Tong hop Kinh té Tai chinh

13/11 - 17/11/2023

TONG QUAN

Trén thi trwomg chimg khoan Viét Nam, VN-Index nam trong top nhiing chi s6 chirng khoan giam siu nhét trén thé giéi
trong thang 10. Tuy nhién, thi truomg da phuc hoi kha tich cwc trong nira dau thang 11.

Theo S& Giao dich chirng khoan Ha Noi, két thuc phién giao dich cudi cung cua thang 10, chi s6 VN-Index chdt tai 1.028,19 diém,
giam 10,91% so v6i thang 9 - mirc gidm manh nhét trong hon 1 ndm qua. VN30-Index dat 1.039,38 diém, giam 10,88% so véi
thang 9-2023 nhung van ting 3,4% so v&i cudi nam 2022. Trong d6, cic chi s6 nganh déu giam diém. Pon cir, nganh hang tiéu
diung (VNCOND) giam manh nhat khi roi téi 20,22% gia tri; nganh ning luong (VNENE) giam 14,94% va nganh hang thiét yéu
giam 14,3%, ... Pang chu ¥, thanh khoan thi truong xudng rat thap, binh quén chi dat 625,89 triéu ¢d phiéu mdi phién, twong tng
gia tri giao dich binh quan 14.285 ti ddng/phién - giam 35,32% vé khéi lugng va giam 38,68% vé gia tri so v6i thang 9/2023.
Theo y kién ctia cac co quan ching khoan, thoi gian qua, xu huéng giam gia 1a xu huéng chung cua thi trudng chiing khoéan thé
gidi, trong d6 Viét Nam ciing khong ngoai 1& do nhiing lo ngai vé trién vong kinh té toan cau. Rui ro dia chinh tri lién quan t&i
xung dot tai dai Gaza da 1am khu vuc Trung Dong noi riéng va thé gii noi chung roi vao trang thai bat 6n. Nhing lo ngai viéc
Israel s& tin cong trén bd quy mo 16n vao dai Gaza khién nhidu nha dau tu tim dén cac kénh trai an an toan nhu vang va USD khién
thi truong chimg khoan thé gi6i chiu su didu chinh. O Viét Nam, trong thang 10, tim 1y nha dau tu tré' nén bi quan, nhom cb phiéu
von hoa 16m, trong d6 c6 nhom ) phiéu ho VIN bi ban manh trén thi truong, dan t6i tAm 1y “hoang loan” & mot bo phan nha dau
tw khién thi truong xuat hién nhiéu phién ban thao.

Mot diém dang luu ¥ nita 1a s6 lugng tai khoan ching khoan tai Viét Nam tinh dén hét thang 10 13 7,45 triéu tai khoan. So voi
thang trude, gan 380.000 tai khoan di khong con hoat dong. D6 1a sb tai khoan ca nhan trong nudc dong rong trong thang 10. Tréi
vé6i 6 liéu sut giam vé lugng tai khoan ciia nha dau tu nodi, nha dau tu nude ngoai tiép tuc m& mai thém 246 tai khoan trong thang
10 vira qua, tuy nhién van giam nhe so v&i con sb 253 tai khoan cta thang trude d6. Thoi diém cudi thang 10, nha dau tu nudc
ngoai co tong cong 44.952 tai khoan. Viée sé lugng 16n tai khoan chimg khoan c4 nhin bj dong ciing c6 thé lién quan dén yéu cu
ctia Chinh phu dua ra trong thang 10, yéu cau UBCKNN phai hoan thanh trong thang 11 viéc két ndi voi co so dit liéu quic gia vé
dan cu dé 1am sach dit liéu nguoi tham gia giao dich chimg khoan, thuc hién ddi chiéu thong tin ¢é dam bao trang khép va loai bo
di ligu sai, trung lap hodc thong tin do.

