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TONG QUAN

Thang 9/2023, lwgng phat hanh trai phiéu chinh phi gidm so véi thang truwéc dé, tuy nhién, lay ké 9 thang, gia
tri nay ting manh so véi cung ky nam 2022.

Theo théng tin tir HNX, trong thang 9/2023, HNX di t6 chirc 18 dot d4u thiu TPCP do KBNN phét hanh véi tong khoi
luong tring thau dat 19.370 ty dong, ty 1é tring thdu thanh cong dat 75,22% (thang 8/2023, HNX t6 chirc 20 dot ddu
thau TPCP do KBNN phat hanh voi tong khdi luong tring thau dat 21.782 ty dong, ty 18 tring thau dat 92,69%). KBNN
phat hanh thanh cong khoang 75.000 ty dong TPCP trong quy 3, twong dwong khdi luong trang thau cia quy 2, ty 18
trang thiu dat 88%. Tinh dén hét thang 9/2023, KBNN di huy dong thanh cong 255.000 ty dong, dat 62,47% ké hoach
phat hanh cta nam 2023 va ting hon gap ddi so voi cing ky nim trude (9 thang 2022 KBNN huy dong duoc khoang
114.000 ty dong TPCP). Vi khdi lwong déo han quy 3 1a 24.000 ty dong, KBNN di phat hanh rong 51.000 ty trong quy
vira qua. Lily ké 9 thang, lwong phat hanh rong 1 205.000 ty.

Vé 13i sudt huy dong, ky han 5 nam c6 1ai suat huy dong giam nhe qua céc phién trong thang 9/2023 véi muc giam 7
dcb so véi phién cubi cing cta thang 8. Li suat TPCP ky han 10 nim, 15 nam va 30 nam tiép tuc giit 6n dinh trong 2
thang gan day, v6i 13i suat cac ky han 5 nam, 10 nam, 15 nim va 30 nim tring thau tai cac phién cudi cung trong thang
9 ctia lan luot 14 1,63%; 2,36%; 2,59% va 3,05%.

Theo HNX, tinh dén 30/09/2023, gia tri niém yét TPCP tai HNX dat 1.898.855 ty dong, ting 12,63% so voi cudi nim
2022.

Trén thi trudng tha cap, gid tri giao dich TPCP theo phuong thirc théng thuong (outright) dat hon 109.658 ty dong, giao
dich mua ban lai (repos) dat gan 31.630 ty dong trong thang 9. Gia tri giao dich binh quéin phién trong thang dat hon
7.436 ty dong, tang 27,55% so voi thang trude. Gia tri giao dich ctia nha déu tu nude ngoai dat gan 3.464 ty dong giam
10,26% so voi thang trudc.

Loi suat TPCP chét phién 29/09 giam & hau hét cac ky han so v6i cudi quy 2 va cang cho thay mirc giam 16n khi so véi
dau nam. Cu thé, so voi dau nam, loi suét cac ky han giam tir 1,90 — 2,78 dpt. Trong d6, ky han 10Y dung ¢ mtic 2,68%,
giam 2,05 dpt so v6i dau nam. Tuy nhién, tudn cudi quy 3, loi sudt di 1én & mot s6 ky han, trong d6 ky han 10Y ting
0,08 dpt so véi tuan trude do.

Theo thong béao tir ddu nam ctia KBNN, ké hoach huy dong TPCP nam 2023 cua KBNN 1a 400.000 ty dong. Nhu vy,
tir thang 10 dén cudi ndm con khoang 145.000 ty dong can duoc huy dong néu mudn hoan thanh ké hoach. Khi hoat
dong giai ngan dau tu cong duoc diy manh & quy 4, KBNN sé& chiu 4p lyc ting phat hanh TPCP, dong nghia véi viée
tang 141 sudt phat hanh trén thi truong so cip trong 3 thang cudi ndm dé thu hat cac nha dau tu.




TIN TRONG NUOC

Trong tudn tir 09/10 — 13/10, ty gi4 trung tim dwgc NHNN diéu chinh ting

o Thi trwong ngogi té ;
— giam nhe dan xen qua cac phién. Chot ngay 13/10, ty gia trung tim duoc

WD USDAND niém yét & muc 24.077 VND/USD, chi ting 03 dong so véi phién cubi
——NHNN  ——TTLNH  ——TT tydo tuan trude d6. NHNN tiép tuc niém yét ty gia mua giao ngay & mirc 23.400
a0 VND/USD. Ty gi4 ban giao ngay phién cudi tudn duoc niém yét & mirc
24600 ] 25.230 VND/USD, thap hon 50 ddng so véi tran ty gia.
23800 Ty gia LNH bién dong theo xu hudng ting trong tuan qua. Két thiic phién
13/10, ty gia LNH dong cura tai 24.450 VND/USD, tiép tuc tang 80 dong
23.000 so v6i phién cudi tuan trude do.
22200 4 , , , Ty gia trén thi trudng tu do it bién dong trong tuan qua. Chét phién 13/10,
13-0ct-22 13-Feb-23 13-Jun-23 13-Oct-23

ty gia tu do ting 70 dong & ca hai chiéu mua vao va ban ra so voi phién
cubi tuan trude do, giao dich tai 24.570 VND/USD va 24.620 VND/USD.

