Tong hop Kinh té Tai chinh

08/01 - 12/01/2024

TONG QUAN

Hoat dong xuét — nhap khiu hang héa nim 2023 ciia Vié¢t Nam mic du chwa phuc hdi manh, nhung mire suy giam da dwge
thu hep ding ké qua tirng thang, trong bdi canh kinh té thé giéi va trong nwéce doi mit nhiéu khé khin. Pay la tién dé
hwéng dén ky vong XNK khéi sic hon trong nim 2024.

Theo s6 liéu théng ké so bd Téng cuc Hai quan vira cong bd, nam 2023, téng kim ngach XNK ca nuéc dat 681,04 ty USD, giam
6,9%, tuong tmg giam 50,25 ty USD so v6i ndm trude. Trong do, XK dat 354,67 ty USD, giam 4,6% (tuong Umg giam 17,05 ty
USD) va NK dat 326,37 ty USD, giam 9,2% (twong tng giam 33,20 ty USD). Nhu vay, nim 2023 ca nudc xuét siéu 28,3 ty USD.
Day 1a diém sang déng ghi nhan khi can can thuong mai ca nudc tiép tuc xuét siéu ndm thi 8 lién tiép v6i muc thing du cao, ting
gan gip 3 lan nam 2022. Nam 2023, trong tong kim ngach chung cua ca nudc, tong kim ngach XNK cua doanh nghiép c6 von dau
tu tryc tiép nudc ngoai FDI dat 466,27 ty USD, giam 8% (twong tmg giam t6i 40,49 ty USD) so v6i nam trude. Trong do, XK dat
257,21 ty USD, giam 6% (twong tng giam 16,40 ty USD) va NK dat 209,06 ty USD, giam 10,3% (giam 24,09 ty USD).

Mot diém dang chu y la hoat ddng XNK hang hoa ctia Viét Nam ndm 2023 mac du chua dat dugc muc ting trd lai so voi ndm
true, nhung muc suy giam di duoc thu hep dang ké qua cac thang. Tir thang 1 dén thang 8, tong kim ngach XNK tirng thang lién
tuc giam so véi ciing ky nam trudc. Tuy nhién, mic giam dugc thu hep dan va bat du ting tré lai tir thang 9. Trong d6, thang 9
tang 2,8%; thang 10 va thang 11 cliing ting 6,3%; thang 12 wdc tinh ting cao 12,7%. Trong 6 thang dau nam, tong kim ngach XNK
dat 316,5 ty USD, giam 14,8% so véi cing ky nam trudc; dén 9 thang, mirc giam chi con 11% va két thac nam 2023, tong kim
ngach XNK ca nam wéc chi con giam 6,9%. Mirc suy giam XK sang mot s thi truong chu luc ciing dugc thu hep (mic giam XK
sang My thu hep tir 22,6% trong nira dau nam 2023 xudng con 13,1% trong 11 thang nim 2023; EU tir 10,1% xubng 8,1%; Han
Qudc tir 10,2% xudng 4%...). Ngoai ra, XK da da dang hoa ra ngoai cac thi truong truyén thong, kim ngach XK sang cac nudc
chau Phi, Pong Au, Bic Au, Tay A tang tich cuc.

Trong cac nhém hang, nhém dién tir, may tinh va linh kién tuy gip nhiéu kho khan nhung van tiép tuc 1a nhom din dau thi truong
XK va dén cudi nim 2023 da dat mirc ting truong duong. Trong 9 thang nam 2023, XK nhém hang nay giam 1,7% so vdi cung ky
nam trude. Nhung tir thang 10, kim ngach XK hang dién tir, may tinh va linh kién da tang tro lai. Két thuc nam 2023, kim ngach
XK mat hang nay udc tang 3,3% so v&i nam 2022. Bén canh d6, XNK nhom hang noéng san, 1am san nam 2023 dugc danh gia la
thanh coéng cua nganh nong nghiép Viét Nam. Tinh chung ca nim 2023, téng kim ngach XNK nhém hang nay udc dat 28,15 ty
USD, tang 12,9% so v&i nam 2022.

