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TONG QUAN

Chi s6 gia tiéu ding ca nuéc thang 8/2022 & mirc thiap, lam phat ca nim 2022 dwoc du bio trong tam kiém soat.

Theo Tong cuc Théng ké, chi sé gia tiéu dung CPI thang 8/2022 chi ting nhe 0,005% so véi thang trude, ting 3,6% so v6i thang
12/2021 va ting 2,89% so v6i cung ky ndm trude. Mic ting nay do gia hang hoa, dich vu tiéu ding thiét yéu ting theo gia nguyén
liéu dau vao va budc sang nam hoc mai 2022-2023, hoc phi gido duc tai mot sb dia phuong tang tré lai, tuy nhién, & chiéu nguoc
lai, gia xdng dau trong nudc lién tuc dugc diéu chinh giam tir thang 7/2022. Binh quéan 8 thang nam 2022, CPI ting 2,58% so voi
cung ky nam trude, lam phat co ban ting 1,64%. Cu thé, trong mirc ting 0,005% ctia CPI thang 8/2022 so v&i thang truée c6 09
nhom hang hoéa va dich vu c6 chi sé gia ting va 02 nhom hang c6 chi sé gia giam. Hai nhém hang hoa va dich vu ¢ chi sb gia
gidm 1a nhém buu chinh vién thong giam 0,01%; nhom giao thong giam 5,51% (lam CPI chung giam 0,53 dpt). Binh quan 8 thang
nam 2022, lam phat co ban ting 1,64% so v6i cung ky ndm 2021, thip hon mtc CPI binh quéin chung (ting 2,58%), diéu nay phan
anh bién dong gia tiéu ding chu yéu do gia luong thuc va gia xang dau. Theo Tong cuc Thong ké, tai Viét Nam, viéc san xuat va
cung tng cic mit hang luong thyc, thye phim ludn dugc dam bao. Ngudn cung cac mit hang tiéu dung thiét yéu, luong thyc, thuc
pham trong nude doi dio, dap ing nhu cau ctia ngudi dan nén thoi gian qua gia ca tuong ddi 6n dinh.

Du béo chi s6 gia tiéu dung tir nay dén cubi ndm, hau hét cac t6 chirc qudc té va chuyén gia kinh t& déu nhan dinh, CPI tir nay dén
cudi nam c6 thé nam trong tam kiém soat, lam phat ca nam dat muyc tiéu dudi 4%. Tai cudc hop chiéu 24/8 cua Ban Chi dao diéu
hanh gi4 cua Chinh phu, cac B9, nganh lién quan da dua ra céc tinh toan va dg bado nhu sau: Dya trén du bao cia NHNN vé lam
phat co ban binh quan niam 2022 trong khoang 2,3 + 0,2%, B Tai chinh da cap nhat 2 kich ban diéu hanh gia. Trong dé, & kich
ban 1, gia xang dau binh quan nim 2022 ting 40% so v&i nam 2021, gia mot s6 mat hang thiét yéu ting trong khoang tir 5-10%,
cong v6i anh hudng cua thién tai cac thang cudi nim 2022 tac dong dén CPI khoang 0,2%, du bio CPI binh quan nim 2022 so nim
2021 tang khoang 3,37%. O kich ban 2, gia dinh nhu kich ban 1 va thém cac yéu to tir gia xang dau va mot sb mat hang thiét yéu
khac ting cao hon tir 3-5%, anh hudng cua thién tai cac thang cudi nam 2022 tac dong dén CPI khoang 0,4%, du bao CPI binh
quan nam 2022 so nam 2021 ting khoang 3,87%. Tuong tw, Tong cuc Thng ké du bao CPI binh quén trong khoang 3,4% - 3,7%;
NHNN duy bao lam phét binh quan nam 2022 ting trong khoang 3,7 + 0,3%. Dau thang 8, trong béo c4o cip nhét tinh hinh kinh té
Viét Nam ctia Ngan hang Thé gigi WB, ting truong GDP duge du bao ting manh tir 2,6% trong nim 2021 1én 7,5% trong nim
2022, con lam phat dugc dy bio ting trung binh 3,8% nam nay. Trudc do, vao thang 7, trong béo cdo vé kinh té Viét Nam, Quy
Tién t& Qudc té IMF nhan dinh, cac chinh sach than trong ctia Chinh phu trong dai dich da giup duy tri giai doan ting truéng cao,
gia ca 6n dinh va ty 1¢ ng cong thap. GDP nam 2022 dugc du béo ting 6% va lam phat 1a 3,9%, van dudi muyc tiéu kiém soat khong
qué 4% cua Chinh pht.

