Téong hop Kinh té Tai chinh
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TONG QUAN

Sang 06/07, Uy ban Thuong vu Qudc hdi da chinh thirc thong qua dy thao Nghi quyét vé mirc thué bio vé méi truwong doi
v6i xing, diu, m& nhon, gia xing dau dwoc ky vong sé giam, hd tro ting truéng kinh té.

Theo bao cao ciia B Tai chinh truéc UBTVQH, tir dau nam 2022 dén nay, gia xing dau ban 1é trong nudc da diéu chinh 17 lan.
Tinh dén ngay 06/07, gia xing trong nudc dang & muc: xing E5 RON 92 khong qua 30.891 dong/lit; xing RON 95 khong qua
32.763 dong/lit; dau diesel khong qua 29.615 dong/lit; ddu hoa khong qua 28.353 dong/lit va ddu mazut khong qua 19.722 ddng/kg.
Gia ban 1¢ xing dau ting cao giy tac dong tiéu cuc dén nén kinh té do chi phi nguyén vat liéu, chi phi van tai ting. Bén canh do,
viée gia xang dau ting ciing c6 tac dong 16n dén cac doanh nghiép, nhat 13 doanh nghiép van tai, linh vire san xuét sir dung xing
dau 1am nguyén vat liéu dau vao do xing diu chiém ty trong cao va dong manh vao gia thanh san xudt, tir 46 tac dong l1am ting gia
ca hang hoa, chi sb gia tiéu dung sé tang va tao ap luc lam phat, &nh hudng dén thu nhap, chi tiéu cua nguoi dan, tadc dong xau dén
tang truong kinh té. Sau khi dwoc UBTVQH thong qua, ké tir ngay 11/07, mic thué BVMT ddi voi nhom xdng, dau, md nhon s&
dugc didu chinh nhu sau: Xang: Giam tir 2.000 dong/lit xubng muc san 1.000 dong/lit; Nhién liéu bay: Giam tir 1.500 dong/lit
xudng mirc san 1.000 dong/lit; Dau diesel: Giam tir 1.000 dong/lit xudng mirc san 500 dong/lit; Dau mazut, ddu nhon: Giam tir
1.000 dong/lit xubng mirc san 300 ddng/lit; M& nhon: Giam tir 1.000 dong/kg xudng muc san 300 dong/kg; Dau hoa: Giir mic 300
dong/lit vi day 1a muc san trong khung mirc thué. Theo tinh toan ctia B6 Tai chinh, viéc giam thué BVMT nhu Nghi quyét nay thi
1 thang s& giam khoang 7.000 ty dong thu NSNN. Cung véi 2 1an giam thué BVMT trudc d6, tong thu NSNN s& giam khoang
32.500 ty dong trong ndm 2022. Pong thoi, B Tai chinh ciing ude tinh, tac dong cua giai phap giam thué BVMT sé& gop phan giam
chi s6 CPI binh quéan nam 2022 khoang 0,16%; chi phi ciia doanh nghiép van tai s& giam twong dwong khoang 5%, tir d6 lam giam
chi phi san xuét, giam gia ban hang hoa, kiém ché lam phat (khi gia xang dau ting 10%, chi s CPI ting khoang 0,36 dpt).