O chiéu NK, hoat dong NK co ban dap tmg nhu ciu nguyén nhién vt liéu phuc vu san xuit va tiéu ding. NK nhom hang hoa phuc
vu san xuat dé xuat khau va hang hoa thiét yéu tang, chiém 88,5% tong kim ngach; NK nhom hang khong khuyén khich NK chi
chiém 5,7% tong kim ngach.

Budc sang 2024, rd rang 13, hoat dong XNK s& van dbi dién vai nhiéu rai ro, kho doan dinh. B Céng Thuong nhan dinh, nhin
chung ap luc bén ngoai d6i voi hoat dong XNK cua Viét Nam trong nam 2024 dén tir 3 kénh: (1) kénh thwong mai qudc té: nhidu
nén kinh té 1a déi tac 16n cua Viét Nam ting trudng cham, din dén tdng cau kho phuc hdi manh, tir d6 tac dong dén két qua XK;
(2) kénh dau tu qudc té: mat bang 1ai suat thé gidi nhin chung con neo & mic cao, khé thu hiit von cho dau tu néi chung va truc
tiép tao ap luc khong nhé trong viéc gitt von da dau tu & lai Viét Nam, cling nhu thu hit thém vén dau tu méi; xu huéng bao ho
thuwong mai xuat hién nhiéu hon, nhiéu nudc co cac bién phap dua dau tu vé trong nuéc, dung nén cac rao can thuong mai dé bao
vé, thuc day san xuat trong nuoc; (3) kénh tai chinh tién té v6i ap luc mét gia dong ndi té so v6i dong USD, tuy thuén loi phan nao
cho XK nhung sé& khién chi phi NK NVL phuc vu SX ting cao, lam ting quy mé thanh toén ctia cac khoan ng nuéc ngoai. Mic du
véy, v6i xu hudng cai thién dan tir cac thang cudi nim 2023, Bo Cong thwong van dit muc tiéu nam 2024 tong kim ngach XK ting

trén 6% so voi nim 2023; can can thuong mai tiép tuc xuét siéu (du kién xuét siéu khoang 15 ty USD).
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Trong tudn tir 08/01 - 12/01, ty gi4 trung tim dwoc NHNN diéu chinh giam
nhe dau tuan rdi ting manh 2 phién cudi. Chdt ngay 12/01, ty gia trung
tam duoc niém yét & mirc 23.976 VND/USD, ting 44 ddng so voi phién
cubi tuan trude d6. NHNN tiép tuc niém yét ty gia mua giao ngay & mirc
23.400 VND/USD. Ty gia ban giao ngay cudi tuan dugc niém yét & murc
25.124 VND/USD, thap hon 50 dong so véi tran ty gia.

Ty gia LNH bién dong ting manh trong tuan qua. Két thuc phién 12/01, ty
gid LNH dong ctra tai 24.499 VND/USD, ting tiép 129 dong so v6i phién
cudi tuan trude do.

Ty gi4 trén thi trudng ty do it bién dong trong tuan qua. Chét phién 12/01,
ty gia tu do ting 50 dong & ca hai chiéu mua vao va ban ra so voi phién
cubi tudn trudce d6, giao dich tai 24.750 VND/USD va 24.850 VND/USD.

Tuén tir 08/01 - 12/01, 13i sudt VND LNH chii yéu giam & hau hét cac ky
han. Chét ngay 12/01, 14i suat VND LNH giao dich quanh mirc: ON 0,20%
(-khong thay d6i); 1W 0,30% (-0,10 dpt); 2W 0,55% (-0,15 dpt); 1M
1,28% (-0,47 dpt).

Lai sudt USD LNH bién dong ting — giam nhe ¢ tat ca cac ky han. Phién
cudi tuan 12/01, 1ai sudt USD LNH déng cira & mic: ON 5,08% (khong
thay d6i); 1W 5,20% (-0,01 dpt); 2W 5,28% (-0,02 dpt) va 1M 5,38% (-
0,01 dpt).

