Tong hop Kinh té Tai chinh

11/03 - 15/03/2024

TONG QUAN

Ngay 14/03/2024, tai Try s& Chinh phii, Thii twéng Pham Minh Chinh chii tri Hi nghi trién khai nhi¢m vy diéu hanh chinh sich tién
té nim 2024 tap trung thio g& kho khin cho san xuét, kinh doanh, thiic diy ting trwéng va 6n dinh kinh té vi mé.

Tai hoi nghi, NHNN bao cédo nam 2023 da trién khai quyét liét, déng bd va kip thoi cac giai phap tién té, tin dung nhim g6p ph?m hd trg théo
g& kho khan cho SXKD, phuc hdi ting truong kinh té nhung van dam bao giir vitng 6n dinh kinh té vi mo, thi truong tién t&, ngoai héi va an
toan h¢ thong ngan hang. Lam phat dugc kiém soat binh quan & muc 3,25%; 13i suét ctia cac giao dich phat sinh méi cudi nam 2023 giam hon
2,5%/nam so voi dau nam.

Pén cudi nam 2023, TD toan nén kinh té tang 13,78% so vdi cudi ndim 2022; co cau TD tiép tuc tép trung cho linh vuc SXKD, linh vuc uu tién,
cac dong lyc tang trudng, TD ddi véi cac linh vue tiém 4n rui ro duge kiém soat. Do kha nang hép thu vdn cua nén kinh té chua cao, trong 2
thang ddu nim 2024, TD nén kinh té giam 0,72% so v6i cudi nam 2023. Tuy nhién, tdc d giam cla thang 2 da cham lai (-0,05%) so véi thang
1 (-0,6%). NHNN cho biét, mirc giam TD nam ¢ hau hét cac nganh, linh vyc kinh té, chi ¢6 2 linh vyc ting trudng trong 2 thang dau nam, d6
la BPS ting 0,23% va chiing khodn ting 2,56% so v6i cudi nam 2023. NHNN ciing néu ra mot rui ro ddng quan tim ddi véi hoat dong ngan
hang, d6 13, viéc huy dong vén qua cd phiéu, trai phiéu, FDI ting thip so ky vong do nhitng kho khan trén thi trudng trai phiéu, BDS chwa duoc
giai quyét can co, triét dé, ... khién ngudn von phuc vu ting truong tiép tuc tap trung vao TD ngan hang (ty 1¢ Tin dung/GDP ting cao, cubi nim
2023 dat khoang 133%, tang so v6i mirc 125% cudi nam 2022), tiém 4n rui ro an toan hé thong tai chinh, tién té.

Tai Hoi nghi, NHNN ciing d4 bao céo cac khé khin trong viéc cip TD nhitng thang ddu nam. Nhitng nguyén nhan khach quan gdm: (i) yéu té
thoi vu khi nhu cau vén TD thudng ting cao vao dip cudi ndm va thoi diém trude Tét nguyén dan, quy md TD kho tang truong nhanh trong doi
thang dau nam; (i) cAu va sirc hap thu vn cta nén kinh té van con & murc thap (nhidu doanh nghiép thu hep hodc nging hoat dong do stc ép
gi4 ca vat liéu tang, thiéu don hang, chi phi SXKD cao, nhu cau vay von suy giam; ngudi dan ting du phong va giam vay chi tiéu; mic do
tang/giam TD cua hé thong phu thudc kha 16n vao murc ting/giam ciia TD BDS khi khoan nay chiém t6i 21% téng du ng TD, ...); (iii) mot s6
nhém khach hang ¢6 nhu cau nhung chua dap tmg dugc diéu kién vay von; nhat 1a ddi twong DN nho va vira do quy mo von nho, ning luc han
ché, thiéu phuong an kinh doanh kha thi, cac giai phap ting tiép can TD théng qua Quy Bao lanh TD, Quy Phat trién doanh nghiép nho va vira,
... chura thyc sy phét huy hiéu qua; (iv) Cac TCTD gap kho khan trong trién khai mot sé chwong trinh, chinh sach TD nhu: di véi Chuong trinh
120.000 ty ddng, cac quy dinh phap luét lién quan dén du 4n nha & x4 hoi (quy dat, trinh ty, thi tuc mua béan, dinh gi4, ...) con nhiéu vuéng
mic; sb luong du an céi tao, xay dung lai chung cu rat it; mot sb diéu kién dbi vai nguoi mua nha khong con phu hop; dbi voi cac goi cho vay
tiéu dung, thu nhap cua ngudi lao dong sut giam trong bdi canh that nghiép, mit viéc lam ting cao nén khong c6 ngudn dé tra no dan dén cau
TD tiéu dung giam; (v) kha ning huy dong von trung, dai han ciia TCTD con thap so v6i nhu cau von trung dai han cia nén kinh té.

