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TONG QUAN

NHNN dang ldy y kién du thiao Thong tw sira d6i Thong tu s6 39/2016/TT-NHNN quy dinh vé hoat dong cho vay ciia to
chire tin dung, chi nhanh ngan hang nuéc ngoai (TCTD) d6i véi khach hang.

Ngay tir nim 2021, sau 4 ndm thuc hién Thong tu 39, cac NHTM d kién nghi NHNN vé mot sé ndi dung cac TCTD thiy chua
hop 1y trong qua trinh ap dung Thong tu, d6 1a chua cé quy dinh ap dung cac phuong tién dién tir vao hoat dong cho vay; chua dua
ra tiéu chi cho vay cho mot s6 dbi tugng vay... Mot trong nhitng van dé chung can xem xét sira d6i, bo sung 14 nhiing quy dinh cho
phép hoat dong cho vay c6 str dung phuong thirc dién tir. Hién nay cac TCTD déu dang timg bude sb hoa cac hoat dong ngan hang,
mot dinh hudng phat trién pht hop vé6i xu thé cua thi truong. Trong khi d6 phap luat hién hanh chua c6 quy dinh huéng dan, diéu
chinh vé hoat dong cho vay dién tir nay dan dén sy khong dong nhét trong cach hiéu, ap dung phap luat. Mot vudng méc nira trong
quy dinh ctia Thong tu 39 1a quy dinh chu thé vay von chi ¢6 ca nhan, phap nhan, trong khi nén kinh té con nhiéu chu thé khac nhu
doanh nghiép tu nhén, ho kinh doanh, t6 hop tac... Ngoai ra, con mot sé bat cip khac nhu quy dinh vé thoi han cho vay, diéu kién
vay von, khong dugc cho vay dé tra ng khoan vay tai chinh TCTD d6, 13i suét cho vay, phi lién quan dén hoat dong cho vay... Dy
thao dua ra lay y kién d bo sung, stra doi nhitng y kién dong gop tir phia cac TCTD. D6 13, Dy thao Thong tu bo sung diéu khoan
quy dinh Hoat dong cho vay qua viéc sir dung cic phuong tién dién tir. TCTD thuc hién cho vay qua viéc sir dung cic phuong tién
dién tir phai xay dung, ban hanh, cong khai quy trinh, hd so, thii tuc cho vay bang phuong tién dién tr phi hop véi quy dinh tai
Thong tu, quy dinh ctia phéap luat vé phong, chdng rira tién, phap luat vé giao dich dién tir, cdc quy dinh phap luat lién quan dé dam
bao an toan, bdo mat thong tin khach hang va an toan hoat dong cua td chure tin dung. TCTD thyc hién cho vay qua viéc st dung
cac phuong tién dién tr phai thyc hién quan 1y, kiém soat, danh gia rdi ro cac quy trinh nghiép vu dugc thuc hién ty dong hoa,
trong d6 can ap dung cac mo hinh giam sat riii ro va canh bao sém dé kip thoi ¢6 bién phap ngin chin cac hanh vi gian lan. Bén
canh d6, Dy thao Thong tu bd sung d6i tugng vay von cia TCTD, ngoai phap nhan, ca nhan nhu ¢ Thong tu hién tai, thém ho gia
dinh, t6 hop tac va t6 chirc khac khong co tu cach phap nhan (bao gdm ca doanh nghiép tu nhan). Viéc cho vay di voi ho gia dinh,
t6 hop tac va to chirc khac khong cé tu cach phap nhan duoc xac 1ap qua dai dién theo iy quyén quy dinh.

