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TONG QUAN

CPI thang 10/2023 tiing nhe so véi thang 9, ¢6 thé cho rang, lam phat vin trong tim kiém soat.

Theo s lidu duge Tong cuc Thong ké cong bd ngay 29/10, chi sé gia tiéu dung CPI thang 10/2023 ting nhe 0,08% so
v6i thang trude, nguyén nhan chinh do mét sé dia phuong thuc hién ting hoc phi, gia gao trong nudc ting theo gia gao
xuat khau. So véi thang 12/2022, CPI thang 10 ting 3,2% va so véi cing ky nam trudc ting 3,59%. Binh quén 10 thang
nam 2023, CPI tang 3,2% so v6i cung ky ndm trudce.

Theo Tong cuc Théng ké, trong mirc ting 0,08% ciia CPI thang 10/2023 so v6i thang trude, c6 9 nhom hang hoa va dich
vu c6 chi sb gia tang, 2 nhoém hang c6 chi sé gia giam. Trong 9 nhom hang hoa va dich vu co chi sé gia, nhém gido duc
tang cao nhat voi 2,25%, 1am CPI chung ting 0,14 dpt. Trong d6, gia dich vu gido duc ting 2,54% do mot sé dia phuong
thuc hién ting hoc phi d6i vé6i cac co s& gido duc mam non, giao duc phd thong trén dia ban theo Nghi quyét cuia Hoi
déng nhan dan cép tinh va mot sb truong dai hoc, cao déng cong lap, dan lap, tu thuc cling tdng hoc phi nam hoc 2023-
2024 dé bao dam chi thudong xuyén. Tiép theo 1 nhém nha ¢ va VLXD ting 0,27%, lam CPI chung tang 0,05 dpt do gia
gas tang 4,72%; gia nudc sinh hoat tang 0,48%; gia dich vu stra chita nha ¢ ting 0,29%. Nhom hang héa va dich vu khac
tang 0,21%; nhom d6 udng va thude 14 ting 0,15% do gia nguyén lidu san xuat 6 udng va ty gia 46 la My tang; nhom
may mic, mil nén, gidy dép tang 0,12% do chi phi nhan cong va nhu cdu mua sim quan 4o mua déng tang; nhém hang
an va dich vy an udng tang 0,06%, trong d6: luvong thyc tang 0,9%; thuc pham giam 0,14%; dn uéng ngoai gia dinh tang
0,21%; nhém thiét bi va d6 dung gia dinh ting 0,03%; nhom van hoa, giai tri va du lich tang 0,02%; nhém thude va dich
vu y té ting 0,02%. Hai nhom hang héa va dich vu ¢6 chi sb gia giam gdm: nhom buu chinh vién thong giam 0,11%;
nhom giao thong gidm 1,51%, lam CPI chung giam 0,15 dpt.

Ciing theo Tong cuc Thong ké, lam phat co ban thang 10/2023 tiang 0,09% so véi thang trude, ting 3,43% so véi cung
ky nam trude. Binh quan 10 thang nam 2023, lam phat co ban tang 4,38% so véi cung ky nam 2022, cao hon murc tang
CPI binh quan chung (ting 3,2%). Nguyén nhan cht yéu do binh quan gia xing dau trong nudc 10 thang nim 2023 giam
13,24% so voi ciing ky ndm trudc, gia gas giam 8,55%, 14 yéu t kiém ché téc d6 ting ciia CPI nhung thugc nhom hang
duoc loai trir trong danh muc tinh lam phat co ban.

Trén co so sb liéu CPI thuc té, Tong cuc théng ké du bao CPI binh quén trong khoang 3,3 - 3,6%. NHNN ciing du béo
lam phat binh quan nam 2023 tang & muc 3,4% (cOng trir 0,3%); B Tai chinh dy bao CPI binh quan nam 2023 ting
trong khoang 3,2 - 3,6%. Hau hét cac chuyén gia ciing déu cho rang, néu khong c6 gi qua dot bién, muc tiéu lam phat
4,5% c6 thé dugc hoan thanh, tham chi thdp hon dudi 4%. Tuy nhién, cic chuyén gia ciing chi ra nhiing thach thirc, rii
ro, bao gom gia dau tang lién tuc khi cudc xung dot gitra Hamas véi Israel dang dién ra; xu hudng ting gia van cao trén
thi truong xay dung; bién dong gia lvong thuc van kho luong, ...

