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TONG QUAN

Chinh phii vira ban hanh Nghi dinh 65/2022/ND-CP ngay 16/09/2022 sira ddi, b6 sung mat sé diéu caa Nghi dinh sé
153/2020/ND-CP ngay 31/12/2020 quy dinh vé chao ban, giao dich trai phiéu doanh nghiép riéng Ié tai thi trwong trong
nu6c va chao ban trai phiéu doanh nghiép ra thi trwang quéc té.

Nghi dinh méi da sira doi, bd sung nhiéu diéu, khoan so véi Nghi dinh truée d¢6. Nghi dinh 65/2022/ND-CP stra d6i quy dinh vé
“muc dich phat hanh TP” nham tang cuong trach nhiém va nghia vu ciia DN phét hanh trong viéc sir dung tién thu tir phat hanh TP
dung muc dich. Theo d6, muc dich phat hanh TP 1a dé thuc hién cac chuong trinh, du 4n dau tu, co cau lai no cua chinh DN hozc
muc dich phat hanh TP theo quy dinh ciia phap luat chuyén nganh. Doanh nghiép phai néu cu thé myc dich phat hanh tai phuong
&n phat hanh va cdng bé thong tin cho nha dau tu ding ky mua TP. Viéc sir dung vén huy dong tir phat hanh TP caa DN phai dam
bao diing muc dich theo phuong an phat hanh va ndi dung cong b thong tin cho nha dau tu.

Mot diém quan trong nita 1a ménh gia TP ciing dwoc sira d6i tang tir 100 nghin dong hozc boi s6 cia 100 nghin dong Ién 100 triéu
ddng hoic boi sb caa 100 tridu ddng. Bén canh d6, Nghi dinh 65/2022/ND-CP ciing b sung mot sé diéu khoan vé& nguyén tic phat
hanh va sir dung von TP. Cu thé, d6i voi TP da phat hanh tai thi truong trong nuéc, DN chi dugc thay dbi diu kién, diéu khoan
ctia TP khi dap tng cac quy dinh sau: a) Puoc cip c6 tham quyén cua doanh nghiép phat hanh thong qua; b) Puoc s6 ngudi s& hitu
TP dai dién tir 65% tong s6 TP cing loai dang luu hanh tro 18n chap thuan.

Nghi dinh 65/2022/ND-CP ciing bb sung céch thirc xac dinh nha dau tu ching khoén chuyén nghiép 1a dbi twong dugc phép dau
tu va giao dich TPDN phat hanh riéng I¢. Cu thé, nha dau tu chirng khoan chuyén nghiép 1a nha dau tu ¢ ning luc tai chinh hoic
¢6 trinh d6 chuy&n mon vé ching khoan theo quy dinh tai Biéu 11 Luat Chiing khoan. Nha dau tu chitng khoan chuyén nghiép la
c4 nhan theo quy dinh tai diém d khoan 1 Diéu 11 Luat Ching khoan c6 thé mua TPDN phat hanh riéng I¢é phai ¢dam bao danh muc
chang khoan niém yét, dang ky giao dich do nha dau tu ndm gitr c6 gid tri toi thiéu 02 ty dong duoc xac dinh bang gia tri thi truong
binh quan theo ngay cua danh muc chirng khoan trong thai gian téi thiéu 180 ngay lién ké trude ngay xac dinh tu cach nha dau tu
chung khoan chuyén nghiép, khéng bao gdbm gia tri vay giao dich ky quy va gié tri chitng khoén thuc hién giao dich mua ban lai.
Viéc xac dinh nha dau tu ching khodn chuyén nghiép c6 gié tri trong vong 03 thang ké tir ngay dugc xac nhan.

Nghi dinh 65/2022/ND-CP ciing sira d6i mot sé quy dinh vé thoi han va noi dung cong b thong tin nham khic phuc nhirng bat cap
thoi gian vira qua, dong thoi ting cudng tinh minh bach cua doanh nghiép DN phét hanh TP va viéc sir dung von phéat hanh TP cua
DN. Cu thé, thoi han cong bé thdng tin vé két qua chao ban trai phiéu duoc quy dinh rat tir 10 ngay xudng con 5 ngay.