Mot van dé quan trong duoc quy dinh trong du thao Thong tu stra di 12 quan 1y hoat dong cho vay linh vuc bat dong san. Trong
du thao, NHNN néu rd TCTD khong dugc cho vay dé thanh toan tién dit coc cho cac giao dich trong trong lai ma tai thoi diém
dit coc chua du didu kién thyuc hién nhu chua c6 gidy phép xay dung, chua c6 gidy chimg nhan quyén sir dung dat... Theo NHNN,
TCTD van cip tin dung cho khach hang dé dit coc BDS hinh thanh trong twong lai, tuy nhién, hiu hét cac du 4n BPS duoc chuyén
nhuong chua dii diéu kién nhu chura ¢ gidy phép xay dung, chwa cé gidy chig nhan quyén sir dung dat... Sau khi TCTD cp tin
dung, khach hang va cha dau tu c¢6 thé hity hop dong dit coc do khong hoan thién dugc tha tuc phap 1y dé ky hop ddng chuyén
nhuong. Do do, viéc kiém soat muc dich st dung von kho khan, tiém 4n nhiéu rui ro.

Trong du thiao, NHNN ciing quy dinh cdm TCTD khong duoc cho vay ddi v6i cac nhu cau von bao gom: Dé thuc hién cac hoat
dong dau tu kinh doanh thudc nganh, nghé cAm dau tu kinh doanh theo quy dinh tai Luat Pau tu; dé thanh toan cac chi phi, dap
{mg cac nhu cau tai chinh cua hoat dong dau tu kinh doanh thuc nganh, nghé cAm dau tu kinh doanh quy dinh tai Luat Dau tu va
cac giao dich, hanh vi khac ma phap luat cAm; dé mua, sur dung cac hang hoéa, dich vu thudc nganh, nghé cAm dAu tu kinh doanh
quy dinh tai Luat Pau tu; ¢ mua vang miéng. Quy dinh ciing s& cAm cho vay dé tra no khoan cép tin dung tai chinh TCTD cho
vay trir truong hop cho vay dé thanh toan 13i tién vay ma TCTD va khach hang da xac dinh ngay tir ban dau khi ky thoa thuan cho
vay phu hop véi quy dinh phap luat lién quan; dé tra no khoan cap tin dung tai TCTD khac va tra no khoan vay nudc ngoai (khong
bao gém khoan vay nudc ngoai dudi hinh thirc mua ban hang hoa tra cham), trir truong hop cho vay dé tra no truée han khoan vay
dap mg day du cac diéu kién theo quy dinh.




TIN TRONG NUOC

Thi trwong ngoai té

Trong tudn tir 20/06 - 24/06, ty gia trung tam dugc NHNN diéu chinh theo
xu hudéng tang nhe. Phién cudi tudn 24/06, ty gia trung tim dugc niém yét
& muc 23.105 VND/USD, ting 16 ddng so véi phién cudi tuin trude do.
Ty gia mua giao ngay dugc NHNN giit nguyén niém yét & mirc 22.550
dong. Ty gia ban ky han 3 thang dugc duy tri niém yét & muc 23.250
VND/USD.

Ty gia LNH tiép tuc it bién dong trong tuan qua. Chét tuan 24/06, ty gia
LNH dong ctra tai 23.252 VND/USD, ting nhe 13 dong so v6i phién cudi
tudn trude do.

Ty gia trén thi truong ty do gan nhu khong thay doi trong tuan qua. Chét
phién cudi tuan 24/06, ty gia tu do ting 40 dong & chiéu mua vao va 30
dong o chiéu ban ra, giao dich tai 23.940 VND/USD va 23.970
VND/USD.

Tuén tir 20/06 - 24/06, l3i sudt VND LNH lién tuc ting & tat ca cac phién.
Chét ngay 24/06, 13i sust VND LNH giao dich quanh mirc: ON 0,64%
(+0,25 dpt so voi phién cudi tuan trude do); IW 1,24% (+0,17 dpt); 2W
1,71 (+0,21 dpt); 1M 2,16% (+0,01 dpt).

L i suat USD LNH chi con ting nhe trong tuan vira qua. Chdt tudn 24/06,
141 sudt USD LNH dong cira & mtrc: ON 1,64% (+0,05 dpt); 1W 1,74%
(+0,01 dpt); 2W 1,83% (+0,02 dpt) va 1M 1,98% (+0,06 dpt).