Qua nira dau thang 11, TTCK d4 c6 nhiing phién ting diém kha tich cuc, tuy nhién van kho dé danh gia sy tich cuc nay sé dugc
duy tri trong 2 thang con lai ciia ndm hay khong. Tam 1y ciia nha ddu tu dang tré nén dé thay ddi khi cac phién ting giam manh c6
su dan xen véi nhau, chi can mot thong tin xau xuat hién Ia c6 thé khién nha dau tu phan Gmg qua mirc, ddng thoi, hién tai thi trudng
dang thiéu ving nhitng thong tin hd trg trong ngan han. Trai lai, co nhidu yéu td rii ro ¢6 thé tic dong t6i thi truong: Lii suat cao
tai cac qudc gia phat trién da bat dau thim thiu vao thi trudong, gay tac dong twong dbi x4u t6i nén kinh té toan cau, dan dén nguy
co suy thodi kinh té thé gi6i va tai My; Thi truong bat dong san Trung Qudc van chwa thé phuc hdi, nén kinh té Trung Qubc van
can thoi gian hép thu cac chinh sach kich cau, sb liéu kinh t€ vAn con nhiéu u am; Céng thfmg dia chinh trj c6 thé khién lam phat
tang trd lai, ... TTCK c6 thé s& phan anh hét nhiing rai ro nay dé dat trang thai can bang trong thang 11, thi trudng co thé tiép tuc
phén hoa di ngang ma chua xéac dinh dugc xu huéng maoi.

Tuy nhién, theo d4nh gia ctia cac chuyén gia ching khoan, thi trudng s& tiép tuc ting trudng trong trung va dai han khi duoc hd trg
boi cac yéu td co ban. Trude hét, nén kinh té da tao day trong quy /2023, xu hudng phuc hdi duge thé hién rd rang thong qua cac
s liéu kinh té. Bén canh d6, dong von FDI dang quay trd lai, s& hd trg su ting truong kinh té trong trung va dai han. Cubi ciing,
cac chinh sach tai khoa va tién t& mo rong dang duogc thAm thau va s& hd tro tich cuc su phuc hdi ctia nén kinh té.




TIN TRONG NUOC

Trong tudn tir 13/11 — 17/11, ty gi4 trung tim dwgc NHNN diéu chinh ting
— giam dan xen, trong d6 c6 1 phién giam manh. Chdt ngay 17/11, ty gia
o USDAVND trung tam dugc niém yét & mirc 23.972 VND/USD, giam tiép 42 ddng so
——NHNN ~ ——TTINH ~ ——1TT twdo v&i phién cudi tuan trude d6. NHNN tiép tuc niém yét ty gia mua giao
ngay ¢ mirc 23.400 VND/USD. Ty gia ban giao ngay phién cubi tuin duoc
niém yét & mirc 25.120 VND/USD, thap hon 50 dong so véi tran ty gia.

o Thi trwong ngogi té

25.400 -

24600 A
Ty gia LNH tiép tuc bién dong theo xu hudng giam. Két thuc phién 17/11,
ty gia LNH dong cira tai 24.248 VND/USD, giam 65 dong so voi phién
cudi tuén trude do.

23.800 -

23.000 1

Ty gi4 trén thi trudng ty do it bién dong trong tuan qua. Chét phién 17/11,
ty gia tu do ting 30 dong & chiéu mua vao va 50 déng & chiéu bén ra so
v6i phién cubi tudn trude do, giao dich tai 24.500 VND/USD va 24.600
VND/USD.
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o  Thj trudng tién té lién ngin hang
Tuan tir 13/11 — 17/11, 13i suat VND LNH giam manh & tat ca cac ky han
Lal sudt LNH Trdl phicu tr 1M trod xubng. Chdt ngay 17/11, 13i suidt VND LNH giao dich quanh
Ky han VND W/wW usb W/W Ky han Lgi suat W/W
ON 020 20.44 507 003 3v 173 -ooz3 muc: ON 0,20% (-0,44 dpt); 1W 0,40% (-0,50 dpt); 2W 0,60% (-0,60 dpt);
1w 0.40 -0.50 5.17 0.04 5Y 1.79 -0.048 1M 1’22% (-0,66 dpt)

2w 060 060 527 003 7Y 214 -0257
Mo 12 066 537 003 10y 252 0107 [ 3jsuat USD LNH ting nhe & tat ca cac ky han. Phién cuoi tuan 17/11,
oM 294 -016 546 002 15Y 270 -0.125 o
M 328 -0.08 553 -0.01 1ai suat USD LNH dong ctra & mirc: ON 5,07% (+0,03 dpt); 1W 5,17%
6M 460  -018 561 001 . 0 5 0
o ces 0 oes (+0,04 dpt); 2W 5,27% (+0,03 dpt) va 1M 5,37% (+0,03 dpt).
1y 598 027 574 -001
o Thi trwomg mé Trén thi truong me tuan tir 13/11 — 17/11, trén kénh cam ¢4, NHNN chao

thau ¢ ky han 7 ngay véi khéi luong 12 5.000 ty VND, 14 suit & mic 4,0%.
Khong c6 khéi lugng trang thau, khong cé khdi lugng luu hanh trén kénh
cam cb.

