Tong hop Kinh té Tai chinh

16/10 - 20/10/2023

TONG QUAN

Tin dung toan nén kinh té dén cudi thang 9/2023 ting gin 7%, thip hon so véi cing ky nim 2022,

Theo thong tin tir NHNN, dén ngay 29/09/2023, tin dung toan nén kinh té dat khoang 12,749 tridu ty dong, ting 6,92% so vdi cudi
niam 2022. Tuy nhién, muic ting ndy van con thip hon dang ké so v6i cuing ky cac nam trude. Pang cha y trude d6 NHNN cho biét,
dén ngay 21/09/2023, ting truong TD toan nén kinh & dat khoang 5,91%. Con theo bao cdo ciia Tong cuc thong ké thi TD dén
ngay 20/9 tang khoang 5,73%. Nhur vay chi trong tun cudi thang 9, TD da tang trudng kha manh, tir 5,91% 1én 6,92%. Tinh theo
sO tuyét ddi thi c6 dén hon 120 nghin ty dong dugc nganh NH bom ra nén kinh té chi trong nhitng ngay cudi thang vira qua. Sy burt
tdc nay ciling gay chu ¥ bai ké tir thang 6, ting truong TD da cham lai dang ké o cac thang trude (tang truong TD cubi thang 6 1a
4,73%, cudi thang 7 1a 4,54%). Diém sang nira la, TD ddi v6i mot sd linh vuc wu tién tang trudng cao hon mat béng chung.

Ciing theo NHNN, tinh dén ngay 30/09, 13i suat huy dong binh quan 1a khoang 5,9%, tong von huy dong ctia cic NHTM 1a 12.900
nghin ty dong. LS cho vay dy doan 1a khoang 6,1-6,2%. Téng du no ctia nén kinh té 1a 12.630 nghin ty ddng. SO liéu méi nhat vé
mirc giam trung binh LS cho vay, nhat 1 khoan vay méi, 1a 1,0 - 1,3%. LS binh quan cho vay ddi v6i cac khoan vay ngin han 13
5,5-5,7%, vay trung - dai han la 5,8-10%.

Thuyec hién chi dao ciia Chinh phii, nganh NH da va dang ap dung nhiéu bién phéap hd tro doanh nghiép, ngudi vay von, cu thé: (i)
cac TCTD cam két giam khoang 22.000 ty dong 14i cho vay; (ii) trién khai chuong trinh 120.000 ty dong phat trién nha & xa hoi,
nha & céng nhan va cai tao, xdy dung lai chung cu cii theo Nghi quyét 33 caa Chinh phu (dén nay, BIDV va Agribank di ky hop
ddng TD tai tro 03 dy 4n nha & x4 hoi tai tinh Pha Tho, Quang Ninh, Bic Ninh véi s6 tién giai ngan dat 82,7 ty dong...); (iii) trién
khai chwong trinh TD dbi v6i linh vuc 14m san, thuy san véi quy mé khoang 15.000 ty dong, LS cho vay bang dong Viét Nam thap
hon tdi thiéu tir 1-2%/ndm so v6i mirc LS cho vay binh quan cing ky han (ngan han; trung, dai han) cta chinh NH cho vay, thoi
gian trién khai dén hét 30/06/2024 (dén nay di c6 13 NHTM ding ky tham gia chuwong trinh va thuc hién cho vay v6i doanh sb giai
ngan dat gan 5.500 ty dong, bang 37% tong sb tién cam két cho vay theo chwong trinh, cho 2.000 lugt khach hang vay von); (iv)
NHNN di ban hanh chinh sach co céu lai thoi han tra no va gitt nguyén nhom no theo Thong tw 02/2023/TT-NHNN, nham hd trg
khach hang gip kho khin trong tat ca cac nganh, linh vuc duoc kéo dai thoi gian tra ng ma khong bi chuyén nhom no xau va duge
tiép can cac khoan vay méi phuc vu cho hoat dong SXKD, phuc vu doi séng (dén cubi thang 8/2023, lity ké tong gia tri no gbc va
13i duoc co cdu thoi han tra ng va gitt nguyén nhom no 12 gan 121.000 ty dong, véi gan 124.000 luot khach hang dugc co cdu lai
thoi han tra no).