Ngoai ra, Nghi dinh ciing sira d6i, bd sung nhiéu noi dung lién quan dén viéc mua lai TP trudc han, hoan d6i TP. Cu thé, DN phét
hanh dwgc mua lai trudc han hoic hoan déi TP. Riéng ddi v6i mua lai truée han TP chao bén ra thi truong québc té, khi thuc hién
phai tuan tha quy dinh vé quan ly ngoai hbi caa NHNN. Cac truong hop mua lai TP trudc han bao gdm: mua lai trudc han theo
thoa thuan gitra DN phat hanh va ngudi so hiru TP; bat budc mua lai theo yéu ciu cua nha dau tu khi doanh nghiép phét hanh vi
pham phép luat vé chao ban, giao dich TPDN theo quyét dinh ctia cap ¢ tham quyén ma vi pham d6 khong thé khic phuc hozc
bién phap khic phuc khong dugc s6 ngudi s¢ hitu TP dai dién tir 65% tong s6 TP clng loai dang Iuu hanh trg 1én chap thuan; DN
phét hanh vi pham phuong 4n phat hanh TP ma vi pham d6 khong thé khic phuc hoic bién phap khac phuc khong duoc s6 nguoi
so hitu tréai phiéu dai dién tir 65% tong sé TP cuing loai dang luu hanh tré 1én chap thuan...




TIN TRONG NUOC

o Thi trwong ngoai té

Trong tuan tir 12/09 - 16/09, ty gi4 trung tim dwgc NHNN diéu chinh giam
2 phién déu tun, sau d6 ting kha manh trd lai. Chét ngay 16/09, ty gia
trung tim duoc niém yét & mirc 23.283 VND/USD, ting 20 dong so voi
phién cudi tuan trude d6. NHNN tiép tuc dimg niém yét ty gia mua giao
ngay. Ty gia ban giao ngay dugc gilt nguyén niém yét & mirc 23.700
VND/USD.

Ty gia LNH ting manh qua cic phién trong tuin qua. Phién cudi tuan
16/09, ty gia LNH dong cira tai 23.669 VND/USD, ting manh 145 dong
S0 v6i phién cudi tudn trudc do.

Ty gia trén thi truong ty do ting — giam dan xem qua cac phién. Chét phién
16/09, ty gia tu do giam 110 dong & ca hai chidu mua vao va ban ra, giao
dich tai 24.090 VND/USD va 24.030 VND/USD.

Trong tuan tir 12/09 - 16/09, l3i sudt VND LNH tiép tuc bién dong theo
xu hudng giam. Chét ngay 16/09, 13i sudt VND LNH giao dich quanh
mirc: ON 4,28% (-0,23 dpt so v6i phién cudi tuan trude do); TW 4,54% (-
0,15 dpt); 2W 4,64% (-0,23 dpt); 1M 5,02% (-0,14%).

Lai suat USD LNH van chi ting — giam nhe & tit ca cAc ky han trong tuin
qua. Chét tuan 16/09, 14i sudt USD LNH doéng cira & mirc: ON 2,48% (-
0,02 dpt); 1W 2,64% (-0,03 dpt); 2W 2,76% (-0,01 dpt) va 1M 2,92% (-
0,02 dpt).
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o Thi trwong tién t¢ lién ngén hang
Lii sudt LNH Trii phiéu
Ky han VND W/W USD W/W Ky han Lgi sudt W/W
ON 428 -0.23 248 -002 3y 313 0.048
W 454 -0.15 264 -003 5Y 325  0.102
2W 464 -0.23 276 -001 7Y 3.65  0.095
M 502 -0.14 292  -002 10y 376 0.089
2M 536 -0.03 304 -004 15y 385 0.078
3M 548 -0.03 318 -0.07
6M 576 328  -0.14
9M 583 0.06 335 -011
1Y 5.88 0.12 340 -0.10
Ngudn: Reuters
o Thi trwong mo
Tong hgp GD cim c6 va mua bin TPNHNN tir 12/09 dén 16/09/2022
Bon vi: Ty dong | KL chio thu | KL tring thiu | KL do han Rong | KLlwuhanh
Nehiépw cdm cb 0 49%33 | 4942875 |- 4440042 | 1993832
Nghiép vu mua bén tin
ohiéu NEINN 0 4460000 | 3532480 |- 927520 | 5410020
Tong cfng - 5376562