Téng hop GD cAm c6 v mua bin TPNHNN tir 13/11 dén 17/11/2023

Ponvi: Tydong | KL chio théu | KL tring thiu | KL dsio han Rong KL Irru hinh

Nehiép vy cim cb 5000 . . - | oo | NHNN tiép tuc khéng chao thau tin phiéu NHNN trong tuan qua. Co
55.899,7 ty dong tin phiéu d4o han. Nhu vay, NHNN bom rong 55.899,7
ty dong ra thi truong, dua khéi luong tin phiéu luu hanh trén thi truong
giam xudng muc 97.299,8 ty dong.

Nghiép vu mua bén tin

phiéu NHNN 0 - 55,899.70 55,899.70 97,299.80

Téng cng 55,899.70

e Thi trwromg trai phiéu chinh phui:
Giao dich trén thi trudng so cap:
Ngay 13/11, Ngan hang CSXH chao thau 4.000 ty dong TPCPBL, khéi lugng tring thau 1a 3.000 ty dong, twong duong ty 1é tring
thiu 75%. Trong do6, ky han 5Y huy dong duoc 1.000 ty ddng/2.000 ty ddng chao thau, ky han 10Y va 15Y huy dong duoc toan bd
1.000 ty ddng chao thau mai ky han. LAi suat trng thau cua cac ky han 5Y 1a 2,47% (-0,03 dpt so voi tuan truéc), 10Y 3,35% (-
0,15 dpt) va 15Y 3,60% (+0,60 dpt).
Ngay 15/11, KBNN chao thiu 4.250 ty ddng TPCP, khéi lugng tring thau la 3.750 ty dong, trong duong 88%. Trong do, ky han
5Y khong huy dong duogc 500 ty dong chao thau, ky han 10Y va 15Y trdng thau toan bo 1.500 ty dong chao thau mdi ky han, ky
han 30Y tring thau toan b 750 ty ddng chao thau. LAi sut tring thau cac ky han lan luot tai 10Y 2,47%, 15Y 2,70%, 30Y 3,05%,
déu khong thay doi so véi tuan trudc.
Ngay 16/11, Ngan hang CSXH tiép tuc chao‘théu 4.000 ty dong TPCPBL, khéi luong tring thau 1a 3.500 ty dégg, tuong duong
88%. Trong do, ky han 5Y chao thau 500 ty dong, tuy nhién, khdng ¢ khoi lugng tring thau. Ky han 10Y tring thau toan bo 2.000




ty dong chao thau va ky han 15Y trlng thau toan b 1.500 ty dong chao thau. L&i suat trang thau cac ky han lan luot tai 10Y 3,15%
(-0,2 dpt so vai phién tuan trudce), 15Y 3,6% (khong thay doi).

Trong tuan nay, ngay 20/11, Ngan hang CSXH chao thau 4.000 ty ddng TPCPBL, trong d6, ky han 10Y va 15Y chao thau 2.000
ty ddng mdi ky han. Ngay 22/11, KBNN chao thau 4.000 ty ddng TPCP, trong d6 ky han 10Y va 15Y chao thiu 1.500 ty mdi ky
han, ky han 30Y chao thau 1.000 ty ddng.
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TCPH Ngay BT Ky han KL goi thAiu KL tring thiu LS tring thAu  Thay @éi 17 1€ trinz Ty I¢ dat SO TV tham