22.200 T T !
12-Jan-23 12-May-23 12-Sep-23 12-Jan-24
o Thi trwong tién t¢é lién ngdn hang
Lii suit LNH Trai phiéu
Ky han VND WIW USD W/W Ky han Loi sudt W/W
ON 0.20 5.08 3y 150 -0.054
1w 0.30 -0.10 5.20 -0.01 5Y 153 -0.017
2W 0.55 -0.15 5.28 -0.02 Y 184 -0.029
1M 1.28 -0.47 5.38 -0.01 10Y 223 -0.021
2M 2.75 -0.17 5.48 -0.01 15Y 242 -0.014
3M 297 -0.23 5.56
6M 452 -0.11 5.63 -0.01
IM 4.98 -0.22 5.72
1Y 5.40 -0.16 5.79 0.03
o Thitruong mo
Tong hop GD cAm ¢ va mua ban TPNHNN tir 08/01 dén 12/01/2024
Don vi: Ty dong KL chio thiu | KL tring thiu | KL ddo han Rong KL lwu hanh
Nghiép vu cAm ¢ 5,000 104 |- 104 |- 0.00
Nghiép vu mua ban tin
phiéu NHNN 0 0.00
Téng cong 104

Trén thi trudong mo tuan tir 08/01 - 12/01, & kénh cam ¢, NHNN chao
thau ¢ ky han 7 ngay, vai khéi luong 14 5.000 ty VND, l4i suat déu ¢ mirc
4,0%. Khong c6 khéi lugng tring thau, c¢é 1,04 ty dong dao han. Nhu vay,
NHNN hut rong 1,04 ty dong tir thi trudng trong tuan qua, khdng con khéi
luong luu hanh trén kénh nay.

NHNN tiép tuc khdng chao thau tin phiéu NHNN trong tuan qua. Khong
con tin phiéu luu hanh trén thi truong.

Thi trwong tréi phiéu chinh pha:

Giao dich trén thi truwong so cap:
Ngay 10/01, KBNN huy dong thanh cong 5.939/7.250 ty dong TPCP goi thau, ty I& tr(ng thau dat 82%. Trong d6, ky han 5Y va
10Y huy dong duoc toan bd lan luot 750 ty ddng va 3.000 ty ddng goi thau; ky han 15Y huy dong dwoc 2.189 ty déng/3.000 ty
dong goi thau. Ky han 30Y goi thau 500 ty dong nhung dau thau that bai. L&i suat phat hanh ky han 5Y & muac 1,50% (-0,08 dpt so
VGi phién trude do), 10Y 2,15% (-0,05 dpt) va 15Y 2,35% (-0,05 dpt).

Trong tuan nay, ngay 17/01, KBNN chao thau 7.500 ty ddng TPCP, trong d6 ky han 5Y chao thau 1.000 ty dong, ky han 10Y va
15Y chao thau 3.000 ty dong mdi ky han, ky han 30Y chao thau 500 ty ddng.




Thi trwomg TPCP so cip

don vi: ty dong
TCPH NgayPT  Kyhan KL goi thiu KL tring thiu LS tring thiu  Thay déi lteh;:mg Tyt:lea:at So T;ia"‘am
MOF 10-Jan-24 5 750 750 1.50% -0.08% 100% 3.80 9.00
MOF 10-Jan-24 10 3000 3000 2.15% -0.05% 100% 2.84 15.00
MOF 10-Jan-24 15 3000 2189 2.35% -0.05% 73% 2.00 12.00
MOF 10-Jan-24 30 500 0 0.00% 0.00% 0% 3.00 5.00
Téng 7250 5939 82% 2.60

Giao dich trén thi truong thir cip: Gia tri giao dich Outright va Repos trén thi trudng thir cap tuan qua dat trung binh 9.823 ty
ddng/phién, tang so voi mic 7.619 ty dong/phién cua tuan trude do.

