Tong hop Kinh té Tai chinh
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TONG QUAN

B¢ Tai chinh vira c6 van ban bao cdo Thu twéng Chinh phua vé tinh hinh thanh toan vén dau tu nguf“)n NSNN liay ké 11
thang, wéc thwe hién 12 thang niam 2023.

Theo bao cdo, vé giai ngan von ké hoach nim 2023, wdc thanh toan tir dau nim dén ngay 31/12/2023 1a 579.848,8 ty dong, dat
73,5% ké hoach (dat 81,87% ké hoach Thu tuéng Chinh phu giao) (cung ky nim 2022 dat 67,27% ké hoach va dat 75,11% ké
hoach Thi tuéng Chinh phi giao). Trong d6 Chuong trinh phuc hdi va phat trién KTXH 1a 72.686 ty dong (dat 56,1% ké hoach
Thit tuéng Chinh phit giao). Trong khi d6, ngudn vén kéo dai sang ndm 2023 udc dén 31/12/2023 con khoang 11.749 ty dong chua
dugc giai ngan. Du s6 von DTC con lai cin giai ngan 1a rt 16n, Tha tudng van gitt nguyén muc tiéu giai ngan 95% vén DTC nim
2023. Do d6 thang 01/2024 s& la cao diém gidi ngan clia ndm véi con s6 udc khoang 186,560 ty dong.

Theo Bo Ké hoach va Pau tu, viée giai ngan DTC dién ra cham so voi ké hoach 1a do mot sé nguyén nhén sau: chua giai quyét
dugc triét dé nhitng mau thuan, chong chéo, ap dung thiéu thong nhat mot sé quy dinh ctia phap luat; viéc phan cap, phan quyén
con han ché, vudng mic, chua cu thé dugc trach nhiém cua ting cép; mot s6 quy dinh hién chua déy da hoac khéng con phu hop
v6i thue té nhung chua duogc stra doi, bd sung, thay thé kip thoi, nhu quy dinh vé& quy hoach st dung dit, khoang san, giai phong
mit bang, dinh muc, don gia xay dung, dinh mirc dau tu d6i voi du an khong ¢ cau phan xay dung, ..., gdy kho khin cho quéa
trinh thyc hién dy an DTC. Bén canh do, cong tac lap ké hoach chua tdt, chua sat voi kha nang trién khai thuc hién, mot s6 bo, co
quan trung uong, dia phuong khong phan bo hét ké hoach theo dung thoi gian quy dinh. Thém vao d6 1a tinh trang khan hiém
ngudn vat liéu trong qua trinh thi cong dbi véi cac du an tai khu vue DPong bang séng Ciru Long do viée tip trung trién khai dong
thoi nhidu dy an giao thong 16n trong cing khu vue, ...

Do d6, dé dat duge muc tiéu dé ra cho nim 2023, cac co quan quan 1y yéu cau cac chu dau tu cling can sém nghiém thu khéi lugng
hoan thanh, hoan thién hd so tam tmg giri KBNN thanh toan. CAc chu ddu tu ciing can sém c6 phuong an voi sé von khong giai
ngan hét, chi dé xut kéo dai vdi mot sé du an thuc sy can thiét, co kha nang tiép tuc thuc hién, ngoai ra c6 thé dé xuat diéu chuyén
vbn nham tranh lang phi ngudn lyc, anh huéng dén NSNN danh cho DTC.

