tong cu qua
tiéu ding ca nhan. Bén canh dé, binh 6n thi truong vang, thi truong ngoai hdi va gia tri dong tién trong bdi canh thuc thi CSTT néi 1ong,
di trudc xu hudng chinh sach cac ngan hang trung wong trén thé giéi. Cing véi do, thuc hién hiéu qua va linh hoat vai trd diéu tiét, binh
6n gia cac mat hang NN quan 1y, trong d6 cac bo nganh chu dong dé xuat cac phuwong an diéu chinh gia cdc mat hang nay, tranh don vao
cac thang cudi nam hoic cung mot thoi diém dé han ché tac dong cong huong, giam bdt ap luc cho viée diéu hanh gia, kiém soat lam
phéat. Thém nita, Chinh phi va cac b, nganh chuan bi day da ngudn hang nham dam bao dap mg kip thdi nhu cau ciia nguoi dan, dic
biét 1a cac mat hang luong thuc, thuc phém, hang hoa va dich vu tiéu dung thiét yéu, nhat 1a trong bdi canh bién d6i khi hau dién ra tai
nhiéu qudc gia c6 thé anh hudng tdi ngudn cung lwong thuc, thue phim toan cau va dich bénh trén vat nudi.




TIN TRONG NUOC

Trong tudn tir 29/07 - 02/08, ty gi4 trung tim duoc NHNN diéu chinh ting
2 phién dau tuan roi giam trd lai 3 phién cudi tudn. Chét ngay 02/08, ty
D USDAVND gi4 trung tim duogc niém yét & mirc 24.242 VND/USD, giam 07 dong so
v&i phién cudi tuan trude d6. NHNN tiép tuc niém yét ty gia mua giao

e Thi trwong ngogi té

26200 1 ———NHNN =TT LNH — 1T tu do
. ngay ¢ muc 23.400 VND/USD, ty gid ban giao ngay & mirc 25.450
' VND/USD & tat ca cac phién.

240007 Ty gia LNH trong tuan tir 29/07 - 02/08 giao dich theo xu hudéng giam.
23800 Két thic phién 02/08, ty gia LNH dong cira tai 25.213 VND/USD, giam
23000 | e manh 97 ddng so v6i phién cudi tuan trude do.

22200 . : : : Ty gia trén thi truong tu do bién dong giam & hau hét cac phién trong tudn

2-Aug-23 2-Dec-23 2-Apr-24 2-Aug-24

qua. Chét phién 02/08, ty gia tu do giam 90 dong & chiéu mua vao va 70
ddng & chiéu ban ra so vi phién cubi tuan trude do, giao dich tai 25.600
VND/USD va 25.700 VND/USD.

o  Thj truong tién té lién ngin hang
Lii suft LNH Tréi phiéu Tuan tir 29/07 - 02/08, 14i sust VND LNH bién dong theo xu huéng giam

Ky han VND WIW USD W/W Ky han Lei sudt W/W L A ., . . ) % Z . o £
oN a7 16 =30 v 1ol véi tat ca cac ky han tir 1M tré xudng. Chot ngay 02/08, 1ai suat VND

w483 047 53 002 sy 198 -0005 LNH giao dich quanh mirc: ON 4,77% (-0,16 dpt); 1W 4,83% (-0,17 dpt);

2W 4.88 -0.12 5.40 0.01 Y 230  0.003
1M 5.00 -0.02 5.44 0.01 10Y 2,79  -0.006 2W 4788% ('0112 dpt)! M 510% ('0102 dpt)

2M 508 -002 550 157y 296 -0.001 a0 X X i A an A A ~ X
oM 513 009 555 001 Lai suat USD LNH van it bién dong trong tuan qua. Phién 02/08, 1ai suat

6M 538  -001 56l USD LNH déng ctra & mirc: ON 5,30% (khong thay d6i); 1W 5,36%

™ em o en ow (+0,02 dpt); 2W 5,40% (+0,01 dpt) va 1M 5,44% (+0,01 dps).

o Thi truong mo

Trén thi trudng mé tuan qua tir 29/07 - 02/08, & kénh cim c6, NHNN chao
thau ky han 7 ngay véi khéi lwong 1 28.000 ty dong, 14i suét gitt & muc 4,5%.
Don i T ding. | KL chiothiu | KL tring thu | KLdioban | Rong | KLlwhinh | o 93 965 73 ty ddng tring thiu, ¢ 59.044,97 ty ddng ddo han tuin qua.