C6 thé thay, nhiéu bién phap hd tro DN va nguoi vay von da duoc trién khai, tuy nhién, ting truéng TD 9 thang qua van ¢ muc
thap. Theo cac chuyén gia, nguyén nhan chu yéu xuat phat tir cac yéu t6 khach quan nhu: cau dau tu, SXKD, tiéu dung giam; mot
s6 nhom khach hang c6 nhu cau nhung chwa dap Gng diéu kién vay von, nhit 1a nhom DNNVV; kha ning hap thu TD ciia nhém
BDS thap; sau thoi gian kinh té gap kho khan, mirc d9 rii ro bi danh gia cao hon, khi hoat dong ciia DN khé chimg minh higu qua
(chi phi dau vao, nguyén vat liéu nhap khau cao, thi trudng dau ra, don hang, doanh thu giam...); TCTD hién rat kh6 khan trong
quyét dinh cho vay do van luén phai tuan thu chuan TD dé dam bao an toan hé thdng.

Ca NHNN 1an cic chuyén gia tai chinh — tién t¢ déu ky vong rang, trong 3 thang cudi nim, theo yéu t6 muia vy, TD s& tang toc
nhanh khi nhu cau TD vao cac nganh nghé cong nghiép, san xuét, thuong mai, dich vu phuc hoi tur dong luc Xuét - nhép khéu va
tiéu dung cai thién cing nhitng tin hidu tich cyc hon cia thi truong BDS tir quy 1V/2023 khi mit bang LS giam. Tuy nhién, viéc
dat dugc muc ti€u tang trudng TD 14-15% nhu NHNN dat ra tir dau nam van 1a mot thach thire 16n, cin nd luc ca tir hé théng tai

chinh 14n phia DN, nguoi vay vén, trong bdi canh kinh té thé giéi con nhiéu khé khin do lam phat cao, i ro dia — chinh tri 16n...




TIN TRONG NUOC

Trong tudn tir 16/10 — 20/10, ty gi4 trung tim dwgc NHNN diéu chinh ting
& tat ca cAc phién. Chot ngay 20/10, ty gia trung tim dugc niém yét & mirc
D USDVND 24.110 VND/USD, tang manh 33 dong so véi phién cudi tuan trude doé.
——NHNN  ——TTLNH =TT tydo NHNN tiép tuc niém yét ty gia mua giao ngay & muirc 23.400 VND/USD.
Ty gia ban giao ngay phién cudi tuan dwuoc niém yét & muirc 25.265
VND/USD, thap hon 50 dong so véi tran ty gia.
Ty gia LNH tiép tuc bién dong theo xu hudng ting trong tuin qua. Két
thuc phién 20/10, ty gia LNH dong ctra tai 24.525 VND/USD, tang 75

o Thi trwong ngogi té

23000 1 dong so véi phién cuoi tuan trude do.
2200 — B , , Ty gia trén thi truong tu do van it bién dong trong tuan qua. Chot phién
20-0ct-22 20-Feb-23 20-Jun-23 20-0ct-23

20/10, ty gia tu do giam 20 dong & chiéu mua vao trong khi ting 10 dong
& chiéu ban ra so véi phién cudi tuan truge do, giao dich tai 24.550
VND/USD va 24.630 VND/USD.

Tuan tir 16/10 — 20/10, 14i suat VND LNH ting manh & tat ca cac ky han

o  Thj trudng tién té lién ngin hang ] s )
tr 1M tré xudng. Chot ngay 20/10, 1ai suat VND LNH giao dich quanh

Lii suat LNH Trdi phiéu murc: ON 1,55% (+1,15 dpt); 1W 1,70% (+1,10 dpt); 2W 1,83% (+1,01
Ky han VND W/W usD W/W Ky han Loi sudt W/W .