Sang nam 2024, BTC tiép tuc dugc nhén dinh 1a dong luc quan trong hang dau cho tang trudng. Ddi v6i ké hoach PTC nam 2024,
ngay tir giita thang 12/2023, Pho Thu tudéng Lé Minh Khai di ky Quyét dinh s6 1603/QD-TTg cua Thi tuéng Chinh phu giao ké
hoach dau tu vén NSNN niam 2024 cho cac bo, co quan trung wong va UBND céc tinh, thanh phé truc thudc trung uvong véi muc
tidu giai ngan dat 95%. Trudc do, trong ky hop thir 6 Qudc hoi khéa XV vao Mua Thu nam 2023, Québc hoi da phé duyét ké hoach
chi ngan sach cho dau tu nim 2024. Trong do6, du toan chi ddu tu phat trién 1a 677.300 ty dong, ting 108.000 ty dong so véi du
toan nam 2023. Néu bao gdm ca phan chuyén von tir 2023, udc tinh ké hoach phan bd von DTC cho nam 2024 vao khoang 750.000
ty dong. Cac du an DTC dugc tap trung trong giai doan 2024 - 2025 bao gdm: Du 4n X4y dung cong trinh dudng bo cao toc Bic -
Nam phia Dong giai doan 2021 - 2025, Dy an Pau tu xdy dung duong Vanh dai 4 - ving Tha d¢6 Ha Noi, Dy an duong Vanh dai
3 TP.HCM, Dy an duong bd cao tdc Khanh Hoa - Budn Ma Thuot giai doan 1, Dy an duong bd cao tdc Bién Hoa - Viing Tau giai
doan 1, Du an dudng bd cao tbec Chau Ddc - Can Tho - Soc Tring giai doan 1, Du an dudng giao thong tir Quéc 16 27C dén Puong
tinh 656 tinh Khanh Hoa két nbi vi Lam Pdng va Ninh Thuan, Dy an Cang hang khong quéc té Long Thanh,...
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Trong tudn tir 15/01 - 19/01, ty gi4 trung tim dwoc NHNN diéu chinh giam
nhe dau tuan rdi ting manh 2 phién cudi. Chdt ngay 19/01, ty gia trung
tam duoc niém yét & mirc 24.037 VND/USD, ting 61 ddng so voi phién
cubi tuan trude d6. NHNN tiép tuc niém yét ty gia mua giao ngay & mirc
23.400 VND/USD. Ty gia ban giao ngay cudi tuan dugc niém yét & murc
25.188 VND/USD, thp hon 50 dong so véi tran ty gia.

Ty gia LNH tiép tuc bién dong ting trong tuan qua. Két thuc phién 19/01,
ty gia LNH dong cira tai 24.536 VND/USD, tang tiép 37 ddng so vdi phién
cudi tuan trude do.

Ty gi4 trén thi trudng ty do it bién dong trong tuan qua. Chét phién 19/01,
ty gia tu do ting 50 dong ¢ chiéu mua vao va 30 déng & chiéu bén ra so
v6i phién cubi tudn trude do, giao dich tai 24.800 VND/USD va 24.880
VND/USD.

Tuan tir 15/01 - 19/01, 13i sudt VND LNH c6 sy phan hoa nhe & céac ky
han. Chét ngay 19/01, 13i sudt VND LNH giao dich quanh mirc: ON 0,19%
(-0,01 dpt); 1W 0,30% (khong thay d6i); 2W 0,58% (+0,03 dpt); 1M
1,26% (-0,02 dpt).

Lai suat USD LNH ting & cac ky han tir IM tré xudng. Phién cudi tuin
19/01, 13i suat USD LNH dong ctra & muc: ON 5,10% (+0,02); 1W 5,21%
(+0,01 dpt); 2W 5,29% (+0,01 dpt) va 1M 5,39% (+0,01 dpt).

22200 T T 1
19-Jan-23 19-May-23 19-Sep-23 19-Jan-24
o Thj trwong tién t¢ lién ngdan hang
Lai sudt LNH Trai phiéu
Ky han VND W/W USD W/W Ky han Lei sudt W/W
ON 0.19 -0.01 5.10 0.02 3Y 1.20 -0.292
1w 0.30 521 0.01 5Y 142 -0.118
2W 0.58 0.03 5.29 0.01 Y 182 -0.013
1M 1.26 -0.02 5.39 0.01 10Y 2.24 0.018
2M 2.76 0.01 5.48 15Y 244 0.018
3M 2.96 -0.01 5.56
6M 4.58 0.06 5.61 -0.02
9IM 5.08 0.10 5.68 -0.04
1Y 5.39 -0.01 5.74 -0.05
e Thj truong mo
Téng hgp GD cim c6 va mua ban TPNHNN tir 15/01 dén 19/01/2024
Don vi: Ty dong KL chao thiu | KL tring thiu | KL ddo han Rong KL lru hanh
Nghiép vu cim cb 5,000 0.00
Nghiép vu mua bén tin
phiéu NHNN 0 000
Téng cng

* NHNN bom, hiit rong, trong dé diu "+" la bom rong; déu "-" 1 hiit rong

Trén thi trudong mo tuan tir 15/01 - 19/01, & kénh cam ¢, NHNN chao
thau ¢ ky han 7 ngay, vai khéi luong 14 5.000 ty VND, l4i suat déu ¢ mirc
4,0%. Khong c6 khéi lwong trdng thau va dong thoi ciing khong co khoi
luong dao han tir thi truong.