Trén thi trudng mé tuan tir 12/09 - 16/09, NHNN chao thau trén kénh cam
¢b v6i ky han 07 ngay, d4u thau 13i suat. C6 4.938,33 ty dong tring thau,
1ai suat & muc 4,6%. Trong tuan c6 49.428,75 ty dong d4o han. NHNN
chao thau tin phiéu NHNN ky han 07 ngay & 3 phién cubi tuan, c6 44.600
ty dong tin phiéu trang thau, c6 35.324,8 ty ddng dén han trong tudn.
Nhu vay, NHNN hut rong 53.765,62 ty VND tur thi truong thong qua
nghiép vu thi truong mé, khéi lwong luu hanh trén kénh cam ¢ giam manh
xudng mirc 19.938,32 ty VND, khéi luong tin phiéu luu hanh ting 1én mirc
54.100,2 ty dong.

e  Thj trwomg trai phiéu chinh pha:

Giao dich trén thi truong so cAp.

Ngay 12/09, NHCSXH goi thau 3.000 ty dong TPCPBL & céc ky han tir 3 nim dén 15 nim, trong d6 ky han 3 nim va 5 nim goi
thau 1.000 ty dong/ky han, ky han 10 nim va 15 ndm goi thau 500 ty dong/ky han. Két qua, ky han 3 nam huy dong thanh cong
500/1.000 ty dong, I4i sut tring thau tai 3,7%/nam. Lity ké tir dau nim, NHCSXH huy dong thanh cong 5.500 ty dong TPCPBL.
Ngay 14/09, KBNN huy déng thanh cng 5.100/7.000 ty dong TPCP goi thau (ty Ié trang thiu 73%). Trong do, ky han 10 nim huy
dong duoc 2.500/3.000 ty dong, ky han 15 nim huy dong 2.600/3.000 ty dong. L&i suit tring thau ky han 10 nim va 15 nim lan
luwot tai 2,93%/nam (+0,08%) va 3,23% (+0,08%). Ky han 7 ndm va 30 nam dau thau that bai.




Trong tuan vira qua tir 12/09 — 16/09 va tuan nay tir 19/09 — 23/09 khéng c6 TPCP dao han. Vé ké hoach dau thau trong tuan nay,
ngay 19/09, NHCSXH du kién goi thau 3.000 ty ¢ong TPCPBL céc ky han tir 3 nam dén 15 nam; tiép d6 ngay 21/09, KBNN duy
kién goi thiu 7.000 ty dong TPCP cac ky han tir 7 nim dén 15 nam.

Thi trudomg TPCP so cip
don vi: ty dong

Ty 1é trang Ty 1é dat  S6 TV tham

TCPH Ngay DT Ky han KL goi thiu KL trang thiu LS trang thiu  Thay ddi thau thau gia
VBSP 12-Sep-22 3 1000 500 3.70% 1.30% 50% 0.50 1
VBSP 12-Sep-22 5 1000 0 0.00% 0% 0.00 0
VBSP 12-Sep-22 10 500 0 0.00% 0% 0.60 1
VBSP 12-Sep-22 15 500 0 0.00% 0% 0.60 1
MOF 14-Sep-22 7 500 0 0.00% 0% 1.70 5
MOF 14-Sep-22 10 3000 2500 2.93% 0.08% 83% 1.62 15
MOF 14-Sep-22 15 3000 2600 3.23% 0.08% 87% 1.22 6
MOF 14-Sep-22 30 500 0 0.00% 0% 1.10 2
Téng 10000 5600 56% 1.10

