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TONG QUAN

Thi trwomg chirng khoan Viét Nam trong nira diu nim 2024 trai qua nhiéu phién ting giam dan xen, nhung nhin chung
tiép tuc xu hwéng phuc héi so véi niam 2023, dwgc nhin dinh tiép tuc khéi sic trong nira cudi nim nay.

Theo s6 liéu dugc Uy ban Ching khodn Nha nudc cong bd, tinh dén ngay giao dich cudi thang 6/2024, chi s6 VN-Index dat
1.245,32 diém, ting 10,2% so v&i cudi nim 2023, chi s6 HNX-Index dat 237,59 diém, ting 2,8%. Mic du c6 su diéu chinh giam
vao thang 4 nhung nhin chung xu hudng chinh van 1a ting gia. Mirc v6n héa thi truong cd phiéu tai ngay 28/6/2024 dat hon 7.066
nghin ty dong, ting 19% so voi cudi nam trude; twong duong 69,1% GDP udce tinh ndm 2023. Tinh dén hét thang 6/2024, thi truong
¢6 729 ¢6 phiéu, ching chi quy niém yét trén 2 S¢ giao dich chimg khoan va 878 ¢b phiéu dang ky giao dich trén UPCoM vdi tong
gié tri niém yét, dang ky giao dich dat 2.176 nghin ty dong, ting 2,3% so véi cudi nam 2023.

V& giao dich trén thi truong, thanh khoan thj truong lién tuc ting trong quy 1/2024 véi gia tri giao dich binh quéan dat 23.895 ty
dong/phién, ting 35,5% so voi binh quan nam 2023. Thanh khoan thi truong thang 4 giam so vai cac thang quy 1/2023, tuy nhién
da hoi phuc trg lai tir thang 5. Tinh chung 6 thang dau nam, gia tri giao dich binh quan dat 24.598 ty dong/phién, tang 39,9% so
v&i binh quan nam 2023.

S6 luong tai khoan cua nha dau tu trén TTCK tinh dén hét thang 6/2024 dat hon 8 triéu tai khoan, ting 10,32% so v&i cubi nim
2023. Trong do, sb lugng tai khoan NPT trong nudc ude dat trén 7,998 tri€u tai khoan, tdng 10,37% so voi cudi nam 2023, sb
lugng tai khoan NDTNN dat 46.532 tai khoan, tang 2,53% so voi cudi nam 2023. Trung binh, mdi thang c0 125.410 tai khoan md
méi trén TTCK trong 6 thang qua.

Tuy nhién, TTCK ching kién nhimg dong thai than trong cia NDTNN khi tinh chung 6 thang dau nim, NDTNN bén rong 52.548
ty dong trén thi truong c6 phiéu, ching chi quy, dac biét trong thang 5, hoat dong ban rong cia NDTNN dién ra manh nhat véi gia
tri ban rong dat hon 19.000 ty dong. Theo cac chuyén gia, ap luc ban rong cua khbi ngoai tir naim 2023 dén nay chu yéu do anh
hudng caa su chénh léch 13i suét 16n gitta My 14 5,25-5,50% va Viét Nam 1a 4,5%, khién cho viéc nam giit USD 1a mot lgi thé vé
mit ty gia, cong vai tinh hip dan cua lan séng dau tu vao cb phiéu cong nghé tai My va dién bién chung caa céc chi sé ching khoén
tai My c6 phan hip din hon so véi thi truong Viét Nam.

V& trién vong 6 thang cudi nam, nhin chung, cac chuyén gia déu nhan dinh, xu hudng tich cuc du kién sé tiép tuc duy tri trong cac
quy cudi ndm 2024 nho cac dong luc: (i) két qua kinh doanh cia DN duoc ky vong tiép tuc phuc hdi nho trién vong kinh té toan
ciu cai thién, dac biét 1a cac DN xuét khdu va tiéu dung; (ii) Chinh phu tiép tuc duy tri méi truong lai suat thap dé hd tro ting
truong kinh té, ngudn vén FDI duoc ky vong tiép tuc ting truong tot, dic biét 1a véi tiém ning tir nganh cong nghiép ban dan cua
Viét Nam; (iii) chinh sach ddy manh DTC cua Chinh phu dé thiac ddy tang truong kinh té; (iv) quyét tdm caa chinh phu va co quan
quan ly trong viéc nang hang TTCK Viét Nam tir thi truong can bién 18n thi truong mai noi trong thoi gian toi.