Tyu trung, cAC ¥ kién co ban thong nhit ring van con du dia dé diéu hanh gia trong nam 2023. Tuy nhién, viéc diéu
chinh gi4 cac miat hang do Nha nudc quan 1y ¢6 kha ning tic dong dang ké dén CPI nam 2023, nén cac bo, nganh can
tiép tuc kiém soat chat ché, danh gia tac dong cu thé trude moi quyét dinh diéu chinh gia cac mat hang thudc linh vuc
minh quéan 1y ¢ dam bao muc tiéu diéu hanh CPI chung trong nam 2023.




TIN TRONG NUOC

o Thi trwong ngogi té

Trong tudn tir 23/10 — 27/10, ty gi4 trung tim dwgc NHNN diéu chinh ting
— giam dan xen qua cac phién. Chdt ngay 27/10, ty gia trung tim dugc
niém yét & mirc 24.107 VND/USD, giam nhe 03 dong so véi phién cudi

VND USD/VND
——NHNN ~ ——TTLNH  ——1TT tyrdo tuan trude d6. NHNN tiép tuc niém yet ty gia mua giao ngay ¢ muirc 23.400
2401 VND/USD. Ty gi4 ban giao ngay phién cudi tudn duoc niém yét & mirc
24600 25.262 VND/USD, thap hon 50 ddng so véi tran ty gia.
23500 4 Ty gia LNH ciing ting giam luan phién trong tuan qua. Két thuc phién
27/10, ty gida LNH dong ctra tai 24.575 VND/USD, tiép tuc tang 50 dong
B0 50 v6i phién cubi tuan trudce do.
22200 : , , Ty gi4 trén thi truong tu do van it bién dong trong tudn qua. Chét phién
2roa-22 21 Feb-23 223 2roa23 27110, ty gia tu do chiéu mua vao di ngang trong khi ting 30 dong & chiéu
ban ra so véi phién cubi tuan trudce do, giao dich tai 24.550 VND/USD va
24.630 VND/USD.
o Thi truomg tin ¢ lién ngan hang Tuan tir 23/10 — 27/10, 13 suét VND LNH giam & ky I}an ngan trong khi
tang & c&c ky han 2W va 1M. Chot ngay 27/10, 1ai suat VND LNH giao
Lii suit LNH Trdi phiéu dich quanh mure: ON 1,36% (-0,19 dpt); 1W 1,68% (-0,02 dpt); 2W 1,94%
Ky han VND WIW USD W/W Ky han Lgi sudt W/W .
ON 136  -019 510 005 av 1 ooz (T0.11dpt); IM2,60% (+0,57 dpt).
w168 002521005 sy 175 00157 i guat USD LNH bién dong theo xu hudng ting & tit ca cac ky han.
w194 011 531 007 7Y 266 -0.045 T c
IM 260 057 540 006 10y 289 -0.164 Phién cudi tuan 27/10, 1ai suat USD LNH dong cua ¢ mirc: ON 5,10%
M 312 0.04 549 004 15y 312 -0.149 X
PRy - E— = (+0,05 dpt); 1W 5,21% (+0,05 dpt); 2W 5,31% (+0,07 dpt) va 1M 5,40%
6M 492 0.04 564 003 (+0,06 dpt).
9M 593  -0.05 575 0.02
iy 618  -010 575  -0.06
o Thi truomg mé Trén th trudng mo tuan tir 23/10 - 27/10, trén kenh cam cO NHNN chao
_ o , thau ¢ ky han 7 ngay vai khoi lugng 1a 5.000 ty VND, 1ai suat & mac 4,0%.
Tong hop GD cam co va mua ban TPNHNN tir 23/10 den 27/10/2023 , N ,
Khéng cé khoi lwgng trang thau, khéng cé khoi Iuong luu hanh trén kénh
Don vi: Ty dong KL chio thiu | KL triing thiu | KL ddio han Rong KL lru hanh

Nghiép vu cAm cb

Nghié¢p va mua ban tin
phiéu NHNN

Téng cong
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193,349.00

* NHNN bom, hiit rong, trong dé diu "+ 1 bom rong; diu "-" la hiit rong

cam cb.

NHNN tiép tuc chao thau tin phiéu NHNN véi ky han 28 ngay, dau thau
4i suit. C6 25.549,9 ty ddng tin phiéu trdng thau, I3 suat phién tha Sau &
muc 1,45% (khong d6i so véi cudi tuan trude do). C6 73.799,8 ty dong tin
phiéu d4o han. Nhu vay, NHNN bom rong 48.249,9 ty dong ra thi truong,
dua khéi lugng tin phiéu luu hanh trén thi truong xudng 193.349 ty dong.

e Thj trwomg trai phiéu chinh phui:

Giao dich trén thij trudng so cap:
Ngay 23/10, Ngan hang CSXH chao thau 2.000 ty ddng TPCPBL, khéi lwong tring thu 1a 1.000 ty dong, twong dwong 50%. Trong
do6, ky han 5Y trdng thau toan b 1.000 ty dong chao thau véi 14i suat 2,5% (khong ddi so voi tuan trude). Ky han 10Y va 15Y
chao thau 500 ty ddng mdi ky han, tuy nhién khong cé khéi lwong tring thiu & ca hai ky han nay.

