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TONG QUAN

Pong EUR mit gia manh so véi USD, xuong nguéng thip nhat 20 nim. Mic du viy, viéc niy vin dwgce nhin dinh khong
tac dong manh dén hoat dong xuit nhap khiu ciia ciac doanh nghi¢p Viét Nam.

Tinh tir ddu nim dén ngay 15/07, déng EUR di giam t&i hon 11% so voi dong USD, xubng muc gan twong duong USD. Gi6i
chuyén gia cho ring, nguyén nhan chinh dan t&i sy suy yéu cia ddng EUR 14 nhitng quan ngai vé nguy co xay ra cudc khing hoang
ning lugng & chau Au, dic biét khi duong 6ng Dong chay Phuong Bic 1 (Nord Stream 1) dua khi ddt tir Nga toi chau Au bét dau
tam nging van hanh tir ngay 11/07 dé bao tri dinh ky. B6i canh d6 dat NHTW Chau Au ECB vao tinh thé kho khin khi vira phai
nd lyc kiém ché lam phat, vira phai nang d& nén kinh té dang trén da giam tdc, voi ké hoach tang 13i sudt di vay lan dau tién ké tir
nam 2011.

Theo B Cong thuong, trong ngan han, viéc dong EUR mat gia c6 thé anh huong nhat dinh dén mot sé doanh nghiép xuit nhap
khau c6 hop ddng thanh toan bing dong EUR. Déi v6i doanh nghiép xuit khau, cing mét lugng EUR thu vé s6 tién quy ddi ra noi
t¢ it hon nén s& anh hudng dén loi nhuan. Tuy nhién, theo tinh toan cta cic chuyén gia, ty trong sir dung dong EUR dé thanh toan
v6i cac doanh nghiép thudc khu vie Chau A - Thai Binh Duong, trong d6 ¢6 Viét Nam hién méi ¢ mirc tir 5-7%; trong khi sir dung
USD chiém tir 65-70%. Hién chi c¢6 khoang 15 - 20% doanh nghiép xuat nhap khau Viét Nam ky hop ddng thanh toan bang Euro,
con lai chit yéu bang USD nén thiét hai duoc giam thiéu dang ké. O chidu nguoc lai, doanh nghiép nhap khiu hang hoa tir EU chi
phi s& ré hon nén viéc nhap khéu s& ¢6 loi hon. Mic du kim ngach NK tir khu vuc nay 1a khong 16n, nhung lai 1a cac médt hang thiét
yéu cho san xuét, dic biét la may moc, thiét bi va mot sd vat tu mang tinh chién luoc nén co thé coi day 1a tin hi€u tich cuc. Vé lau
dai, viéc dong ndi té yéu kéo lam phat 1én cao tai EU, hang hoa nhéap khau tré nén dit do hon. Strc mua yéu 1am ngudi tidu dung
EU c6 thé han ché chi tiéu, nhit 14 v6i cac mit hang khong thiét yéu. Diéu nay c6 thé lam giam nhu ciu hang hoa nhap khau tir cac
thi truong, trong do, c6 Viét Nam. Mot khé khan nita 1a vé gid ca san xuat. Hién nay, do thiéu nhan cong, da s doanh nghiép phai
tang lwong dé tuyén dung; chi phi nhap khiu nguyén phu liéu ting cao, tinh trang khan hiém hang do Trung Qudc thyc hién chinh
sach "zero COVID," chi phi logistics tang...cling day chi phi san xuat clia doanh nghiép ting 15-20%. Do d6, gia san phim Viét
Nam XK vao chau Au ¢ nhidu nganh hang c6 thé tré nén cao hon, anh hudng dén kha ning canh tranh cta san phim Viét Nam &
thi truong nay. Chau Au 14 thi truong nhap khau dung thir hai hang XK ciia Viét Nam, chi sau My, viéc nay c6 kha nang lam giam
kim ngach XK néi chung cua Viét Nam.

Théo ludn vé mot s6 nganh hang cu thé giao thuong giita Viét Nam va Chau Au, Bo Cong thuong cho biét, nganh dét may, da giay
Viét Nam c6 ty 16 xuat khau 16n vao thi truong chau Au, nhung thyc té khong bi anh huéng nhiéu khi ddng EUR mit gia vi hau
hét cac doanh nghiép trong nganh XK sang thi truong chau Au chi yéu giao dich bang dong USD. Trong 6 thang dau nim, xuét
khau nganh da giay dat khoang 13 ty USD va ting truéng 13%; ty trong xuit khiu vao thi truong EU chiém khoang chiém 30%
trong tong kim ngach XK toan nganh. Tuy nhién, mot sé mit hang xuat khau khéac, don cir nganh thii cong my nghé, lai khong may
mén nhu vay. Thanh toan hop dong bang EUR va ky thdng nhét gia tir diu nam nén viéc dong tién nay giam gia di khién doanh
nghiép bi thiét hai. Tinh trang nhu vay ciing dién ra véi mot sb doanh nghiép XK nong san khi ho di ky v6i nha NK EU don hang
tir ddu nam bang dong EUR....

