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TONG QUAN

Gia diu thd thé gigi tiép tuc giam bt ch{ip nd e cit giam san lugng cua T6 chirc Cac nwée xuit khiu diu va df“)ng minh
(OPEC+) tuyén b tai cudc hop cudi thang 11 vira qua.

Nhom OPEC+ ngay 30/11 da dong ¥ cit giam san lugng tu nguyén khoang 2,2 triéu thung dau/ngay trong quy ddu nim 2024. Ké
tir thang 11/2022, OPEC+ da nhat tri cit giam san lwong 2 triéu thing/ngay (twong dwong khoang 2% nhu cau thé gi6i) nham hd
trg thi truong ning luong toan cau. A-rap Sau-di di tiép tuc cat giam tw nguyén 1 triéu thung mdi ngay; Nga cam két cit giam
ngudn cung sau hon tir 300.000 thung/ngay 1én mirc 500.000 thung/ngdy; mot sé nha san xuat OPEC+ khéac da cong bd cit giam
tu nguyén bd sung, nang tong mirc cit giam ngudn cung cia OPEC+ 1én 2,2 triéu thiung/ngdy trong quy dau tién ctia nim 2024. 6
1a chwa ké murc cit giam 500.000 thung/ngay cta Nga thong qua viée giam xuat khau 300.000 thiing dau thé va 200.000 thung/ngay
céc san pham dau mo tinh ché.

Tuy nhién, gia dau tho di giam xudng murc thdp nhat 6 thang trong phién 07/12, gia dau Brent giao hop dong twong lai ha xubng
74,3USD/thung trén thi truong London, gia du tho ngot nhe WTI giam xudng mirc 69,38USD/thung. S6 liéu cho thay, gia dau da
giam gan 11% tinh tir mtrc dong cira ngay 29/11/2023 dén nay. Theo céc chuyén gia, hién tai, ngudn cung doi dao cia My da day
gi4 dau thé gidi di xudng. Theo dir liéu mai nhat tir EIA, san lwong dau tho ctia My dat ky luc mai 1a 13,236 tridu thing/ngay trong
thang 11. Tuan két thiic vao ngay 01/12, dy trit xing cua My di ting 5,4 tridu thung 16n 223,6 triéu thung, gap 5 1an so voi ky vong
tang 1 tridu thung ctia cac nha phan tich. C6 thé thiy rd mot thuc té ring, OPEC ngay cang mat quyén lyc trén thi trudng dau khi
san lwong ciia My chiém t&i 80% téng mirc ting ngudn cung diu toan ciu trong ndm nay. Ngoai ra, mot phan 1y do khién gia dau
giam bét chip thong bao cia OPEC+ 1a thuc té, gigi dau tu nghi ngd mot sd viée cit giam s& chi 1a trén danh nghia va sy thiéu
thong nhat trong noi bd OPEC+.

V& trung han, thi truong tap trung nhidu hon vao cac yéu té ciu chir khong phai ngudn cung. N&i lo vé strc khoe cua kinh té Trung
Qudc ciing nhu nhu cau nhién liéu twong lai gy sirc ép 1én gia dau. Méi day, T chirc Xép hang tin nhiém Moody d3 ha trién vong
ctia Trung Qudc xudng mirc “tiéu cyc” tir mirc “on dinh” trudc d6. Standard Chartered da du doén tang truéng nhu ciu san pham
dau ctia Trung Qudc s& cham lai con 516 nghin thung/ngay vao nim 2024 tir mirc 819 nghin thung/ngay vao ndm 2023, du bao tdc
do tang truong GDP giam xudng 4,8% vao nim 2024 tir mirc 5,4% nam 2023. Bén canh d6, lo ngai vé suy thoai kinh té & nhiéu
nudée va khu vuce trong ndm 2024, trong d6 ¢6 My, Khu vuc Chau Au. .., ciing gop phan khién gia dau giam.

Tai thi trudng trong nudc, gia ban 1é cac loai xang dau sau ky diéu chinh gan nhat ngay 07/12 nhu sau: Xang E5 RON 92 khong
quéa 21.290 dong/lit; Xang RON 95 khong qua 22.322 dong/lit; Dau diesel khong qua 19.721 dong/lit; Dau hoa khong qué 20.922
dong/lit; Dau mazut khong qua 15.527 dong/kg. Theo d6, gia xang RON 95 giam nhiéu nhét, 668 dong/lit; gid dau hoa giam it nhat,
194 ddng/lit. Nhu vay, tinh tir diu ndm, gia xing d trai qua 35 1an diéu chinh gia, v6i 19 lan tang, 12 1an giam, 3 lan giit nguyén

va 1 lan tang - giam trai chi€u.