Ngay 25/10, KBNN chao thau 6.500 ty ddng TPCP, khéi lugng tring thau la 5.450 ty dong, trong duong 84%. Trong do, ky han
5Y huy dong dugc 1.450 ty trong 1.500 ty dong chao thau; ky han 10Y huy dong dugc toan bo 3.000 ty dong va ky han 15Y huy
dong duoc 1.000 ty d6ng/2.000 ty dong chao thau. L&i suat trang thau cac ky han lan luot tai 5Y 1,62% (-0,03 dpt), 10Y 2,42%

+0,02 dpt), 15Y 2,65% (+0,02 dpt).
p p




Trong tuan nay, ngay 01/11, KBNN chao thau 5.000 ty dong TPCP, trong d6 ky han 5Y chao thau 1.500 ty, ky han 10Y chao thau
2.000 ty va 15Y chao thau 1.500 ty dong.
Thi trwong TPCP so cip

don vi: ty déng
Ty1é tring Ty1é dat  S6 TV tham

TCPH Ngay BT Ky han KL goi thiu KL tring thiu LS trang thAiu  Thay ddi

thiu thiu gia

VBSP 23-Oct-23 5 1000 1000 2.50% 0.00% 100% 2.00 2.00
VBSP 23-Oct-23 10 500 0 0.00% 0.00% 0% 2.00 2.00
VBSP 23-Oct-23 15 500 0 0.00% 0.00% 0% 1.00 1.00
MOF 25-Oct-23 5 1500 1450 1.62% -0.03% 97% 1.89 5.00
MOF 25-Oct-23 10 3000 3000 2.42% 0.02% 100% 2.01 11.00
MOF 25-Oct-23 15 2000 1000 2.65% 0.02% 50% 1.23 4.00
Téng 8500 6450 76% 0.41

Giao dich trén thi truong thir cAp: Gia tri giao dich Outright va Repos trén thj truong thir cp tudn qua dat trung binh 5.012 ty
ddng/phién, giam so véi muc 6.745 ty dong/phién cua tuan trude do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2 nam 2-5nam 5-10 nam > 10 nim Tong Ngay <31 ngay 3;:}/0 sgg;égyz > 92 ngay Toéng
24/0ct/23 20 300 341 1,565 2,225 23/0ct/23 133 - - - 133
25/0ct/23 - 465 827 1,952 3,244 24/0ct/23 359 - - - 359
26/0ct/23 - 300 1,987 2,910 5,197 25/0ct/23 1,888 - - - 1,888
27/0ct/23 208 1,101 2,930 2,414 6,653 26/0ct/23 - 83 - - 83
- 27/0ct/23 457 175 - - 632
Téng 228 2,165 6,085 8,841 17,320 Téng 2,838 258 - - 3,096
+_ WowW (418) 476 2,162 (5,334) (3,114) +_Wow (1,738) 208 (1,530)
% WowW -65% 28% 55% -38% -15% % Wow -38% 418% -33%
Ty trong 1% 13% 35% 51% 100% T¥ trong 92% 8% 0% 0% 100%
Pvt: Ty dong Dvt: Ty dong

Loi suat TPCP trong tuan qua giam & tat ca cac ky han. Chét phién 27/10, lgi suat TPCP giao dich quanh 1Y 1,77% (-0,02 dpt); 2Y 1,79%
(-0,01 dpt); 3Y 1,78% (-0,02 dpt); 5Y 1,75% (-0,01dpt); 7Y 2,66% (-0,05 dpt); 10Y 2,89% (-0,16 dpt); 15Y 3,12% (-0,15 dpt); 30Y
3,31% (0,06 dpt).