thiu thiau gia

VBSP 13-Nov-23 5 2000 1000 2.47% -0.03% 50%6 2.25 3.00
VBSP 13-Nov-23 10 1000 1000 3.35% -0.15% 100% 5.00 5.00
VBSP 13-Nov-23 15 1000 1000 3.60%6 0.60%6 100% 3.25 4.00
MOF 15-Nov-23 5 500 o] 0.00%6 0.00%6 0% 2.00 2.00
MOF 15-Nov-23 10 1500 1500 2.47% 0.00%6 100% 4.72 15.00
MOF 15-Nov-23 15 1500 1500 2.70% 0.00%6 100% 3.23 6.00
MOF 15-Nov-23 30 750 750 3.05%6 0.00%6 100% 1.33 4.00
VBSP 16-Nov-23 5 500 0 0.00%6 0.00%6 0% 4.00 4.00
VBSP 16-Nov-23 10 2000 2000 3.15%6 -0.20% 100% 3.25 4.00
VBSP 16-Nov-23 15 1500 1500 3.60%6 0.00%6 100% 1.93 4.00
Tdéng 12250 10250 84% 3.11

Giao dich trén thi truong thir cip: Gia tri giao dich Outright va Repos trén thj truong thir cp tudn qua dat trung binh 6.542 ty
ddng/phién, tang tich cuc so véi muc 4.107 ty dong/phién cua tuan trude do.

Théng ké giao dich Outright Théng ké& giao dich Repos
Ngay <2 nam 2-5nam 5-10 nam > 10 nam Téng Ngay <31 ngay 3;9‘;;0 629—;;2 > 92 ngay Téng
13/Nov/23 607 = 1,803 3,048 5,457 13/Nov/23 1,688 = = 452 2,140
14/Nov/23 - - 1,315 3,422 4,737 14/Nov/23 906 - - - 906
15/Nov/23 - 301 2,375 2,185 4,861 16/Nov/23 3,605 - - - 3,605
16/Nov/23 - - 2,707 2,512 5,219 17/Nov/23 654 - - - 654
17/Nov/23 104 150 1,425 1,622 3,302 =
Téng 711 451 9,625 12,789 23,576 Téng 6,853 - - 452 7,305
+_Wow 607 (78) 4,905 6 5,439 +_Wow 4,905 (0} 4,905
% WoWwW 582% -15% 104% 0% 30% % Wow 252% 0% 204%
TY trong 3% 2% 41% 54% 100% TV trong 94% 0% 0% 6% 100%
bPve: Ty dong Pve: Ty dong

Loi suat TPCP trong tuan qua giam ¢ tat ca cac ky han. Chét phién 17/11, loi suat TPCP giao dich quanh 1Y 1,71% (-0,04 dpt); 2Y 1,72%
(-0,03 dpt): 3Y 1,73% (-0,02 dpt); 5Y 1,79% (-0,05 dpt); 7Y 2,14% (-0,26 dpt); 10Y 2,52% (-0,11 dpt); 15Y 2,70% (-0,13 dpt); 30Y
3,20% (-0,04 dpt).

Dién bién lgi suat trén thi trwong thir cap Pwéng cong loi suat TPCP
6.0
% /nim 1Y 2y 3y 5Y 7Y  10Y 15Y  30Y &g e
S
40 &
17-Now-23 1.71 1.72 1.73 1.79 2.14 2.52 2.70 3.20 NS

3.0
SoWoW  -0.04 -003 -002 -005 -026 011 -013 -0.04 ,q //

—17-Nov-23  ——10-Nov-23
So YoY 302 -303 -303 -300 -271 237 233 213 1O ov ov

0.0 = 30-Dec-22 == 17-Nov-22
So YTD -293 -293 -293 291 -261 -2.28 -222 -2.06 1y 2y 3y SY [ Y 18y 30Y