Ngoai ra, B Tai chinh ciing dang nghién ctru va d& xuit véi Chinh phu dé trinh Qudc hoi giam 3 loai thué khac dang ap dung 1én
xang dau |a thué nhap khau, thué tiéu thu dic biét va thué gia tri gia ting nham hd trg ngudi dan, doanh nghiép trong bdi canh gia
xang dau tang phi ma. D4i voi thué nhap khau, Bo Tai chinh cho biét, hién dang khan truong tong hop, tiép thu, giai trinh y kién
tham gia cua cac B9, nganh, dia phuong vé dy an Nghi dinh vé Biéu thué xuat khau, Biéu thué nhap khiu wu dai dé trinh Chinh
phu (trong thang 8/2022). Trén co s& ¥ kién tham gia, B Tai chinh s& nghién ciru, dé xuat diéu chinh mirc thué suat MFN dbi véi
xang tr 20% xudng muc pht hop con mit hang dau giit nguyén muc thué suat MFN 1a 7% do da dam bao phu hop voi cam két
qudc té. Nhu vy, sém nhét ciing phai tir thoi diém Chinh phu phé duyét Nghi dinh vé Biéu thué xuit khau, Biéu thué nhap khiu
vu dii thi thué nhap khau ddi v6i mat hang xang méi c6 thé duoc giam, du kién phai tir thang 9/2022. V&i 2 loai thué con lai 1a
thué TTPB va thué GTGT, Bo Tai chinh di c6 bao cao Thu tuéng Chinh phii dé xuat phuong an giam 2 loai thué nay. Tuy nhién,
theo quy dinh, sau khi Bo Tai chinh d& xuit Chinh phu phai trinh 1én Qudc hoi phuong an giam thué v6i mat hang xang dau dé
Qudc hoi quyét dinh, som nhat 14 vao ky hop Qudc hoi gan nhat cudi nam 2022. Nhu vy, con thoi gian kha dai dé giam cac loai
thué dang 4p dung v6i mit hang xing dau.

Véi viée giam thué BVMT tir 11/07 va xu hudng giam gia ctia dau tho va xang dau thanh pham thé giéi tir dau thang 7, tai ky diéu
hanh gia xang dau hém nay (ngay 11/07), thi truong déu nhan dinh, gid xing c6 thé giam gan 2.000 dong/lit. Nhin chung, cac
chuyén gia cho rang, dé giam gia xang dau, vé ngin han co6 thé str dung giai phap didu chinh chinh sach thué, tuy nhién day 1a giai
phap tinh thé vi gia xang dau trong nudc c6 tinh bién dong va phu thudc nhiéu vao gia xang dau thé giéi. Trong khi do, trén thé
gidi, dang c6 nhiing ¥ kién trai chidu vé xu huéng gia xang dau. Trong khi Ngan hang Citibank nhan dinh gia diu c6 thé giam
xubng muc dudi 70 USD/thung trong nira cudi 2022 do lo ngai vé suy thoai kinh té thé gidi khi lam phat ting cao, cac NHTW thit
chit chinh sach tién té... thi mot s6 chuyén gia van nhan dinh gia dau van s& tiép tuc tang khi lo ngai vé nguén cung tang Ién tur
nhiing bat 6n dia chinh tri thé gi¢i, OPEC+ chua ting manh san lugng.... Vi vay, y kién dé xuat ¢ day 1a Bo Tai chinh va Chinh
phi nén xay dung co ché diéu chinh gia xing dau ting — giam linh hoat hon theo dién bién gi xing dau va dién bién thi truong thé

gioi.




TuTIN TRONG NUOC

o Thi trwong ngoai té

Trong tuan tir 04/07 - 08/07, ty gi4 trung tim dugc NHNN diéu chinh ting
manh & hau hét cac phién. Chét tuan 08/07, ty gia trung tim dugc niém
yét & muc 23.177 VND/USD, ting t6i 65 dong so v6i phién cubi tuin
trude d6. Ty gia mua giao ngay duoc NHNN giit nguyén niém yét & mirc
22.550 dong. Ty gia ban giao ngay duoc NHNN niém yét & mirc 23.400
VND/USD trong cé tuan.

Ty gida LNH bién dong theo xu hudng ting qua c&c phién trong tuin qua.
Chét tudn 08/07, ty gia LNH déng ctra tai 23.355 VND/USD, ting 49 dong
S0 v6i phién cudi tudn trudc do.

Ty gia trén thi truong ty do ciing ting trong tuan qua, chét phién 08/07
tang 140 dong & chiéu mua vao va va 130 dong & chiéu ban ra, giao dich
tai 24.050 VND/USD va 24.070 VND/USD.

Tuan tir 04/07 - 08/07, l4i suAt VND LNH bién dong ting — giam qua cac
phién. Chét ngay 08/07, 13i sudt VND LNH giao dich quanh mirc: ON
0,80% (-0,04 dpt so véi phién cudi tudn trude d6); 1IW 1,30% (-0,10 dpt);
2W 1,62 (-0,06 dpt); 1M 1,98% (-0,12 dpt).