Tuan tir 09/10 — 13/10, mic du da tang trd lai vao cudi tuan, 13i sudt VND

LNH van giam manh & tit ca cac ky han tr IM trd xudng. Chét ngay

o Thj truong tién té lién ngin hang

Lii suat LNH Tréi phicu 13/10, 13i suat VND LNH giao dich quanh mirc: ON 0,40% (-0,82 dpt);
Ky han VND Wiw USD  W/W Ky han Loi suit W/W . .

han VDWW USD WAW Xyban Liisuit WM 1w 0,60% (-0,84 dpt); 2W 0,82% (-0,84 dpt); 1M 1,28% (-0,66 dpt).
w060 - -084 521008 8y 178 003373 gyat USD LNH dao dong ting — giam nhe & tit ca cac ky han. Phién
2w 082 084 528 002 7Y 252 -0.023 AR ’
M 128 -0.66 5.36 10y 285 -0024 cuoi tuan 13/10, 1ai suat USD LNH doéng cira & mirc: ON 5,10% (+0,02
2M 300  -020 547 -001 15Y 304  0.006 , _ X .
T s TR dpt); IW 5,21% (+0,03 dpt); 2W 5,28% (+0,02 dpt) va 1M 5,36% (khbng
6M 488  -002 564 003 thay d6i).
oM 598 579 008
Iy 623 -007 584 007

Trén thj truong mé tuan tir 09/10 — 13/10, trén kénh cam cd, NHNN chao
thau & ky han 7 ngay véi khéi lwong 12 5.000 ty VND, 14 suit & mic 4,0%.
Khong c6 khéi Iuwgng tring thau, khong cé khdi lugng luu hanh trén kénh

o Thitruong mo

Téng hgp GD cam c6 va mua ban TPNHNN tir 09/10 dén 13/10/2023

Pon vi: Ty dong | KL cho thiu | KL tring thiu | KL dio han Rong KL luu hanh A X
cam co.
Netitpw cim b 5000 - - © % | NHNN tiép tuc chao thau tin phiéu NHNN véi ky han 28 ngay, dau thau
| 6430960 .| e | msew | 141 SUAL. CO 64.999,60 ty dong tin phiéu trdng thau, 14i suat phién tha Sau
o & muc 0,95% (-0,33 dpt so vai cudi tuan trude d6). Nhu vay, NHNN hit
Tong cong - 64,999.60

rong 64.999,60 ty dong tir thi truong, dua khdi luong tin phiéu luu hanh
trén thi truong lén mic gan 205.700 ty dong.

e Thi trwrong trai phiéu chinh phu:
Giao dich trén thi trudng so cap:
Ngay 09/10, Ngan hang CSXH chao thau 2.500 ty ¢dong TPCPBL, khi lugng tring thau la 1.500 ty dong, twong dwong 60%. Trong
d6, ky han 5Y tring thau toan bo 1.500 ty dong chao thau véi 14i suat 2,5% (khong ddi so véi tuan truéc). Ky han 10Y va 15Y
chao thau 500 ty ddng mdi ky han, tuy nhién khdng cé khéi luong tring thiu & ca hai ky han nay.
Ngay 11/10, KBNN chao thau 4.500 ty dong TPCP, khéi lwgng tring thau I 4.000 ty dong, tuong duong 89%. Trong d6, ky han
5Y huy dong duoc toan bd 500 ty ddng chao thau; ky han 10Y huy dong duoc toan bo 1.500 ty ddng chao thau va ky han 15Y huy
dong duoc toan bo 2.000 ty ddng chao thau. Ky han 20Y goi thau 500 ty dong, tuy nhién khéng cd khdi lugng tring thau. LA suat
trdng thau cac ky han lan luot tai 5Y 1,64% (-0,01 dpt), 10Y 2,38% (+0,02 dpt), 15Y 2,61% (+0,02 dpt).