NHNN tiép tuc khéng chao thau tin phiéu NHNN trong tuan qua. Khong
con tin phiéu lvu hanh trén thi truong.

Thi trwong tréi phiéu chinh pha:

Giao dich trén thi truwong so cap:
Ngay 17/01, KBNN huy dong thanh cong 3.319 ty dong/8.250 ty dong TPCP goi thau, ty Ié tring thiu & mirc 40%. Trong d6, ky
han 5Y huy dong dugc 1.016 ty dong/1.500 ty dong; 10Y huy dong duoc 786 ty dong/3.000 ty dong; 15Y huy dong dugc 967 ty
ddng/3.000 ty ddng goi thau va ky han 30Y huy dong 550 ty ddng/750 ty ddng goi thau. LAi suit phat hanh ky han 5Y 1a 1,39% (-
0,11 dpt so vai phién trude d6), 10Y 2,20% (-0,05 dpt), 15Y 2,40% (+0,05 dpt) va 30Y 2,85% (-0,15 dpt).

Trong tuan nay, ngay 24/01, KBNN chao thau 8.500 ty dong TPCP, trong d6 ky han 5Y, 10Y va 15Y chao thau 2.000 ty ddng mdi
ky han, ky han 20Y chao thiu 1.000 ty dong va ky han 30Y chao thiu 1.500 ty dong.




Thi trwomg TPCP so cp

don ,v_i.' t dong
TCPH Ngay DT Kyhan KL goi thiu KL tring thiu LS tring thiu  Thay déi 'téhgl"‘“g Tyt::;:at So T:i;ham
MOF 17-Jan-24 5 1500 1016 1.39% -0.11% 68% 2.52 9.00
MOF 17-Jan-24 10 3000 786 2.20% 0.05% 26% 1.16 8.00
MOF 17-Jan-24 15 3000 967 2.40% 0.05% 32% 1.21 5.00
MOF 17-Jan-24 30 750 550 2.85% -0.15% 73% 2.40 5.00
Téng 8250 3319 40% 1.54

Giao dich trén thi truong thir cip: Gia tri giao dich Outright va Repos trén thi trudng thir cap tuan qua dat trung binh 8.651 ty
ddng/phién, giam so véi mic 9.823 ty dong/phién cua tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

31-60 60 - 92

Ngay <2 nim 2-5nim  5-10nim >10 nim Tong Ngay <31 ngay ngay ngay >92 ngay Tong
15/Jan/24 105 287 2,949 4,157 7,497 15/Jan/24 2,617 - - - 2,617
16/Jan/24 - 363 3,450 2,171 5,984 16/Jan/24 1,350 - - - 1,350
17/Jan/24 105 162 4,672 1,785 6,724 17/Jan/24 = 1,081 = = 1,081
18/Jan/24 157 171 4,677 2,064 7,069 18/Jan/24 2,087 99 - - 2,186
19/Jan/24 - 251 4,048 2,612 6,912 19/Jan/24 1,832 - - - 1,832

Téng 367 1,235 19,795 12,790 34,187 Tong 7,886 1,180 - - 9,066
+ Wow (53) 52 2,794  (8142)  (5350) + WoW (48) (463) (510)
% WoW -13% 4% 16% -39% -14% % WoW -1% -28% -5%

Ty trong 1% 4% 58% 3% 100% Ty trong 87% 13% 0% 0% 100%
Pvt: Ty dong bvt: Ty dong

Loi suat TPCP trong tuan qua c6 xu hudng giam ¢ hau hét cac ky han ngoai trir ky han 10Y va 15Y. Chét phién 19/01, loi suat
TPCP giao dich quanh 1Y 1,13% (-0,34 dpt); 2Y 1,15% (-0,32 dpt); 3Y 1,20% (-0,29 dpt); 5Y 1,42% (-0,12 dpt); 7Y 1,82% (-0,01
dpt); 10Y 2,24% (+0,02 dpt); 15Y 2,44% (+0,02 dpt); 30Y 3,01% (-0,01 dpt).
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o Thi truwong chirng khodn