Giao dich trén thi truong thir cip: Gia tri giao dich Outright va Repos trén thi trudng thir cap tuan qua dat trung binh 9.867 ty
ddng/phién, ting manh tir mirc 4.627 ty dong/phién cia tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

Ngay <2 nam 2 -5nim 5-10 nim > 10 nam Toéng Ngay <31 ngay 3;@;50 6255/2 >92 ngay Toéng
12/Sep/22 99 174 1,482 1,570 3,325 12/Sep/22 1,825 - - - 1,825
13/Sep/22 99 271 3,194 1,094 4,658 13/Sep/22 3,743 - - - 3,743
14/Sep/22 149 272 3,059 1,515 4,995 14/Sep/22 3,722 1,479 - - 5,201
15/Sep/22 261 174 1,980 2,013 4,428 15/Sep/22 6,355 3,485 - - 9,840
16/Sep/22 - 174 973 833 1,979 16/Sep/22 9,085 254 - - 9,339

609 1,064 10,688 7,024 19,385 24,730 5,217 - - 29,947
+_ WoWw (700) 717 5,419 1,925 7,362  +_ WoW 20,087 3,375 23,461
% Wow -53% 207% 103% 38% 61% % WoWwW 433% 183% 362%
Ty trong 3% 5% 55% 36% 100% Ty trong 83% 17% 0% 0% 100%

Dve: Ty dong

Dve: Ty dong

Loi suat TPCP ting & tat ca cac ky han. Chdt phién 16/09, loi sudt TPCP giao dich quanh 1 nam 3,05% (+0,20 dpt); 2 nim 3,13% (+0,08
dpt); 3 nam 3,13% (+0,05 dpt); 5 nam 3,25% (+0,1dpt); 7 nam 3,65% (+0,1 dpt); 10 ndm 3,76% (+0,09 dpt); 15 nam 3,85% (+0,08 dpt);

30 ndm 4,09% (+0,06 dpt).

Dién bién 1¢i suét trén thi truong thi cép

450 Pudong cong lgi suat TPCP
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o  Thi trwong ching khodn

16/09/22 VN-

Tuan tir 12/09 - 16/09, thi truong chimg khoén tiép tuc am dam khi ca 3 chi

Diém

thay déi so véi tuin trude

thay dbi so véi diu nim

KLGD/phién (tr.d.vi)

thay i so véi tuiin truge
GTGD/phién (ty d)

thay ddi so véi tuin trude
DTNN mua/bin rong (ty d)

Index HNX-Index Upcom 2o 2 N . L A B N
90 —_— b0t s0 déu giam diém, dong thoi gia tri giao dich & muc thap. Chot tuan 16/09,
. d d _ ;. 5 ’ - R .o - R _ 0 , . L.
118% 413% 1.30% V[\I Index dimg ¢ muc 1.234,03 diém, glé'll:l’l 14,75 diém ( 1’,18 %) S0 vOi .0}101
A764%  -4243%  -2061% tuan trudc do; HNX-Index sut 11,75 diém (-4,13%) xudng 272,88 diem;
510,84 60.84 003 UPCom-Index mét 1,18 diém (-1,30%) con 89,46 diém.
-21.30% -10.06% -99.97% ) . \ N+ A TN . R A
1293049 e 0.0005 Thanh klﬂloaxn thi tl.'leorng 0; .muc rz.1t .tflap voi ’gla \tr; giao dich trun?] b:nh tr(fn
37.40% 2858% 6501 14.200 ty dong/phién. Khoi ngoai ti€p tuc ban rong manh 1.511 ty dong trén
(1,487.37) (23.96) (o01) ca3 san trong tuan qua.
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Chi s6 chirng kho4n tuin