Vé nguyén nhan chu quan, NHNN cho ré“mg, mot s6 TCTD con than trong trong thuc hién cép TD do no x4u tang; mot s6 khoan no cii 13i sut
cao cham duogc diéu chinh giam dé hd trg DN va c4 nhan vay vbn; mot s6 TCTD quy trinh thu tuc cho vay van cham duogc cai tién, nhét 1a thoi
gian xét duyét cho vay con dai, dinh gia va quyét dinh tai san thé chap qua than trong; viéc thuc hién co ché tai san bao dam con thiéu linh hoat,
chi1 yéu dya vao tai san thé chap, nhat la trong diéu kién thi truong BDS dang tram ling.

Chi dao tai Hoi nghi, Thi tuéng Chinh phu khing dinh, 2024 13 nim ting tdc, bt ph4, c6 ¥ nghia dic biét quan trong ddi voi viée thyc hién
thang loi K& hoach 5 nam 2021 - 2025. Muc tiéu tong quat da dugc dé ra trong Két luan ciia Trung wong, Nghi quyét cia Qubc hoi va Nghi
quyét ciia Chinh phu: Uu tién thuc déy ting trudng gin voi gitr vitng 6n dinh kinh té vi md, kiém soat lam phat, bao dam cac can dbi 16n cua
nén kinh té; dong thoi, chii trong bao dam an sinh xa hoi, ning cao doi sdng nhan déan; cung cd, ting cuong qudc phong, an ninh, giir viing trat
tur an toan xa hoi; diy manh ddi ngoai va hoi nhap quéc té, gin gitt méi trudng hoa binh va diéu kién thuén loi cho phat trién dit nude. Mot sb
muc tiéu cu thé 1a toc d9 ting tong san pham trong nude (GDP) dat 6 - 6,5%; toc do ting chi s gia tiéu ding (CPI) binh quan ¢ mirc 4,0 - 4,5%);
ty 16 no x4u ndi bang (khong bao gdm cac NHTM yéu kém) dudi 3%; tang trudng TD dat 15%, ...

Dinh hudéng chi dao, diéu hanh nganh ngén hang, Thu tudng khai quat bang ba cum tir: "5 tang", "5 giam", "5 tang tc, but pha": "Nim ting"
gdm: ting kha ning tiép can va hip thu TD, nhét 1a d6i v6i DN vira va nhé, cac dong luc ting trudng truyén thdng va cac dong luc ting trudng
mdi; ting thio g& vudng mic phap 1y va chét lugng TD; ting cudng phdi hop chit ché, hiéu qua gitta Nha nuée, NH, DN va ning luc quan tri
diéu hanh ctia NH, ciia thi truong tai chinh; ting cong khai, minh bach vé 13i suit huy dong, cho vay va chong TD den; ting cudong giam sat
kiém tra va phong ngira rui ro, chdng tham nhiing, tiéu cuc. "Nam giam" gdm: Giam l3i sut cho vay; giam chi phi giao dich, hoat dong; giam
tht tuc hanh chinh; giam phién ha, sach nhiéu; gidm tiéu cyc, loi ich nhém, "san sau", ... "Nam ting téc, bt pha" gém: Tang téc, but pha vé s6
hoéa; tang tc, but pha vé chit luong dich vuy; tang tdc, bit pha vé chit luong nguf‘)n nhéan lyc; ting tc, but pha vé ha té‘mg ngén hang; tang tdc,

but pha vé phuc vu SXKD, tao cong an viéc lam, sinh ké cho ngudi dan, gop phén ting truéng kinh té.




