Tong hop Kinh té Tai chinh
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TONG QUAN

Tai Ky hop thit 6, ngay 23/11, Qudc hdi thong nhét chwa théng qua Luét Cac td chirc tin dung (sira dbi), mic du so véi du thio
Luét trinh Qudc hdi tai Ky hop thir 5, nhiéu ndi dung di dwoc cac co quan nghién ciru, tiép thu, chinh 1y tai du thao trinh Quoc
héi 1an nay.

Duy thao Luét sau khi dugc tiép thu, chinh 1y gdm 15 chuong va 203 diéu (ting 2 chwong va 8 diéu, trong d6 stra doi, chinh ly 158 diéu
so voi Dy thao Luat trinh Quéc hoi tai Ky hop thit 5). Dy thao Luat dugc xay dung theo chu truong: “Tiép tuc co céu lai hé théng cac
TCTD, hoan thién thé ché trong linh vuc tién t&, ngén hang phii hop véi nguyén tic thi truong, bao dam an toan, lanh manh va 6n dinh
ctia hé thdng; tang cuong tinh minh bach, canh tranh, ph hop véi thong 18 quéc té va xu hudng phat trién méi. Tiép tuc hoan thién khung
phap luéat vé X Iy no x4u, chAm durt tinh trang s& hitu chéo; dﬁy manh ung dung khoa hoc cong nghé, dac biét 1a cong nghé ) trong linh
vuc ngan hang va phit trién nhitng san pham, dich vu ngan hang hién dai. Ting cudng ning lyc tai chinh, quan trj va chat lugng tin dung
cua cac TCTD, quy tin dung nhan dan bao dam hoat dong an toan, hiéu qua, on dinh va bén viing”.

Mot sb ndi dung cu thé nhu sau:

Duy théo luat da chinh Iy quy dinh lién quan dén han ché thao ting, chi ph6i TCTD, trong d6 diéu chinh quy dinh vé nguoi c6 lién quan
phit hop v6i loai hinh QTDND; diéu chinh ty 18 s hitu ¢6 phan voi cd dong ca nhan 1a 5% (thay vi 3% nhu dy thao Luat trinh Qudc hoi
tai Ky hop thir 5) va quy dinh 10 trinh giam dan gi6i han cap tin dung xudng 10% vén ty c6 dbi véi mot khach hang va 15% von tir co
d6i v6i khach hang va nguoi ¢6 lién quan trong 5 ndm nham giam thiéu tac dong.

Du thao Lut ciing quy dinh nhdm nang cao kha ning quan tri, diéu hanh cta cac TCTD, han ché lam dung quyén ciia ¢ dong 16n; bo
sung yéu cdu trach nhiém, cac giai phap tir chinh cc c6 dong ciia cac TCTD khi cac td chirc nay gip van dé; trach nhiém cua nhitng
nguoi tham gia hoi dong quan tri va ban diéu hanh cia TCTD; minh bach hoa thong tin trong hoat dong diéu hanh, cong khai thong tin
vé ty 1& ctia cac cb dong ndm giir tir 1% tro 1én, ...

Du thao luat cling da bd sung, hoan thién cac ndi dung li€n quan dén tai chinh, hach toan, bao céo ctia TCTD nhu: khai niém vé von diéu
1¢; doanh thu va nguyén tic ghi nhan doanh thu tir hoat dong cip tin dung, chi phi va nguyén tic ghi nhén chi phi, phan phdi loi nhuan
va cic quy, trong do bo sung quy dinh vé ting von diéu 1é cho NHTM do Nha nudc nim giit trén 50% von diéu 1¢, ...