Li suat USD LNH tiép tuc xu hudng ting nhe trong tuin vira qua. Chét
tuan 08/07, 14i sudt USD LNH dong cira & mirc: ON 1,68% (+0,03 dpt);
1W 1,80% (+0,03 dpt); 2W 1,91% (+0,05 dpt) va 1M 2,03% (+0,05 dpt).
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o Thi trwong tién t¢ lién ngén hing
Lii suat LNH Trii phiéu
Ky han VND W/W USD  W/W Ky han Lei sudt W/W
ON 0.80 -0.04 1.68 0.03 3Y 2.35 0.071
1w 1.30 -0.10 1.80 0.03 5Y 239  -0.007
2W 1.62 -0.06 191 0.05 7Y 3.00 -0.002
M 1.98 -0.12 2.03 0.05 10Y 3.26 0.015
2M 2.26 -0.16 2.22 0.08 15Y 3.47 0.011
3M 242 -0.14 2.39 0.07
6M 2.66 -0.16 251 0.07
IM 2.80 -0.18 2.56 0.01
1y 2.98 -0.14 2.62 0.02
Ngudn: Reuters
o Thi trwong mo
Tir 04/07 dén 08/07/2022
Bonvi: [jdéng  |KLchao thiu | KL tring thu | KLddohan | Rong  |KLlwu hinh
Nghiép v cm ¢ 25,000 79828 52964 %364 | 196201
Nghiép vu mua ban tin
ot NN 0 13074950 | 7261490 |- 6713460 | 17477430
Téng chug - 668709

Trén thi trudng mé tuan tir 04/07 - 08/07, NHNN chao thau trén kénh cim
¢ & mirc 5.000 ty ddng/phién, déu véi ky han 14 ngay, 13i suit 2,50%. C6
793,28 ty dong tring, trong tuin c6 529,64 ty dong d4o han. NHNN chao
thau tin phiéu NHNN ¢ 03 ky han 7 ngay, 14 ngay va 28 ngay. Co
139.749,5 ty ddng tring thau, trong d6 ky han 7 v6i ngay 14i suét 0,65%,
ky han 14 ngay 1ai suat 0,9% va ky han 28 ngay véi lai suat 1,5%. C6
72.614,9 ty dong tin phiéu dén han trong tuan.

Nhu vay, NHNN hdt rong 66.830,96 ty VND tir thi truong, khdi lwong luu
hanh trén kénh cam c6 ¢ muc 1.962,91 ty VND, khdi luong tin phiéu
NHNN luu hanh 14 174.774,3 ty dong.

e Thj trwong trdi phiéu

Giao dich trén thi trwong so cip.

Ngay 04/07, NHCSXH goi thau 3.500 ty ¢ong TPCPBL tai c4c ky han tir 3 nam dén 15 nim. Tuy nhién, phién d4u thau that bai.
Liiy ké tir diu nam, NHCSXH huy dong thanh cong 5.000 ty dong TPCPBL (ty Ié tring thau 16%).

Ngay 6/7, KBNN huy dong thanh cong 1.525/4.500 ty dong TPCP goi thau (ty 1& tring thiu 34%), toan bo & ky han 10 niam, ky
han 15 nim va 30 nim d4u thau thit bai. L&i suit trang thau ky han 10 nam tai 2,51%/nam (+0,03%).




Trong tuan vira qua tir 04/07 - 08/07 va tuan nay tir 11/07 - 15/07 déu khdng cd TPCP dao han. Vé ké hoach dau thau trong tuan
nay: ngay 11/07, NHCSXH du kién goi thiu 2.000 ty dong TPCPBL cac ky han tir 5 nam dén 15 nam; tiép d6 ngay 13/07, KBNN
du kién goi thau 4.500 ty ddng TPCP céc ky han tir 10 nim dén 30 nam.