Dé giam thiéu thiét hai tir bién dong ty gi4, cic co quan quan 1y nha nudc ciing nhu cac chuyén gia déu khuyén cac doanh nghiép,
khi ky két hop dong XNK trong bdi canh cac dong tién quéc té bién dong phirc tap, doanh nghiép nén tinh dén cac giai phap phong
ngira rui ro ty gia, ddng thoi ting cuong cac hoat dong xuc tién thuong mai dé quang ba san phidm Viét Nam, mé rong, da dang
hoa thi truong, tan dung cac hiép dinh thuong mai tu do da ky két, dac biét EVFTA.




TIN TRONG NUOC

o Thi trwong ngoai té

Trong tuan tir 11/07 - 15/07, ty gia trung tam tiép tuc dugc NHNN diéu
chinh ting & hau hét cac phién, dic biét ting manh phién cubi tuan. Chét
tun 15/07, ty gi4 trung tim dugc niém yét & mic 23.225 VND/USD, ting
48 d6ng so v4i phién cudi tuan trudc do. Ty gia mua giao ngay duoc
NHNN giir nguyén niém yét & mic 22.550 dong. Ty gia ban giao ngay
dugc NHNN niém yét & mire 23.400 VND/USD trong ca tuan.

Ty gia LNH tiép tuc ting & tit ca cac phién trong tuan qua. Chdt tuan
15/07, ty gia LNH dong cira tai 23.452 VND/USD, ting manh 97 dong so
v6i phién cubi tuan trude do.

Ty gi4 trén thi truong ty do ting manh trong tudn qua, chét phién 15/07
tang 280 dong & chidu mua vao va 360 dong & chiéu bén ra, giao dich tai
24.330 VND/USD va 24.430 VND/USD.

Tuén tir 11/07 - 15/07, 13i sudt VND LNH ting kha manh phién dau tuan,
sau d6 giam dan tro lai. Chdt ngay 15/07, 13i sust VND LNH giao dich
quanh muc: ON 0,82% (+0,02 dpt so v6i phién cudi tuan trude do); 1W
1,32% (+0,02 dpt); 2W 1,64% (+0,02 dpt); 1M 1,98% (khong thay ddi).
Li suat USD LNH bién dong ting — giam nhe trong tuan vira qua. Chét
tuan 15/07, 13i suat USD LNH dong ctra khong thay d6i ¢ hau hét cac ky
han ngoai trur giam 0,01 dpt & ky han 1W, cu thé: ON 1,68%; 1W 1,79%:
2W 1,91% va 1M 2,03%.
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e Thi trwong tién t¢ lién ngén hing
Lii suat LNH Trai phiéu
Ky han VND W/W USD  W/W Ky han Lei sudt W/W
ON 082 0.02 1.68 3y 238 0030
w132 0.02 179 001 5y 243 0044
2w 164 0.02 191 7Y 303 0027
M 198 2.03 10Y 327 0014
2M 226 223 001 15Y 350 0035
3M 240 -0.02 237 -0.02
6M 262 -0.04 253 002
oM 284 0.04 258 002
1y 3.03 0.05 264 002
Ngudn: Reuters
o Thi trwong mo
Téng hop GD cAm ¢d v mua ban TPNHNN tir 11/07 dén 15/07/2022
Ponvi: Tjdong | KLchiothiu | KLtring thiu | KLddohan | Rong | KLlwuhanh
Nghigpw cim b 25,000 11613 116963 |- 831 1,95460
Nghiép v mua ban tin
ot NN 0 5921900 | 5682480 |- 245430 | 17722880
Téng chug - 246261

Trén thi trudng mé tudn tir 11/07 - 15/07, NHNN chao thau trén kénh cim
¢ & mirc 5.000 ty ddng/phién, déu véi ky han 14 ngay, 13i suit 2,50%. C6
1.161,32 ty dong tring, trong tuan c6 1.169,63 ty ddng ddo han. NHNN
chao thau tin phiéu NHNN ¢ 02 ky han 14 ngay va 28 ngay. C6 59.729,1
ty ddng trang thau, trong d6 ky han 14 ngay 1ai suat 0,9% va ky han 28
ngdy véi 1ai suat 1,5%. C6 56.824,8 ty dong tin phiéu dén han trong tuan.
Nhu vay, NHNN hut rong 2.462,61 ty VND tir thi truong, khdi luong luu
hanh trén kénh cam cb & mirc 1.954,6 ty VND, khéi lwong tin phiéu NHNN
Iwu hanh 13 177.228,8 ty dong.

e Thj trwong trdi phiéu

Giao dich trén thi truong so cAp.