Dién bién Igi suat trén thi triedng thir cap Puwong cong lgi suat TPCP
6.0
% /nam 1y 2y 3y 5Y 7Y 10Y  15Y  30Y s5g ——
5
40 &
27-Oct-23 1.77 1.79 1.78 1.75 2.66 2.89 3.12 3.31 X

30
SoWoW 002 -001 -002 -001 -005 016 015 -0.06 ,, /’

SoYoY  -299 -297 298 -308 -226 -206 -198 -204 10 27-Oct-23 20-Oct-23
0.0 — 30-Dec-22 = 27-Oct-22
SoYTD -288 -2.86 -2.890 -295 -210 -1.90 -1.80 -1.95 1y 2y 3y 5Y (A4 10y 15y 30Y

Tuan tir 23/10 — 27/10, thi truong chimg khoan giam diém rat manh. Chdt

o Thi trwong chirng khodn ) .
phién 27/10, VN-Index ding ¢ mirc 1.060,62 diém, rot téi 47,41 diém (-

2710123 WN-Index ~ HNX-Index  Upcom o " . "
- : 4,28%) so voi cudi tuan trude do; HNX-Index mat 10,41 diém (-4,56%)
biem 1060.62 218.04 83.10 A 2 . )
i i A Z ) o 2o QAORY e 2
dhay i 50 i tadn e 428% A56% YRR 218,04 diém; UPCom-Index giam 2,52 diém (-2,94%) con 83,10 diém.
thay dbi so vii diu nim 5.32% 6.20% 159%  Thanh khoan thi truong van ¢ mirc thap voi gia tri giao dich trung binh
mmphlelf,(tr'dv_!) . 6%14 017 008 gin 15.800 ty ddng/phién, giam nhe so voi muc khoang 17.600 ty
thay doi so véi tudn truge -0.93% 33.31% -99.97% . ) . .. o o
GTGD/phién (tj ) 14107.98 1656.94 00005 dong/phién cua tuan trudc d6. Khoi ngoai ti€p tuc béan rong hon 1.200 ty
thay doi so véi twin truie -31.72% 738%  -6770%  ddng trén ca 3 san.

DTNN mua/ban rong (ty d) (1,285.85) 74.58 (0.002)
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Nuwéc My ghi nhan nhiéu thdng tin kinh té quan treng. Pau tién, Co
guan Phan tich Kinh té My BEA cong b6 GDP nudc nay tang 4,9% q/q
trong quy 3 sau khi tang 2,1% & quy trudc do, tich cuc hon muc tang
4,5% theo du béo. Pay 1a mirc ting theo quy 16n nhat ké tir sau quy
4/2021. V& lam phat, chi s6 gia tiéu dung ca nhan PCE 16i tai My ting
0,3% m/m trong thang 9, néi tiép da tang 0,1% ciia thang 8 va khép voi
du bédo cua céc chuyén gia. So véi cung ky nam 2022, PCE 16i tang 3,7%
yly trong thang 9, giam téc nhe so véi mirc tang 3,8% cua thang 8. Tiép
theo, gia tri don dat hang hang hda lau bén tai My ting 4,7% m/m trong
thang 9 sau khi ting chi 0,1% & thang 8, ddng thoi vurot manh so véi mic
tang 1,9% theo ky vong. Tai thi truong lao dong, s6 don xin trg cap that
nghiép lan dau tuan két thic ngay 21/10 & muic 210 nghin don, ting nhe
tir 200 nghin don cua tuan trudc d6 va cao hon mot chit so mirc 208 nghin
don theo dy bao. Cudi cung, niém tin tiéu dung tai My do Pai hoc
Michigan khao sat dugc didu chinh I8n mirc 63,8 diém trong thang 10,
tang nhe so V4i 63,0 diém theo két qua so bo. Trong tuan nay, thi truong
cho doi cac quyét dinh cua Fed vé CSTT cua Fed trong cudc hop dinh ky
ngay 01/11. LSCS cua co quan nay dugc dy bao ¢ khoang 5,25% - 5,50%,
khéng co sy thay doi so véi trugc.