Mic du vay, TTCK ntra cudi nim van sé tiép tuc phai d6i mat voi nhitng thach thire, kho khan nhu nguy co vé ty gia, vé lam phét
trong nudc; nhiing bat 6n vé dia chinh tri va kinh té toan cau: cing thing gia ting tai Bién Do, Trung Dong, cudc chién thuong mai
MY - Trung tiém an nhitng rai ro khé luong; canh tranh tir nhitng kénh dau tu khac nhu USD (tang x4p xi 4,8 - 4,9% tir dau nim
dén cudi thang 6), vang (gia vang thé giéi tang rat manh khoang 24% trong 6 thang vira qua).




TIN TRONG NUOC

Trong tudn tir 15/07 - 19/07, ty gi4 trung tam tiép tuc dwoc NHNN diéu
chinh ting - giam nhe. Chdt ngay 19/07, ty gi4 trung tdm dugc niém yét &
D USDIVND mitc 24.246 VND/USD, chi gidm 02 dong so vé6i phién cudi tuan trude do.
NHNN tiép tuc niém yét ty gia mua giao ngay ¢ muirc 23.400 VND/USD,

e Thi trwong ngogi té

26200 1 ——NHNN ——TTLNH — 1T twdo ,
. ty gia ban giao ngay ¢ mirc 25.450 VND/USD ¢ tat ca cac phién.

Ty gia LNH trong tuan tir 15/07 - 19/07 ¢6 xu hudng giam. Két thuc phién
24600 19/07, ty gia LNH déng cira tai 25.318 VND/USD, giam manh 95 dong
23800 e s0 voi phién cudi tuan trude do.
e Ty gi4 trén thi truong ty do gidm dau tun qua, tuy nhién da tang tro lai
2200 , , , phién cubi tuan. Chédt phién 19/07, ty gia tu do ting 15 ddng ¢ ca hai chiéu

19-Jul-23 19-Nov-23 19-Mar-24 19-Jul-24

mua vao va ban ra so v6i phién cubi tudn trude do, giao dich tai 25.670
VND/USD va 25.750 VND/USD.

o Thj truong tién té lién ngin hang
Liii sudit LNH Tréi phiéu Tuan tir 15/07 - 19/07, 13i sudt VND LNH bién dong ting — giam dan xen
Ky han VND WIW uUsD W/W Ky han Lei sudt W/W L. X . , N N , e £ N ~- e
oN 54 00a 530 ool 3y 1oL vai tat ca cac ky han tir IM trd xudng. Chot ngay 19/07, 1ai suat VND
w464 0.03 535 001 sy 198 -0001 LNH giao dich quanh mirc: ON 4,54% (+0,04 dpt); 1W 4,64% (+0,03 dpt);

2w 4.78 0.04 5.40 0.01 7Y 229  -0.009

IM 49 001 543 v 279 -oo0s 2W4,78% (+0,04 dpt); 1M 4,96% (-0,01 dpt).

2M 512 002 550 15Y 295 0005 . % X A X " < g

av 520 001 586 001 Lai suat USD LNH van it bién dong trong tuan qua. Phién 19/07, 1ai suat
6M  5.40 001 560 -0.01 USD LNH déng ctra & mire: ON 5,30% (+0,01 dpt); 1W 5,35% (+0,01
P r———— dpt); 2W 5,40% (+0,01 dpt) va 1M 5,43% (khong thay ddi).

o Thi truong mo
Trén thi truong mo tuan qua tir 15/07 - 19/07, & kénh cam c6, NHNN chao
thau ky han 7 ngay véi khéi lwong 13 35.000 ty dong, 14i suat gii & mac 4,5%.