o Thi trwong chirng khodn

Tuan tir 13/11 — 17/11, thi trudng chimg khoan tiéu cuc tro lai, dic biét

17/11/23 VN-Index HNX-Index Upcom .y cn L. Y £ i n . 5 ,
o oL o558 i g Slam manh phién cuoi tuan. Chot phién 17/11, VN-Index ding ¢ muc
iem 5 : . .2 .y - X 0 s Lo A . ..
thay déi so vii tdn e 0.04% -0.05% oo 1.101,19 dlem,’ giam nhg 0,49 diém (-p,O4 %) so Vi cuoi tuan trudc do;
thay déi so véi diu nim 9.34% 10.34% 2006%  HNX-Index mat 0,11 diém (-0,05%) vé mirc 226,54 diém; UPCom-Index
KLGD/phién (tr.d:v) 898.44 106.34 004 gigm 0,01 diém (-0,01%) con 86,02 dicm.
thay déi so v6i tuin rde 27.86% 57.21%  -99.97% ' ) S . R
GTGD/phién (tj d) 18368.06 2038.82 00005 Thanh khoan thi truong ¢ mirc thap vaoi gia tri giao dich trung binh trén
thay doi so vii tuan tie -11.10% 18.97%  -658%  2().400 ty dong/phién, thap hon murc 23.600 ty dong/phién cua tuan trude
DTNN mua/bin rong (t§ d) (214499  (117.89) (0.026)

d6. Khéi ngoai tiép tuc ban rong manh hon 2.260 ty dong trén ca 3 san.
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M§ ghi nhan céc théng tin kinh té quan treng. Pau tién, vé lam phat,
chi sb gi4 tiéu ding CPI toan phan tai nudc nay di ngang (0,0% m/m)
trong thang 10 sau khi ting 0,4% & thang trudc do, trai voi dy bao van
tang nhe 0,1%. CPI 18i tai My trong thang vira qua tiang nhe 0,2% m/m,
thip hon so véi dy bao tiép tuc ting 0,3% nhu thang 9. So véi cling ky
nam 2022, CPI toan phan va CPI 16i trong thang 10 lan luot ting 3,2% va
4,0% yly, cling giam té¢ so voi mac 3,7% va 4,1% cua thang 9. Bén canh
do, chi s6 gia san xuat PPI toan phan tai My giam kha manh 0,5% m/m
trong thang 10 sau khi tang 0,4% ¢ thang 9, trai v&i du bao tiép tuc ting
nhe 0,1%. PPI 16i trong thang 10 di ngang (0,0% m/m) sau khi tang 0,2%
0 thang trudce do, trai voi du bao tang 0,3%. So véi cung ky 2022, PPI va
PPI 16i thang 10 lan luot tang 1,3% va 2,9% y/y, cung ha nhiét so véi muc
2,2% va 3,0% ¢ thang 9. Tiép theo, doanh s ban l¢ toan phan tai My
giam nhe 0,1% m/m trong thang 10 sau khi tang 0,9% ¢ thang 9, chua sau
nhu mirc giam 0,3% theo du b4o. Doanh s6 ban I¢ 18i trong thang vira qua
tang 0,1% m/m, ndi tiép da ting 0,8% cua thang trude d6 va trai véi du
bao giam nhe 0,1%. V& cong nghiép, san lugng trong thang 10 giam 0,6%
m/m sau khi tang nhe 0,1% & thang trudce do, sdu hon so vai du bao giam
0,4%. Cudi cling, vé thi trudng lao dong, sé don xin tro cap that nghiép
lan dau tai My tuan két thic ngay 11/11 & mic 231 nghin don, tang tir
mic 218 nghin don cta tudn trude d6 va cao hon so véi mic 221 nghin
don theo du béo. Trung binh 4 tuin gan nhit, s6 don ghi nhan & mic
220,2 nghin, ting nhe 7,7 nghin so vai 4 tuan trude d6. Trong tuan nay,
thi truong cho doi cac théng tin quan trong ¢ bién ban cudc hop Fed dau
thang 11, s& duoc cong bd vao sang som ngay 22/11 theo gio Viét Nam.
Nuwéc Anh dén mét sé chi bao kinh té dang chu y. Dau tién, vé lam
phét, chi s6 gia tiéu dung CPI toan phan va CPI 18i tai nudc Anh lan luot
tang 4,6% va 5,7% y/y trong thang 10, thip hon so v6i 6,7% va 6,1% cua
thang 9 va dong thoi cling thap hon so véi mirc ting 4,7% va 5,8% theo
du bao. V& thi trudng lao dong, sé don xin trg cap that nghiép tai nudc
nay tang 17,8 nghin don trong thang 10, cao hon muc 9 nghin cua thang
trude d6 va ddng thoi vuot nhe mirc ting 15 nghin theo du béo. Trong
thang 9, ty Ié that nghiép tai qudc gia nay di ngang & muc 4,2%, khép véi
con sb dy bao. Bén canh d6, thu nhap binh quan cua ngudi lao dong tai
Anh ting 7,9% 3m/y trong 3 thang 07-08-09/2023, thip hon mét chit so
véi mirc tang 8,2% & 3 thang 06-07-08, song van manh hon so v&i muc
tang 7,4% theo ky vong. Cudi ciing, doanh s6 ban I¢ tai nwéc Anh giam
0,3% m/m trong thang 10, ndi tiép da giam 1,1% cua thang trude d6 va
tréi véi du bao hdi phuc 0,5%. So véi ciing ky nim 2022, doanh sé ban
Ié cua nudc nay giam 2,7% trong thang vira qua.