TIN TRONG NUOC

Trong tudn tir 04/12 — 08/12, ty gi4 trung tim dwgc NHNN diéu chinh ting

o Thi trwong ngogi té h )
- giam luédn phién. Chot ngay 08/12, ty gia trung tam dugc ni€m yét & muc

o USBIVND 23.951 VND/USD, tang 28 ddng so véi phién cubi tuan trudc d6. NHNN
——NHNN ~ ——TTLNH =TT trdo tiép tuc niém yét ty gia mua giao ngay & muc 23.400 VND/USD. Ty gia
25.400 ban giao ngay cudi tudn dugc niém yét & mirc 25.098 VND/USD, thip hon
21500 50 dong so v6i tran ty gid.
Ty gia LNH dao dong ting — giam dan xen qua cac phién. Két thic phién
23.800 08/12, ty gia LNH dong ctra tai 24.219 VND/USD, giam manh 71 dong
so v6i phién cudi tuan trude do.
o Ty gia trén thi truong tu do bién dong theo xu hudng ting nhe trong tuin
22200 : : , gua. Chét phién 08/12, ty gia tu do ting 20 dong & chiéu mua vao va 50
8-Dec-22 8-Apr-23 8-Aug-23 8-Dec-23

ddng & chiéu ban ra so v&i phién cubi tuan trude do, giao dich tai 24.620
VND/USD va 24.700 VND/USD.

o  Thj trudng tién té lién ngin hang
Tuan tir 04/12 — 08/12, 13i suat VND LNH bién dong tang - giam nhe qua

Lii sudt LNH Tréi phiéu cac phién. Chét ngay 08/12, 13i suat VND LNH giao dich quanh mtrc: ON
Ky han VND WIW USD W/W Ky han Lgi suat W/W )
ON 020 5.05 3y 162 0019 0,20% (khong thay do6i); 1W 0,36% (+0,04 dpt); 2W 0,58% (+0,02 dpt);
1w 0.36 0.04 5.13 -0.03 5Y 158 -0.133 1M 1.10% (+0 06 d t)
2W 058 0.02 524 -003 7Y 214 -0013 ' ' pY-
M 110 006 534 003 10Y 234 0017 7 3jguit USD LNH it bién dong & tit ca cac ky han. Phién cudi tuan 08/12,
oM 283 -0.05 544 -003 15Y 255 0012 o .
M 3.28 0.04 551  -0.04 1ai suat USD LNH doéng ctra ¢ mirc: ON 5,05% (khong thay doi); 1W
6M 463 005 560 003 5,16% (-0,03 dpt); 2W 5,24% (-0,03 dpt) va 1M 5,34% (-0,03 dpt).
9M 532 -0.36 574  0.04
v 59 -0.14 5.79
o Thi truomg mé Trén thi truong mé tuan tir 04/12 — 08/12, trén kénh cam ¢, NHNN chao

thau ¢ ky han 7 ngay véi khéi luong 12 5.000 ty VND, 14 suit & mic 4,0%.
Khong c6 khéi lugng trang thau, khong cé khdi lugng luu hanh trén kénh
cam cb.

Téng hop GD cAm c6 vi mua bin TPNHNN tir 04/12 dén 08/12/2023

Don vi: Ty dong | KL chao thiu | KL tring thau | KL dio han Rong KL lwu hanh

Nghi¢p vu cAm ¢b 5,000 - - - - 0.00

NHNN tiép tuc khéng chao thau tin phiéu NHNN trong tuan qua. Co
Nghiép vu mua ban tin \ 7
piu NN 0 S °® | 14.999,9 ty ddng tin phiéu ddo han. Nhu vay, NHNN bom rong 14.999,9
Tong cing 1496090 ty dong, khdng con khéi Tugng tin phiéu luu hanh trén thi truong.