ON 155 115 505 005 v 180 ooss 4pt); IM2,03% (+0,75 dpt).
w170 110056 005 sy L7r 00087 5i gyat USD LNH bién dong theo xu hudng giam & tit ca cac ky han.
w183 1.01 524 -004 7Y 270 0177 o ;
M 203 0.75 534 002 10y 306 0209 Phién cuodi tuan 20/10, 1ai suat USD LNH doéng ctra & mirc: ON 5,05% (-
oM 3.08 0.08 545 -002 15Y 326 0226 i , N
o 345 015 f5e 003 0,05 dpt); 1W 5,16% (-0,05 dpt); 2W 5,24% (-0,04 dpt) va 1M 5,34% (-
6M 488 561  -0.03 0,02 dpt).
oM 598 573 -0.06
v 628 0.05 581  -0.03

Trén thj trudng ma tuan tir 16/10 — 20/10, trén kénh cam ¢5, NHNN chao
thau ¢ ky han 7 ngay véi khéi luong 12 5.000 ty VND, 14 suit & mic 4,0%.
Khong c6 khéi lugng trang thau, khong cé khdi lugng luu hanh trén kénh

o Thi truong mo

Téng hop GD cAm c6 v mua bén TPNHNN tir 16/10 dén 20/10/2023

Don vi: Ty dong | KL chao thiu | KL tring thiu | KL ddo han Rong KL Iru hanh Cé mec 6
Nghiépw cim b 5000 : : - | o | NHNN tiép tuc chao thau tin phiéu NHNN véi ky han 28 ngay, dau thau
Nehiépwmabintin | w0 | 200000 |- man | awses | 1Al SUAL. CO 55.899,7 ty dong tin phiéu tring thau, 13i suat phién thir Sau &
phiéu NHNN - o - " . oL . A .
) muc 1,45% (+0,50 dpt so vai cudi tuan trude do). Co 20.000 ty dong tin
dng con . 3580970 L o N oo .
o e phiéu dao han. Nhu vay, NHNN ht rong 35.899,7 ty déng tir thi truong,

dua khéi lwong tin phiéu Iuu hanh trén thi truong 18n gan 241.600 ty dong.

e Thj trwomg trai phiéu chinh phui:
Giao dich trén thij trudng so cap:
Ngay 16/10, Ngan hang CSXH chao thau 2.500 ty ddng TPCPBL, khéi lwong tring thiu la 1.500 ty dong, twong dwong 60%. Trong
do6, ky han 5Y trdng thau toan by 1.500 ty dong chao thau véi 14i suat 2,5% (khong ddi so voi tuan trude). Ky han 10Y va 15Y
chao thau 500 ty ddng mdi ky han, tuy nhién khong cé khéi lwong tring thiu & ca hai ky han nay.
Ngay 18/10, KBNN chao thiu 5.000 ty ddng TPCP, khéi lugng tring thau la 2.775 ty dong, trong duong 56%. Trong do6, ky han
5Y huy dong duoc toan b 1.000 ty ddng chao thau; ky han 10Y huy dong dwoc 750 ty dong/1.500 ty dong; ky han 15Y huy dong
dugc 1.000 ty ddng/2.000 ty ddng va ky han 30Y huy dong duoc 25 ty ddng/500 ty dong chao thau. LAi suit trdng thiu cac ky han
lan luot tai 5Y 1,65% (+0,01 dpt), 10Y 2,40% (+0,02 dpt), 15Y 2,63% (+0,02 dpt), 30Y 3,05% (khong thay ddi).




Trong tuan nay, ngay 23/10, NHCSXH chao thau 2.000 ty dong TPCPBL, trong d6, ky han 5Y chao thau 1.000 ty dong, ky han
10Y va 15Y chao thau 500 ty ddng mdi ky han. Ngay 25/10, KBNN chao thiu 5.000 ty ddng TPCP, trong d6 ky han 5Y chao thau
1.000 ty dong, ky han 10Y va 15Y chao thau 2.000 ty dong mbi ky han.

Thi trwedng TPCP so cip
don vi: 1y dong

TCPH Ngay BT Kyhan KL goi thAu KL tring thiu LS tring thdu  Thay ddi > ltéhtaljng Tytlfagét So T;]i:‘am
VBSP 16-Oct-23 5 1500 1500 2.50% 0.00% 100% 2.00 2.00
VBSP 16-Oct-23 10 500 0 0.00% 0.00% 0% 1.00 1.00
VBSP 16-Oct-23 15 500 0 0.00% 0.00% 0% 0.00 0.00
MOF 18-Oct-23 5 1000 1000 1.65% 0.01% 100% 1.82 5.00
MOF 18-Oct-23 10 1500 750 2.40% 0.02% 50% 1.63 8.00
MOF 18-Oct-23 15 2000 1000 2.63% 0.02% 50% 1.25 5.00
MOF 18-Oct-23 30 500 25 3.05% 0.00% 5% 0.05 1.00
Téng 7500 4275 57% 0.47