Ngay 11/07, NHCSXH goi thau 2.000 ty dong TPCPBL cac ky han tir 5 nam dén 15 nim. Trong do, ky han 5 nam goi thau 1.000
ty dong, ky han 10 nam va 15 nam goi thau 500 ty dong/ky han. Tuy nhién, phién diu thau that bai.

Ngay 13/07, KBNN huy dong thanh cong 1.560/4.500 ty dong TPCP goi thau (ty Ié tring thau 35%). Toan bo khdi lugng tring
thau ¢ ky han 10 nam, 13i suat tring thau tai 2,53%/nam (+0,02%). Tir ddu nim dén nay, KBNN huy dong thanh céng 71 nghin ty

ddng, hoan thanh 18% ké hoach nam 2022.




Trong tuan vira qua tir 11/07 - 15/07 khong c6 TPCP d4o han. Trong tuan nay tir 18/07 - 22/07 c6 4.036 ty dong TPCP déo han. Vé
ké hoach dau thau trong tuan nay: ngay 18/07, NHCSXH du kién goi thau 2.000 ty dong TPCPBL cé4c ky han tir 5 nim dén 15
nam; tiép dé ngay 20/07, KBNN du kién goi thiu 5.500 ty ddng TPCP cac ky han tir 10 nim dén 30 nam.

Thi truong TPCP so cép

don vi: ty dong
Ty 1 trang Ty 1@ dit  S6 TV tham

TCPH Ngay PT Ky han KL goi thiu KL tring thiu LS trang thiu  Thay déi thiu thiu gia

VBSP 11-Jul-22 5 1000 0 0.00%6 0% 0.50 1.00
VBSP 11-Jul-22 10 500 0 0.00% 0% 0.00 0.00
VBSP 11-Jul-22 15 500 0 0.00% 0% 0.00 0.00
MOF 13-Jul-22 10 2000 1560 2.53% 0.02% 78% 2.13 17.00
MOF 13-Jul-22 15 2000 0 0.00% 0% 1.50 7.00
MOF 13-Jul-22 20 500 0 0.00% 0% 0.00 0.00
Téng 6500 1560 24% 1.19

Giao dich trén thi truwong thir cip: Gia tri giao dich Outright va Repos trén thi truong thir cap tuan qua dat trung binh 6.567 ty
ddng/phién, tang tich cuc so voi mic 4.457 ty dong/phién cua tuan trude do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2 nim 2-5nim  5-10nim >10 nim Tong Ngay <31 ngay 3;550 egg';;z >92ngay  Téng
11/Jul/22 161 49 2,620 1,128 3,958 11/3uli22 860 = = = 860
12/3ul/22 53 260 3,194 500 4,007 12/Jul/22 1,061 1,009 302 - 2,371
13/Jul/22 = = 4,214 2,049 6,263 13/Jul/22 2,569 27 = = 3,296
14/3ul/22 - 153 3,354 1,681 5,187  14/ul/22 1,221 1,351 - - 2,573
15/Jul/22 56 59 2,500 800 3,415 15/Jul/22 334 570 = ® 904
Téng 270 521 15,882 6,158 22,831 Téng 6,046 3,656 302 - 10,004
+_ WowW (99) 147 7,574 3,324 10,947 +_ WoW 2,218 (2,697) 79 (399)
% WoWwW -27% 40% 91% 117% 92% % WoWwW 58% -42% 36% -4%
Ty trong 1% 2% 70% 27% 100% Ty trong 60% 37% 3% 0% 100%

Dvt: Ty dong Dvt: Ty dong
Loi sudt TPCP ting ¢ hau hét cac ky han. Chét phién 15/07, lgi suat TPCP giao dich quanh 1 nim 1,84% (-0,02 dpt); 2 nim 2,27% (+0,01

dpt); 3 nam 2,38% (+0,03 dpt); 5 ndm 2,43% (+0,04dpt); 7 nam 3,03% (+0,03 dpt); 10 ndm 3,27% (+0,01 dpt); 15 nam 3,5% (+0,03 dpt);
30 nam 3,61% (+0,02 dpt).