Trong tuan nay, ngay 16/10, NHCSXH chao thau 2.500 ty dong TPCPBL, trong d6, ky han 5Y chao thau 1.500 ty dong, ky han
10Y va 15Y chao thau 500 ty ddng mdi ky han. Ngay 18/10, KBNN chao thiu 5.000 ty ddng TPCP, trong d6 ky han 5Y chao thau
1.000 ty dong, ky han 10Y chao thau 1.500 ty dong, ky han 15Y chao thau 2.000 ty ¢ong va 30Y chao thau 500 ty dong.

Thi trwong TPCP so cip

don vi: ty dong
Ty1é tring  Ty1é dat S8 TV tham

TCPH Ngay PT Ky han KL goi thiu KL tring thiu LS tring thiu  Thay dbi

thau thau gia
VBSP 9-Oct-23 5 1500 1500 2.50% 0.00% 100% 1.23 2.00
VBSP 9-Oct-23 10 500 0 0.00% 0.00% 0% 0.00 0.00
VBSP 9-Oct-23 15 500 0 0.00% 0.00% 0% 1.00 1.00
MOF 11-Oct-23 5 500 500 1.64% -0.01% 100% 2.23 4.00
MOF 11-Oct-23 10 1500 1500 2.38% 0.02% 100% 1.47 8.00
MOF 11-Oct-23 15 2000 2000 2.61% 0.02% 100% 1.25 5.00
MOF 11-Oct-23 20 500 0 0.00% 0.00% 0% 0.20 1.00
Tong 7000 5500 79% 0.34

Giao dich trén thi truong thir cip: Gia tri giao dich Outright va Repos trén thi truong thir cap tuin qua dat trung binh 6.745 ty
ddng/phién, ting so vai mic 4.727 ty ddng/phién cua tuin trude do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2 nam 2 -5 nam 5-10nam >10 nam Toéng Ngay < 31 ngay 3rJ].g»éSyO Ggg_;yz > 92 ngay Toéng
9/0ct/23 106 484 2,012 1,883 4,485 9/0ct/23 898 - - - 898
10/Oct/23 693 - 2,106 1,734 4,533 10/Oct/23 1,356 - - - 1,356
11/0ct/23 507 325 1,881 5,173 7,886 11/0ct/23 1,247 417 - - 1,665
12/O0ct/23 485 494 929 2,648 4,556 12/O0ct/23 483 - - - 483
13/Oct/23 316 494 815 4,187 5,812 13/Oct/23 1,576 473 - - 2,048
Téng 2,107 1,797 7,744 15,625 27,273 Téng 5,560 890 - - 6,450
+_\WoWwW 10,970  +_WoWw (882)
% Wow 67% % WoWwW -12%
Ty trong 8% 7% 28% 57% 100% T¥ trong 86% 14% 0% 0% 100%
Dve: Ty dong Dvi: Ty dong

Loi suit TPCP trong tuan qua bién dong ting giam nhe dan xen qua cac phién & hau hét cac ky han. Chét phién 13/10, lgi suit TPCP
giao dich quanh 1Y 1,75% (khong ddi); 2Y 1,76% (+0,01 dpt); 3Y 1,77% (+0,02 dpt); 5Y 1,78% (+0,03 dpt); 7Y 2,52% (-0,02 dpt); 10Y
2,85% (-0,02 dpt); 15Y 3,04% (+0,01 dpt); 30Y 3,22% (+0,03 dpt).

Dién bién loi suat trén thi trwong thir cap Pwong cong lgi suat TPCP
6.0
% /n3m 1y 2Y 3y 5Y 7Y 10Y 15Y  30Y 59 —
&S
40 &
13-Oct-23 1.75 1.76 1.77 1.78 2.52 2.85 3.04 3.22 X

3.0
So Wow 0.00 0.01 0.02 003  -0.02 -002 001 003 L, /’/

——13-Oct-2 —— 6-Oct-2
So YoY 298 297 297 299 232 207 -195 -202 10 3-Oct-23 6-Oct-23
00 ——30-Dec-22 ~ —— 13-Oct-22
SoYTD -289 -289 -290 -293 -223 -1.95 -1.88 -2.04 A g 2y 3y SY (a4 10y 15Y 30Y