Vé ap dung can thiép sém TCTD, Dy thao Luat di chinh 1y theo hudng sdm hon so v6i du thao trude do, cu thé, dbi voi truong hop 16
lity ké ctia TCTD 16n hon 15% gia tri ctia von diéu 18, von duoc cép va quy du trir (so voi dy thao Lut trinh Qudc hoi tai Ky hop tht 5
1a 20%), vi pham ty 18 kha ning chi tra trong thoi gian 30 ngay lién tuc (du thao Luat trinh Qudc hoi tai Ky hop thir 5 14 3 thang lién tuc).
Thu tudng c6 tham quyén quyét dinh cho vay dic biét 131 suit 0%/nam véi cac TCTD bi kiém soat dic biét, do ddy 1a trudng hop sir dung
gian tiép ngudn luc ciia Nha nude trong trudng hop dic biét dé bao dam an toan hé thong.

Dbi v6i dy phong rui ro, Dy thao Ludt chinh 1y thanh “Viéc phan loai tai san c6, muc trich 1ap du phong rui ro, phuong phép trich 1ap du
phong rti ro va viée str dung du phong dé xir 1y rii ro trong hoat dong do Chinh phii quy dinh” thay vi Thong déc NHNN quy dinh nhu
du thao luat trinh Qudc hoi tai Ky hop th 5.

Dy thao Luat di b sung, chinh 1y nhidu quy dinh nhu: thu tin dung; thAm quyén cap, stra d6i, bd sung va thu hoi gidy phép; tiéu chuén,
diéu kién ddi voi nguoi quan 1y, ngudi diéu hanh va mot sé chiic danh khéc cua t6 TCTD; nhing truong hop khong cliing dam nhiém
chtrc vy; cong khai, cong bd thong tin; TCTD 1a hop tac xa; xét duyét cp tin dung, kiém tra sir dung tién vay; cac hoat dong kinh doanh
khac cia NHTM,; khai niém va hoat dong cia TCTD phi ngan hang, ...

Du thao Luét da bo sung 01 chuong vé Ngan hang chinh sach véi 11 diéu. Dong thoi, dé tao co sé phép 1y rd rang, diéu kién thuan loi
cho hoat dong va qua trinh phat trién ctia cac NHCS, Qudc hoi dé nghi Chinh phu nghién ciru xay dung Luét riéng vé NHCS, ...

Theo y kién Quéc hoéi, day 1a Dy an luat rat kho, phuec tap, c6 tinh chét nhay cam, lién quan dén an ninh tai chinh quéc gia, an ninh an
toan cua hé théng cac TCTD, anh hudng sau rong dén hoat dong kinh té - xa hoi. Voi vai tro rat quan trong cua Luat Cac td chuc tin dung
(stra d6i) d6i voi nén tai chinh qudc gia, chat luong cua dy an luat 1a van d& phai duoc dit 1én hang dau. Do vay, doi hoi phai nghién ciru
ky ludng, than trong trén co so khoa hoc va thyc tién dé tranh truong hop luat sau khi ban hanh néu c6 bat cip s& gy nhiéu tac dong,
nhat 13 d6i v6i an ninh, an toan hé théng ngén hang va hoat dong kinh té - xa hoi. Vi vay, viéc Quéc hoi xem xét, chua thong qua Dy thao
Luat tai Ky hop thir 6 ma s& xem xét, thong qua tai ky hop sau 1a can thiét dé cac co quan c6 du thoi gian nghién ctru ra soat, ki ludng,
than trong Dy thdo Luét.




TIN TRONG NUOC

Trong tuln tir 20/11 — 24/11, ty gia trung tim dwoc NHNN diéu chinh
giam manh 3 phién dau tudn, ting nhe trd lai sau d6. Chot ngay 24/11, ty
D USDAND gi4 trung tim dwoc niém yét & mirc 23.927 VND/USD, giam tiép 45 dong
——NHNN  ——TTLNH ~ ——1T tydo so v6i phién cudi tuan trude d6. NHNN tiép tuc niém yét ty gia mua giao

o Thi trwong ngogi té
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ngay ¢ mirc 23.400 VND/USD. Ty gia ban giao ngay phién cubi tuin duoc
24600 1 niém yét & mirc 25.073 VND/USD, thap hon 50 dong so véi tran ty gia.