V& dién bién gia trong cac thang con lai ciia ndm 2022, cac chuyén gia nhat tri ring, s& c6 nhiéu yéu t tac dong co thé gia ting ap
luc 1én viéc kiém soat lam phat. Riii ro lam phat trén thé giéi van ting cao s& co tic dong gian tiép t6i trong nude. Gia nhidu mat
hang nguyén liéu, vat tu chién lugc van chiu ap luc 16n tir xu hudng ting gia trén thé gidi va nhu cau dau tu, tidu dung trong nudc
khi kinh t& phuc hdi nhu xang dau, gas vat liéu xdy dung, phan bon, thirc an chin nudi, dich vu du lich... trong khi kinh té nudc ta
c6 dd mo 16n, san xudt phu thudc nhiu vao nguyén, vat liéu nhip khau tir bén ngoai, vdi ti 18 37% chi phi NVL nhdp khau trong
tong chi phi NVL ciia toan nén kinh té. Gia NVL ligu tang cao, dic biét xang diu la mat hang chién lugc, chiém 3,52% trong tong
chi phi SX cua toan bd nén kinh té, chiém 1,5% trong tong chi tiéu dung cua ho gia dinh. Theo tinh toan ctua Tong cuc Thong ké,
khi gi4 xdng dau trong nudc tang 10% s& lam cho lam phat tang 0,36%. O chiéu nguoc lai, ciing c6 nhimg yéu té giam ap luc cho
cong tac kiém soat lam phat nhu: Cac chinh sach hd trg phuc hoi kinh té hién nay ciing gop phan lam giam 4p luc 1én mit bang gia
trong d6 véi cac chinh sach vé mién, giam thué, 1¢ phi s& gop phan quan trong trong viéc binh 6n gia, kiém soat lam phat theo muc

tiéu. Trong nudc, nguén cung cac mat hang ti€u dung, luong thuc, thuc phém trén thi truong ddi dao...




TIN TRONG NUOC

o Thi trwong ngoai té

Trong cac phién tir 29/08 - 31/08, ty gi4 trung tAm tiép tuc dugc NHNN
diéu chinh ting — giam dan xen. Chdt ngay 31/08, ty gi4 trung tim dugc
niém yét & muc 23.219 VND/USD, chi ting 07 ddng so véi phién cudi
tuan trude d6. Ty gia mua va ban giao ngay duge NHNN giit nguyén niém
yét 1an luot & mure 22.550 dong va 23.400 VND/USD.

Ty gia LNH bién dong theo xu hudng ting trong 3 phién giao dich tuan
qua. Phién cudi tuan 31/08, ty gia LNH déng ctra tai 23.465 VND/USD,
tang 48 dong o vdi phién cudi tuan trude do.

Ty gia trén thi truong ty do giam nhe trong 3 phién tuan qua. Chét phién
31/08, ty gia ti do giam 60 ddng ¢ chiéu mua vao va 40 dong & chiéu béan
ra, giao dich tai 24.000 VND/USD va 24.120 VND/USD.

Ba phién trong tuan tir 29/08 - 31/08, l4i suat VND LNH ting manh. Chét
ngay 31/08, 13i sudt VND LNH giao dich quanh muc: ON 5,03% (+1,06
dpt so vai phién cudi tuan trude do); IW 5,09% (+0,75 dpt); 2W 5,09%
(+0,63 dpt); 1M 5,06% (+0,36%).

Lai suat USD LNH tiép tuc bién dong nhe & tit ca cac ky han trong ca 3
phién. Chét tuan 31/08, 1ai suat USD LNH déng ctra & mirc: ON 2,49%
(khong thay d6i); 1W 2,66% (+0,02 dpt); 2W 2,76% (+0,02 dpt) va 1M
2,92% (-0,01 dpt).
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o Thi trwong tién ¢ lién ngdn hang
Lai suat LNH Trai phiéu
Ky han VND WI/wW USD W/W Ky han Lgi suit W/W
ON 503 1.06 2.49 3y 309 0.016
1w 5.09 0.75 266  0.02 5Y 3.08 0.008
2w 5.09 0.63 276 0.02 7Y 337 0016
1M 5.06 0.36 292 -001 10y 355 -0.003
2M 5.13 0.17 307 003 15y 368
3M 5.19 0.16 321 004
6M 5.31 0.17 339 010
9M 5.33 0.11 342 005
1y 5.36 0.14 347  0.04
Nguf“)n: Reuters
o Thitrwong mo
Tong hop GD cam ¢6 v mua bin TPNHNN tir 29/08 dén 31/08/2022
Pon vi: Ty dong | KL chao thiu | KL tring thiu | KL do han Rong KL Iwu hanh
Nghiép vu cim co 0 2037699 258822 | 177877 2371697
Nghiép vu mua bin tin
ohiéu NHN 0 100000 | 3613000 | 3513000 60,925.00
Tong cong 52918.77