Téng hep GD cim ¢ vi mua ban TPNHNN tir 15/07 dén 19/07/2024

Pon vi: Ty dong KL chao thiu | KL tring thiu | KL do han Rong KL luu hanh
. C06 34.304,39 ty dong trung thau, ¢6 50.552,23 ty dong déo han tuan qua.
Nghiép vu cam co 35,000 34,304.39 50,552.23 |- 16,247.84 34,304.39
Nty main , wmm | e | mmm | s17000 NHNN chao 'Fhau"[ln phle»u NHNN ky han 14 ngay, dau thal‘J 13i suat f’ tat ca
cac phién. Hét tuan, cé tong cong 48.100 ty dong tring thau, 1ai suat tring
Téng cng 13,102.16

thau gitr & muc 4,50%:; ¢ 77.450 ty dong dao han trong tuan qua.

Nhu vay, NHNN bom rong 13.102,16 ty dong ra thi truong trong tuan qua
bang kénh thi truong mé. Khdi luong Iuu hanh trén kénh cam ¢ ¢ muc
34.304,39 ty, khdi luong tin phiéu luu hanh con 81.750 ty dong.

e Thj trwomg trai phiéu chinh phui:
Giao dich trén thi trudng so cap:
Ngay 17/07, KBNN goi thau thanh cong 9.050 ty dong/12.000 ty dong TPCP goi thau, tuong g ty 1é trdng thau dat 75%. Trong
d6, ky han 10Y huy dong dugc 6.800 ty ddng/8.000 ty ddng goi thau, ky han 15Y huy dong duoc 1.750 ty dong/3.000 ty dong goi
thau, ky han 20Y huy dong thanh cong toan by 500 ty dong goi thau. Ky han 5Y goi thau 500 ty ddng, tuy nhién, khdng c6 khoi
lwong tring thau. LAi sut tring thau ky han 10Y 14 2,76% (+0,02 dpt so véi phién dau thau trudc), 15Y 13 2,95% (khong déi), 20Y
12 2,98% (+0,12 dpt).
Trong tuan nay, ngay 24/07, KBNN du kién chao thau 11.500 ty ddng TPCP, trong d6 ky han 5Y chao thau 500 ty ddng, 10Y chao
thau 7.000 ty dong, 15Y 3.000 ty dong va 20Y chao thau 1.000 ty dong.




Thi trwomg TPCP so cp
don vi: ty dong
Tyl tring  Tyl¢ dit  S6 TV tham

TCPH Ngay BT Ky han KL goi thiu KL tring thiu LS tring thAu  Thay ddi thiu thAu gia
MOF 17-Jul-24 5 500 0 0.00% 0.00% 0.00% 2.00 2.00
MOF 17-Jul-24 10 8000 6800 2.76% 0.02% 85.00% 0.99 10.00
MOF 17-Jul-24 15 3000 1750 2.95% 0.00% 58.33% 1.55 7.00
MOF 17-Jul-24 20 500 500 2.98% 0.12% 100.00% 1.40 2.00
Téng 12000 9050 75.42% 1.19

Giao dich trén thi trwang thir cap: Gia tri giao dich Outright va Repos trén thi trudng thir cip tuan qua dat trung binh 10.411 ty
ddng/phién, ting nhe so voi mirc 9.109 ty dong/phién cia tuan trude do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2 niam 2-5nim  5-10nim >10 nim Tong Ngay <31 ngay 3r1]§;£l0 Ggg_;;z >92ngay  Téng
15/Juli24 152 - 1,493 4249 5894  15/ul/24 491 2,121 - - 2612
16/Juli24 - 266 1,234 1,749 3249  16/Jul/24 9,773 - - - 9773
17/3uli24 - 467 1,890 1432 3,788  17/Juli24 5,671 - - - 5671
18/Juli24 - 200 1,398 2302 3,899  18/Juli24 2,418 5,461 484 - 8,364
19/Juli24 - 133 3,089 4588 7,810  19/Jul/24 996 - - - 996
Téng 152 1,066 9,104 14,319 24641 Tong 19,349 7,582 484 - 27415
+ WoW (202) (1514)  (3594) 6,759 1,449+ WoW (1,897) 6,476 5,063
% WoW 57% -59% -28% 89% 6% % WoW -9% 585% 23%
Ty trong 1% 4% 37% 58% 100% Ty trong 71% 28% 2% 0% 100%