TIN TRONG NUOC

Trong tudn tir 11/03 - 15/03, ty gi4 trung tim dwoc NHNN diéu chinh giam

* Thj truong ngoqi t¢ N s .
dau tuan roi tang trd lai & cac phién cuoi tuan. Chot ngay 15/03, ty gia

VND USD/VND trung tdm dugc niém yét o muirc 23.979 VND/USD, giam nhe 17 déng )
—NHNN  ——TTLNH  ——TT tydo v6i phién cudi tuan trude d6. NHNN tiép tuc niém yét ty gia mua giao
24001 - ngay & mirc 23.400 VND/USD. Ty gia ban giao ngay cubi tudn dugc niém
24600 | yét & mirc 25.127 VND/USD, thap hon 50 dong so v&i tran ty gia.
y2500 | Ty gia LNH trong tuan tir 11/03 - 15/03 tiang dan qua timg phién. Két thic
phién 15/03, ty gia LNH déng ctra tai 24.720 VND/USD, ting 80 dong so
23.000 1 e v6i phién cubi tuan trudce do.
Y : : Ty gi4 trén thi truong ty do ting — giam dan xen trong tudn qua. Chét phién
15-Mar-23 15-Jul-23 15-Nov-23 15-Mar-24

15/03, ty gia tu do cung ting manh 260 dong ¢ ca hai chiéu mua vao va
ban ra so véi phién cubi tuan trudc do, giao dich tai 25.560 VND/USD va
25.640 VND/USD.

o  Thj truong tién té lién ngin hang
Liii sudit LNH Tréi phiéu Trong tuan tir 11/03 - 15/03, 13i sust VND LNH ting nhe ¢ cic ky han
Kyhan VND WM _ USD WW K§han Leisudt WW o84 trong khi gidm nhe & ky han 1M. Chét ngay 15/03, 14i sudt VND
ON 086 0.06 5.20 3y 140 0063 o
W 1.09 0.03 5.30 0.01 5y 164  0.086 LNH g1a0 dlCh quanh muc: ON 0,86% (+0,06 dpt), 1W 1,09% (+0,03 dpt),

w144 012 537 001 7Y 201 0060 W 1,44% (+0,12 dpt); 1M 2,04% (-0,02 dpt).
M 204 002 540 10Y 253 0022

2M 260 0.02 548 002 15y 271 -0005 LAi sudt USD LNH hau nhu khong bién dong nhiéu & tit ca cac ky han.
gm jf; %%19 Zgg 55’31 Phién 15/03, 14i suat USD LNH d6ng ctra & mitc: ON 5,20% (khong ddi);
oM 471 002 570 0 1W 5,30% (+0.01 dpt); 2W 5,37% (+0,01 dpt) va 1M 5,40% (khong ddi).

1Y 5.29 0.05 5.74

o Thi truomg mé Trfén thi truong mé tuan qua tt}' 11/03 - 15/03, & kénh cAm cd, NH!\IN chao
thau ¢ ky han 7 ngay vai khoi lugng 1a 15.000 ty VND, 1ai suat & mac
4,0%. Khong c6 khéi luong trang thau, khdng con khdi lwong luu hanh
trén kénh nay.