Téng hop GD cAm cd v mua ban TPNHNN tir 29/07 dén 02/08/2024

Nehiépw chm cb 28000 nos7 | souer |- mona | s | NHNN chao thau tin phiéu NHNN ky han 14 ngdy, du thau lai suat ¢ tat ca

céc phién. Hét tuan, c6 tong cong 61.300 ty dong trung thau, l3i sut trang

thau gitr & muc 4,50%:; 6 48.100 ty dong dao han trong tuan qua.

Tong cing - B Nhu vay, NHNN ht rong 48.279,24 ty dong tir thi truong trong tuan qua bang
kénh thi trudng mo. Khéi luong luu hanh trén kénh cam ¢é & mic 23.965,73
ty, khdi luong tin phiéu Iuvu hanh & mirc 77.500 ty dong.

Nghiép vu mua ban tin

phiéu NHNN 0 61,300.00 4810000 |- 1320000 77,500.00

e Thi trwrong trai phiéu chinh phu:
Giao dich trén thij trudng so cap:
Ngay 31/07, KBNN goi thau thanh cong 5.020 ty ¢ong/11.500 ty dong TPCP goi thau, ty Ié tring thau dat 44%. Trong do, ky han
5Y huy dong thanh cong toan bo 1.000 ty dong goi thau, 10Y huy dong dwoc 3.950 ty dong/7.000 ty dong goi thau, 30Y huy dong
dugc 70 ty ddng/500 ty dong goi thau. Ky han 15Y goi thau 3.000 ty dong nhung khong c6 khéi lugng tring thau. LA suat trang
thau ky han 5Y 1a 1,94% (+0,09 dpt so v6i phién diu thau trudce), 10Y 1 2,76% (khong d6i), 30Y 1a 3,10% (khong ddi).
Trong tuan nay, ngay 07/08, KBNN du kién chao thau 11.000 ty dong TPCP, trong dé ky han 5Y chao thiu 1.500 ty dong, 10Y
chao thau 6.000 ty dong, 15Y 3.000 ty ddng va 20 chao thau 500 ty dong.




Thi trwomg TPCP so cip

don ,v_i: 1y dong
TCPH Ngay DT Kyhan KL goi thiu KL tring thiu LS tring thiu Thay ddi 17 't‘;;lrl““g Tyﬂlgfét So T;'i;ham
MOF 31-Jul-24 5 1000 1000 1.94% 0.09%  100.00% 2.00 3.00
MOF 31-Jul-24 10 7000 3950 2.76% 0.00% 56.43% 0.91 10.00
MOF 31-Jul-24 15 3000 0 0.00% 0.00% 0.00% 0.75 5.00
MOF 31-Jul-24 30 500 70 3.10% 0.00% 14.00% 0.34 1.00
Téng 11500 5020 43.65% 0.94

Giao dich trén thi truong thir cip: Gia tri giao dich Outright va Repos trén thi trudng thir cap tuan qua dat trung binh 8.188 ty
ddng/phién, giam manh so véi mic 17.299 ty dong/phién cua tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

31-60

60 - 92

Ngay <2 nim 2-5nim  5-10nim >10 nim Tong Ngay <31 ngay ngay ngay >92 ngay Tong
30/Jul/24 370 - 3,340 3,766 7475 29/Jul/24 4,418 - - - 4,418
31/Jul/24 - 375 2,424 5,414 8,214 30/Jul/24 1,520 - - - 1,520
1/Aug/24 51 272 539 797 1,658 31/Jul/24 3,178 - 259 - 3,436
2/Aug/24 101 512 2,142 2,546 5301  1/Aug/24 2,902 - - - 2,902