Pvt: Ty dong Pvt: Ty dong

Loi suit TPCP trong tuan qua bién dong giam nhe & cac ky han tir 5Y-15Y. Chét phién 19/07, loi suat TPCP giao dich quanh 1Y
1,87% (khong ddi so vé6i phién cudi tudn trudc); 2Y 1,89% (khong doi); 3Y 1,91% (khong d6i); 5Y 1,98% (-0,001 dpt); 7Y 2,29%
(-0,01 dpt); 10Y 2,79% (-0,003 dpt); 15Y 2,95% (-0,005 dpt); 30Y 3,19% (khong ddi).

Dién bién lgi suat trén thi triong thiv cap Buong cong loi suat TPCP
35

% /ndm g 2Y 3Y 5Y Y 10y  15Y  30Y 3.0

8

25 \g

19-Jul-24 1.87 1.89 191 1.98 2.29 2.79 2.95 3.19 20 N
So WoW 0.000 0.000 0.000 -0.001 -0.01 -0.003 -0.005 0.000 15
1.0
So YoY 0.12 0.13 0.12 0.06 0.09 0.32 0.25 0.00 05

’ —19-Jul-24 =——12-Jul-24 =— 29-Dec-23 —19-Jul-23
0.0
SoYTD 0.33 0.33 0.34 0.443 0.35 0.55 0.52 0.19 1Y 2y 3y 5Y 7Y 10Y 15Y 30Y

o Thi truwong chirng khodn

Trong tuan tir 15/07 - 19/07, trén thi trudong chimg khoan, ap Iyc giam diém

19/07/24 VN-Index HNX-Index Upcom i , , ,
- chiém wu thé. Chot phién 19/07, VN-Index ding & murc 1.264,78 diém, giam
Piém 1264.78 24091 96.87 . R . b
thay i 50 vl tudn e 1.25% -168% 129y 19,97 di€m (-1,25%) so v6i cudi tuan trude do; HNX-Index mat 4,11 diém (-
thay d6i so véi déu nim 11.93% 421%  1129%  1,68%) con 240,91 diém; UPCom-Index giam 1,27 diém (-1,29%) vé murc
KLGD/phién (tr.d.vi) 802.80 54.49 005 96,87 diém.
thay dbi so véi tuin trie 1425%  -1945%  -99.95% . . .
GTGD/phién (& d) 19524.80 109131 00009 Thanh khoan thi truong trung binh dat trén 20.600 ty dong/phién, tuong tw
thay déi so véi tudn trée -5.50% -39.00% 2962%  v6i muce 20.800 ty ddng/phién cua tudn trude 6. Khdi ngoai tiép tuc ban rong