Giao dich trén thi truong thir cip: Gia tri giao dich Outright va Repos trén thi truong thir cap tuin qua dat trung binh 5.012 ty
ddng/phién, giam so véi muc 6.745 ty dong/phién cua tuan trude do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2 nam 2 -5 nam 5-10nam >10 nam Toéng Ngay < 31 ngay 3rJ].g»éSyO Ggg_;yz > 92 ngay Toéng
9/0ct/23 106 484 2,012 1,883 4,485 9/0ct/23 898 - - - 898
10/Oct/23 693 - 2,106 1,734 4,533 10/Oct/23 1,356 - - - 1,356
11/0ct/23 507 325 1,881 5,173 7,886 11/0ct/23 1,247 417 - - 1,665
12/O0ct/23 485 494 929 2,648 4,556 12/O0ct/23 483 - - - 483
13/Oct/23 316 494 815 4,187 5,812 13/Oct/23 1,576 473 - - 2,048
Téng 2,107 1,797 7,744 15,625 27,273 Téng 5,560 890 - - 6,450
+_WoWwW 10,970  +_WoWw (882)
% Wow 67% % WoWwW -12%
Ty trong 8% 7% 28% 57% 100% T¥ trong 86% 14% 0% 0% 100%
Dve: Ty dong Dve: Ty dong

Loi suit TPCP trong tuan qua ting ¢ hau hét cac ky han. Chét phién 20/10, lgi suit TPCP giao dich quanh 1Y 1,79% (+0,04 dpt); 2Y
1,80% (+0,03 dpt); 3Y 1,80% (+0,03 dpt); 5Y 1,77% (-0,01 dpt); 7Y 2,70% (+0,18 dpt); 10Y 3,06% (+0,21 dpt); 15Y 3,26% (+0,23 dpt);
30V 3,37% (+0,15 dpt).

Dién bién loi suat trén thi trwong thir cap Pwong cong lgi suat TPCP
% /mam 1Y 2Y 3Y 5Y Y 10Y 15Y 30Y 5.0 e
S
40 &
20-Oct-23 1.79 1.80 1.80 1.77 2.70 3.06 3.26 3.37 X

3.0
So WowW 0.04 0.03 0.03 -0.01 0.18 0.21 0.23 0.15 20 /

——20-Oct-2 —— 13-Oct-2
So YoY 286 -286 -2.85 -292 -204 -1.76 -1.66 -184 10 0-Oct-23 3-Oct-23

00 ——30-Dec-22  —— 20-Oct-22
SoYTD -286 -2.86 -2.86 -293 -205 -1.74 -165 -1.89 I g 2Y 3Y 5Y [Ad 1Y 15Y 30Y

o Thj truong chiing khodn Tuén tir 16/10 — 20/10, thj truong chimg khoan mgc du phuc hoi phién

cudi tudn nhung chdt tudn van giam diém manh. Chét phién 20/10, VN-

20/10/23 VN-Index HNX-Index U .2 e .2 e A

7 P Index dimg & mirc 1.108,03 didm, rot téi 46,70 didm (-4,04%) so véi cudi

Ditm 10803 2284582 A trude d6; HNX-Index méat 10,60 didm (-4,43%) vé 228,45 diém:

thay déi so vii tuin e A0 A4 -250% - ) ) .

thay dii so vii dis wim 10.02% 11.27% 1950% UPCom-Index giam 2,28 diém (-2,59%) con 85,62 diém.