Tuan tir 09/10 — 13/10, thi truong ching khoan kién tri nhich nhe qua tit
ca cac phién. Chét phién 13/10, VN-Index dung & muc 1.154,73 diém,

o Thi trwong chirng khodn

13/10/23 VN-Index HNX-Index U g .2 L. . . A . . A
peom tang 26,19 diém (+2,32%) so véi cudi tuan trude d6; HNX-Index thém
Diém 115473 239.05 87.90 2 o 1A 2 . 2
5 . 8,60 diém (+3,73%) Ién 239,05 diém; UPCom-Index cong 0,70 diém
thay doi so véi tuin trudc 2.32% 3.73% 0.80% 0 , I
thay d6i s0 i ddss wim wesn 1649 e (T0,80%) dat mirc 87,90 diem.
KLGD/phién (tr.dv) 617.21 89.89 004 Thanh khoan thi trudng van & mirc thap véi gié trj giao dich trung binh
thay déi so vii tuin teic 1216% - 3289%  -909T% o34 15800 ty ddng/phién, thip hon mirc khoang 16.400 ty ddng/phién ciia
GTGD/phién (ty d) BUOU 0006 D L oA 2400 10 dono 1
thap i s it D5 L g, tuan trude do. Khoi ngoai ticp tuc ban rong manh gan 2. y dong trén

DTNN mua/bin rong (t] d) (254138) 15308 (0020) ca 3 san.
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IMF cap nhat d bao trién veng kinh té thé giéi 2023 va 2024. Trong
bao c4o cong bd ngay 10/10, IMF dy b4o GDP toan cau ting 3,0% trong
nam 2023 (khong thay ddi so véi du béo thang 7), va sé tang 2,9% trong
nam 2024 (-0,1 dpt). Nhu vay, nén kinh té toan cau s& giam tc trong ca
nam nay va nam tgi so voi muic tang 3,5% da dat dugc trong nam 2022,
Déi voi cac quoc gia phét trién, My dugc du bao ting 2,1% trong nim
nay (+0,3 dpt) va 1,5% & niam sau (+0,5 dpt); Eurozone lan luot ting 0,7%
(-0,2 dpt) va 1,2% (-0,3 dpt); Nhat Ban ting 2,0% (+0,6 dpt) va 1,0%
(khong d6i); Anh ting 0,5% (+0,1 dpt) va 0,6% (-0,4 dpt). V& cac qudc
gia dang phat trién, Trung Qudc dugc du béo ting 2,0% trong nim nay (-
0,2 dpt) va tang 4,2% & nam t6i (0,3 dpt). Nhom ASEANS (Indonesia,
Malaysia, Philippines, Singapore, Thai Lan) lan luot tang 4,2% (-0,4 dpt)
va 4,5% (khong doi). Vé lam phat, IMF du bao chi sé gia tiéu ding toan
Ciu tang 6,9% trong nam nay (+0,1 dpt), sau d6 ha nhiét con 5,8% & nam
2024 (+0,6 dpt). Theo nha kinh té truong Pierre Olivier Gourinchas cua
IMF, kinh té toan cau van dang nd lyc phuc hdi tir sau dai dich Covid-19
va anh huéng tir cudc chién tranh Nga — Ukraine. Nhin chung, c6 thé thé
gidi s& dat duoc ha canh mém, nhung van con dé rui ro lién quan dén
cudc khung hoang bat dong san & Trung Quéc. Nhitng anh hudng tir cudc
chién gitra Israel va Palestine vira dién ra ciing chua dugc tinh dén trong
du bao nay, do thoi diém chét dir ligu 1a vao ngay 26/09.

Fed cong bd bién ban cudc hep thang 9, ddng thoi nwéc My ciing ghi
nhan nhiéu chi bao kinh té quan treng. Trong bién ban cudc hop thang
9 ¢6ng bd tuan qua, Uy ban CSTT Lién bang FOMC (thuéc Fed) nhan
dinh kinh t& M¥ van tang truong khéa nhanh trong quy 3. Thi trudng lao
dong tiép tuc & trang thai that chat véi ty 16 that nghiép ¢ mirc thap. Ting
truong viéc 1am du giam téc nhung luén manh mé&. Lam phét tiéu dung
van duy tri & mirc cao. Co quan nay khang dinh muc tiéu toan dung nhan
cong va dua lam phat vé mic 2,0% trong dai han. Theo d6, FOMC quyét
dinh duy tri LSCS & muic 5,25% - 5,50%, khong thay di so vai cudc hop
truéc. FOMC s@ tiép tuc danh gia mire do tich liiy cua CSTT thét chit Ién
nén kinh té va lam phat dé dua ra cac quyét dinh tiép theo. Lién quan dén
kinh té My, dau tién, chi s gia tiéu ding CPI toan phan va CPI I6i cua
nudc ndy lan luot ting 0,4% va 0,3% m/m trong thang 9, ndi tiép da ting
0,6% va 0,3% cuia thang 8, gan khop voi du bao cing ting 0,3%. So véi
cling ky nam 2022, CPI toan phan My ting 3,7% y/y trong thang vira qua,
bang véi mirc ting cua thang 8 va CPI 13i ting 4,1% y/y, ha nhiét nhe so
Vv6i mirc ting 4,3% & thang 8. Chi s6 gia san xuat PPI toan phan va PPI
i tai nudc ndy lan lugt tang 0,5% va 0,3% m/m trong thang 9 sau khi
tang 0,7% va 0,2% ¢ thang trudc do, cung cao hon so vai mic tang 0,3%
va 0,2% theo du béo. So véi ciing ky nam 2022, PPI toan phan va PPI 16i
lan luot ting 2,2% va 2,8% y/y. Tiép theo, s6 don xin trg cap that nghiép
lan dau tai My tuan két thiic ngay 07/10 & mirc 209 nghin don, khéng thay
d6i 50 Vi tuan trude do va trai v6i du bao ting nhe 1én 211 nghin don.
Cubi cung, niém tin tiéu dung tai My do Pai hoc Michigan khao sat &
muc 63,0 diém trong thang 10, giam xudng tir 68,1 diém cua thang 9 va
ddng thoi thip hon du béo ¢ mirc 67,2 diém.




