Tong hop Kinh té Tai chinh

08/08 - 12/08/2022

TONG QUAN

Ngay 08/06/2022, Phé Thii twéng Chinh phii L& Minh Khai di ky Quyét dinh s 689/QD-TTg vé phé duyét P& 4n “Co ciu
lai h¢ thong cac td chirc tin dung gin véi xir Iy ng xAu giai doan 2021-2025”.

Vi muc tiéu tao budce chuyén 1o rét, thuc chét trong co cAu lai hé théng cac TCTD ge‘in véi xit Iy ng x4u, Dé an da chi 1o nhitng
nhiém vu va giai phap cu thé nham phan dau dén nim 2025: (i) giam s6 lwong TCTD, xir Iy co ban cac ngén hang yéu kém, khong
dé phat sinh nhiing ngan hang yéu kém méi, hé théng ciac TCTD lanh manh va phat trién bén viing; (ii) ddy manh xir Iy ng xau,
nang cao chat luong tin dung, ngin ngira, han ché tdi da ng xdu méi phat sinh; nang cao ning lyc tai chinh ciia TCTD; ngin ngira
tinh trang dau tu chéo, s¢ hiru chéo va s hitu c6 tinh chét thao tung, chi phdi trong ciac TCTD ¢6 lién quan. Dé an s& trién khai thi
diém 4p dung theo phuong phap nang cao tai cic NHTM Nha nudc ndm cd phan chi phdi va NHTM ¢6 phan cé chat luong quan
trj tt d3 hoan thanh 4p dung Basel II theo phwong phap tiéu chuin vao cudi nim 2025; phan déu dén nim 2023, ty 18 an toan vén
(CAR) cta cac NHTM dat t6i thiéu 10 - 11%; dén nim 2025, dat tdi thiéu 11 - 12%.

Céc yéu cau cy thé trong Dé an dugc quy dinh nhu sau:

Q)] V& dam bao von diéu 1¢ t6i thiéu: ddi v6i cac TCTD dang hoat dong (khong bao gdm NHTM, cong ty tai chinh, cong ty
cho thué tai chinh yéu, yéu kém/dugc kiém soat dic biét thuc hién phuong an co céu lai do cap c6 tham quyén phé duyét): thir nhét,
vdi cdc NHTM, nhom NHTM trong nude co tiém luc tai chinh, nang lyc canh tranh, quy mo 16n c6 von diéu 1é t6i thiéu dat 15.000
ty déng; nhom NHTM trong nudc o tiém luc tai chinh, ning luc canh tranh, quy mé nho va trung binh va NHTM ¢6 von nude
ngoai c6 von diéu 1¢ tdi thiéu dat 5.000 ty dong; thir hai, vdi cac CTTC, vén didu 1¢ t6i thiéu dat 750 ty dong; thi ba, véi cac cong
ty cho thué tai chinh, von didu 1é t6i thiéu dat 450 ty dong. Phan dau dén cudi nam 2025, ty 1& ng x4u ndi bang cua hé thong cac
TCTD, ng x4u di ban cho Cong ty trach nhiém hiru han mot thanh vién quan 1y tai san cua cac TCTD Viét Nam (VAMC) chua
dugc xir 1y, thu hoi va ng tiém an tré thanh ng xau & mirc dudi 3% (khong bao gdm cac NHTM yéu kém).

(m Céc giai phap co cdu lai TCTD: Cac TCTD x4y dung phuong an va t6 chuc trién khai cac giai phap phu hop theo ting
nhom/khdi cac TCTD bao gom: ting von diéu 18, nang ty 16 an toan von dé ting cuong ning luc tai chinh va an toan hoat dong
ngan hang, nang cao ning luc quan tri, diéu hanh, chit luong tin dung...; khuyén khich tham gia mua ban, hop nhét, sap nhap cac
TCTD trén co s6 ty nguyén dé gia taing quy md, pham vi hoat dong, kha ning canh tranh; trién khai va ap dung Basel II theo
phuong phép nang cao, hudng t6i dat trinh do phét trién ciia Nhom 4 nuée dan dau khu vuec ASEAN vao nim 2025.