Dién bién 1¢i suat trén thj trudng thir cap 4.00 Duﬁ’ng cong 1o suatTPCP
3.50
% /nam Inim 2npim 3 nim Snim 7 nim 10 nidm 15 nim 30 nim
3.00
8
15-Jul-22 1.84 227 238 243 303 327 350 361 250 &
2.00
So MoM -0.02 0.01 0.03 0.044 0.03 0.01 0.03 0.023 1.50
1.00
So YoY 150 170 152 140 172 113 107 054 15-Jul-22 8-Jul-22
0.50
31-Dec-21 15-Jul-21
SoYTD 1.26 1.66 1.68 1.57 1.78 1.17 1.13 0.64 0.00

I1nam 2nam 3 nadm Snam 7 nam 10 nidm 15 nam 30 nam

e  Thj trwong chirng khodn
Tudn tir 11/07 - 15/07, céc chi sb trén thi trudng chimg khoan Viét Nam giao

1507122 VN-Index HNX-Index ~ Upcom o . 2 e , n L, DU .
- P dich linh xinh quanh moc tham chicu qua céc phién. Két thiic phién giao dich
biém 1179.25 284.40 87.32 £, A , . .2 < .2
v dii 0 it 06801 ) 38 oae  OUol tuan 15/07, VN-Index ding ¢ mtrc 1.179,25 diém, tang nhe 7,94 diém
|/ ay 01 S0 vl tuan trcoc .0070 0070 &L . Z. \ L2
: | + 0 2 A A . .. _ ~ 2 + 0
thay dii s0 i di ndm L% 4000%  -2251% (+0,68%) so. :vcn cuodi tuan trudce d7o,vHNX Indix cong 6,(?0 dAlem ( 2,3.8X %)
KIGD/phiéIl (tl'.d.Vi) 553.32 61.20 0.04 dat 284,40 dlem; UPCOm-lndeX chi tarlg 0,36 diém (+O,41 /0) Ien 87,32 diém.
thay ddi so véi twin truede -21.26% 953%  -9997%  Thanh khoan thi trudng van chua cai thién véi gid tri giao dich trung binh
GTGD/phié'} tyd i 11547.56 1207.59 00005  khoang 12.755 ty ddng/phién. Khéi ngoai tiép tuc ban rong manh hon 1.288
thay doi so véi tudn trwde -44.11% -32.49% -62.47% ty déng trén ca 3 san trong tudn qua.

DTNN mua/ban rong (ty d) (1,239.54) (48.74) (0.02)
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Nuéc My ghi nhan nhiéu théng tin kinh té quan trong, ap luc lam phat
vén gia ting song chwa c6 diu hiéu vé suy thodi kinh té. Cuy thé, trong tuan
qua, Vin phong Thng ké My cho biét, chi sé CPI toan phan va CPI 16i cua
nudc ndy lan luot ting 1,3% va 0,7% m/m trong thang 6, ndi tiép da ting
1,0% va 0,6% cuia thang 5, ddng thoi cling vuot qua mirc tang chi 0,7% va
0,5% theo du béo. So véi cling ky nam 2021, CPI toan phan tai My di ting
t6i 9,1% yly, 1a mirc ting manh nhét ké tir thang 11/1981. CPI 16i (khdng bao
gom gia thuc pham va ning lugng dé bién dong) ciing cho thdy muc ting
5,9%. Tiép theo, chi s6 gia san xuat PPI toan phan cua nudc nay tang 1,1%
m/m trong thang 6, néi tiép da ting 0,8% ciia thang 5 va dong thoi ciing cao
hon murc ting 0,8% theo du bao. Mac du vay, doanh sb ban 1¢ 16i va doanh
s6 ban lé toan phan tai My cung ting 1,0% m/m trong thang 6 vira qua, cling
vuot qua muc ting 0,7% va 0,9% theo ky vong. Trude d6, doanh s6 bén lé
I6i tai M¥ ciing ting 0,6% m/m trong thang 5, va doanh sé ban ¢ toan phan
giam nhe 0,1%. Niém tin tiéu dung tai My trong thang 7 do Pai hoc Michigan
khao sat dugc ¢ muc 51,1 diém; ting nhe tir 50,0 diém cua thang 6 va tréi
v6i du bao giam xubng con 49,0 diém. Hién tai, mot s quan chuc Fed c6
quan diém khéc nhau vé qu4 trinh ting LSCS. Phan I6n ung ho da ting manh
75 diém co ban vao cudc hop thang 7, sau do s& diéu chinh giam toc dan dya
theo cac dit liéu kinh té.