Théng k& giao dich Outright Théng ké giao dich Repos
Ngay <2 nim 2-5nim 5-10nim >10 nim Tong Ngay <31 ngay 3;9';;0 6:9‘;’/2 >92 ngay Tong
8/Jan/24 54 150 5,463 4435 10,102 8/Jan/24 2,522 - - - 2,522
9/Jan/24 105 - 3,874 2,259 6,238 9/Jan/24 1,324 94 - - 1,418
10/Jan/24 105 150 2,096 2,514 4,865 10/Jan/24 513 94 - - 608
11/Jan/24 - 617 3,371 4,568 8,556 11/Jan/24 1,976 1,356 - - 3,332
12/Jan/24 157 266 2,198 7,156 9,777 12/Jan/24 1,598 98 - - 1,696
Téng 420 1,184 17,002 20,932 39,537 Tong 7,933 1,643 - - 9,576
+ WowW 157 (723) 11,350 6,083 16,866 + WoOW 3,761 (40) 3721
% WoW 60% -38% 201% 41% 74% % WoW 90% -2% 64%
Ty trong 1% 3% 43% 53% 100% Ty trong 83% 17% 0% 0% 100%

Pvt: Ty dong Pve: Ty dong

Loi sudt TPCP trong tuan qua c6 xu huéng giam & hau hét cac ky han ngoai trir ky han 30Y. Chét phién 12/01, lgi suat TPCP giao
dich quanh 1Y 1,47% (-0,07 dpt); 2Y 1,47% (-0,07 dpt); 3Y 1,50% (-0,05 dpt); 5Y 1,53% (-0,02 dpt); 7Y 1,84% (-0,03 dpt); 10Y
2,23% (-0,02 dpt); 15Y 2,42% (0,01 dpt); 30Y 3,02% (+0,03 dpt).

Dién bién loi suat trén thi trwong thir cap Pwong cong lgi suat TPCP
6.0
% /mam 1Y 2Y 3Y 5Y Y 10Y 15Y 30Y 5.0
5
40 £
12-Jan-24 1.47 1.47 1.50 1.53 1.84 2.23 2.42 3.02 R

3.0
So WoW -0.07 -0.07 -0.05 -0.02 -0.03 -0.02 -0.01 0.03 //
2.0

SoYoY = -301 -302 -299 -298 272 238 -231 216 4

—12-Jan-24 - 5-Jan-24
= 29-Dec-23 ——12-Jan-23

N N _ _ _ _ 0.0
SoYTD 0.08 0.09 0.07 0.001 0.11 0.01 0.01 0.01 1y oy ay 5y 7v 10Y 15y 20Y

o Thi truwong chirng khodn
Tuan tir 08/01 - 12/01, thi trudng ching khoén ting — giam dan xen qua cac

12/01/24 VN-Index HNX-Index ~ Upcom n ; n PR i L .2
- phién. Chot phién cuodi tuan 12/01, VN-Index ding ¢ mirc 1.154,70 diém,
Diém 1154.70 23031 8690 he 0.02 didm (+0.0029 A a e do: Index ei
thay d6i s0 v tudn i 0.002% 1.05% 117 tangn ? , iem ( 0 %) so vOi (inI tuan trude do; HNX- ndex 5g1am
thay d6i so véi déu nim 2.19% -0.32% 016% 2,45 diém (-1,05%) vé mirc 230,31 diém; UPCom-Index mat 1,03 diém (-
KLGD/phién (tr.d.vi) 943.17 86.09 004 1,17%) con 86,90 diém.
thay dbi so véi tuin truse 34.22% 2.21%  -99.97% o o N o
GTGD/phién (& d) 19693.99 1709.78 00005  Thanh khoan thi truong tang tich cuc 1€n mirc 25.200 ty dong/phién tir mure
thay déi so véi tudn trde -4.68% 442%  -6705%  19.700 ty ddng/phién cua tuan trude d6. Khéi ngoai tiép tuc ban rong hon 70