(1) Xir Iy no x4u: Céc giai phap cu thé dé thyc hién myc tiéu quan 1y tot no xdu gdm: kiém soat viéc danh gia chét luong va
kha nang thu hdi cta cac khoan no dé c6 bién phap xir 1y thich hop; thuc hién trich 1ap va sir dung du phong rii ro dé xir Iy ng xau
theo dung quy dinh phap luat; bo sung, hoan thién hd so phap 1y tai san bao dam; thu ng va xa Iy TSBD; kiém soat chit ché va
giam chi phi hoat dong; tiép tuc trién khai cc bién phap phong ngira, han ché t6i da ng x4u phat sinh va ning cao chét lugng tin
dung; chu dong phdi hop vdi chinh quyén dia phuong va cc co quan nha nudc c6 thim quyén, dic biét 1a co quan Cong an, Toa
an nhén dan, co quan Thi hanh an cac cap trong qua trinh xir Iy TSBD dé thu hdi ng, nhim bao dam thu hdi téi da gia tri cac khoan
ng, han ché thiét hai cho cac TCTD.

Tiép d6, ngay 08/08/2022, Ngan hang Nha nuéc di ban hanh Quyét dinh s6 1382/QD-NHNN ban hanh K& hoach hanh dong ciia
nganh Ngan hang trién khai thuc hién D& 4n “Co ciu lai hé thdng céc t chire tin dung gin véi xtr Iy no x4u giai doan 2021-2025”
nham trién khai chi dao cia NHNN dén cac don vi thudc nganh Ngan hang trong viéc td chire thuc hién cac muc tiéu, nhiém vu,
giai phap vé cong tac co cdu lai hé thong cac t6 chirc tin dung (TCTD) gin véi xir Iy no xau giai doan 2021-2025 duoc quy dinh
tai Quyét dinh s6 689/QD-TTg.




TIN TRONG NUOC

o Thi truomg ngogi t¢ Trong tuan tir 08/08 - 12/08, ty gid trung tam duge NHNN diéu chinh theo
xu hudng giam. Chot tuan 12/08, ty gia trung tdm dugc niém yet & mic
VND USD/VND 23.153 VND/USD, giam manh 29 dong so véi phién cudi tuan trudc do.
pagoo | T NN T TTINAL T Ty gi4 mua giao ngay dugc NHNN giit nguyén niém yét & mirc 22.550
24200 1 dong. Ty gia ban giao ngay dugc NHNN niém yét ¢ mirc 23.400
73500 e et VND/USD trong ca tudn.
2340073 Ty gia LNH chi ting — giam nhe qua cac phién trong tuan qua. Chdt tudn
23.000 1 12/08, ty gia LNH dong ctra tai 23.396 VND/USD, ting nhe 06 dong so
22600 1 v6i phién cubi tuan trude do.
Zz'ig?Aug_ﬂ 12-Dec-21 12-Apr-22 a2 Ty gia trén thi trudng tw do tiép tuc giam manh trong tudn qua, mic du

phién cudi tuin da ting tré lai. Chét phién 12/08, ty gia tu do giam 200
dong & chiéu mua vao va 150 dong & chiéu ban ra, giao dich tai 23.950
VND/USD va 24.050 VND/USD.

e Thi trwong tién t¢ lién ngén hing
Tuan tir 08/08 - 12/08, sau khi ndi tiép da ting cua tuin trudc d6 & phién
Lai suéit LNH Trii phié X A gas A ., I Y VN ST
- Al SuAt - PR dau tuan, 1ai suat VND LNH giam manh tr¢ lai ¢ tat ca cac ky han trong
Ky han VND WIW USD  W/W Ky han Lgi suat W/W j . ) , ) )
ON 267  -155 250 3y 299 -0075 CAac phién con lai. Chot ngay 12/08, 1ai suat VND LNH giao dich quanh
w287 LS 2700 001 sy 299 0080 e ON 2,67% (1,55 dpt so v6i phién cudi tudn trude do); IW 2,87% (-
ow 312 -1.20 280 001 7Y 322 -0.064

IM 368 070 291 003 10y 350 -0095 1,45dpt); 2W 3,12% (-1,20 dpt); 1M 3,68% (-0,70%).
2M 425  -020 303 -003 15Y 362 -0.100

3M 440 -0.07 318  -0.05 L&i sudt USD LNH tiép tuc bién dong nhe 6 tAt ca cac ky han trong tudn
o e o gjg s vira qua. Chét tudn 12/08, 13i sudt USD LNH dong cira & mirc: ON 2,50%
v 4AT 0.02 344 -0.04 (khong thay d6i); IW 2,70% (+0,01 dpt); 2W 2,80% (+0,01 dpt) va 1M

Nguon: Reuters 2191% (_0’03 dpt)
o Thi treong mé Trén thi trudng mé tudn tir 08/08 - 12/08, NHNN chao thau trén kénh cam