- 2/Aug/24 353 - - - 353

Téng 521 1,158 8,445 12,523 22,647 Tf)ng 12,371 - 259 - 12,630
+ WoW (374)  (947) (12678) (21678) + WoW (24,785) (162) (29,540)
% WowW -24% -52% -50% -49% % WowW -67% -100% -38% -710%

Ty trong 2% 5% 37% 55% 100% T¥ trong 98% 0% 2% 0% 100%
Pvt: Ty dong Pvt: Ty dong

Loi suat TPCP trong tuan qua bién dong nhe & cac ky han 5Y-15Y. Chét phién 02/08, loi suat TPCP giao dich quanh 1Y 1,88%
(khong dbi so véi phién cudi tuan truéc); 2Y 1,89% (khong doi); 3Y 1,91% (khong ddi); 5Y 1,98% (-0,005 dpt); 7Y 2,30% (+0,003
dpt); 10Y 2,79% (-0,01 dpt); 15Y 2,96% (-0,001 dpt); 30Y 3,19% (khong dbi).

Dién bién lgi suat trén thj trwong thir cap
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Puwong cong loi suat TPCP

%/mim 1Y 2y 3y 5y 7Y 10Y 15Y 30Y 0
2.5 §
2-Aug-24 188 189 191 198 230 279 296 3.9 N
SoWowW 000 000 000 -0005 0003 -001 -0001 0.00 15
10
SoYoy | 019 021 019 018 018 038 033  0.14 05
: ——2.Aug24 ——26-Jul-24 ——29-Dec-23 —— 2-Aug-23
00
SoYTD 0.33 0.34 0.35 0.443 0.36 0.56 0.52 0.19 1v 2y 3y 5Y 7Y 10Y 15Y 30Y

o Thi truwong chirng khodn

02/08/24 VN-Index HNX-Index Upcom
Piém 1236.60 231.56 93.77
thay di so véi tuén triede -0.44% -2.15% -1.48%
thay doi so véi diu nim 9.44% 0.23% 7.73%
KLGD/phlelA}.(tr.d.,\i;) . ' 698.54 59.27 0.04 didm (-1,48%) v mire 93,77 didm.
thay doi so véi tudn trudc -0.59% -12.38% -99.96%
GTGD/phién (tj d) 16094.56 1130.90 0.0006
thay di so véi tuén triede -22.11% -36.78% -56.99%
DTNN mua/béan rong (ty d) (883.12) (61.18) 0.022

550 ty dong trén ca 3 san.

Trong tuan tir 29/07 - 02/08, cac chi s6 trén thi trudng ching khoén ting —
giam dan xen qua céc phién. Chét phién 02/08, VN-Index dung ¢ muc
1.236,60 diém, giam 5,51 diém (-0,44%) so véi cudi tuan trude d6; HNX-
Index mat 5,10 diém (-2,15%) con 231,56 diém; UPCom-Index giam 1,41

Thanh khoan thi trudng trung binh dat gan 18.100 ty dong/phién, céi thién
nhe tir mirc 17.200 ty dong/phién ciia tuan trude d6. Khdi ngoai mua rong gan