Thi truong TPCP so cip

don vi: ty dt”;ng
Ty 1€ trang Ty 1€ dat S6 TV tham

TCPH Ngay PT Ky han KL goi thiu KL trang thiu LS tring thiu  Thay ddi thiu thiu gia

VBSP 4-Jul-22 3 1000 0 0.00% 0% 0.50 1.00
VBSP 4-Jul-22 5 1500 0 0.00% 0% 0.00 0.00
VBSP 4-Jul-22 10 500 0 0.00% 0% 0.30 1.00
VBSP 4-Jul-22 15 500 0 0.00% 0% 0.30 1.00
MOF 6-Jul-22 10 2000 1525 2.51% 0.03% 76% 1.89 16.00
MOF 6-Jul-22 15 2000 0 0.00% 0% 1.50 7.00
MOF 6-Jul-22 30 500 0 0.00% 0% 0.00 0.00
Téng 8000 1525 199% 0.95

Giao dich trén thi trwong thir cip: Gia tri giao dich Outright va Repos trén thi truong thir cap tuan qua dat trung binh 7.307 ty
dong/phién, giam kha manh tir mic 8.971 ty dong/phién cia tuan trude do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2 nam 2 -5nim 5-10 nam > 10 nam Tong Ngay <31 ngay 3{19';;0 62@;52 >92 ngay Tong
4/Jul/22 56 - 1,678 649 2,384 4/Jul/22 1,570 1,712 - - 3,282
5/Jul/22 260 274 2,317 575 3,426 5/Jul/22 1,103 1,645 - - 2,748
6/Jul/22 - - 2,036 780 2,816 6/Jul/22 180 1,004 107 - 1,291
7/Jul/22 53 49 1,286 551 1,939 7/dul/22 - 1,095 115 - 1,210
8/Jul/22 - 49 991 280 1,320 8/Jul/22 974 897 - - 1,871
Téng 369 373 8,308 2,834 11,884 T("ing 3,827 6,354 222 - 10,403
+_ WoW (261) (1,264) 545 (2,035) (3,015) +_ WoWwW (6,758) (4,699) (11,236)
% Wow -41% -77% 7% -42% -20% % WoWwW -64% -43% -52%
Ty trong 3% 3% 70% 24% 100% Ty trong 37% 61% 2% 0% 100%
Pvir: Ty dong DPvit: Ty dong

Loi suat TPCP bién dong trai chiéu & cac ky han. Chét phién 08/07, loi suat TPCP giao dich quanh 1 nam 1,85% (40,02 dpt); 2 ndm
2,26% (+0,15 dpt); 3 ndm 2,35% (+0,07 dpt); 5 ndm 2,39% (-0,01dpt); 7 ndm 3% (khong thay déi); 10 ndm 3,26% (+0,01 dpt); 15 nam
3,47% (+0,01 dpt); 30 nam 3,59% (khong thay doi).

Di&n bién loi sudt trén thi truong thir cAp 4.00 Puong cong loi suat TPCP
3.50
% /nam 1 nim 2nam 3 nam Snam 7 nidm 10 nidm 15 nam 30 nam 3.00
00 o
8-Jul-22 1.85 2.26 2.35 2.39 3.00 3.26 3.47 3.59 2.50 §
2.00
So MoM 0.02 0.15 0.07  -0.007  0.00 0.01 001 0000 1.50
1.00
So YoY 151 1.69 1.46 1.32 1.67 1.09 1.01 0.51 8-Jul-22 1-3ul-22
050 31-Dec-21 8-Jul-21
SoYTD 1.28 1.65 1.65 1.53 1.75 1.16 1.10 0.62 0.00
I1nam 2nam 3 nam Snam 7 nam 10 nadm 15 nam 30 nam
o  Thi trwimg chitng khodn Tuan tl‘,l” 04/07 - 08/07, th% truong chirng khoan Yiét Nam ghi nhén tuan giaf)
dich thiéu tich cyc véi phan 16n nhom nganh deu chiu ap lyc suy giam. Két
08/07/22 WN-Index__ HNX-Index __ Upcom thlic phién giao dich cubi tuan 08/07, VN-Index dimg & muc 1.171,31 diém,
Piém 117131 21180 869 twong tng giam 27,59 diém (-2,30%) so v6i cudi tuan trude do; HNX-Index
thay doi so véi tuin trwge -2.30% -0.39% -138%  giam 1,08 diém (-0,39%) con 277,80 diém; UPCom-Index ciing sut 1,22 diém
thay d6i so véi dau nim -21.82% -41.39% 228%  (-1,38%) xudng 86,96 diém.
KLGD/phién (tr.d.vi) 499.89 5156 0.04 Lo R . ,
thay dii so vt e 28.86% 2377% 99.97% Thanh kl}oail thi trl.IAong Va? o mu'c. tb?p voi g}a tr% giao dich trung binh kﬂhoimg
GTGD/phién (t§ ) 11189559 0393 0.0006 12A.100 ty <\iong/phlen‘. Khoi ngoai tiép tuc ban rong manh hon 1.734 ty dong
thay i so véi tuin tnuse A58M%  A4T49% -S54, LEN ca 3 san trong tuan qua.