DTNN mua/biin rong (tj d) (3132.84) (9241) (0002)  manh khoang 3.325 ty dong trén ca 3 san.
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Nuwéc My ghi nhan mét sé chi bao kinh té quan trong trong tuan qua.
Dau tién, Van phong Théng k& My cho biét doanh sb ban I¢ I6i tai quic gia
nay tang 0,4% m/m trong thang 6 sau khi tang 0,1% m/m ¢ thang 5, vuot qua
du béo chi tang nhe 0,1% cua cac chuyén gia. Doanh s6 ban 1é toan phan tai
nuéc My di ngang trong thang vira qua (0,0% m/m) sau khi ting 0,3% &
thang 5, trai voi du béo suy giam 0,3%. So véi cing Ky nam 2023, doanh sb
ban I¢ toan phan tai My tang 2,28% y/y trong thang 6, giam tdc tir mirc ting
2,59% cua thang 5. Tai linh vuc xay dung, s6 cip phép xay dung va s6 nha
khai cong tai My lan lugt dat 1,45 triéu don va 1,35 triéu can trong thang 6,
cung ting 1én so vai mac 1,40 tridu don va 1,31 triéu cin cua thang 5, dong
thoi cung cao hon mirc 1,40 triéu don va 1,30 triéu can theo dy béo. Tiép
theo, san luong cng nghiép tai My ting 0,6% m/m trong thang 6, ndi tiép da
tang 0,9% cua thang truge do6 va vuogt qua muie ting 0,3% theo du béo. So
Vi cung ky nam 2023, san lugng cong nghiép tai My tang khoang 1,58% y/y
trong thang vira qua, cao hon muc ting 0,34% ghi nhan & thang 5. Tai thi
truong lao dong, sé don xin trg cAp that nghiép lan dau tai My tuan két thic
ngay 13/07 & mirc 243 nghin don, ting tir mirc 223 nghin cua tuan trudc do
va vuot qua mirc 229 nghin don theo du b4o. Trong tuan nay, thi truong chd
doi két qua théng ké GDP so bo Q2 caa My, dugc cong bd vao ti ngay
25/07. GDP Q2 duoc dy bao ting 1,9% q/q, cao hon murc tang 1,4% cua quy
d4u nam. Tiép d6, chi sé gié tiéu ding ca nhan PCE 16i (thudc do lam phat
dugc Fed quan tam) ciing dugc cdng bd vao tdi ngay 26/07 theo gio Viét
Nam. PCE 15i dugc dy bao tang 0,2% m/m trong thdng 6 sau khi ting 0,1%
& thang 5.

NHTW Chau Au ECB khéng thay déi LSCS trong cuédc hop thang 7,
ngoai ra khu vire Eurozone ciing dén mét sé chi béo kinh té dang chu y.
Trong cudc hop ngay 18/07, ECB nhan dinh téc do ting truong tién luong
tai khu vuc Eurozone van manh. Chi sé gié tiéu dung tai Eurozone mic du
van dang cho thy sy giam téc, song van ¢6 mot sé loai gia hang héa va dich
vu con & muac cao. Hoi dong Pidu hanh caa ECB quyét tam dam bao lam
phat quay tro lai muc tiéu 2,0% trong trung han mét cach kip thoi. Theo do,
co quan nay s& giit LSCS & muc du han ché trong thoi gian can thiét dé dat
duoc muc tiéu trén. Trong cudc hop lan nay, ECB quyét dinh khong thay doi
LSCS, giit LS tai cdp von, LS cho vay can bién va LS tién giri tai ECB lan
lwot & muc 4,25%:; 4,75% va 3,75%. Nhirng quyét dinh tiép theo vé LSCS s&
duogc ECB duya vao dir liéu kinh té va lam phat ¢ thoi gian téi. ECB khdng
cam két vé mot 16 trinh cu thé ndo vé diéu hanh CSTT trong tuong lai. Lién
quan dén kinh té Eurozone, san lugng cong nghiép tai khu vuc nay giam
0,6% m/m trong thang 5 sau khi di ngang (0,0% m/m) & thang trudce do, tuy
nhién chua sau nhu dy béo giam 0,9%. So véi clng ky nam 2023, san lugng
cong nghiép Eurozone suy giam 2,9% yly. Tiép theo, to chirc ZEW khao sét
cho biét chi sé niém tin kinh té tai Eurozone chi dat mic 43,7 diém trong
thang 7, giam manh tir mtc 51,3 diém cua thang 6 va ddng thoi xudng sau
hon mirc 48,1 diém theo dy bao. Pay 1a mac niém tin thap nhat tai khu vuc
nay trong vong 4 thang tro lai day, tuy nhién van cao hon nhiéu so véi muc
trung tinh (0 diém). Cudi cing, Van phong Théng ké Lién minh Chau Au
cong bé chi sb gié tiéu dung CPI toan phan va CPI I6i tai Eurozone chinh
thirc tang 2,5% va 2,9% yly trong thang 6, khéng diéu chinh so véi két qua
thdng ké so bd.