Tuan tir 15/01 - 19/01, thi truong chimg khoan ting — giam dan xen qua cac

19/01/24 VN-Index HNX-Index Upcom . , . . R .
- phién. Chot phién cuoi tuan 19/01, VN-Index ding & murc 1.181,50 diém,
Piém 18150 22948 8746 s T -
thay dii s0 v tudn trdc 2300 -0.36% 06ay tang 26,80 diem (+2,32%) so védi cuodi tuan trude d6; HNX-Index giam nhe
thay déi so vi diu nim 456%  -0.68% 048% 0,83 diém (-0,36%) vé mirc 229,48 diém; UPCom-Index ting 0,56 diém
K[GD/phiél} (tr.d.vi) : 651.49 59.49 0.03 (+0,64%) con 86,90 diédm.
thay doi so véi tuan truge -1.28% -12.05% -99.98% i .
GTGD/phién (ty d) 14102.01 1086.69 00004 Thanh khoan thi truong sut xuong 18.200 ty dong/phién tir muc 25.200 ty
thay ddi so véi tuin trirde -31.75% -39.25% -1344%  dong/phién cua tuan trude d6. Khdi ngoai tiép tuc ban rong hon 640 ty dong
DTNN mua/ban rong (ty d) (603.03) (38.69) 0.008

trén ca 3 san.
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Nwéc My tuan qua ghi nhan mét sé chi béo dang chu y. Pau tién,
doanh s6 ban 1¢ 16i va doanh sb ban 1é toan phan tai My lan luot ting
0,4% va 0,6% m/m trong thang 12, néi tiép da tang 0,2% va 0,3% ciia
thang trudc do, dong thoi cling 16n hon mire ting 0,2% va 0,4% theo ky
vong. Nhu vay, doanh sé ban 1¢ toan phan nudc nay ting 5,6% so Vi
cuing ky nam 2022. Trong thang 1, doanh s6 béan I¢ c6 thé tiép tuc tich cuc
khi Bai hoc Michigan khao sét niém tin tiéu dung & mirc 78,8 diém, ting
tir 69,7 diém cua thang trudc d6 va vuot qua mic 69,8 diém theo du bao.
Tiép theo, san lwong cong nghiép tai My ting 0,1% m/m trong thang 12
sau khi di ngang ¢ thang trudce do, trai voi dy bdo giam nhe 0,1%. So vai
cung ky, san lugng cdng nghiép nudc nay tang 3,1% yly. Tai thi truong
lao dong, s6 don xin trg cap that nghiép lan dau tai My tuan két thic ngay
13/01 & mac 187 nghin don, giam kha manh tr mac 203 nghin don cta
tuan trude do, trai voi du bao ting nhe 1én 206 nghin don. S6 don trung
binh 4 tuan gan nhat & mirc 203,25 nghin don, giam 4,75 nghin so vai 4
tuan lién truge. Trén linh vuc xay dung va bat dong san, s6 cip phép xay
dung nha tai My & mic 1,50 triéu don trong thang 12, ting so véi két qua
cua thang 11 va ddng thoi ciing 1a du bao cua céc chuyén gia & muac 1,47
triéu don. S6 nha khoi cong tai My trong thang vira qua dat 1,46 triéu can,
thip hon murc 1,53 triéu cin cua thang 11 song van cao hon so véi mirc
1,43 triéu can theo du b4o. Doanh sb ban nha cii trong thang 12 ghi nhan
& muc 3,78 triéu can, thip hon mot chit so voi mic 3,82 tridu cin cua
thang 11, dong thoi thap hon murc 3,83 triéu theo ky vong.

Khu vuc Eurozone ciing ghi nhan mat sé thong tin quan treng trong
tuan qua. Pau tién, Eurostat cong b chi sé gia tiéu dang CPI 16i va CPI
toan phan tai Eurozone chinh thirc & mic 3,4% va 2,9% yly trong thang
12, khdng c6 su diéu chinh nao so véi bao céo so bo. Tiép theo, td chuc
ZEW khao sat cho biét chi s6 niém tin kinh té tai Eurozone & muc 22,7
diém trong thang 1, giam nhe so voi mirc 23,0 diém cua thang trudce do,
song van cao hon mirc 20,2 diém theo dy bao. Pay 1a muc niém tin cao
thir 3 ké tir sau thang 02/2022, cho thay ky vong cua thi truong dang quay
tro lai. V& linh vyuc san xuét, san luong cdng nghiép tai khu vuc nay giam
0,3% m/m trong thang 11, ndi tiép da giam 0,7% cua thang trude d6 va
khop voi du bdo. So vai cung ky nam 2022, san lugng céng nghiép
Eurozone van roi khoang 6,8% y/y. Cubi cing, vé thuong mai, kim ngach
xuét khau tai Eurozone dat 252,4 ty EUR trong thang 11, giam 4,7% yly.
Kim ngach nhap khau thang 11 dat 232,2 ty EUR, sut giam 16,7% yly.
Theo d6, can can thuong mai khu vuc nay thang du 14,8 ty EUR trong
thang 11, cao hon muc thing du 11,1 ty cta thang 10 va ddng thoi cao
hon muc 11,2 ty theo du béo. Trong tuan ndy, NHTW Chau Au ECB s&
¢6 cudc hop ddu nam 2024, din ra vao ti ngay 25/01 theo gid Viét Nam.
Thi truong du bao ECB s& khdng diéu chinh LSCS trong cudc hop nay.