DTNN mua/ban rong (ty d) (1,694.43) (39.99) (0.05)




QUOC TE

Thi trwong lao dong My
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Fed cong bé bién ban cugc hep thang 6, ddng thoi nwéc My ciing ghi
nhan nhiéu thong tin tich cuc é thi truwdng lao dong. Cu thé, trong bién
ban cudc hop cua thang 6, Fed du bao PCE sé tang 5,0% trong nam 2022,
sau d6 s& giam toc con 2,4% vao nim 2023 va 2,0% nam 2024. Chi s6
CPE 16i dugc du bao ting 4,1% trong nam nay, 2,6% nam 2023 va 2,2%
niam 2024. Do d6, FOMC quyét dinh ting LSCS 75 diém co ban, 1én 1,50
— 1,75% va ban luan lya chon ting 50 diém hay 75 diém trong cudc hop
tiép theo ngay 26-27/07. FOMC khing dinh manh mé lap truong sé dua
lam phét tro lai mic myc tiéu 2,0% va mirc tang truong Kinh té cing thi
truong lao dong co thé s& bi kim ham trong twong lai. Lién quan dén thi
truong lao dong My, s6 don xin trg cap that nghiép lan dau tai My tuan
két thiic ngay 02/07 & muc 235 nghin don, ting nhe tir mirc 231 nghin
don cua tuan trude dé va chi cao hon mot chat so véi du bdo ¢ mic 230
nghin don. Tiép theo, qudc gia nay tao ra 11,25 triéu co hoi viéc lam trong
thang 5, thip hon so véi mirc 11,68 triéu ciia thang 4, nhung cao hon mirc
11,05 triéu theo ky vong. Muc luong binh quéan theo gio cua nguoi dan
MY ting 0,3% m/m trong thang 6 vira qua, ndi tiép da tang 0,4% cua thang
5 va khdp véi du bao. Ciing trong thang 6, nudc My tao ra 372 nghin viéc
lam phi ndng nghiép mai, gan bang thanh qua 384 nghin cua thang 5 va
cao hon nhiéu so véi ky vong & 260 nghin. Cudi cuing, ty 1¢ that nghiép
clia nudc MY trong thang 6 di ngang & 3,6%; khong thay déi so véi thang
5 va khap voi du béo cuaa thi truong.

Thi twéng nwéc Anh théng bao tir chiic, bén canh dé nwéc nay ciing
dén nhiéu chi béo kinh té quan treng. Trong budi hop béo ngay 07/07,
Tha tuéng Anh Boris Johnson cho biét nguyén y cia Bang bao thu 1a can
c6 Mot nha lanh dao mai. Qua trinh lya chon 1anh dao moi nén dién ra
ngay lap tac va thoi diém bau chon s& bat dau tir tuan nay. Cac hang
truyén thong Anh nhan dinh Tha tuéng Anh dang chiu rat nhiéu ap luc
khi quéc gia nay c6 kha ning budc vao thai ky suy thodi kinh té, lién quan
dén tinh trang lam phét va khung hoang ning luong. Puoc biét, ngoai
truong Liz Truss va Bo trudng Qudc phong Ben Wallace dang 1a cac tng
Vién tiém nang dé ké nhiém ong Johnson. Ciing trong tuan qua, Thong
déc NHTW Anh BOE Andrew Bailey canh béo nén kinh té thé gioi noi
chung va cta nude Anh noi riéng dang “xau di vé mit vat chat”. Vi viéc
gi4 thanh dang cao, ting trudng cham di va cac diéu kién tai chinh bj thét
chat, cac hg gia dinh s& ddi mat voi cang thang nhiéu hon trong nhiing
thang toi. Lién quan t&i chi béo kinh té Anh, PMI linh vuc dich vu caa
nuéc ndy chinh thirc dat 54,3 diém trong thang 6, diéu chinh cao hon so
v6i mire 53,4 diém theo khao sat so bo. Tiép theo, PMI linh vuc xay dung
chi dat 52,6 diém trong thang 6, giam tir 56,4 diém cua thang 5 va xudng
thip hon mirc 54,9 diém theo du béo.