DTNN mua/bén rong (ty d) (1,013.69) (162.28) (0.020) ty déng trén ca 3 san.
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Thi trwong My tuan qua ghi nhan nhiéu chi bao kinh té quan treng.
Pau tién, vé lam phét, chi sb gia tiéu dung CPI 16i va CPI toan phan tai
My cung ting 0,3% m/m trong thang 12, ndi tiép da tang lan luot 0,3%
va 0,1% & thang 11 va gan khép vai du bao & mirc 0,3% va 0,2%. So véi
cuing ky nam 2022, CPI 15i thang vira qua tang 3,9% y/y, giam toc nhe so
v6i mirc 4,0% ghi nhan & thang 11. Tréi lai, CPI toan phan ting 3,4% y/y,
mé rong hon so v6i mirc ting 3,1% cua thang 11. Ciing trong tuan vira
qua, ba Michelle Bowman, Uy vién Hoi d¢ong Thi trudng Mo Lién Bang
(FOMC) cho rang “Néu lam phat tiép tuc giam gan hon dén muc tiéu
2,0% theo thoi gian, thi viéc bat dau ha 1ai suat s& tré nén phi hop, dé
ngan chinh sach trd nén qua thit chat”. Pay 1a 1an dau tién quan chuac nay
dao chiéu nhan dinh, khi truée d6 lubn ang ho LSCS can that chit hon dé
kiém soat lam phét. Theo cong cu du béo cua CME, c6 95% kha ning
Fed s& khong thay ddi LSCS & muc 5,25% - 5,0% trong cudc hop dau
niam 2024 ngay 31/01, va chi c6 5% kha ning cit giam xudng con 5,0% -
5,25%. Theo kich ban chiém wu thé cua du béo, Fed sé& cat giam lién tiép
6 lan trong ndm nay, LSCS cudi nam roi vé muc 3,75% - 4,0%. Tiép theo,
chi s6 gia san xuat PPI 1i tiép tuc di ngang 0,0% m/m va PPI toan phan
giam 0,1% m/m trong thang 12, gidng véi ghi nhan ¢ thang 11 va tréi voi
du béo lan luot ting 0,2% va 0,1%. So véi cing ky nim 2022, PP 16i va
PPI toan phan lan luot ting 2,5% va 1,0% y/y. Vé thi trudng lao dong, s6
don xin tro cap that nghiép lan dau tai My tuan két thic ngay 06/12 & mic
202 nghin don, giam nhe tir mtrc 203 nghin don cua tuan trudc d6 va thap
hon so voi du bao & mirc 209 nghin don. Trung binh 4 tudn gan nhat, s6
don xin tro cap & khoang 207,75 nghin, tang nhe 0,25 nghin so véi binh
quan 4 tuan trudce do.

Nuéc Anh ghi nhan mdt sé chi bao dang chu y. Pau tién, GDP tai qudc
gia nay tang 0,3% m/m trong thang 11 sau khi giam 0,3% ¢ thang trudc
do, tich cuc hon mirc tang 0,2% theo dy bao. Ciing trong thang 11, san
lugng cong nghi¢p tai nudc Anh tang 0,3% m/m sau khi giam 1,3% o
thang truéc d6, khap voi du bdo cua cac chuyén gia. Mac du vay, san
luong xay dung tiép tuc giam nhe 0,2% m/m trong thang 11, ndi tiép da
giam 0,4% cua thang 10, tréai voi ky vong hoi phuc 0,2%. Cudi cling, can
can thuong mai Anh thadm hut 14,2 ty GBP trong thang 11, nhé hon muc
tham hut 15,9 ty cua thang 10, ddng thoi nho hon mirc tham hut 15,7 ty
theo du b4o. Trong tuan nay thi trudng Anh tiép tuc cho doi nhiéu chi bao
kinh té quan trong cua thang 12, dang chii y | doanh sb ban Ié va chi s6
gi tiéu dung CPI. Ngoai ra, Théng dbc NHTW Anh Andrew Bailey s&
c6 bubi diéu tran truéc Uy ban Kinh té Anh vao téi ngay 16/01 theo gio
Viét Nam.