* NHNN bom, hiit rong, trong do diu "+" la bom rong; difu "-" la hit rong

e Thi trwrong trai phiéu chinh phu:
Giao dich trén thi trudng so cap:
Ngay 04/12, Ngan hang CSXH goi thau 3.922 ty dong TPCPBL ky han 15Y, trong d6, c6 3.101 ty dong TPCPBL triing thau, tuong
duong ty 18 trdng thau 1a 79%. LAi suat trang thau ¢ mic 3,10% (-0,30 dpt so véi phién goi thu trudc).
Ngay 06/12, KBNN chao thau 5.000 ty ddng TPCP. Khéi lwong tring thau Ia 3.200 ty dong, twong duong ty 16 tring thau la 64%.
Trong d6, ky han 5Y huy dong dugc 200 ty dong/500 ty ddng chao thau, ky han 10Y va 15Y mdi ky han huy dong duoc 1.500 ty
ddng/2.000 ty ddng chao thau, ky han 30Y chao thau 500 ty dong, tuy nhién, khdng cé khéi lugng tring thau. LAi suat tring thau
c4c ky han lan luot tai 5Y 1,58% (-0,02 dpt so véi phién tuan trudc), 10Y 2,25% (-0,03 dpt), 15Y 2,45% (-0,03 dpt).
Trong tuan nay, ngay 13/12, KBNN chao thau 4.000 ty dong TPCP, trong d6 ky han 5Y va 30Y chao thau 500 ty dong mdi ky han,
ky han 10Y va 15Y chao thau 1.500 ty dong mdi ky han.




Thi truong TPCP so cip

don ,v.i.' ty doAng
TCPH Ngay PT  Kyhan KL goi thiu KL tréng thdu LS tréng thiu  Thay déi 17 lti;:mg Tyﬂ'gf’z‘t So T:i;ham
VBSP 4-Dec-23 15 3922 3101 3.10% -0.30% 79% 3.97 10.00
MOF 6-Dec-23 5 500 200 1.58% -0.02% 40% 1.30 2.00
MOF 6-Dec-23 10 2000 1500 2.25% -0.03% 75% 3.73 10.00
MOF 6-Dec-23 15 2000 1500 2.45% -0.03% 75% 2.75 7.00
MOF 6-Dec-23 30 500 0 0.00% 0.00% 0% 0.80 1.00
Tong 8922 6301 71% 3.31

Giao dich trén thi truong thir cip: Gia tri giao dich Outright va Repos trén thi truong thir cap tuin qua dat trung binh 7.055 ty
ddng/phién, giam so véi muc 8.176 ty dong/phién cua tuan trude do.

Théng ké giao dich Outright Théng ké giao dich Repos

31-60 60 - 92

Ngay <2 nim 2-5nim 5-10nim >10 nim Téng Ngay <31 ngay ngay ngay >92 ngay Téng
4/Dec/23 104 646 1,578 1,653 3,981  4/Dec/23 1,284 - - - 1284
5/Dec/23 - 100 3,305 2941 6,346  5/Dec/23 693 - - - 693
6/Dec/23 105 100 3,679 2922 6,805  6/Dec/23 1,350 - - - 1,350
7/Dec/23 104 - 2,865 2,005 4,974  7/Dec/23 2,024 97 - - 2121
8/Dec/23 - 151 4,138 1,608 5898  8/Dec/23 1,822 - - - 1,822

Téng 313 997 15564 11,129 28,003 Tong 7,173 97 - - 7,271
+_ WoW 105 (3,103) 6,801 (3,910 (108)  + Wow 1,433 1,530
% WoW 50% -76% 78% -26% 0% % Wow 25% 27%

Ty trong 1% 4% 56% 40% 100% T¥ trong 99% 1% 0% 0% 100%
bvt: Ty dong Pvt: Ty dong

Loi suit TPCP trong tuin qua tiép tuc xu huéng giam & hau hét cac ky han ngoai trir ky han 10Y va 15Y. Chét phién 08/12, loi suét
TPCP giao dich quanh 1Y 1,62% (-0,02 dpt); 2Y 1,62% (-0,02 dpt); 3Y 1,62% (-0,02 dpt); 5Y 1,58% (-0,13dpt); 7Y 2,14% (-0,01 dpt);
10Y 2,34% (+0,02 dpt); 15Y 2,55% (+0,01 dpt); 30Y 3,1% (-0,01 dpt).