(" DowJones DAX Shanghai'
My) (Drrc) (Trung Quoc)
30822.42 12741.26 3126.3977
- (o) - (0) - (0)
\_ 4.13% ) 2.65% 4.16%

Nuéc My dén mdt so thong tin kinh té quan treng. Dau tién, vé lam phat,
chi s6 gia tiéu dung CPI toan phan cua nudc nay ting 0,1% m/m trong thang
8 sau khi di ngang ¢ thang 7 (0,0% m/m), trai véi dy bao giam nhe 0,1%.
Nhu vay, CPI trong thdng vira qua tang 8,3% y/y; cao hon ky vong chi tang
8,0% cua cac chuyén gia. CPI 18i tham chi ting 0,6% m/m trong thang 8, cao
hon mirc tang 0,3% theo dy béo, va so véi cung ky nam 2021 tang 6,3% y/y.
Tiép theo, chi sé gi4 san xuat PPI toan phan cua nudc nay giam 0,1% m/m
trong thang 8, ndi tiép da giam 0,5% cuia théang 7 va khop voi du béo coa cac
chuyén gia. So véi cling ky nam 2021, PPI toan phan tang 8,7% y/y. Tai linh
vuc ban 1¢, doanh sé bén 1¢ toan phan tai My giam 0,3% m/m trong thang 8
sau khi di ngang (0,0% m/m) & thang truée d6. Mac du vy, doanh s6 ban le
IGi van ghi nhan muc ting 0,3% m/m trong thang vira qua sau khi giam 0,4%
& thang 7, tréi véi du bao tiép tuc giam nhe 0,1%. V¢ thi truong lao dong, s6
don xin tro cap thit nghiép lan dau tai My tudn két thdc ngay 10/09 & mirc
213 nghin don, giam xudng tir 218 nghin don cia tuan trude d6 va trai voi
du béo ting 1én thanh 225 nghin don. Cudi ciing, vé nganh céng nghiép, san
lugng caa nganh nay tai My giam nhe 0,2% m/m trong thang 8 sau khi ting
0,5% ¢ thang 7, tréi véi ky vong di ngang (0,0% m/m). Trong tuan nay, Cuc
Du trit Lién bang My Fed s& c6 cudc hop 2 ngay 20-21/09, két qua cudc hop
s& dugc cong bd vao séang sém ngay 22/09 theo gior Viét Nam. Theo du bao
cua CME, c6 82% kha nang Fed s€ tang LSCS thém 75 dcb, va 18% kha
ning ting toi 100 deb trong cudc hop lan nay. Hién tai. LSCS cua Fed dang
o muc 2,25% - 2,50%.

Nuwéc Anh ghi nhan nhiéu thong tin kinh té twong déi tich cuc, song van
con nhiéu khoé khin phai dwong dau. Dau tién, GDP cua nuc Anh ting
0,2% m/m trong thang 7 sau khi giam 0,6% ¢ thang trudc do, thip hon mot
chat so véi mure tang 0,3% theo ky vong. Nhu vay, GDP tinh theo thang caa
nuéc Anh di cao hon khoang 1,1% so véi thoi diém truéc khi bi dich Covid-
19 tc dong (thang 02/2020). Tuy nhién, san luong xay dung va san lwong
cdng nghiép cua nudc nay lan lugt giam 0,8% va 0,3% m/m trong thang 7,
ndi tiép da giam 1,4% va 0,9% cua thang 6, trai véi du bao cung ting 0,4%.
Vé lam phat, chi s CPI toan phan ciia nuéc nay ting 9,9% y/y trong thang
vira qua, thap hon mot chit so véi mirc ting 10,0% cta thang trude do, dong
thoi thip hon mirc ting 10,1% theo dy bdo. Pay la 1an dau tién CP1 y/y ha
nhiét sau chudi ting 11 thang lién tiép. Mac du vay, CPI 13i ting 6,3% y/y
trong thang 8, trai véi du bao di ngang & mirc 6,2% nhu két qua cua thang 7.
Ngay 22/09, NHTW Anh BOE s& c6 cudc hop CSTT tiép theo. Theo dy béo
tong hop boi Reuters, LSCS cua BOE c6 thé dugc nang 50 dcb, 1én mirc
2,25%.