QUOC TE

Chi s6 niém tin tiéu dung My (CB)
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Cuc Dur trir Lién bang My Fed khéng thay ddi LSCS trong cudc hop
cudi thang 7, bén canh d6 quéc gia ndy dén nhidu chi béo kinh té
dang chu y. Trong cudc hop ngay 31/07, Fed nhan dinh cac hoat dong
kinh t& My van mé rong mot cach viing chic. S viée 1am ting 1én ¢ toc
d6 vira phai, ty 1é that nghiép ciing ting nhung van & muc thip. Bén canh
d6, lam phét da ha nhiét trong mot ndm vira qua nhung phan nao d6 van
& muc cao. Nhiing thang gan day da c6 thém mét so tién bo trong viéc
huéng lam phat vé mac muc tiéu 2,0%. Uy ban CSTT (FOMC, thuoc
Fed) danh gia rui ro trong qua trinh dat dugc muc tiéu viéc lam va lam
phat dang tr& nén can bang hon. Trién vong kinh té 1a khong chic chin
va FOMC s€ chu y téi rui ro ¢ ca hai bén trong nhiém vu kép cia minh.
Theo d6, FOMC quyét dinh gitr nguyén LSCS trong cudc hop nay ¢ mirc
5,25% - 5,50%. FOMC cho rang viéc giam LSCS s& phi hop khi FOMC
c6 niém tin vitng chic hon rang lam phat dang tién toi 2,0% mot cach bén
viing. Lién quan dén kinh té M¥, t6 chirc Conference Board khao sat cho
biét chi s6 niém tin tiéu dung tai My ting 1én muc 100,3 diém trong thang
7 tr mirc 97,8 diém cua thang 6, vuot qua mirc 99,7 diém theo du bao.
Tiép theo, Vién Quan ly Cung tng My ISM cong bé PMI linh vuc san
XUt tai quéc gia ndy ¢ muc 46,8% trong thang 7, giam xudng tir 48,5%
cuia thang 6 va trai v6i ky vong ting 1én 48,8%. Day 1a mac PMI san xuét
thap nhat ma nudc My ghi nhan ké tir sau thang 11/2023 cho tai nay. Tai
thi truong lao dong, thu nhap binh quéan tai My trong thang 7 tang 0,2%
m/m, thdp hon mirc ting cua thang 6 va ciing 1a dy béo & 0,3%. Trong
thang 7 vira qua, nuéc My chi tao ra 114 nghin viéc lam méi, thap hon
muc 179 nghin cua thang 6 va ddng thoi thap hon mirc 176 nghin theo du
bao. Cubi cuing, ty |é that nghiép tai My trong thang 7 ting 1én murc 4,3%,
tréi voi du bao di ngang ¢ mirc 4,1% nhu két qua thdng ké thang 6.
NHTW Anh BOE giam LSCS trong tuan qua. Ngay 01/08, BOE cho
biét ting truong kinh té Anh nhitng thang dau nim manh hon dy kién khi
nhin vao dir liéu hét thang 5. Bén canh dé, lam phat CPI 12 thang da giam
tré lai muc tiéu 2,0% trong thang 5 va tiép tuc duy tri & mic nay trong
thang 6, c6 thé ting nhe tré lai & cudi 2024 tuy nhién s& giam tro lai trong
nhitng nam t&i, lan luot xudng 1,7% sau 2 nam va 1,5% sau 3 nim. Hoi
dong CSTT cua BOE (MPC) thong qua quyét dinh ha LSCS 25 dcb trong
cudc hop lan nay, tir mirc 5,25% xudng con 5,0% véi ty 1 5 phiéu thuan
va 4 phiéu chdng. PMC khang dinh theo du6i myc tiéu lam phéat 2,0% va
duy tri ting trudng viéc 1am mot cach bén viing. Sau cudc hop, Théng
d6c BOE Andrew Bailey cho biét co quan nay thuc hién cat giam LS khi
&p luc lam phat da giam, tuy nhién van can cén trong trong viéc cét giam
|4i suat qua nhanh hozc qua Ion. Lam phat can & muc thap va 6n dinh dé
hd tro cho ting truong bén ving. Lién quan dén kinh té Anh, chi sé gia
nha tai nudc nay tang 0,3% m/m trong thang 7, cao hon muc tang 0,2%
cua thang truée d6 va ddng thoi cao hon mire ting 0,1% theo du bao.