- N N _ Chung khoén thé phan hoa trong tuan qua. Két thic phién 09/10, chi so
Dowdones Lt fTShanghaL ) cdng nghiép Dow Jones ting nhe 0,79%, DAX giam nhe 0,28% va
) (Dirc) (Trung Quoc) | = o1 nghai giam 0,72%. Chiing khoan Mg chi tang nhe khi cac dit ligu vé

' ‘ ‘ lam phat khién thi truong My tro nén lo lang vé kha ning Fed s& ting

LSCS hoac sé gitr & mirc cao 1au hon so v6i ky vong cua thi truong.

33670.29 15186.66 3088.10
\ 0.79% ) \ -0.28% y \_ -0.72% ) Gia vang tang kha, dOl’lg cua phlen ngay 13/10 & muc 1931,70 USD/OZ,
tuong duong tang 5,43% w/w. Kim loai quy nay di 1én sau khi giam lién
- tiép 2 tuan trudc do, bat chap ap luc tir d6ng USD. Nguyén nhan chinh
18.0ct28 Tuan(4) - Daumim(8) 9525 0g) do cac xung dot moi didn ra tai Trung Pong, khién giéi dau tu co xu
USD index 106.65 057% 302% 787% huéng tam thoi tim dén cac tai san trd an an toan.
USDICNY 730 0.05% 5.91% 8.58% o . L o
USDIEUR 095 0.73% 184% 6.22% Gia dau tang manh trong tuan qua. K&t thac phién ngay thtr Sau, gia dau
EZE;JKZN 1134592-5;1 géjgf 1742‘1‘;”) 163513‘;@ WTI ¢ muc 87,69 USD/thung, trong duong ting 5,92% w/w. Pay 1 tuin
: DI £ 47 2o s At LA z b\ N s
USDISGD 137 0.26% 214% 068% c6 muc tang manh nhat ké tir thAng 02/2023, do nhu cau mua vao tang
USDITWD 3220 0.26% 5.31% 10:34% Ién sau nhirng xung dot tai Trung Dong. Cac chuyén gia lo ngai tinh hinh
USDITHB 36.21 -184% 462% 4.15% N Xz fe g R N . 2
B pyys e o o Trung Dor}g \iuqt tam kiém soat;CO tAhe ga}/ ra n_hxlrngAglan do?n t'il €0 l?len
USDIVND LNH 24450 0330 284% 2.20% Hormuz, la viing quan trong nhat trén duong bién van chuyén dau mo.
USDIVND ty do 24587 0.18% 3.75% 1.06%
Vng 1931.70 5.43% 5.88% 0.22%
DiuWTI 8769 5.92% 9.26% 6.71%
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Nhitng théng tin trén day dwoc Trung thm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon dwoc coi la dang tin cdy. Nhing
thdng tin ndy chi mang tinh tham khao va Trung tam Nghién cizu Kinh té khdng chiu trach nhiém vé bdt cit ton that nao gay ra do
viéc sir dung nhizng thong tin trén vao muc dich kinh doanh. Nhimng thong tin trén cé thé thay déi do dién bién cua thj trieong va
Trung tdm Nghién cizu Kinh té khong cé trach nhiém phai thdng bao vé nhiing sw thay doi nay.

Moi y kién déng gép, dang ky hodc rit tén khoi danh séch nhdn ban tin, xin Quy khach vui 1ong lién hé qua dia chi email:
Research@msh.com.vn