Trén thi trudong mé tuan tir 20/06 - 24/06, NHNN chao thau 10.000 ty
ddng/phién trén kénh cam cd & ca 5 phién, déu voi ky han 14 ngay, 14i suat
2,50%. C6 529,64 ty ddng trung thiu trong tudn qua. Trong tudn co
1.020,34 ty ddng dao han. NHNN chao thau tin phiéu NHNN véi ky han
7 ngay. C6 69.599,5 ty ddng trang thau, trong d6 200 ty déng véi 13i suét
0,3%, s con lai v6i 13i suat 0,7%.

Nhu vay, NHNN hut rong 70.090,2 ty VND tir thi trudng, khdi luong luu
hanh trén kénh cam c6 giam xudng mic 1.362,5 ty VND, khdi lugng tin
phiéu NHNN Iuu hanh 13 69.599,5 ty dong.
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o  Thi trwong tién t¢ lién ngdan hang
Lii suat LNH Trai phiéu
Ky han  VND wWIwW USD  W/W Ky han Loi sudt W/W
ON 0.64 0.25 1.64 0.5 3y 218  0.025
1w 1.24 0.17 1.74  0.01 5Y 240 0013
2w 1.71 0.21 183 0.2 7Y 3.02 -0.020
M 2.16 0.01 1.98 006 10Y 329 -0.015
2M 2.47 0.03 213 004 15Y 349 -0.005
3M 2.59 2.23
6M 2.83 0.04 239  -0.02
9M 2.92 0.04 252  0.02
A% 3.06 0.09 262 007
Nguf")n: Reuters
o Thi trwong mo
Tir 20/06 dén 24/06/2022 KL luru hanh
Pon vi; Ty dong | KL chao thiu | KL tring thiu | KL dio han Rong
Nghiép v cim ¢ 50,000 52064 10203 |- 49070 | 1,36250
Nghiép vu mua ban tin
phiéu NEAN 0 69,599.50 0 - 6959950 | 69599.70
Tong cong - 70,090.20
o Thi truong trdi phiéu

Giao dich trén thi truong so cAp.
Ngay 20/06, NHCSXH huy dong thanh céng 1.500/3.000 ty ddng TPCPBL goi thau (ty 1é tring thau 50%). Toan bo khdi lwong
trdng thau ¢ ky han 3 nam, 14i suat tring thau 2,4%/nam (+0,1% so v&i phién trudc). Liy ké tir diu nam dén nay, NHCSXH huy
dong thanh cong 4.200 ty dong TPCPBL.
Ngay 22/06, KBNN huy dong thanh céng 3.070/4.500 ty ddng TPCP goi thau (ty 1& tring thau 68%). Trong d6, ky han 10 nim huy
dong duoc 1.500/2.000 ty dong, ky han 15 ndm huy dong 1.570/2.000 ty dong, ky han 30 nim dau thau that bai. L&i suat tring thau
céc ky han 10 ndm va 15 nam 1an lugt tai 2,46%/nam (+0,03%) va 2,76%/ndm (+0,03%).




Trong tuan vira qua tir 20 - 24/06 ¢6 500 ty dong TPCP dao han. Tuan nay tir 27/06 - 01/07 ¢6 2.700 ty dong TPCP déo han. Vé ké
hoach dau thau trong tuan nay: ngay 27/06, NHCSXH du kién goi thau 3.500 ty dong TPCPBL cac ky han tir 3 nam dén 15 nim;
tiép d6 ngay 29/06, KBNN du kién goi thdu 4.500 ty ddng TPCP céc ky han tir 10 ndm dén 30 nim.