Ty gia LNH tiép tuc giam dau tudn nhung cudi tuan da ting tro lai. Két
thuc phién 24/11, ty gia LNH dong ctra tai 24.268 VND/USD, ting 20

dong so voi phién cuoi tuan trudce do.
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Ty gi4 trén thi trudng ty do it bién dong trong tuan qua. Chét phién 24/11,
ty gia tu do giam 60 déng & chiéu mua vao va 40 dong & chiéu béan ra so
v6i phién cubi tudn trude do, giao dich tai 24.440 VND/USD va 24.560
VND/USD.
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o  Thj trudng tién té lién ngin hang
Tuan tir 20/11 — 24/11, 13i suat VND LNH tiép tuc giam ¢ hau hét cac ky

Lii sudt LNH Trii phitu han tir 1M tr6 xubng. Chét ngay 24/11, 1i sudt VND LNH giao dich quanh

Ky han VND WIW USD  W/W Ky han Legi suat W/W )

ON 020 506 00l 3y 167 0064 murc: ON 0,20% (khong thay doi); 1W 0,30% (-0,10 dpt); 2W 0,49% (-

1w 0.30 -0.10 514  -0.03 5Y 1.73  -0.052 0,11 dpt), 1M 0,98% (_0124 dpt)

2W 0.49 -0.11 5.25 -0.02 Y 215 0.001

M 008 024 535 002 1Yy 241 0113 [ 3jgyst USD LNH giam nhe & tit ca cic ky han. Phién cudi tuan 24/11,

2M 2.85 -0.09 5.45 -0.01 15Y 263 -0.070 . ,

3M 3.20 -0.08 553 141 suat USD LNH déng ctra & muc: ON 5,06% (-0,01 dpt); 1W 5,14% (-

6M 4.60 5.61 . 0/ (- N 0% (-

Mo A8 o0 se 0w 0,03 dpt); 2W 5,25% (-0,02 dpt) va 1M 5,35% (-0,02 dpt).

1Y 6.04 0.06 5.84 0.10

Trén thj trudng ma tuan tir 20/11 — 24/11, trén kénh cam ¢, NHNN chao
thau ¢ ky han 7 ngay véi khéi luong 12 5.000 ty VND, 14 suit & mic 4,0%.
Khong c6 khéi lugng trang thau, khong cé khdi lugng luu hanh trén kénh

o Thi truong mo

Téng hgp GD cam c6 v mua ban TPNHNN tir 20/11 dén 24/11/2023

Pon vi: Ty dong | KL chao thiu | KL tring thiu | KL dio han Rong KL luu hanh ¢ ?1 me 6 .
Netidp i i ¢ 500 : : © [ % | NHNN tiép tuc khong chao thiu tin phiéu NHNN trong tuin qua. C6
;ﬁgfﬂ&';“” bintin |y | msew | msew | mmew | 25.549,9 ty dong tin phiéu ddo han. Nhu vay, NHNN bom rong 25.549,9
g . ty dong ra thi truong, dua khéi luong tin phiéu luu hanh trén thi truong

giam xuéng muc 71.749,9 ty dong.

e Thi trwrong trai phiéu chinh phu:
Giao dich trén thi trudng so cap:
Ngay 20/11, Ngan hang CSXH chao thau 4.000 ty dong TPCPBL, khéi lugng triing thau Ia 2.800 ty dong, tuong duong 70%. Trong
do6, ky han 10Y trang thau 1.200 ty dong/2.000 ty dong chao thau va ky han 15Y trang thau 1.600 ty dong/2.000 ty dong chao thau.
L4i suét trang thau cac ky han lan luot tai 10Y 3,0% (-0,15 dpt so véi phién tuan trudc), 15Y 3,4% (-0,2 dpt).
Ngay 22/11, KBNN chao thau 4.000 ty ddng TPCP, ty Ié tr(ing thau 1a 100%. Trong dé, ky han 10Y va 15Y huy dong duoc 1.500
ty dong chao thau mdi ky han, ky han 30Y huy dong duoc 1.000 ty ddng chao thiu. L&i suat tring thau cac ky han lan luot tai 10Y
2,37% (-0,10 dpt so v6i phién tuan trudc), 15Y 2,59% (-0,11 dpt), 30Y 3,05% (khong thay doi).
Trong tuan nay, ngay 29/11, KBNN chao thau 6.000 ty dong TPCP, trong d6 ky han 5Y va 30Y chao thau 1.000 ty déng mdi ky
han, ky han 10Y va 15Y chao thau 2.000 ty dong mdi ky han.