NHTW Chau Au ECB lan diu dimg ting LSCS, bén canh dé
Eurozone ciing don mdt sé thong tin kinh té dang chi y. Trong cudc
hop ngay 26/10, ECB nhan dinh lam phét van & muc cao trong thoi gian
dai va ap luc van con Ién. Tuy nhién, cAc chi bao ciing dd cho thay lam
phat giam dang ké trong thang 9 vira qua. Co quan nay quyét dinh git
LSCS di ngang, khong co sy thay ddi so véi cudc hop trude. Theo do, LS
tai cip von, LS cho vay can bién va LS tién gui cia ECB lan luot & muc
4,5%, 4,75% va 4,0%. Pay la lan dau tién ECB dimng tang LSCS sau 10
nhip ting lién tiép, bt du tir thang 07/2022. ECB khang dinh s& dua lam
phét vé lai muc tiéu trung han 2,0% mot cach kip thoi, LSCS dang & muic
ma néu duy tri trong thoi gian du dai s& dong gop dang ké cho muc tidu
kiém soét lam phat. Lién quan dén kinh té Eurozone, PMI linh vuc san
xuit khu vuc ndy & mie 43,0 diém trong thang 10, giam nhe tir mic 43,4
diém cua thang 9 va tréi véi du béo tang 1én 43,6 diém. Bén canh d6, PMI
linh vuc dich vu tai Eurozone thang 10 giam xuéng con 47,8 diém, tréi
Vi ky vong di ngang & muc 48,7 diém cua thang 9. Tai Duc noi riéng,
trong thang 10, PMI san xuét tang 1én 40,7 diém tir 39,6 diém va PMI
dich vu giam xudng 48,0 diém tir 50,3 diém cua thang 9. Chi s6 niém tin
kinh doanh tai Btrc & mirc 86,9 diém trong thang 10, ting 1én tir mic 85,8
diém caa thang 9 va dong thoi cao hon so véi muc 85,9 diém theo dur bao.
Chung khoan thé gi¢i phan hda trong tun qua. Két thic phién 27/10, chi
s6 cong nghiép Dow Jones giam 2,14%, DAX giam nhe 0,75% va
Shanghai ting 1,16%. Thi truong ching khoan My van cho thay su lo
ngai khi kinh té ciia nuéc nay tang truong manh trong quy 3, khién cho
Fed c6 kha nang phai gitt LSCS & mirc cao 1au hon so véi du tinh trudc
day. Mac du vay, mot s nha dau tu cling cho rang lam phat dang tiép da
ha nhiét va Fed van c6 kha ning dat dugc ha canh mém trong tuong lai.
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270ct23 Tuén (%) Dau nim (%) 2022 (%)
USD index 106.56 0.37% 2.93% 7.87%
USDICNY 732 0.02% 6.09% 8.58%
USD/EUR 0.95 0.27% 1.31% 6.22%
USDIJPY 149.60 -0.16% 14.10% 13.93%
USDIKRW 1354.91 0.43% 7.45% 6.14%
USD/SGD 137 -0.13% 2.21% -0.68%
USDITWD 32.46 0.41% 6.17% 10.34%
USDITHB 36.11 -0.96% 4.33% 4.15%
USDIVND Trung tim 24107 -0.01% 2.10% 2.02%
USD/VND LNH 24575 0.20% 4.31% 3.29%
USD/VND tu do 24550 -0.08% 3.59% 1.06%
Vang 2005.78 1.25% 9.94% -0.22%
Diu WTI 85.54 -3.62% 6.58% 6.71%
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Gié vang tang, dong ctra phién ngay 27/10 ¢ mirc 2.005,78 USD/oz, tuong
dwong ting 1,25% w/w. Kim loai quy nay tang tuan tha 3 lién tiép bat
chap strc manh cua dong USD dugc duy tri. CAc chuyén gia dy béo nhiéu
kha ning gia vang s& tiép tuc di 1én trong thoi gian sap toi, khi nhirng
xung dot tai Trung Dong dang 14 rai ro ddi véi kinh té thé gigi. Bén canh
d6, Fed duoc nhan dinh dang & cudi pha ting LSCS ciing khién cho gigi
dau tur cam thay ty tin hon di véi vang.

Gia dau giam tro lai trong tuan qua. Két thac phién ngay thir Sau, gia dau
WTI & mic 85,54 USD/thung, twong duong giam 3,62% w/w. Theo danh
gia cua mot s6 to chirc, didn bién hién tai ciia Trung Pong chua tac dong
truc tiép dén cac nguon cung dau mo. Bién hinh 1a Goldman Sachs van
giit nguyén dy béo gia dau WTI trong quy 1/2024 ¢ khoan 89 USD/thuing.
Tuy nhién, t chirc ndy ciing c6 nhitng canh béo rang xuit khau cua Iran
giam c6 thé khién gia dau tang 5%.
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Nhitng théng tin trén day dwoc Trung thm Nghién cizu kinh té, MSB thu thdp tir nhiing nguon dwoc coi la déang tin cdy. Nhing
thong tin nay ch/ mang tinh tham khao va Trung tdm Nghién cizu Kinh té khong chiu trach nhiém vé bdt ci tén that nao gay ra do
viéc sir dung nhiing thong tin trén vao muc dich kinh doanh. Nhimg thong tin trén co thé thay d@éi do dién bién cia thj trirong va
Trung tam Nghién cizu Kinh té khong cé trach nhiém phai thdng bao vé nhiing sw thay doi nay.

Moi y kién déng gdp, dang ky hodc rit tén khéi danh séch nhdn ban tin, xin Quy khach vui 1ong lién hé qua dia chi email:

Research@msh.com.vn