Trén thi trudng mé cac phién tir 29/08 - 31/08, NHNN chao thau trén kénh
cam cb v6i ky han 07 ngdy, ddu thau 13i suat. C6 20.376,99 ty dong tring
thau, 14i sudt & muc 4,0 — 4,5%. Trong tudn cé 2.588,22 ty dong dao han.
NHNN chao thau tin phiéu NHNN phién diu tuan voi ky han 14 ngay. C6
1.000 ty dong trang thau, 13i sudt 4,0%; c6 36.130 ty dong tin phiéu dén
han trong tuan.

Nhu vay, NHNN bom rong 52.918,77 ty VND ra thi truong théng qua
nghiép vu thi trudng mé, khéi luong luu hanh trén kénh cam ¢ ting manh
Ién murc 22.376,97 ty VND, khdi lwong tin phiéu luu hanh giam xudng con
60.925 ty dong.

e Thj trwomg trai phiéu chinh pha:

Giao dich trén thi trwong so cp.

Ngay 29/08, NHCSXH goi thau 3.000 ty dong TPCPBL & cac ky han tir 3 nam dén 15 nam, trong d6 ky han 3 nam va 5 nim goi
thau 1.000 ty ddng/ky han, ky han 10 nam va 15 nam goi thau 500 ty dong/ky han. Tuy nhién, phién dau thau that bai. Liy ké tir
dau nam, NHCSXH huy dong thanh cong 5.000 ty dong TPCPBL.

Ngay 31/08, KBNN huy dong thanh céng 5.000/6.500 ty ddng TPCP goi thau (ty 1& tring thau 77%). Trong d6, ky han 10 nim huy
dong dugc 2.500/3.000 ty dong; ky han 15 nam huy dong 2.500/3.000 ty dong, ky han 7 nam du thau that bai. LAi suat trdng thau
ky han 10 nam va 15 nam lan luot tai 2,85%/nam (+0,05%) va 3,15%/nam (+0,05%).




Trong tuan vira qua tir 29/08 — 31/08 va tuan nay tir 05/09 — 09/09 khéng c6 TPCP dao han. Vé ké hoach dau thau trong tuan nay:
ngay 05/09, NHCSXH du kién goi thau 3.000 ty ¢ong TPCPBL céc ky han tir 3 nam dén 15 nam; tiép d6 ngay 07/09, KBNN duy
kién goi thiu 6.500 ty dong TPCP cac ky han tir 7 nim dén 15 nam.

Thi truong TPCP so cip
don vi: ty déng
Ty 1 trang Ty 1@ dit  S6 TV tham

TCPH Ngay BT K3 han KL goi thiu KL tring thiu LS tring thdu  Thay dbi

thiu thau gia
VBSP 29-Aug-22 3 1000 0 0.00%0 0% 0.50 1
VBSP 29-Aug-22 5 1000 0 0.00% 0% 0.00 0
VBSP 29-Aug-22 10 500 0 0.00% 0% 0.20 1
VBSP 29-Aug-22 15 500 0 0.00% 0% 0.20 1
MOF 31-Aug-22 7 500 0 0.00% 0% 1.50 3
MOF 31-Aug-22 10 3000 2500 2.85% 0.05% 83%0 1.58 14
MOF 31-Aug-22 15 3000 2500 3.15% 0.05% 83% 1.20 6
Téng 9500 5000 53% 1.03

Giao dich trén thi truong thir cip: Gia tri giao dich Outright va Repos trén thi trudng thir cap tuan qua dat trung binh 5.506 ty
ddng/phién, giam so véi mic 6.852 ty dong/phién cua tuan trude do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2 nam 2-5nam 5-10nim >10 nim Tong Ngay <31 ngay 3{153?/0 629';;2 >92 ngay Tong

29/Aug/22 164 - 801 1,121 2,086  29/Aug/22 3,370 134 - - 3,504
30/Aug/22 164 - 228 759 1,151  30/Aug/22 4,747 1,490 - - 6,237
31/Aug/22 - - 703 249 952  31/Aug/22 2,587 - - - 2,587
328 - 1,732 2,129 4,189 10,705 1,623 - - 12,328
+ Wow (279) (4,238) (2,719) (7,941) +_ WoW (9,455) (233) (9,804)
% WoW -46% -100% -71% -56% -65% % WoWwW -47% -13% -100% -44%
Ty trong 8% 0% 41% 51% 100% Ty trong 87% 13% 0% 0% 100%