Khu vuc Chau Au bi ha trién vong kinh té. Trong cugc hop ngay 14/07,
Uy ban Lién minh Chau Au EC dy béo kinh té Eurozone sé ting truéng &
mtc 2,6% trong nam nay, thip hon so v&i mirc 2,7% duge dua ra vao thang
5. Trong nam 2023, khi tac déng ctia cudc khing hoang tai Ukraine va gia
ning lugng ting cao trd nén rd rang hon, ting truong kinh té cua Eurozone
s& & muc 1,4%, thay vi 2,3% nhu dy bao trudc d6. Bén canh d6, EC du béo
lam phat cua Eurozone sé dat dinh & mirc 7,6% trong nam nay, truéc khi
giam xudng con 4% trong nam 2023. Mic du vay, EC khdng cho rang kinh
té Eurzone s& suy thoai, tham chi c¢é thé tich cuc hon néu gia hang héa ha
nhiét nhu thoi gian gan day. Ciing trong tuan qua, chi s niém tin kinh té cia
Eurozone do ZEW khao sat dugc & mirc -51,1 diém trong thang 7, giam manh
xudng tir mac -28,0 diém cua thang 6, sau hon nhiéu so vai muic -39,0 diém
theo du bao. Pay 1a muic bi quan nhit cua thi truong nay ké tir thang 12/2011.
Piém sang duy nhat trong tuan 1a san lwong cong nghiép tai Eurozone van
tang 0,8% m/m trong thang 5, ndi tiép da ting 0,5% cua thang trude dé va
vugt qua mire ting 0,2% theo du bao.

Thi truong ching khoén thé giéi chim trong sic do. Két thic phién thir Sau,
chi s Dow Jones giam nhe 0,16% wi/w, chi s6 DAX giam 1,16% va chi s6
Shanghai giam 3,81%. Cac chi sé ching khoan 16n trong tuan vira qua chao
dao khi d¢on nhan nhiéu théng tin tiéu cuc, dac biét 1a sau khi My cong bé ap
lyc lam phéat cao nhit trong 40 nim. Tai Chau Au va Chau A, chiing khoén
tham chi khdng c6 su hoi phuc dédng ké nhu My, khi trién vong kinh té cua
hai khu vuc nay dang rat yéu va phai d6i mat véi nguy co suy thodi.




Thi truwong ngoai hoi, vang, dau quoc té Vang giam tuong d6i manh, dong cira phién ngay thir Sau ¢ mirc 1.706,78

Bién dng USD/oz, twong dwong giam 2,01% w/w. Kim loai quy nay tiép tuc roi trong

1502 Tuin (%)  Diunim (% 3 . 3 . . , 5
win(%) - Diunim (%) 2021 (%) tuan vira qua khi sic manh dong USD tiép tuc gia tang. Cac quy I6n ngay

USD index 108.06 099% 12.60% 6.71% N A . . . Lo
cang thién vé xu hudng loai bo bat kim loai quy trong danh muc, khi chi phi

USDICNY 6.76 093% 6.37% -2.65% ’ g ) ] g log al quy frong i P

USDIEUR 099 0.95% 12.70% 7.43% nam giir nhirng tai san nay tang l1én trong chu ky Fed va cic NHTW néng LS.
0 0 0 S A .y A £ . ‘A , Az A , ,

USDRPY 13853 L80% 20.38% 14T Gija dau giam manh trong tudn qua. Két thac phién tha Sau, dau WTI & mic

USDIKRW 1317.74 178% 10.92% 9.54% ) - N o

USDISGD 140 0.16% 377% 213% 97,59 USD/thung, twong duong giam 6,87% w/w. Gia dau cling chiu &p luc

USDITWD 2992 058% 7.98% -1.29% tir ddng USD. Bén canh do, thi truong van dang ludng lu trong viéc du bao
0, 0, 0, -2 X \ A A 2 .

USDITHB 3662 212% 10.20% 06% __ trién vong ngudn cung va nhu ciu diu mo trong tuong lai.

USD/VND Trung tam 23225 0.21% 0.35% 0.06%

USDIVND LNH 23452 042% 2.88% -132%

USDIVND ty do 24390 150% 401% 0.64%

vang 1706.78 -201% -6.65% -3.59%

Diu 97.59 6.87% 20.76% 55.01%

LIBOR SIBOR SOFR
Kyhan | USD ™ UsD ™ | UD TP

ON 1.5651 0.0046
M 2.1203 0.2206 1.7893 0.1261 | 1.4715 0.1849
3M 2.7376 0.3146 2.0082 0.9042 0.0964
6M 3.3113 0.2629 0.8211 05172 0.0578
1Y 3.8964 0.2516
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