Nghiépw cim b 15000 - - - | oo | Trong tuan qua, NHNN chao thau tin phiéu NHNN ky han 28 ngay, diu

Téng hgp GD cm c6 va mua bin TPNHNN tir 11/03 dén 15/03/2024

Pon vi: Ty dong | KL chao thiu | KL tring thiu | KL ddo han Rong KL lru hanh

:t;gigifep\l;:\lr;uabéntin . S | asses | Tasses thau I&i suat & tat ca cac phién. Hét tuan, c6 tong cong 74.998,6 nghin ty
trang thau, 1ai suat déu ¢ 1,4%/nam.
Téng cong - 7499860

Nhu vay, NHNN hut rong 74.998,6 nghin ty VND tir thi truong trong tuan
qua bang kénh thi truong ma, khéi Iuong tin phiéu NHNN Iuu hanh ciing
tam thoi dang & muc nay.

* NHNN bom, hiit rong, trong d6 déu "+" I bom rong; déu "-" L hit rong

e  Thj trwomg trai phiéu chinh phai:
Giao dich trén thij truong so cip:
Ngay 13/03, KBNN huy dong thanh céng 11.000 ty dong/12.000 ty dong TPCP goi thau, trong duong ty I¢ trdng thau 1a 92%.
Trong do6, ky han 5Y huy dong dwoc toan bo 3.000 ty dong goi thau, ky han 10Y va 15Y huy dong dugc toan b 4.000 ty déng goi
thau mdi ky han. Ky han 20Y va 30Y goi thau 500 ty dong mdi ky han, nhung du thau that bai. L&i suat tr(ng thau ky han 5Y la
1,47% (+0,03 dpt so véi phién dau thau trude), 10Y 2,36% (+0,03 dpt), 15Y 2,56% (+0,03 dpt).
Trong tuan nay, ngay 20/03, KBNN chao thiu 13.500 ty ddng TPCP, trong d6 ky han 5Y chao thau 3.000 ty ddng, ky han 10Y va
15Y chao thau 5.000 ty dong/ky han va 30Y chao thau 500 ty dong.




Thi trueomg TPCP so cip
don vi: 1y dong
Ty1é traing Ty 1§ dat  S6 TV tham

TCPH Ngay PT Ky han KL goi thAu KL tring thiu LS tring thAiu  Thay ddi hiu hiu gia
MOF 13-Mar-24 5 3000 3000 1.47% 0.03% 100% 1.35 3.00
MOF 13-Mar-24 10 4000 4000 2.36% 0.03% 100% 2.60 9.00
MOF 13-Mar-24 15 4000 4000 2.56% 0.03% 100% 2.23 6.00
MOF 13-Mar-24 20 500 0 0.00% 0.00% 0% 0.20 1.00
MOF 13-Mar-24 30 500 0 0.00% 0.00% 0% 0.20 1.00
Tong 12000 11000 92% 0.00

Giao dich trén thi truong thir cip: Gié tri giao dich Outright va Repos trén thi trudng thir cap trong tuan qua dat trung binh 8.815
ty dong/phién, giam manh so véi muac 13.599 ty dong/phién cua tuan trude do.

Théng ké giao dich Outright Théng ké giao dich Repos

31-60 60 - 92

Ngay <2 nim 2-5pim 5-10nim >10 nim Tong Ngay <31 ngay >92 ngay Tong

ngay ngay
11/Mar/24 52 310 2,187 4,178 6,727  11/Mar/24 179 - - - 179
12/Mar/24 159 108 2,786 2,216 5,270  12/Mar/24 2,641 - - - 2,641
13/Mar/24 53 467 3,413 3,544 7,477  13/Mar/24 1,141 1,586 - - 2,727
14/Mar/24 116 843 2,202 3,607 6,768  14/Mar/24 4,077 1,899 - - 5,976
15/Mar/24 52 432 2,040 1,510 4,034  15/Mar/24 2,277 - - - 2,277
Tong 433 2,159 12,629 15,055 30,276 Tong 10,315 3,485 - - 13,800
+ Wow 64 (814) (3,251) (13,170) (17,172) + WoWwW (7,604) 858 (6,746)
% WowW 17% -27% -20% -47% -36% % WoW -42% 33% -33%
Ty trong 1% 7% 42% 50% 100% Ty trong 75% 25% 0% 0% 100%
Dvt: Ty dong Dvt: Ty dong