¢ déu véi ky han 07 ngay, ddu thau 14i suat. C6 7.703,35 ty ddng tring,
1i suat dao dong tir 3,8% dén 4,4%. Trong tuan c6 10.999,95 ty dong dao
Donvi: Tjding  |KLchiothiu | KLtring tdu | KLdiohan | Rong | KLlwuhinh | han. NHNN chi chao thau tin phiéu NHNN ky han 07 ngay tai phién cubi
tun qua. C6 9.700 ty dong tring thau, 13i suat 2,6%, c6 56.599,5 ty dong

Téng hop GD cAm b vi mua ban TPNHNN tir 08/08 dén 12/08/2022

Nghigpvu cim cb 0 70835 | 109995 |- 32660 | 770835 . 1A K N
tin phiéu dén han trong tuan.
Netifpw muabinin - o000 | %50 | 4% | #1500 | Nhu vdy, NHNN bom rong 43.602,9 ty VND ra thi trudng thdng qua
phiéu NENN o o5 o5 " Y, oUz,9 1y 1 g
) nghiép vu thi truong md, khoi lvong luu hanh trén kénh cam c6 & muc
Tong cong 4360290

7.703,35 ty VND, khdi luong tin phiéu luu hanh 13 24.125 ty dong.

e Thj trwong trdi phiéu
Giao dich trén thi truong so cAp.
Ngay 08/08, NHCSXH goi thau 3.000 ty dong TPCPBL céc ky han tir 3 nam dén 15 nam. Két qua, phién d4u thiu that bai. Liy ké
tir du ndm, NHCSXH huy dong thanh cong 5.000 ty dong TPCPBL.
Ngay 10/08, KBNN huy déng thanh céng 5.000/6.500 ty ddng TPCP goi thau (ty 1 tring thiu 92%). Trong d6, ky han 10 nim va
15 nam huy dong duoc 2.500 ty dong/ky han. L&i suit tring thau ky han 10 nim va 15 nam lan luot tai 2,72%/nam (+0,05%) va
3,0%/nam (+0,06%). Ky han 5 nam dau thau thét bai.




Trong tuan vira qua tir 08/08 - 12/08 va tuan nay tir 15/08 — 19/08 khong c6 TPCP dao han. Vé ké hoach d4u thau trong tuan nay:
ngay 15/08, NHCSXH du kién goi thdu 3.000 ty dong TPCPBL céac ky han tir 3 nim dén 15 nam; tiép d6 ngay 17/08, KBNN duy
kién goi thau 6.500 ty dong TPCP céc ky han tir 7 nam dén 15 nam.

Thi tredong TPCP so cip

don vi: ty déng
Ty 1€ trung Ty 1€ dat S6 TV tham

TCPH Ngay PT Ky han KL goi thiu KL tring thiu LS tring thiu  Thay dbi thiu hau gia
VBSP 8-Aug-22 3 500 0 0.00% 0% 2.00 2
VBSP 8-Aug-22 5 1000 0 0.00% 0% 1.00 1
VBSP 8-Aug-22 10 1000 0 0.00% 0% 0.00 0
VBSP 8-Aug-22 15 500 0 0.00% 0% 0.00 0
MOF 10-Aug-22 5 500 0 0.00% 0% 0.87 4
MOF 10-Aug-22 10 3000 2500 2.72% 0.05% 83% 1.45 14
MOF 10-Aug-22 15 3000 2500 3.00% 0.06% 83% 1.20 6
Téng 9500 5000 53% 1.09

Giao dich trén thi truong thir cip: Gia tri giao dich Outright va Repos trén thi trudng thir cap tuan qua dat trung binh 6.857 ty
ddng/phién, ting nhe so voi mirc 6.320 ty ddng/phién cua tuan trude do.

Théng ké giao dich Outright Thoéng ké giao dich Repos
Ngay <2 nim 2 -5nam 5-10 nim > 10 nim Tong Ngay <31 ngay 3;9';/0 629';;2 > 92 ngay Tong
8/Aug/22 160 57 1,069 935 2,221 8/Aug/22 5,560 800 = - 6,359
9/Aug/22 52 - 540 1,609 2,201 9/Aug/22 5,392 822 - - 6,214
10/Aug/22 - 652 644 1,691 2,986 10/Aug/22 1,511 2,597 - - 4,108
11/Aug/22 53 665 362 191 1,272 11/Aug/22 1,851 818 - - 2,669
12/Aug/22 164 130 480 368 1,141 12/Aug/22 4,734 377 - - 5111
429 1,504 3,095 4,794 9,821 19,048 5,414 - - 24,461
+_ WoWw (679) 806 (1,692) (3,967) (5,532) +_WoW 4,124 4,091 8,215
% Wow -61% 116% -35% -45% -36% % WowW 28% 309% 51%
Ty trong 4% 15% 32% 49% 100% Ty trong 78% 22% 0% 0% 100%
Pvit: Ty dong Pvir: Ty dong