Thi trwomg TPCP so cp

TCPH Ngay PT Ky han
VBSP 20-Nov-23 10
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Giao dich trén thi truong thir cip: Gia tri giao dich Outright va Repos trén thi truong thir cap tuin qua dat trung binh 7.790 ty
ddng/phién, ting so vai mirc 6.542 ty ddng/phién cua tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

Ngay <2 nim 2-5nim  5-10nim >10 nim Tong Ngay <31 ngay 3;5;)/0 629’52 >92 ngay Tong
20/Nov/23 = = 2,441 2,692 5,133 21/Nov/23 2,765 = = = 2,765
21/Nov/23 - 294 1,718 2,366 4,378 23/Nov/23 805 - - - 805
22/Nov/23 104 730 3,465 4,972 9,270  24/Nov/23 1,343 = = = 1,343
23/Nov/23 - 234 2,488 4,192 6,914 -
24/Nov/23 104 = 2,495 2,468 5,068 =

Téng 209 1,258 12,606 16,690 30,763 Téng 4,913 - - - 4,913

+_ WoW (502) 807 2,981 3,901 7187  +_ WowW (1,940) (2,392)
% Wow -71% 179% 31% 31% 30% % Wow -28% -100% -33%
Ty trong 1% 4% 41% 54% 100% T¥ trong 100% 0% 0% 0% 100%

DPvit: Ty dong

Dvi: Ty dong

Loi suat TPCP trong tuan qua tiép tuc xu huéng giam & hau hét cac ky han. Chét phién 24/11, lgi suat TPCP giao dich quanh 1Y 1,65%
(0,06 dpt); 2Y 1,66% (-0,06 dpt); 3Y 1,67% (-0,06 dpt); 5Y 1,73% (-0,05 dpt); 7Y 2,15% (+0,001 dpt); 10Y 2,41% (-0,11 dpt); 15Y
2,63% (-0,07 dpt); 30Y 3,16% (-0,04 dpt).

Dién bién loi suat trén thi trwong thir cap

DBwong cong loi suat TPCP

6.0
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30
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00 —30-Dec-22 = 24-Nov-22
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o Thi truwong chirng khodn
Tuan tir 20/11 — 24/11, thi truong ching khoan tuy chi ¢6 1 phién giam
24/11/23 VN-Index HNX-Index Upcom

Diém

thay déi so véi tuin truéc

thay déi so véi diu ndim

KLGD/phién (tr.d.vi)

thay déi so véi tudn trée
GTGD/phién (ty d)

thay @i so véi tuén triedc
DTNN mua/bdn rong (ty d)

1095.61
-051%
8.79%
897.39
27.71%
18395.68
-1097%
(472561

226.10
-0.19%
10.13%

106.66

57.67%

2118.03

18.40%
4.69

diém nhung van chét tuan trong sic d6. Chét phién 24/11, VN-Index ding

849 & mirc 1.095,61 diém, giam 5,58 diém (-0,51%) so v&i cudi tuan trudce do;
"L20% N X-Index mét 0,44 diém (-0,19%) vé& mitc 226,10 diém; UPCom-Index

18.62%
0.03

giam 1,03 diém (-1,20%) con 84,99 diém.

9997%  Thanh khoan thi trudng twong duong tuan trudc do véi gia tri giao dich
00005 trung binh trén 20.500 ty dong/phién. Khdi ngoai tiép tuc ban rong gan
688% 470 ty dong trén ca 3 san.