Loi suat TPCP trong tuin qua co xu hudng ting ¢ hau hét cac ky han ngoai trir ky han 15Y va 30Y. Chét phién 15/03, loi suat
TPCP giao dich quanh 1Y 1,33% (+0,04 dpt so véi phién trude do); 2Y 1,37% (+0,05 dpt); 3Y 1,40% (+0,06 dpt): 5Y 1,64%
(+0,09 dpt); 7Y 2,01% (+0,06 dpt); 10Y 2,53% (+0,02 dpt); 15Y 2,71% (-0,005 dpt); 30Y 3,02% (-0,03 dpt).

Dién bién Igi suat trén thi trwong thir cap Pwéng cong lei suat TPCP

6.0

% /nim 1Y 2Y 3Y 5Y 7Y 10Y  15Y  30Y .,

15-Mar-24 133 137 140 164 201 253 271 302 40 ///
3.0

SoWoW = 004 005 006 009 006 002 -0.005 -0.03 /
2.0

SoYoY  -243 241 239 215 -179 -155 -151 -1.84  q1q T Miar-24 8-Mar-24

———29-Dec-23 ———15-Mar-23
1Y 2Y 3Y 5Y Y 10Y 15Y 30Y

%/mam

So YTD 022 -019 -017 0105 007 029 028 o001 00

Trong tudn tir 11/03 - 15/03, thi truong ching khoan diéu chinh manh & dau

o Thi trwong chirng khodn . X i
tuan nhung da kip phuc hdi tich cuc, sau d6 rung lac nhe trong nhiing phién

15/03/24 VN-Index HNX-Index U Lo, : a , o -2 <
- il cudi tuan. Chot phién 15/03, VN-Index ding ¢ muc 1.263,78 diém, ting
Ditm 126378 2054 016 43 diém (+1,32%) so voi cubi tudn trude do; HNX-Index tang 3,22 didm
thay doi so véi tudn trueée 1.32% 1.36% 0.13% B ] » . 2
thay di so v6i diu niim 11.85% 3.68% 1.95% (+1,36%) xudong muc 239,54 diém; UPCom-Index ting nhe 0,12 diém
KLGD/phién (tr.d.vi) 983.85 109.00 004 (+0,13%) dat 91,35 diém.
thay dbi so vii tudn trrd 40.01% 6L14% 9% Thanh khoan thi trudng & muc cao, trung binh dat 27.500 ty ddng/phién, tuy
GTGDIphién (t§ d) S0 20T 0005 N i it 29300 19 ddne/ohicn eta tukn trude do. Khé:
thay dii o véi tuin trude 29330 26.95% a4  Dhuen van sut nhe so vo1 muc 29. ty dong/phie€n cua tuan truoc do. Khoi