Thi trwdong TPCP so cip

don vi: ty déng

TCPH Ngay PT Ky han KL goi thiu KL trang thiu LS trang thau
VBSP 20-Jun-22 3 1500 1500 2.40%
VBSP 20-Jun-22 5 500 0 0.00%
VBSP 20-Jun-22 10 500 0 0.00%
VBSP 20-Jun-22 15 500 0 0.00%
MOF 22-Jun-22 10 2000 1500 2.46%
MOF 22-Jun-22 15 2000 1570 2.76%
MOF 22-Jun-22 30 500 0 0.00%
Téng 7500 4570

Thay déi Ty 1€ trang Ty 1€ dat So TV tham

thiu thau gia
0.10%0 100% 1.33 2.00
0.00% 0% 0.00
0.00% 0% 0.00 1.00
0.00% 0% 0.00
0.03% 75% 1.75 16.00
0.03% 79% 1.39 8.00
0.00% 0% 0.00

61% 0.00

Giao dich trén thi truong thir cip: Gia tri giao dich Outright va Repos trén thi trudng thir cap tuan qua dat trung binh 8.971 ty
ddng/phién, ting so voi mic 7.425 ty ddng/phién cua tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

31 - 60 60 - 92

Ngay <2 nam 2 -5 nim 5-10nam >10 nam Tong Ngay <31 ngay hgay hgay >92 ngay Tong
20/Jun/22 328 351 4,592 1,388 6,659 20/Jun/22 918 - 774 - 1,692
21/Jun/22 964 - 3,707 3,137 7,807 21/Jun/22 1,669 1,095 1,749 - 4,513
22/Jun/22 261 1,047 2,554 1,463 5,325 22/Jun/22 811 763 1,042 - 2,616
23/Jun/22 53 - 2,068 847 2,968 23/Jun/22 1,291 3,087 - - 4,378
24/Jun/22 53 18 1,567 1,280 2,917 24/Jun/22 4,585 1,396 - - 5,981

Téng 1,658 1,416 14,488 8,114 25,676 Téng 9,274 6,341 3,565 - 19,180
+_ Wow 956 602 (4,942) 3,436 53  +_ WoW 337 4,242 3,100 7,680
% WoW 136% 74% -25% 73% 0% % WoWwW 4% 202% 668% 67%

Ty trong 6% 6% 56% 32% 100% Ty trong 48% 33% 19% 0% 100%

Dvt: Ty dong

Dvt: Ty dong

Loi suat TPCP bién dong trai chiéu & cac ky han. Chét phién 24/06, 1oi suat TPCP giao dich quanh 1 nam 1,78% (+0,08 dpt); 2 nam
2,07% (+0 dpt); 3 nam 2,18% (+0,02 dpt); 5 nam 2,4% (+0,01dpt); 7 nam 3,02% (-0,02 dpt); 10 ndm 3,29% (-0,02 dpt); 15 ndm 3,49%

(0 dpt); 30 nam 3,59% (+0,02 dpt).

Dién bién lgi suit trén thi trudng thir cip
% /mam 1 nam 2nam 3 nidm Snim 7 nam 10 ndm 15 ndm 30 nim
24-Jun-22 1.78 2.07 2.18 2.40 3.02 3.29 3.49 3.59
So MoM 0.08 0.00 0.02 0.013 -0.02 -0.02 0.00 0.024
So YoY 1.40 1.54 1.29 1.30 1.68 1.08 1.01 0.51
SoYTD 1.21 1.47 1.48 1.54 1.77 1.19 1.12 0.62
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Puong cong loi suat TPCP
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o  Thi trwong chung khodn

24/06/22 VN-Index HNX-Index ~ Upcom

Diém 118548 275.93 87.10
thay déi so véi tuin trude -2.61% -147%

thay di so véi diu nim 2088%  -4179%  -22.70%

KLGD/phién (tr.d.vi) 575.28 64.92 0.05
thay di so véi tuin trwde -18.13% -4,03%
GTGD/phién (ty d) 1297252 125432
thay di so véi tuin trwde -31.22% -29.88%

DTNN mua/ban rong (ty d) (1,230.90) (14.82)

Tuan tir 20/06 - 24/086, thi trudng ching khoan Viét Nam lai chimg kién 1
tuan giam diém ctia cac chi s6 chinh. Két thuc phién giao dich cudi tuan 24/06,
VN-Index ding ¢ muc 1.185,48 diém, tuong ing giam manh 31,82 diém (-
2,61%) so voi cudi tudn trude do; HNX-Index giam 4,30 diém (-1,47%) con
275,93 diém; UPCom-Index di ngang v&i mirc 87,10 diém.