DowJones DAX Shanghai
My) (Drrc) (Trung Quoc)
37592.98 16704.56 2881.98
0.34% 0.66% -1.61%
N . Bién djng
0, 0, v
12 Jan24 Tuan (%) Dau nim (%) 2023 (%)
USD index 102.40 -0.01% 1.06% -211%
USDICNY 717 0.38% 0.97% 2.91%
USD/EUR 091 -0.07% 0.79% -3.03%
USDIJPY 144.90 0.17% 2.72% 7.59%
USD/KRW 1313.22 -0.07% 1.45% 2.66%
USDISGD 133 0.14% 0.91% -1.55%
USDITWD 3110 0.47% 1.36% 0.34%
USDITHB 34.86 0.58% 1.48% -0.75%
USD/VND Trung tam 23976 0.18% 0.46% 1.08%
USDIVND LNH 24499 0.53% 1.03% 2.99%
USD/VND ty do 24755 0.14% 0.06% 4.40%
Vang 2048.72 0.16% -0.67% 13.06%
Diu WTI 7268 -1.53% 1.44% -10.73%
% 6 - Loi suit TPCP My
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Chung khoan thé gioi phan héa tro lai trong tuan qua. Két thic phién
12/01, chi s6 céng nghiép Dow Jones ting 0,34% w/w, DAX ting 0,66%
va Shanghai tiép tuc giam 1,61%. Thi truong chiing khoan My phuc hoi
tré lai sau tuan diéu chinh truée dé, cho thay niém tin cua giéi du tu vao
cau chuyén Fed sé ha manh LSCS trong nam 2024.

Gid vang tang nhe, dong ctra phién ngay 12/01 ¢ muc 2.048,72 USD/oz,
tuong dwong tang 0,16% w/w. Kim loai quy nay it bién dong trong tuan
vira qua khi sic manh déng USD ciing 6n dinh hon. M6t s6 quy tai chinh
tiép tuc ky vong gia vang cd thé but pha khoi viing gia 2.000 USD trong
nam nay.

Gia dau giam trong tuan qua. Két thic phién ngay thtr Séu, gia dau WTI
& muc 72,68 USD/thuing, twong duong giam 1,53% w/w. Bat chip da ting
manh vao phién thir Sau, gia mat hang nay van két thdc tuan trong sac do
khi trién vong nhu cau yéu ap dao cac rai ro nguon cung. Theo Co quan
Thong tin Ning lwong My EIA, nhu cau dau mo nam 2023 wdc khoang
101,7 triéu thing/ngay, nhung c6 thé s& giam tré lai trong nim nay, khi
kinh té toan cau duoc du béo gap nhiéu kho khin nira dau nam boi cac
CSTT that chit.

NGAN HANG TMCP HANG HAI VIET NAM
TNR Tower, 54A Nguyén Chi Thanh - Déng Pa - Ha N6i
DT: 04.3771 8989 - Ext: 6867

TRUNG TAM NGHIEN CUU KINH TE

Nhirng nguwoi thwe hién:

Nguyén Nir Hoai Ninh - Truéng nhém
Email: ninhnnh1@msb.com.vn

Nguyén Truong Giang - CVC Phén tich
Email: giangnt12@mshb.com.vn

Nhitng théng tin trén ddy dwroc Trung tm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon dwoc coi la déang tin cdy. Nhing
thong tin nay chi mang tinh tham khao va Trung tdm Nghién cizu Kinh té khong chiu trach nhiém vé bat ci ton that nao gay ra do
viéc sir dung nhiing thong tin trén vao muc dich kinh doanh. Nhirng thong tin trén c6 thé thay déi do dién bién cua thi trirong va
Trung tdm Nghién cizu Kinh té khong cé trach nhiém phdi thdng bao vé nhiing su thay doi nay.

Moi y kién déng gdp, dang ky hodc rit tén khéi danh séch nhdn ban tin, xin Quy khach vui 1ong lién hé qua dia chi email:

Research@msb.com.vn