Dién bién lgi suat trén thj triwong thir cap Pwong cong lgii suat TPCP
6.0
% /mam 1Y 2Y 3Y 5Y Y 10Y 15Y 30Y 5.0 /
5
40 &
8-Dec-23 1.62 1.62 1.62 1.58 2.14 2.34 2.55 3.10 X

3.0
SoWow  -002 -002 -002 013 001 002 001 001 ,, /

——8-Dec-2 —— 1-Dec-2
SoYoY @ -309 -313 -314 321 272 -256 -249 221 L0 8-Dec-23 ec-23
00 = 30-Dec-22 —8-Dec-22

SoYTD -303 -303 -305 -312 -261 -245 -237 -215 1y 2y 3y 5Y 1A 0y 15y 30Y

o Thi truwong chirng khodn

Tuén tir 04/12 — 08/12, thi trudng c¢6 tuin ting diém tich cuc nhung ciing

082123 VN-Index  HNXcIndex  Upcom trai qua nhiéu phién rung lac manh khi leo 1én gan ngudng khang cy 1.130

biém ‘ 244 2810 871  diém. Chét phién 08/12, VN-Index dimg ¢ mirc 1.124,44 diém, ting 22,28

thay dai so vii tuin tuee 202% 2.18% 061%  diém (+2,02%) so v6i cudi tudn trude do; HNX-Index tang 4,94 diém

thay doi so v diu nim LL6S%  1261%  1962% (15 1804) Ién mirc 231,20 diém; UPCom-Index thém 0,52 diém (+0,61%)

KLGD/phiéI! (tr.d.vi) ‘ 990.59 120.87 0.04 dat 85.71 di m.

thay doi so véi tudn truge 40.97% 78.69% -99.96% : .

GTGD/phién (tj d) 20908.06 2429.38 00005 Thanh khodan thi truong trung binh dat 23.337 ty dong/phién, ting manh

thay dbi so véi tudn e 1.19% B80%  -6263% SO v6i 14.550 ty ddng/phién & tuan trude d6. Khdi ngoai tiép tuc ban rong

DTNN mua/bin rong (tf ) (2,743.13) (72.88) 0008 manh gan 2.816 ty dong trén ca 3 san.




QUOC TE
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Nuwéc My ghi nhan mét sé chi bao kinh té quan trong, trong dé thi
truomg lao ddéng cho thiy sy 6n dinh trong méi trudong l&i suit cao.
Cu thé, Bo Lao dong My cho biét qudc gia nay tao ra 199 nghin viéc lam
phi ndng nghiép mai trong thang 11, cao hon mirc 150 nghin ¢ thang 10,
dong thoi vuot qua mirc 184 nghin theo ky vong. Ty Ié that nghiép tai My
cling giam xudng muc 3,7% trong thang vira qua, trai véi du béo tiép tuc
di ngang & mirc 3,9% nhu két qua thong ké thang 10. Thu nhap binh quén
theo gio clia nguoi dan My ting 0,4% m/m trong thang 11, néi tiép da
tang 0,2% ¢ thang trudc do, dong thoi vuot qua ky vong ting 0,3%. S6
don xin trg cap that nghiép lan dau tai My tuan két thic ngay 03/12 14 220
nghin don, ting khéng nhiéu so v&i mic 219 nghin don ¢ tuan trude do
va gan khép véi mie 221 nghin don theo du bdo. S6 don trung binh 4
tuan gan nhat & mirc 220,8 nghin, chi ting nhe 0,5 nghin so véi trung binh
4 tuan trude d6. Tiép theo, Vién Quan ly cung tng My ISM cho biét chi
s6 PMI linh vuc dich vu tai nwdc ndy & mirc 52,7% trong thang 11, ting
lén tir 51,8% cua thang 10, dong thoi vuot qua mirc 52,2% theo dur béo.
Cuébi cuing, theo khao sét tir Pai hoc Michigan, chi s6 niém tin tiéu ding
tai My & mirc 69,4 diém trong thang 12, tiang tir 61,3 diém cua thang 11
va vuot manh so véi du bédo & mie 62,0 diém. Trong tuan nay, thi truong
cho doi céac thong tin vé CPI My. Quan trong hon, Cuc Du trir Lién bang
My Fed s& c6 cudc hop CSTT cudi nam ngay 12-13/12, két qua ctia cuoc
hop dugc cdng bd vao sang sém ngay 14/12 theo gid Viét Nam.