Ching khoan thé gigi phan hoa trong tuan qua. Két thic phién 02/08, chi

DowJones DAX Shanghai . . . .
z O O e ] 0 : 9 :
(M3) (Diic) (Trung Quéc) so cong nghi¢p Dow Jones giam 2,10% w/w, DAX giam manh 4,11% va
t Shanghai tang nhe 0,50%. Thi truong chung khoan My ching kién tuan
chét 161 manh sau khi thoi diém bao céo két qua kinh doanh quy 2 qua di.
39737.26 17661.22 2905.34 Bén canh d6, viéc nén kinh té lién tiép don nhan nhirng thong tin tiéu cuc
-2.10% -4.11% 0.50% - . T A S
tu linh vyc cdng nghiép va thi truong lao dong cling khién tdm ly nha dau
— tu tré nén bi quan hon.
3 PO Bien dong
2 Aug 24 Tuéin (%) Dau nim (%) 2023 (%) AN . , ) n . ) ,
0 Giavang tang, dong ctra phién ngay 02/08 ¢ muc 2.443,29 USD/oz, trong
USD index 10321 -1.06% 1.85% -211% 8 . . o .
USDICNY 716 1.24% 0.88% 2.91% duong tang 2,42% w/w. Gia vang di 1én tr¢ lai sau hai tuan diéu chinh
USD/EUR 0.92 0.47% 1.17% -3.03% P = A . 2 I A N J4 7 N: o N
LSOy 1654 e, . 5o lién tl‘ep trudc fio trong boi ‘Canh’nha dau tu tim dén cac tai san an toan
USDIKRW 1356.63 -1.96% 481% 266% khi nén kinh t¢ My dang dan mat di dong luc tang truong. Thi truong
USD/ISGD 1.33 -1.13% 0.58% -1.55% N N ~ . ~ L ‘5 s A - - X
S 2057 072% 6,150 0.34% ngay cang viing tin Fed sé cat giam LSCS tgi 3 lan trong nam nay, khién
USDITHB 3528 -L67% 271% 0.75% chi s6 USD-Index lao doc va ho tro cho gia vang.
USDIVND Trung tam 24242 -0.03% 1.58% 1.08% o . ; ) o
USDIVND LNH 25013 038% 3979 209 Gia dau giam manh trong tuan qua. Két thac phién 02/08, gia dau WTI &
USD/VND tr do 25597 031% 3:46% 4.40% muc 73,52 USD/thung, tuong dwong giam 4,72% w/w. Gi& mat hang nay
Va 244329 2.42% 18.46% 13.06% J4 . s . \ ~ ~ A P ~ 1:A
e ' ' ' lao déc sau béo cao thi truong lao dong M. Bén canh do, dir liéu cho
Diu WTI 7352 -4.72% 261% -10.73% i T = A . o A
. i thay hoat dong san xuat yéu hon dang dién ra trén khap chau A, chau Au
% Loi suat TPCP My . . . N N
6 2Y oy va chdu My, lam tang nguy co syt giam nhu cau dau mo trong nhirng
. thang cudi nam 2024,
4 4
3 }
2 T T T 1
02-Aug-22 02-Feb-23 02-Aug-23 02-Feb-24 02-Aug-24
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Nhiing nguwoi thuc hién:

Nguyén Nir Hoai Ninh — Truéng Nhom
Email: Ninhnnh1l@msb.com.vn
Nguyén Truong Giang — CVCC phan tich
Email: Giangnt12@msb.com.vn

Nhitng théng tin trén ddy dwoc Trung tam Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duege coi la ddng tin c¢dy. Nhing thong tin
nay chi/ mang tinh tham khao va Trung tam Nghién c:izu Kinh té khéng chiu trach nhiém vé bdt ci ton that ndo gay ra do viéc si dung
nhizng théng tin trén vao muc dich kinh doanh. Nhitng théng tin trén co thé thay déi do dién bién cua thi triong va Trung tdm Nghién
cizu Kinh té khong c6 trach nhiém phadi thong bao vé nhimng si thay doi nay.

Moi y kién déng gép, ding ky hoac rat tén khoi danh séch nhdgn ban tin, xin Quy khach vui long lién hé qua dia chi email:
Research@msb.com.vn