Loi suat TPCP giam nhe & tit ca cac ky han. Chdt phién 12/08, loi sudt TPCP giao dich quanh 1 nam 2,56% (-0,02 dpt); 2 nim 2,94% (-
0,09 dpt); 3 nam 2,99% (-0,07 dpt); 5 nam 2,99% (-0,08dpt); 7 ndm 3,22% (-0,06 dpt); 10 nam 3,5% (-0,09 dpt); 15 nam 3,62% (-0,1
dpt); 30 nam 4,02% (-0,02 dpt).

Dié&n bién lgi suit trén thi trueong thir cip 4.50

Puwong cong loi suat TPCP

4.00
% /nam 1 nam 2nim 3nam Snim 7 nim 10 nim 15 nidm 30 nim 3.50 /

3.00

%/nim

12-Aug-22 2.56 2.94 2.99 2.99 3.22 3.50 3.62 4.02 —_—
2.50
2.00
So Wow -0.02 -0.09 -007 -0080 -0.06 -0.09 -0.10 -0.025
1.50
1.00
So YoY 2.25 2.39 2.16 2.00 1.95 1.38 1.28 1.01 12-Aug-22 5-Aug-22
0.50 31-Dec-21 5-Aug-21
SoYTD 1.99 2.34 2.29 2.13 1.97 1.40 1.25 1.05  0.00

I1nadm 2nam 3 nadm Snim 7 nidm 10 nim 15 nim 30 nam

e Thj trwong chirng khodn

Tuan tir 08/08 - 12/08, thi trudng chimg khoén ting — giam dan xen, céc chi

- 120822 VIV-Index HNXIncex__Upcom sO chét tudn trong sac xanh nhung van khong thé birt xa khoi mdc tham chiéu.
Bitm 1235 3wz S Ot un 12/08, VN-Index dimg & mirc 1.262,33 diém, tang 9,59 diém
”’;Z f;’;‘:‘:’m’”;a'; ’;‘Z‘Z 1?;;//‘; 3;; 0//2 _;Zi;z (+0,77%) 50 Vi cudi tudn trude d6; HNX-Index tang 352 diém (+1,17%) dat
KLGD/phién (tr.dv) 685.07 96.08 005 303,42 diém; UPCom-Index tang 1,52 diém (+1,66%) 1én 92,84 diém.
thay @i so véi twéin trde -2.51% 204  -9995%  Thanh khoan thi truong giam nhe so voi tuan trude do véi gia tri giao dich
GTGD/Phiél} (ty d) ‘ 1559899 186201 00008  trung binh gan 17.500 ty dong/phién. Khdi ngoai tiép tuc ban rong gan 682 ty
thay doi so véi tudn truoe -24.50% 4.09% -46.52% déng trén ca 3 san trong tudn qua.

DTNN mua/ban rong (ty d) (783.77) 101.88 (0.04)




QUOC TE
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Nuwéc My dén nhiéu thong tin quan trong, dic biét cac chi sé gia déu
cho thay su ha nhigt. Cu thé, Bo Lao dong My thdng béo chi s6 gia tiéu
ding CPI toan phan cua nudc nay di ngang trong thang vira qua (0,0%
m/m) sau khi ting manh 1,3% ¢ thang trudc o, trai véi du bao tiép tuc
tang nhe 0,2%. Chi s6 CPI I8i trong thang 7 chi tang nhe 0,3% m/m sau
khi ting 0,7% & thang 6, thap hon murc ting 0,5% theo du bdo. So voi
cuing ky nam 2021, CPI toan phan trong thang 7 chi ting 8,5% y/y; thip
hon kha nhiéu so véi mire ting 9,1% & thang 6. Tiép theo, chi s6 gia san
xut PPI cia My giam 0,5% m/m trong théang 7 sau khi ting 1,1% & thang
trude do, trai voi du béo tiép tuc ting nhe 0,2%. Bén canh d6, PPI 15i
trong thang vira qua chi tang nhe 0,2% m/m:; thap hon mtc ting ciia thang
6 cling nhu 1a mtrc dy doan ¢ 0,4% m/m. So véi cung Ky nam 2021, PPI
toan phan va PPI I8i lan luot ting 9,8% va 5,8% y/y. Niém tin tiéu ding
tai My do Dai hoc Michigan khao sat dugc & mie 55,1 diém trong thang
8, tiang so voi 51,5 diém cua thang 7 va vuot qua mirc 52,5 diém theo ky
vong. Cudi cling, vé thi truong lao dong, s don xin tro cap that nghiép
lan dau tai My tuan két thic ngay 06/08 & mirc 262 nghin don, ting nhe
S0 V&i 260 nghin don ciia tuan trude do, va thap hon so véi mic 264 nghin
don theo du bao. Pay 1a tudn thir 6 lién tiép sé don xin tro cip ting 1én va
|4 tuan thi 4 lién tiép vuot trén mirc 250 nghin don.