NHTW Uc RBA khéng ting LSCS trong cudc hop cudi nim, bén
canh dé qudc gia nay don mét sb chi bao kinh té dang chi y. Trong
phién hop dién ra ngay 05/12, RBA nhan dinh chi sé6 CPI thang 10 cho
thiy lam phat vin & mirc cao va dang dé nang Ién thu nhap thyc té cua
nguodi dan cling nhu mire d6 tiéu dung cua cac ho gia dinh. Theo do, co
quan nay quyét dinh khong thay déi LSCS & muc 4,35%, khép véi du
bo cua thi truong. RBA cho biét viéc cd that chat hon nita CSTT hay
khong sé& phu thuoc vao dir liéu trong nhitng cudc hop téi. RBA giir viing
muc tiéu dua lam phat vé mirc 2,0% - 3,0% trong mét thoi gian hop ly,
va s& lam nhitng gi can thiét dé dat dwoc muc tiéu nay. Lién quan dén
kinh té Uc, GDP nudc ndy ting 0,2% q/q trong quy 3, giam toc so voi
murc 0,4% ciia quy trudc do va thap hon nhiéu so véi ky vong tang 0,5%.
So véi cung ky nam 2022, GDP Uc quy 3 ting 2,1% y/y. Cudi cung, vé
thwong mai Uc, kim ngach xuat khau cua nuée nay dat 45,5 ty AUD trong
thang 10, twong duong ting 0,4% m/m. O chiéu ngugc lai, kim ngach
nhap khau dat 38,4 ty, tuong dwong giam 1,9% m/m. Theo d6, can can
thuwong mai ctia nudce nay thang du 7,1 ty AUD trong thang 10, cao hon
muc thing du 6,2 ty cua thang trude do, song van thip hon so véi du bao
thang du 7,8 ty AUD.

Chung khoan thé gisi tuan qua phan héa nhe. Két thac phién 08/12, chi
s6 cong nghiép Dow Jones ting 2,42% wiw, DAX ting 2,30% va
Shanghai giam 0,31%. Thi trudong ching khoan My ¢6 tuan ting thir 5
lién tiép khi tiép tuc ching kién &p luc lam phét giam va tin rang thoi ky




Bénding  Fed cat giam LSCS c6 thé dién ra sém hon va nhanh hon so véi dir béo

8 Dec 23 Tuln (%) Phunim (%) 2022 (5% e da
USD index 104.01 0.72% 0.47% 1.87% Tuge day.
USDICNY 7.16 0.36% 3.88% 8.58% Gié vang giam kha manh, dong cua phién ngay 08/12 ¢ mic 2.003,39
SLE i PO aEe S USD/oz, tuong d iam 3,26% wiw. Kim loai quy nay chém dit d2
USDIJPY 14493 1.28% 1050% 13.93% 0z, trong duong glam 5,257 WIW. KM loal quy nay cham dut da
USDIKRW 131641 178% 4.40% 6.14% tang lién tiep 3 tuan trude do khi sicc manh dong USD tang trd lai, trong
USDISGD L3 064% 0.15% 066% bdi canh thi trudng lao dong My cho thdy trang thai tich cuc ¢ thang 11.
USDITWD 3142 0.41% 2.74% 10.34% S . N o T
USDITHB 3552 1.95% 2.63% 4.15% Mac du vay, nhiéu Yy kién van cho rang gia vang co thé tiép tuc di 1én
USDIVND Trung tam 23951 0.12% 144% 2.02% trong trung han khi cac NHTW bat dau cat giam LSCS tro lai ¢ 2024.
USDIVND LNH 24219 0.29% 286% 3.29% oL .z e iAol o ,
: d d Gi4 dau tiép tuc di xudng. Két thic phién ngay thir Sau, gia dau WTI &
USDIVND tyr do 24642 0.06% 3.98% 106% ) . 3 . 2 o
Ving 200339 326% 981% 0% mirc 71,23 USD/thung,, twong duong giam 3,83% w/w.’Mat hang nay co
DiuWTI 7123 383% 11.25% 6.71% tuan giam thir 7 lién tiép khi thi treong nhan dinh lec cat giam san lugng
% b Loi subt TPCP My cua OPEC+ 1a khong dang k&, trong khi nhu cau thé gioi co thé tiep tuc
; suy giam trong nam 2024.
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Nhitng théng tin trén ddy dwoc Trung tm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon dwoc coi la déang tin cdy. Nhing
thdng tin ndy ch/ mang tinh tham khao va Trung tam Nghién cizu Kinh té khdng chiu trach nhiém vé bdt cit ton that nao gay ra do
viéc sir dung nhitng thong tin trén vao muc dich kinh doanh. Nhirng thong tin trén c6 thé thay dsi do dién bién cua thi trirong va
Trung tdm Nghién cizu Kinh té khong cé trach nhiém phdi thdng bao vé nhiing su thay doi nay.

Moi y kién déng gép, dang ky hodc rit tén khoi danh séch nhdn ban tin, xin Quy khach vui 1ong lién hé qua dia chi email:

Research@msb.com.vn