Chi s6 chirng khoan tuin
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Thi truong ching khoan thé gigi tuan trudc tiép tuc phan hoa. Két thuc
phién thir Séu, chi s6 Dow Jones ting 0,77% w/w, chi s6 DAX ting 1,58%
trong khi chi s6 Shanghai giam 0,93%. Céc chuyén gia nhan dinh thi
trudng chang khodn My dang & trong viing can bing, song van con rat
nhiéu rai ro lién quan t6i chudi ngudn cung, ty 1¢ lam phat va cac chinh
sach tién té that chat. Mac di vay, phan 16n thi truong ky vong thi truong
chung khoan My va ca thé giéi s& ¢ nhip hoi phuc nira cudi nam khi cac
yéu t rai ro bt dau suy yéu.

Vang giam manh, dong ctra phién ngay thur Sdu ¢ mirc 1.741,82 USD/oz,

Thi trueomg ngoai hdi, vang, dau qudc té

tuong duong giam 3,78% w/w. Kim loai quy nay roi manh trong tuan vira

82 Tuin(%) Dhumim(e)  Diondne Y o , L 3y
2021 (%) qua, d¢ mat moc 1800 USD/oz, chu yéu do sitc manh ciia dong USD tang
o e 2 vot. Thi truong nhan dinh trong thai ky lam phat cao va cac CSTT bi thit
USD/EUR 098 241% 11.64% 743% chat, ddng USD la tai san tr( an an toan hang dau.
USDIIPY 136.08 0.66% 18.25% 11.47%
USDIKRW 129468 031% 8.98% 954% Gia dau giam kha manh trong tuan qua. Két thic phién thir Sau, dau WTI
- o B P 6 mac 104,79 USD/thing, tuong dwong giam 3,36% wiw. Gia loai mat
USDITHB 35.86 0.82% 7.91% 10.62% hang nay giira tuan hing chiu ca roi manh do thi trudng lo ngai kinh té
USDND Trng m ar ot o nose thé gidi budc vao thoi ky suy thodi. Song & cudi tuan, diu ¢ dau higu
USD/VND LNH 23355 0.21% 2.46% -1.32% . .
USDIVND ty do 24030 0.38% 247% 0.64% phuc hoi khi thi truong lao dong M¥ ghi nhan nhicu chi bao tich cuc.
Vang 1741.82 -3.78% -4.73% -3.59%
Diu 104.79 -3.36% 39.33% 55.01%
LIBOR SIBOR
Kyhan | USD ™ USD ™

ON 1.5606 -0.0067

1M 1.8997 01021 | 1.6632  0.0007

3M 2.4230 0.1301 1.9136

6M 3.0484 0.1491 0.8211

1Y 3.6449 0.0806
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Nhitng théng tin trén ddy dwoc Trung tam Nghién cizu kinh té, MSB thu thdp tir nhitng nguon diege coi la ddng tin c¢dy. Nhing thong tin
nay chi/ mang tinh tham khao va Trung tam Nghién cizu Kinh té khéng chiu trach nhiém vé bdt ci ton that ndo gay ra do viéc si dung
nhatng thdng tin trén vao muc dich kinh doanh. Nhing thong tin trén co thé thay doi do dién bién cua thi trirong va Trung tam Nghién
cieu Kinh té khong c6 trach nhiém phai thdng béo vé nhimng si thay doi nay.
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