Chirng khoan thé gioi tuan qua tiép tuc ting diém trén dién rong. Két thic
phién 17/11, chi sb cong nghiép Dow Jones ting 1,94% w/w, DAX ting
4,49% va Shanghai ting 0,51%. Nhiéu thi truong khai sic manh sau khi
tin vé CP1 My ha nhiét duoc cong bb. Hau hét gioi dau tu ky vong dudng
di ciia LSCS Fed s& c6 sy thay dbi, tién t6i cit giam sém hon va nhiéu
hon so v6i ky vong trong nam 2024.




) ) Bién djng
Ao I, 0
17Nov 23 Tuan (%) Pau nam (%) 2022 (%)
USD index 103.92 -1.84% 0.38% 1.87%
USDICNY 121 -1.07% 4.55% 8.58%
USDIEUR 092 -2.07% -1.88% 6.22%
USDIIPY 149.62 -1.24% 14.12% 13.93%
USD/IKRW 1294.35 -1.68% 2.65% 6.14%
UsSD/SGD 1.34 -1.28% 0.22% -0.68%
USDITWD 3174 -1.92% 3.79% 10.34%
USDITHB 35.13 -2.25% 1.50% 4.15%
USD/VND Trung tam 23972 -0.17% 152% 2.02%
USDIVND LNH 24248 -0.27% 2.99% 3.29%
USD/VND ty do 24557 0.28% 3.62% 1.06%
Vang 1980.01 2.23% 8.53% -0.22%
Diu WTI 7589 -1.66% -5.44% 6.71%
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Gié vang tang, dong ctra phién ngay 17/11 ¢ mirc 1.980,01 USD/oz, tuong
dwong ting 2,23% w/w. Kim loai quy nay ting tré lai sau 2 tuan di xudng
lién tiép trude do, trong bdi canh USD-Index giam twong d6i manh trong
tuin vira qua, sau khi ky vong vé lai suat thay d6i. Thi truong dang du
bao gia vang cd thé tiép tuc di Ién, vuot trg lai mac 2.000 USD/oz ngay
trong thoi diém cudi nam 2023.

Gia dau tiép tuc giam. Két thic phién ngay thir Sau, gia dau WTI & mirc
75,89 USD/thung, twong dwong giam 1,66% w/w. Mat hang nay c6 tuan
giam thi 4 lién tiép, xudng muc thap nhat 4 thang khi dit liéu kinh té cho
thiy cac qudc gia Ién dang chiu anh huong nhat dinh boi méi truong i
Suit cao. Bén canh do, theo Co quan Thong tin Ning lwong My EIA, du
trir dau thd ciia nudc nay da tang 3,6 triéu thing trong tuan trude 1én 421,9
triéu thung, vuot xa dy bao tang chi 1,8 triéu thung cta Reuters.
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thong tin nay ch/ mang tinh tham khao va Trung tdm Nghién cizu Kinh té khong chiu trach nhiém vé bdt ci tén that nao gay ra do
viéc sir dung nhing thdng tin trén vao muc dich kinh doanh. Nhirng thong tin trén c6 thé thay dsi do dién bién cua thi trirong va
Trung tdm Nghién cizu Kinh té khong cé trach nhiém phdi théng bao vé nhiing su thay doi nay.

Moi y kién déng gop, dang ky hodc rit tén khéi danh séch nhdn ban tin, xin Quy khach vui 1ong lién hé qua dia chi email:
Research@msb.com.vn