DTNN mua/bin rong (ty d) (2,868.88) (87.89) (0055 ngoai tiép tuc ban rong manh gan 3.000 ty dong trén ca 3 san.
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Nuwéc My ghi nhan nhiéu chi bao kinh té quan trong trwéc thém cudc
hop ciia Fed. Lién quan dén lam phét, Vin phong Théng k& My cho biét
chi sb gia tiéu dung CPI toan phan va CPI I8i tai My cung tang 0,4% m/m
trong thang 2 sau khi lan luot tang 0,3% va 0,4% & thang trudc do, gﬁn
khaop voi du béo tang 0,4% va 0,3% cua cac chuyén gia. Nhu vay, so voi
cuing ky nam 2023, CPI toan phan tai quic gia nay ting khoang 3,2%
trong thang 2 vira qua, trai voi dy bdo duy tri mirc tang nhu thang trudc
& mutc 3,1%. Tiép theo, chi s6 gia san xuat PPI toan phan va PPI I3i tai
MY lan lugt ting 0,6% va 0,3% m/m trong thang 2 sau khi ting 0,3% va
0,5% ¢ thang trude do, cung manh hon muc tang 0,3% va 0,2% theo du
bao. So véi cling ky nam 2023, PPI toan phan ting 2,8% va PPI 15i ting
1,6% yly. Tiép theo, vé thi truong ban 1¢, doanh sb ban I¢é toan phan va
doanh s6 ban l¢ I8i tai My lan luot phuc hdi 0,6% va 0,3% m/m trong
thang 2 sau khi giam 1,1% va 0,8% ¢ thang dau niam, tuy nhién van thap
hon so v6i ky vong ting 0,8% va 0,5%. Bud6c sang thang 3, chi s niém
tin tiéu dung tai My do Pai hoc Michigan khao sat ghi nhan mac 76,5
diém, giam nhe so véi 76,9 diém cua thang 2 va trai véi du bao nhich nhe
1én 77,1 diém. Cubi cing, vé thi truong lao dong, s6 don xin trg cap that
nghiép lan dau tai My tuan két thic ngay 09/03 & murc 209 nghin don,
khong thay doi nhiéu so véi mac 210 nghin cua tuan trude d6 va thap hon
s0 v6i mire 218 nghin don theo di bao. S don trung binh 4 tuin gan nhat
& muac 208 nghin, giam nhe 500 don so vai trung binh 4 tuan trude do.
Trong tuan nay, Cuc Du trit Lién bang M¥ Fed s& ¢6 cudc hop CSTT ngay
19-20/03, két qua cudc hop s& dugc cong bd vao sang som ngay 21/03
theo gio Viét Nam. Theo kich ban du b4o chiém wu thé cuia CME, Fed s&
khong thay d6i LSCS hién ¢ mirc 5,25% - 5,50% trong cudc hop lan nay,
va sé& chi cat giam vao ky hop ngay 12/06/2024.

Kinh té Anh ciing d6n nhiéu chi bao dang chi y trong tuin qua. Pau
tién, Van phong Thong ké Qudc gia Anh ONS cho biét GDP tai nuéc nay
tang 0,2% m/m trong thang 1 sau khi giam 0,1% ¢ thang trudc do, khop
vai ky vong cua thi truong. Cling trong thang 1, san lugng xay dung tai
nudc Anh tang manh 1,1% m/m sau khi giam 0,5% & thang trudc do, trai
véi két qua di ngang (0,0% m/m) theo du bao. Nguoc lai, san luong cong
nghiép tai Anh trong thang 1 giam nhe 0,2% m/m sau khi tang 0,6% ¢
thang cudi nam 2023. Tiép theo, trong thang 2, lién quan tsi thi truong
lao dong Anh, sé don xin trg cap that nghiép tai quéc gia nay ting 16,8
nghin don trong thang vira qua sau khi tang 3,1 nghin ¢ thang trudc do,
thap hon so v6i muc 20,3 nghin theo du bao. Ty Ié that nghiép tai nuéc
Anh ciing tang 1én muc 3,9%, trai véi du bdo tiép tuc & mac 3,8% nhu
thang 1. Cudi cing, thu nhap binh quan cia nguoi dan Anh ting 5,6%
trong 3m/y trong 3 thang 12-01-02, giam téc nhe so v&i mic ting 5,8%
cua 3 thang 11-12-01 va ddng thoi ciing thap hon mirc ting 5,7% theo du
bo. Trong tuan nay, ngay sau Fed, NHTW Anh BOE ciing c6 cudc hop
CSTT ngay 21/03. Hau hét thi truong cho ring BOE s& giit LSCS di
ngang ¢ muac 5,25%.