DowJones DAX Shanghai
M¥) (Dirc) (Trung Qudc)
37863.80 16555.13 2832.28
0.72% -0.89% -1.72%
. \ Bién dong
19Jan24 Tuan (%) Dau nam (%) 2023 (%)
USD index 10329 0.86% 1.93% -2.11%
USD/CNY 719 0.37% 1.34% 2.91%
USD/EUR 0.92 0.48% 1.28% -3.03%
USDIIPY 148.14 2.24% 5.02% 759%
USD/KRW 1333.66 1.56% 3.03% 2.66%
USDISGD 1.34 0.69% 1.61% -1.55%
USDITWD 3138 0.91% 2.28% 0.34%
USD/THB 35.50 1.84% 3.35% -0.75%
USD/VND Trung tam 24037 0.25% 0.72% 1.08%
USDIVND LNH 24536 0.15% 1.18% 2.99%
USD/VND ty do 24928 0.70% 0.76% 4.40%
Vang 2029.09 -0.96% -1.62% 13.06%
Déu WTI 7341 1.00% 2.46% -10.73%
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Chung khoan thé giéi tiép tuc phan hoa trong tuan qua. Két thic phién
19/01, chi sé cdng nghiép Dow Jones ting 0,72% w/w, DAX giam 0,89%
va Shanghai tiép tuc giam 1,72%. Thi truong chang khoan My cho thay
sirc manh khi ¢6 tuan tiang diém tht hai lién tiép, nhiéu chi sé thiét lap
dinh thoi dai hodc dao dong quanh ngudng nay. Thi truong dat niém tin
I6n vao viéc Fed ha LSCS trong thang 3, va kinh té My c6 thé ha canh
mém, tham chi tich cyc hon so vai nhitng du bao trude day.

Giéa vang giam, dong ctra phién ngay 19/01 ¢ muc 2.029,09 USD/oz,
tuong duong giam 0,96% w/w. Kim loai quy nay giam tro lai khi stc
manh dong USD ting 1én theo nhitng ky vong vé kinh té. Mac du vay, da
giam cua gia vang khong qua manh khi nhiéu té chic van cho rang loai
tai san nay s& duoc wu tién trd lai trong nam 2024 khi kinh té thé gioi
chua khaoi sic va cac NHTW 16n dao chiéu CSTT sang néi long.

Gia dau tang trong tuan qua. Két thlic phién ngay tha Sau, gia dau WTI ¢
muc 73,41 USD/thung, tuong duong tang 1,0% w/w. Gia loai hang héa
nay it bién dong manh trong tuan vira qua, bat chap cic cing thang tai
Trung Péng van tiép didn, dong thoi hoat dong san xuat dau tai My ciing
gap bat loi ngan han khi thoi tiét tai cdc mo dau 16n tro nén lanh va khic
nghiét hon.
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Nhitng théng tin trén day dwoc Trung thm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon dwoc coi la déang tin cdy. Nhing
thong tin nay chi mang tinh tham khao va Trung tdm Nghién cizu Kinh té khong chiu trach nhiém vé bat ci ton that ndo gay ra do
viéc sir dung nhizng thong tin trén vao muc dich kinh doanh. Nhimng thong tin trén cé thé thay déi do dién bién cua thj treong va
Trung tam Nghién cizu Kinh té khong cé trach nhiém phai thdng bao vé nhiing sw thay doi nay.

Moi y kién déng gdp, dang ky hodc rit tén khéi danh séch nhdn ban tin, xin Quy khach vui 1ong lién hé qua dia chi email:
Research@msh.com.vn