KLGD/phién (trdvi) 12646 9413 004 Thanh khoan thi trudng van & mic thap véi gia tri giao dich trung binh

thay doi so véi tuin trweée 3.38% 40.04% -99.96% A Y . < L , ) )

17.600 ty dong/phién, t h kh 15.800 t
GTGD/phién (5 d) 000 19 ogp  Son 1 OPD B dong/phicn, tang nfie so voT muc Khoang 3
thay d6i 50 véi i s 23.92% 700 5764 dOng/phién cua tuan trude do. Khoi ngoai ti€p tuc ban rong hon 825 ty

DTNN mua/ban rong (ty d) (942.67) 116.98 0.011 déng trén ca 3 san.
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Chi tich Fed Jerome Powell c¢6 bai phat biéu quan trong vé kinh té
va CSTT, bén canh d6 nwéc My ciing dén mét sé chi bao dang chi y.
Ngay 19/10, tai Cau lac bd Kinh té New York, 6ng Powell nhan dinh chi
b&o lam phat phat PCE toan phan va PCE 15i dén cubi thang 8 lan luot ¢
mirc 3,5% va 3,7% yly, cung ha nhiét so véi muc dinh 7,1% va 5,6%
trude day. Thi truong lao dong My du dang & trang théi that chit nhung
cling dang ngudi dan. Céc chi s vé tang truong tién luong ciing cho thiy
su giam t6c, phu hop véi myc tiéu lam phéat 2,0% theo thoi gian. Ong
cling nhan manh, dé dat duoc muc tiéu lam phat mét cach bén viing, nudc
My c6 thé can mot giai doan ting truong dudi tiém nang. Cudi cung, vi
Chu tich Fed khing dinh co quan nay dang tién hanh dua ra quyét dinh
mot cach than trong, dua theo dir liu kinh té va lam phat trong tuong lai.
Lién quan dén thong tin kinh té My tuan qua, doanh sé ban Ié toan phan
va doanh s6 ban 1¢ I8i tai nude nay lan luot ting 0,7% va 0,6% m/m trong
thang 9, néi tiép da tang 0,8% va 0,9% ciia thang trudc d6, dong thoi cing
manh hon so v&i muc tang 0,3% va 0,2% theo du béo. So vai cung ky
niam 2022, doanh s6 ban 1é toan phan ting 3,8% y/y. Tiép theo, san luong
cdng nghiép tai My ciing tang 0,3% m/m trong thang vira qua sau khi tang
0,4% ¢ thang 8, trai vai du bao di ngang cua cac chuyén gia. So véi cung
ky 2022, san lugng cong nghi¢p thang 9 tang 0,8% y/y. Tai thi truong
xay dung nha, s6 cap phép xay dung tai nudc My dat 1,47 triéu don trong
thang 9, giam xudng tir 1,54 triéu cua thang 8, cao hon muc 1,45 triéu
don theo du bao. Nguoc lai, s nha khai cong trong thang vira qua lai dat
1,36 triéu cin, cao hon mirc 1,27 tridu cin cia thang trudc do, gan khop
v6i mie 1,39 triéu cin theo du bdo. Cubi ciing, vé thi trudng lao dong, sb
don xin trg cap that nghiép lan dau tai My tuan két thic ngay 14/10 & mirc
198 nghin don, giam xudng tir 211 nghin don cuia tuan trudc dé, thip hon
muc 210 nghin don theo du b4o. S6 don binh quan 4 tuan gan nhat Ia
205,8 nghin don, giam 1 nghin so véi trung binh 4 tuan truéc d6. Sau khi
cac thdng tin dugc cong bd, cong cu caa CME du béo c6 96% kha ning
Fed gitt LSCS di ngang trong cudc hop sip téi ngay 01/11, va 4% kha
ning ha nhe LSCS 25 dcb xudng con 5,0% - 5,25%.

Nuwéc Anh ghi nhan nhiéu théng tin kinh té quan trong. Dau tién, vé
lam phét, CPI toan phan tai nuéc Anh ting 6,7% y/y trong thang 9, bang
v6i mire tang cua thang 8 va khdng ha nhiét nhe xudng 6,6% nhu ky vong.
CPI 16i tai nuéc nay trong thang vira qua ting 6,1% y/y, thap hon muc
ting 6,2% cua thang trudc do, song van cao hon muc ting 6,0% theo du
bao. Tiép theo, doanh sé ban I¢ tai nugc Anh giam kha manh 0,9% m/m
trong thang 9 sau khi tang 0,4% & thang trudc do, sdu hon so véi muc
giam 0,3% theo du b&o. So véi cing ky 2022, doanh sé bén Ié thang 9
giam 1,0% y/y. Niém tin tiéu dung tai nuéc Anh trong thang 10 tut xuéng
murc -30 diém tir mire -21 diém cua thang 9, trai véi du bao nhich nhe I&n
murc -20 diém. Cubi cung, thu nhap binh quan cta ngudi dan nudc nay
tang 8,1% 3m/y trong 3 thang 06-07-08, giam toc so voi mirc ting 8,5%
cta 3 thang 05-06-07, dong thoi thap hon mirc ting 8,3% theo du béo.
Day 1a lan dau tién thu nhap cta ngudi dan nudc ndy giam toc tro lai ké
tir sau thang 03/2023.