(0.016)
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Fed cong b bién ban cudc hop diu thang 11, bén canh d6 nwéc My
ciing ghi nhan cac thong tin kinh té quan treng. Trong bién ban cudc
hop ngay 01/11 (c6ng bd ngay 22/11), Uy ban Thi truéng mé Lién bang
FOMC (thudc Fed) van bay to lo ngai &p luc lam phat cao tai My c6 thé
dai dang. Theo d6, CSTT that chit can dugc co quan nay duy tri cho t6i
khi dir liéu chitng minh lam phét tré vé mac muc tiéu 2,0% mot céach
thuyét phuc. FOMC khang dinh s& tiép tuc diéu hanh can trong, dua trén
dir liéu vé kinh té trong tuong lai. Trong bién ban nay, Fed dé ngo kha
ning cit giam hay tiép tuc ting LSCS trong cudc hop cudi nim, s& dién
ra ngay 13/12 t6i. Hién tai, cong cu du béo cua CME cho thay c6 95%
kha nang Fed s€ gitr LSCS di ngang & muc 5,25% - 5,50% trong cugc hop
toi, va chi c6 5% kha nang tang LSCS 25 dcb 1én 5,50% - 5,75%. Lién
quan dén kinh té My, vé thi truong lao dong, s6 don xin trg cip that
nghiép lan dau tai My tuan két thic ngay 18/11 & mtc 209 nghin don,
giam so véi mirc 233 nghin cua tuan trude do va dong thoi thap hon so
vGi mirc 226 nghin theo du béo. Vé linh vuc san xuét, chi s6 PMI do S&P
Global khao sét chi & muic 49,4 diém trong thang 11, giam nhe tir 50,0
diém cua thang 10 va thap hon mirc 49,9 diém theo dy béo. PMI linh vyuc
dich vy trong thang nay dat 50,8 diém, ting nhe so véi 50,6 diém cua
thang trudc va trai voi du bao giam nhe con 50,4 diém. Tiép theo, gié tri
don dit hang hang héa 1au bén toan phan tai My giam manh 5,4% trong
thang 10 sau khi tang 4,6% ¢ thang trudc do, sdu hon muac giam 3,2%
theo du bao. Gia tri don dat hang hang hoa 1au bén 15i ciing khong ting
trudng trong thang vira qua (0,0% m/m) sau khi tang nhe 0,4% ¢ thang 9,
tréi voi ky vong tiép tuc tang nhe 0,2%. Cudi cling, chi s6 niém tin tiéu
dung tai My do Pai hoc Michigan khao sat & mirc 61,3 diém trong thang
11, tang nhe tir mirc 60,4 diém cua thang 10, gan khop véi mirc 61,1 diém
theo du b&o. Trong tuan nay thi truong chd doi cac théng tin vé GDP so
bo 14n 2 va chi s lam phat PCE 16i tai M¥, duoc cong bb lan luot vao
ngay 29 va 30/11 theo gio Viét Nam.

Khu vuc Eurozone dén mét sé chi bao kinh té dang chu y. Pau tién,
theo khao sat cua S&P Global, PMI linh vuc san xuét va linh vuc dich vu
tai khu vuc Eurozone lan lugt & mirc 43,8 va 48,2 diém trong thang 11,
cung tang nhe so véi muc 43,1 va 47,8 diém cua thang trude do, dong
thoi cling cao hon muc 43,3 va 48,0 diém theo du bao. Pay 1a cac mic
PMI cao nhit ma Eurozone dat dugc trong vong 4 thang gan nhat. Tiép
theo, chi s6 niém tin tiéu dang tai Eurozone ghi nhan muc -17 diém trong
thang 11, cai thién khong dang ké so véi mirc -18 diém cua thang 10. Tai
nude Duc néi riéng, PMI san xuat va dich vu lan luot & muc 42,3 va 48,7
diém trong thang ndy, cung ting tir 40,8 va 48,2 diém cua thang 10. GDP
ctia qudc gia nay trong quy 3 ghi nhan mac giam 0,1% q/q sau khi di
ngang (0,0% q/q) & quy trude d6, khop véi du bao cia Reuters. Cubi
cuing, chi s6 niém tin kinh doanh tai Buc do Ifo khao sat & mirc 87,3 diém
trong thang 11, ting nhe tir mirc 86,9 diém cua thang 10, gan khép voi
murc 87,5 diém theo du bao.