DowJones DAX Shanghai
My) (Prrc) (Trung Quoc)
38714.77 17936.65 3054.64
-0.02% 0.69% 0.28%
X X Bién djng
a 0, a 3 0, v
15 Mar 24 Tuan (%) Dau nim (%) 2023 (%)
USD index 10343 0.70% 2.07% -2.11%
USDICNY 7.20 0.14% 1.38% 291%
USD/EUR 092 0.46% 1371% -3.03%
USDIPY 149.02 1.33% 5.64% 7.59%
USD/IKRW 1330.63 1.11% 2.80% 2.66%
USD/SGD 134 0.46% 1.39% -1.55%
USDITWD 3161 0.63% 3.01% 0.34%
USDITHB 35.86 1.39% 4.40% -0.75%
USDVND Trung tam 23979 -0.07% 0.47% 1.08%
USD/VND LNH 24720 0.32% 1.94% 2.99%
USD/VND ty do 25468 0.60% 2.94% 4.40%
Vang 215554 -1.01% 451% 13.06%
Déu WTI 81.04 3.88% 13.11% -10.73%
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Chung khoan thé gisi phan hoa nhe trong tuan qua. Két thic phién 15/03,
chi s cong nghiép Dow Jones giam nhe 0,02% w/w, DAX ting 0,69%
va Shanghai tiép tuc phuc hdi 0,28%. Thi truong chiing khoan My rung
lic gan dinh thoi dai khi cac chi bao cho thay ap lyc lam phét c6 dau hiéu
dai ding, cd thé khién thoi diém cat giam LSCS caa Fed bi ddy lui. Mac
du vay, thi truong ciing ¢6 niém tin rang kinh t& My c6 thé ha canh mém
khi Fed bat dau nai long tro lai.

Giéa vang giam, dong ctra phién ngay 15/03 ¢ muc 2.155,54 USD/oz,
tuong duong giam 1,01% w/w. Kim loai quy ndy mat di da ting 4 tuan
lién tiép trude d6 khi sicc manh cia dong USD ¢6 su phuc hdi, ciing lién
quan t6i ky vong cua thi truong vé trién vong cat giam LSCS cua Fed
trong tuong lai.

Gia dau tang kha manh trong tuan qua. Két thiic phién ngay thir Sau, gia
dau WTI & mirc 81,04 USD/thung, twong dwong ting 3,88% w/w. Nguyén
nhan cha yéu khién gia dau di 1én 1a do Co quan Ning luong Qudc té IEA
nhan dinh thi trudng dau mo s& that chat hon va nang dy bao vé muc ting
nhu ciu dau trong niam nay tir 1,2 triéu thing/ngay lén 1,3 triéu
thang/ngay.

NGAN HANG TMCP HANG HAI VIET NAM
TNR Tower, 54A Nguy@&n Chi Thanh - Déng Da - Ha Noi

DT: 04.3771 8989 - Ext: 6867

TRUNG TAM NGHIEN CUU KINH TE

Nhirng nguwoi thwe hién:

Nguyén Nir Hoai Ninh - Truéng nhém

Email: ninhnnh1@msb.com.vn

Nguyén Truong Giang - CVC Phan tich

Email: giangnt12@msb.com.vn

Nhitng théng tin trén day dwoc Trung tm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon dwoc coi la déang tin cdy. Nhing
thong tin nay chi mang tinh tham khao va Trung tdm Nghién cizu Kinh té khong chiu trach nhiém vé bat ci ton that nao gay ra do
viéc sir dung nhizng thong tin trén vao muc dich kinh doanh. Nhimng thong tin trén cé thé thay déi do dién bién cua thj trieong va
Trung tam Nghién cizu Kinh té khong cé trach nhiém phai thdng bao vé nhiing su thay doi nay.

Moi y kién déng gdp, dang ky hodc rit tén khéi danh séch nhdn ban tin, xin Quy khach vui 1ong lién hé qua dia chi email:
Research@msh.com.vn