Chung khoan thé gigi phan hoa trong tuan qua. Két thic phién 19/07, chi so

Doz’l"d;;‘es (?)?ai() (Tf::;%]:éc) cong nghiép Dow Jones ting 0,72% w/w, DAX giam kha manh 3,07% va

Shanghai ting 0,37%. Thi trudng ching khoan My tiép tuc di 1én khi niém

. ‘ . tin cua thi truong vé viéc Fed cat giam 14i suat thang 9 dugc cang cd. Mac

40287 53 18171.93 2982 31 dl]_ vé}y, lan §éng €6 phiéu céng nghé tai quoc gia nay dang c6 dau hiéu chirng
0.72% 3.07% 0.37% lai @€ chuyén dich sang nhitng linh vuc khac trén thi truong.

Gia vang giam nhe, dong ctra phién ngay 19/07 & muc 2.400,79 USD/oz,

Bién djng tuong duong giam 0,43% wi/w. Gia vang co tuan ha nhiét tr lai khi sitc manh

19 Jul 24 Tudn (%) Dau nim (%) 2003 (%) N N ) N e . X )
, dong USD hoi phuc nhe. Cac chuyén gia cho biét thi truong vang dang co
USD index 10440 0.29% 302% 211% - P . Y T T T T e
USDICNY 797 027% 2490 201% hién tugng chot loi sau mot dot tang gid. Mac du vay, hau hét cac y kién cho
USDIEUR 092 027% 1.46% -3.03% rang gia vang chi tam thoi chirng lai, va s€ tiép tuc leo I1én khi Fed giam LSCS
USDIPY 157.49 -0.25% 11.65% 759% s o A y £ .
USDIKRW R e - = va sic manh dong USD tiep tuc suy yéu trong tuong lai.
USDISGD 134 0.30% 1.95% -1.55% Gia dau giam trong tuan qua. Két thdc phién 19/07, gia dau WTI ¢ muc 80,13
USDITWD 3278 093% 6.84% 0.34% . - N N
\ . o < A
USDITHB %al 050% 5715 0750 US’D/thung, tucmg c_i}rcmg_glam 2,53% wiw. C-B’Ia mat hang nay cé tua.n d%
USD/VND Trung tam 24246 -0.01% 159% 1.08% xuong tha hai lién tiép khi thi truong chang kién kha nang xung d6t tai dai
USDIVND LNH 25318 037% 4.40% 299% Gaza cd kha nang ha nhiét. Bén canh d6, kinh té Trung Quoc bat ngd cho
USDIVND ty do 25690 0.10% 384% 440% thay két qua quy 2 kém hon du bao, 1am thi truong lo ngai vé trién vong nhu
Varg 240079 043 16.40% 13.06% cau dau mé tai thi truong ndy trong nhiing thang ntra cudi 2024.
Dau WTI 80.13 -2.53% 11.84% -10.73%
% Loi sut TPCP M
6 -
—2Y —10Y
5 4
4 4
3 4
2 T T T .
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Nhitng théng tin trén ddy dwoc Trung tam Nghién cizu kinh té, MSB thu thdp tir nhitng nguon diege coi la dang tin c¢dy. Nhing thong tin
nay chi mang tinh tham khao va Trung tam Nghién cizu Kinh té khéng chiu trach nhiém vé bdt ci ton that ndo gay ra do viéc si dung
nhatng thdng tin trén vao muc dich kinh doanh. Nhing thong tin trén co thé thay doi do dién bién cua thi #rrong va Trung tam Nghién
cieu Kinh té khong c6 trach nhiém phdai thdng béo vé nhimng si thay doi nay.

Moi y kién déng gép, dang ky hodc rat tén khéi danh séch nhdn ban tin, xin Quy khach vui long lién hé qua dia chi email:
Research@msb.com.vn