Dve: Ty dong Pvt: Ty dong
Loi suat TPCP ting & hau hét cac ky han. Chét phién 31/08, loi suat TPCP giao dich quanh 1 nim 2,6% (0 dpt); 2 nam 3,06% (+0,03

dpt); 3 ndm 3,09% (+0,04 dpt); 5 nam 3,08% (+0,02dpt); 7 nam 3,37% (+0,04 dpt); 10 nam 3,55% (+0,01 dpt); 15 ndm 3,68% (+0,02
dpt); 30 nam 4,01% (+0 dpt).

Dién bién l¢i suét trén thi trwong thir cap 4.50 Du’(‘)’ng cong l()’i suat TPCP
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SoWow 0.00 0.03 0.04 0.017 0.04 0.01 0.02 0.004
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So YoY 2.30 2.52 240 225 217 148 139 1.03 100 31-Thgs-22 24-Thgs-22
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SoYTD 2.03 2.45 2.39 2.22 2.12 1.45 131 1.04 0.00
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o Thi truwong chirng khoan
Tuan tir 29/08 - 31/08, thi truong ching khoan giao dich kha cdm chimng

31108122 UN-Index ~ HNX-Index ~ Upcom . .
- P trude dot nghi 1€. Chét tuan 31/08, VN-Index dung & mirc 1.280,51 diém,
Piém 128051 291,92 R4 20 071 didm (+0.76% RPN e db. HNX-Index gidm 3.62
thay d6i so véi twin tdc 0.76% -1.22% 095% tang 9,72 dicm ( . 0) s0 VOl cuol tuan truge €o; naexglam °,
. : ' ' ' diém (-1,22%) xudng 291,92 diém; UPCom-Index tang 0,87 diém (+0,95%
thay déi s0 vii ddu nim 1453%  3841%  -17.06% Ifergz( e %) xuong et L0 ans iem ( )
KLGD/phién (trdv) 62377 86.55 g4 oM Iessdiem. ~
thay dbi so véi tuin truic -11.23% 27.94% -9996%  Thanh khoan thi truong van ¢ mirc trung binh vai gia tri giao dich trung binh
GTGD/phién (tj d) 1570016 1926.72 00008 trén 17.600 ty ddng/phién. Khéi ngoai tiép tuc ban rong gan 460 ty dong trén
thay dbi so véi tuin e -24.01% 171%  -4455%  ca 3 san trong tudn qua.

DTNN mua/ban rong (ty d) (446.62) (20.97) 0.01




QUOC TE
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Chi s6 chirng khoan tuin
DowJones DAX Shanghai
(My) Diic) (Truni Quéc)
31318.44 13050.27 3186.4781

-2.99% 0.61% -1.54%

M§ ghi nhan nhiéu théng tin kinh té quan treng, ty I8 that nghiép lan
diu ting tré lai sau giai doan giam 28 thang lién tiép. Dau tién,
Conference Board khao sét cho biét chi s niém tin tiéu ding tai nudc nay
tang vot tir 95,7 diém trong thang 7 1én 103,2 diém trong thang 8, vuot
khé nhiéu so voi mirc 97,4 diém theo ky vong. PMI linh vyc san xuat cia
nuéc nay do ISM khao sat ciing dat muac 52,8% trong thang 8, bang véi
muc diém cua thang 7. O thi trudng lao dong, thu nhap binh quan cua
nguoi dan My chi tang 0,3% m/m trong thang 8 sau khi tang 0,5% ¢ thang
trude d6, thap hon mot chit so véi muc ting 0,4% theo du bao. Linh vuc
phi néng nghiép cua nurdc nay tao ra 315 nghin viéc lam mai trong thang
vira qua, thap hon mirc 526 nghin cia thang 7 nhung van cao hon so voi
muc 295 nghin theo du bao. Mic du vay, ty 18 that nghiép cua nuéec My
trong thang 8 vira qua da tang Ién 3,7%; trai vdi du bao di ngang & mac
3,5%. Sb don xin trg cap thit nghiép lan dau tai My tuan két thic ngay
02/09 & mirc 232 nghin don, giam nhe tir 237 nghin don cua tuan trudc
d6 va trai vai du bao tang 1én thanh 250 nghin don. Mac du thi truong lao
dong dudong nhu khong qua tich cuc, song nhiéu nhan dinh cho riang day
s& 1 yéu t6 c6 thé khién Fed giam dan thai do diéu hau trong viéc diéu
hanh CSTT. O thoi diém hién tai, CME dy béo 43% kha ning Fed ting
50 dcb trong cudc hop cudi thang 9, va 57% tiang 75 dcb; thay ddi dang
ké so vai ty 18 35% - 65% sau khi Chu tich Fed c6 bai phét biéu & Jackson
Hole ngay 26/08.