Nuwéc Anh ghi nhan mdt sé chi bao kinh té dang cha y. Dau tién, GDP
ciia Anh giam 0,1% g/q trong quy 1l theo thong ké so b, sau khi ting
0,8% trong quy |, gan khap véi mirc giam 0,2% theo du b4o. Trong théang
7, GDP cua quéc gia nay giam 0,6% m/m sau khi ting 0,4% & thang trudc
do, tuy nhién khong manh nhu muc giam 1,2% theo du bo. Cung trong
thang 7, san lugng cdng nghiép cua Anh giam 0,9% m/m, tréi véi da tang
1,3% cua thang 6. So vai thoi diém truée khi dich Covid-19 bung phét
vao thang 03/2020, san lwong c6ng nghiép cua Anh thang 7 chi con thap
hon 1,0%. Tiép theo, san lwong xay dung ciing giam 1,4% m/m trong
thang 7 sau khi tang 1,8% ¢ thang 6, nhe hon muac giam 2,0% theo dyu
bao. Cudi cliing, can can thuong mai cua nuéc Anh trong thang vira qua
tham hut 22,8 ty GBP, sau hon mac thdm huyt 20,7 ty cta thang trudce do,
dong thoi sau hon muc tham hut 22,3 ty theo dy bao. Day 1a thang c6 muc
tham hut thuong mai 16n thir 3 trong lich s nuéc Anh.

Thi tredng chang khoan thé gisi tuan qua twong ddi tich cuc. Két thic
phién tha Sau, chi s6 Dow Jones tang 2,92% w/w, chi s6 DAX tang 1,63%
trong khi chi s6 Shanghai tang 1,55%.




Thi truwomg ngoai hdi, vang, dau qudc té

12 Aug 22 Ngay (%) Tuin (%)  Diunim (%)
USD index 10568 0.1% 093k 1007% Vang tiép tuc ting nhe, déng cira phién ngay tha Sau & muc 1.801,76
USDICNY 6.74 0.03% 0.27% 6.15% . )
USDIEUR 097 0.58% 0.75% 10.82% USD/oz, tuong duong tang 1,56% w/w. Gia vang tang tuan tha 4 lién tiep,
USDIJPY 133.48 0.36% -1.10% 15.99% X L . e L
USDIKRW 130131 0.29% 0.07% 9.54% dugc ho tro boi loi suat trai phicu My suy yeu va giup kim loai quy co
USD/SGD 137 0.11% -0.73% 1.64% A = , P = A . N 3A A < A A~ 1A z A
USD/WD 2001 020% 2% o, tuan tang thir 4 lién tiép, khi nha dau tu can nhac ve dir li¢u lam phét gan
USD/THB 35.33 0.43% -1.20% 6.32% déy cua MS‘/
USD/VND Trung tam 23153 -0.04% -0.13% 0.03%
USDIVND LNH 23396 0.00% 0.01% 264% Gia dau tang kha manh trong tuan qua. Két thuc phién tha Sau, dau WTI
23960 0.76% 0.79% 217% o N < A .
CSDAVAD t do - - - & muc 92,09 USD/thuing, twong duong ting 3,46% w/w. Dau mo ting khi
Vang 1801.76 0.69% 1.56% -1.46% . . .
Diu 92,09 2.38% 3.46% 2.44% IEA tang dy bao nhu cau dau the gidi.
LIBOR SIBOR
Ky han USD D USD D

ON 2.3149 -0.0091

1M 2.3869 -0.0041 2.3068

3M 2.9216 0.0164 2.4779

6M 3.5093 0.0206 0.8211

1Y 3.9590 0.0309
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Moi y kién déng gép, ding ky hoac rat tén khéi danh séch nhgn ban tin, xin Quy khach vui long lién hé qua dia chi email:
Research@msb.com.vn