Thi trudng chimg khoan thé gisi chim trong sac do. Chiing khoan My lao
déc ngay sau khi don nhan théng tin vé lam phat nuéc nay. Tham chi Dow
Jones c¢6 phién ngay roi 1.200 diém, trong dwong 4% d/d. Ngay sau do, cac
thi truong trén toan cau ciing dong loat giam sau do nha dau tu phong tranh
rai ro. Két thuc phién thir Séu, chi s Dow Jones giam manh 4,13% wi/w, chi
s6 DAX giam 2,65% va chi s6 Shanghai ciing giam manh 4,16%.




Thi truwong ngoai hoi, vang, dau quoc té Vang giam, dong cira phién ngay thir Sdu ¢ mac 1.674,94 USD/oz, tuong
Biénggng  duong giam 2,40% wiw. Kim loai quy nay khong thé di 1én mac du ching
221(%%)  khoan giam manh, do nha dau tu ky vong Fed c6 thé tiép tuc ting manh

16.5ep 22 Tuin (%)  Dhunim (%)

i 0 0 0 e A - e, x a z e a - x .
USD ndex 10976 0.10% 14.38% 671% LSCS, khién cho dong USD ting gia va viéc nam giir vang gap bat loi.
USDICNY 6.98 0.81% 9.88% -265%
USDIEUR 100 0.24% 1351% 743% Gia dau giam trong tuan vira qua. Két thac phién thir Sau, dau WTI & mtc
USDPY M2% 02 B 1L gg 11 USD/thiing, twong duong giam 1,94% wiw. Thi trusng dau mo trong
USDIKRW 1384.77 0.36% 16.57% 954% N R R AR N R
USDISGD 141 051% 119% 213% tuan da bét dao dong manh nhu tuan trede d6. Nhin chung, gidi dau tu dau
USDITWD 3129 1.39% 1291% -1.29% mé van nghi ngd vé trién vong nhu cau khi thé gisi gap nhiéu van dé trong
USDITHB 381 L35 10.77% 1062% tang truong kinh té. Mac du vay, gia du da khong giam sau do sy tiét ché
USDIVND Trung tam 23283 0.09% 0.60% 0.06% . . o a

nguon cung ctia OPEC+ va viéc Nga quyét tm chong lai 1énh ap tran gia dau
USDIVND LNH 23669 062% 383% -132% 2 c4e aUie gia oh o 13 Mo va EU
USDIVAD trdo 24070 0.08% 264% 0.64% cua cac quoc gia phuong tay fa My va EU.
Ving 167494 240% 839% 350%
Diu 8511 L94% 13.16% 55.01%
LIBOR SIBOR
Ky han usD D usD P

ON 2.3156 0.0010

1M 3.0139 0.2407 23973 0.0645

3M 3.5653 0.3199 2.8154

6M 4.1233 0.3122 0.8211

1Y 4.6721 0.4831
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Nhitng théng tin trén day dwoc Trung tdm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duwoc coi la dang tin cdy. Nhing théng tin
nay ch/ mang tinh tham khdo va Trung tm Nghién cizu Kinh té khdng chju trach nhiém vé bt cit ton that nao gay ra do viéc sir dung
nhizng théng tin trén vao muc dich kinh doanh. Nhitng théng tin trén cé thé thay déi do dién bién cua thi triong va Trung tam Nghién
ciu Kinh té khong c6 trach nhiém phai thong bao vé nhimng su thay doi nay.

Moi y kién déng gép, ding ky hoac rat tén khoi danh séch nhdgn ban tin, xin Quy khach vui long lién hé qua dia chi email:
Research@msb.com.vn