Eurozone ghi nhan mdt sé thong tin kinh té dang cha y. Pau tién, vé
lam phét, chi s6 gi4 tiéu dung CPI toan phan va CPI 16i cua Eurozone lan
luot tang 9,1% va 4,3% y/y trong thang 8, cao hon so vai mic 8,9% va
4,0% cua thang 7, ddng thoi cao hon muc 9,0% va 4,1% theo du bao. Bén
canh do, ty & that nghiép tai Eurzone trong thang 7 giam xuéng 6,6% tir
6,7% cua thang 6, khp voi ky vong cuaa cac chuyén gia. N6i riéng vé
nuée Puc, CPI cua qudc gia ndy ting 0,3% m/m trong thang 8, ndi tiép
da tang 0,9% cua thang 7 va khép véi du bao. Nhu vay, CPI cua Pac da
tang 9 thang lién tiép, va hién ting 7,9% so vai cuing ky nam 2021. Trong
thang 7, doanh sb bén Ié tai nu6c Puc ting 1,9% m/m sau khi sut giam
1,5% & thang 6, trai voi du béo tiép tuc giam nhe 0,1%. Cudi cing, can
can thuong mai Duc thing du 5,4 ty EUR trong thang 7, thap hon thang
du 6,2 ty cua thang 6 song van cao hon muc thiang du 4,6 ty theo du béo.
Thi truong chitng khoan thé gidi phan héa trong tuan qua. Két thic phién
thir Sau, chi sé Dow Jones giam 2,99% w/w, chi s6 DAX ting nhe 0,61%
va chi s Shanghai giam 1,54%. Chirng khoan My van tiép tuc di xuéng
sau khi roi manh tuan két thdc ngay 26/08. Nha dau tu van tiép tuc chdt
loi cac c6 phiéu da hoi phuc, trong su nghi ngo vé& kha nang liéu Fed co
tiép tuc ting LSCS 75 diém vao cudc hop ngay 21/09.




Thi trwong ngoai hoi, vang, dau quoc té

A -— Bién ding
0, 0, v
2%ep22 Tuan (%)  Daunim (%) 2001 (%)
USD index 109.53 0.67% 14.14% 6.71%
USDICNY 6.90 0.39% 8.60% -2.65%
USD/EUR 1.00 0.10% 14.24% 143%
USDIIPY 140.20 1.95% 21.83% 1147%
USDIKRW 1361.15 1.44% 1458% 9.54%
USDISGD 140 0.57% 3.88% 2.13%
USDITWD 3061 1.09% 10.46% -1.29%
USDITHB 36.67 1.44% 10.35% 10.62%
USDIVND Trung tam 23219 0.03% 0.32% 0.06%
USDIVND LNH 23465 0.20% 2.94% -1.32%
USD/VND tu do 24000 -0.25% 2.35% 0.64%
Vang 171144 -146% -6.40% -3.50%
Diu 86.87 -6.65% 15.50% 55.01%

LIBOR SIBOR
Ky han usD ™D usD D
ON 2.3147 0.0056
1M 2.6557 0.1319 2.3312
3M 3.1581 0.0886 2.6713
6M 3.7366 0.1701 0.8211
1Y 4.2206 0.0973

Vang giam nhe trong tuan qua, déng ctra phién ngay thir Sau & mirc
1.711,44 USD/oz, tuong duong giam 1,46% w/w. Kim loai quy nay bi
anh huong nhiéu khi chi sé USD-Index va lgi suat TPCP My déu di 1én &
nhiéu phién. Mot sé y kién tir chuyén gia cho rang gia vang s& kho hoi
phuc lai mirc 1.800 USD/oz trong nam nay, khi nhiéu loai I4i suét s& tiép
tuc tang |1én va neo ¢ muc cao.

Gia dau giam manh tro lai trong tuan qua. Két thic phién tha Séu, dau
WTI ¢ muc 86,87 USD/thung, tuong dwong giam 6,65% w/w. Thi truong
dau mo lo ngai sau khi My béo céo thi trudng lao dong khéng lac quan ¢
thang 8. Bén canh d6, cac nha dau tu dau ciing chd doi tin hiéu tiép theo
tur phién hop ngay 05/09 cia OPEC+.
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