(" Dowdones \({ DAX ) ([~ Shanghai )
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24 Nov23 Tuan (%) Pau nam (%) 2022 (%)
USD index 103.40 -0.49% -0.11% 7.87%
USD/ICNY 7.15 -0.86% 3.65% 8.58%
USD/EUR 0.91 -0.29% -2.17% 6.22%
USD/IPY 149.44 -0.12% 13.98% 13.93%
USD/KRW 1302.97 0.67% 3.33% 6.14%
USD/SGD 134 -0.24% -0.02% -0.68%
USD/TWD 31.66 -0.25% 3.53% 10.34%
USD/THB 35.29 0.46% 1.96% 4.15%
USD/VND Trung tam 23927 -0.19% 1.33% 2.02%
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Ching khoan thé gidi tuan qua c6 sy phan hoa. Két thic phién 24/11, chi
s6 cong nghiép Dow Jones ting 1,27% wiw, DAX ting 0,69% va
Shanghai giam 0,44%. Thi trudng ching khodn My c6 tudn ting thir 4
lién tiép khi loi sut trai phiéu kho bac cham mirc thip nhit trong nhiéu
thang. Bén canh do, thi truong dang ky vong chi bdo lam phat PCE 16i
trong tuan nay s& cung cb thém niém tin Fed khdng can ting LSCS mot
lan nira trong ndm 2023.

Gia vang tang, dong cura phién ngay 24/11 & mac 2.001,97 USD/oz, twong
duong tang 1,11% w/w. Kim loai quy nay c6 tuan ting thir 2 lién tiép
trong bbi canh ddng USD tiép tuc giam sirc manh va ciing do loi suat tréi
phiéu chinh phu My lao déc. M6t s quy dau tu ky vong gia vang cé thé
tiép tuc di Ién manh trong dai han, khi Fed va cac NHTW bit d¢au ha LSCS
tr nam sau.

Gié dau tiép tuc giam nhe. Két thic phién ngay thir Sau, gia dau WTI ¢
muc 75,54 USD/thung, tuong duong giam 0,46% w/w. Mat hang nay co
tuin giam tht 5 lién tiép khi OPEC+ thong béo hoan cudc hop du kién
din ra vao ngay 26/11 dén ngay 30/11. Thi truong dau moé dang cho thay
su than trong khi trién vong ngudn cung chua chic chén, trong khi nhu
cau dau mo dang c6 sy yéu di boi kinh té Trung Qudc phat di tin hiéu
khéng thé phuc hdi nhur ky vong trong nam 2023.
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Nguyén Truong Giang - CVC Phan tich
Email: giangnt12@msb.com.vn

Nhitng théng tin trén day dwoc Trung thm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon dwoc coi la déang tin cdy. Nhing
thdng tin ndy chi mang tinh tham khdo va Trung tam Nghién cizu Kinh té khdng chiu trach nhiém vé bdt cit ton that nao gay ra do
viéc sir dung nhizng thong tin trén vao muc dich kinh doanh. Nhimng thong tin trén cé thé thay déi do dién bién cua thj trieong va
Trung tam Nghién cizu Kinh té khong cé trach nhiém phai thdng bao vé nhiing sw thay doi nay.

Moi y kién déng gép, dang ky hodc rit tén khoi danh séch nhdn ban tin, xin Quy khach vui 1ong lién hé qua dia chi email:
Research@msh.com.vn