Ching khoan thé gioi dong loat giam diém trong tuan qua. Két thdc phién

(" DowJones N[  DAX )

. ) 4 Shanghal ) 09/10, chi s cbng nghiép Dow Jones giam 1,61%, DAX giam 2,56% va
(M3) (Drre) (Trung Quoc) oo L , (s P
Shanghai giam 3,40%. Thi truong chiing khoan tuan qua cho thay su lo
‘ ‘ ‘ ngai cua gidi dau tu déi véi trién vong kinh té thé gisi. Tham chi mot sb
y kién nhan dinh thi truong dang ¢ su chi quan truéce nhitng rai ro dia
33127.28 14798.47 2983.06 y Kieh nhan dinh Iy truong dang co sy chu q g -
1.61% -256% -3.40% chinh tri méi xay ra tai Trung Dong.
\_ AN J J
Giavang tang, dong cua phién ngay 20/10 6 mtc 1.981,04 USD/oz, tuong
A an x 0, H H - Y - A , - A - X .
2000173 Tdneo  Blumim(% 1;:;2,.2(1(2/“? duong tang 42,55‘4) wiw. Klr_ﬁ loai quy nay tang tgan thar 2 lién tiep k’hl
: > suc manh cua dong USD giam nhe, dong thoi thi truong chieng khoan
USD index 106.16 -0.45% 255% 787% - Y ., o
USDICNY 73 0.15% 6.06% 8.56% cling trd nén kém hap dan hon trong mat cac nha dau tu.
USD/EUR 0.94 -0.79% 1.03% 6.22% sz A - A 4 - . n N ;o4 R 5
USOIPY Log 019% L42% 2o Gia dau tang trong tuan qua. Két thac phién ngay thu SauZ gia qau WTI &
USDIKRW 1349.08 0.23% 6.99% 6.14% muc 88,75 USD/thung, tuong duong tang 1,21% w/w. Hién tai, khu vuc
USDISGD 137 0:26% 240% 058% Trung Pong dang 1a tim diém cua thi trudng khi nha dau tu lo ngai vé
USDITWD 233 041% 5.74% 10.34% R R e oA A A . Ay A HAA AR A
USDITHB 36.46 0.69% 5350 115% mot cudc xung dot trén dién rong tai khu vuc nay co thé dan dén gian
USDIVND Trung tam 24110 0.14% 211% 202% doan nguon cung dau mé. Iran kéu goi mét 1énh cam van dau mé doi vai
USDIVND LNH 24525 0.31% 4.16% 3.29% Israel lién quan dén cudc xung dot & Dai Gaza, tuy nhién OPEC+ chua
B Y 9 9 z A \ A ,e \ e e AN 1A . N
USDARD tedo 2570 DT 308 L% c6 bét ky dong thai nao ddi véi 161 kéu goi nay.
Vang 1981.04 2.55% 8.59% -0.22%
Déu WTI 88.75 1.21% 10.58% 6.71%
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Nguyén Truong Giang - CVC Phén tich
Email: giangnt12@mshb.com.vn

Nhitng théng tin trén ddy dwroc Trung tm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon dwoc coi la déang tin cdy. Nhing
thong tin nay chi mang tinh tham khao va Trung tdm Nghién cizu Kinh té khong chiu trach nhiém vé bat ci ton that ndo gay ra do
viéc sir dung nhiing thong tin trén vao muc dich kinh doanh. Nhirng thong tin trén co thé thay déi do dién bién cua thi trirong va
Trung tdm Nghién cizu Kinh té khong cé trach nhiém phdi thdng bao vé nhiing su thay doi nay.

Moi y kién déng gdp, dang ky hodc rit tén khéi danh séch nhdn ban tin, xin Quy khach vui 1ong lién hé qua dia chi email:

Research@msb.com.vn