-9996%  Thanh khoan thi trudng sut gidm manh vé&i gia tri giao dich trung binh hon
00010  14.200 ty dong/phién. Khéi ngoai ban rong hon 1.245 ty dong trén ca 3 san
-3281%  trong tuan qua.

0.04




QUOC TE

S6 don xin trg cap that nghiép 1in diu My
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Chi s6 chirng khoan tuin
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My) (Drrc) (Trung Quoc)
31500.68 13118.13 3349.747
0 o 0 0
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Chi tich Fed Jerome Powell c6 nhitng phat biéu quan treng, bén
canh d6 nwéc My ciing ghi nhan mét sé thong tin kinh té dang chi y.
Trong tuan qua, phét biéu truéc Uy ban Thuong vién Ngan hang My, 6ng
Powell cho biét Fed khong mudn kich hoat mot dot suy thoéi, mac du day
la mot kich ban c6 thé xay ra. Ong ciing nhan dinh, bdi canh thé giéi dang
khién cho viéc ha lam phat c6 thé gay ra mot s6 hau qua. Song, vi Chu
tich Fed nhan manh chéng lam phat la nghia vu v6 diéu kién cia co quan
nay. Lién quan dén kinh t& My, s don xin tro cap that nghiép lan dau tai
nudc nay tuan két thic ngay 18/06 & mirc 229 nghin don, giam xuéng tir
muc 231 nghin don cta tuan trude d6 va gan khép véi mac 227 nghin
don theo dy bao. Tiép theo, doanh s ban nha cii My & mirc 5,41 triéu can
trong thang 5, thap hon mét chdt so véi mic 5,60 triéu can cua thang 4,
gan khép véi dy bao & mac 5,40 triéu can. Tuy nhién, doanh sé ban nha
méi trong thang vira qua dat 696 nghin céan, cao hon so vai 629 nghin can
cua thang 4 va dong thoi cao hon nhiéu so voi mic 590 nghin cin theo
du bao. Cudi cung, IHS Markit khao sat cho biét PMI linh vuc san xuét
va linh vyc dich vu tai My lan lugt ghi nhan 52,4 va 51,6 diém trong thang
6, giam so v4i 57,0 va 53,4 diém cua thang 5, ddng thoi cling thip hon
mue 56,0 va 53,9 diém theo ky vong.

Nuwéc Anh ghi nhan nhiéu thdng tin kinh té khong may lac quan, dic
biét 1a &p luc lam phat ngay cang gia ting. Cu thé, CPI toan phan tai
Anh tang 9,1% y/y trong thang 5, cao hon mirc tang 9,0% cua thang 4 va
khop vai du bdo. Bén canh d6, CPI 16i cua nudc Anh chi tang 5,9% y/y
trong thang vira qua, thap hon mirc ting 6,2% cua thang 4 va dong thoi
thip hon muc ting 6,0% theo du b4o. Nhu vay, CPI toan phan caa nuéc
Anh tiép tuc ghi nhan mirc ting ky luc méi trong 40 nim. Ciing trong
thang vira qua, doanh s ban I¢ caa Anh giam 0,5% m/m sau khi ting
0,4% & thang trudc dé, gan khép vai mirc giam 0,6% theo du béo. So véi
thoi diém trudc khi bi dich Covid tac dong, doanh sé bén 1¢ tai Anh ting
khoang 2,6%. Niém tin tiéu dung tai nudc Anh do GfK khao sat & muc -
41 diém trong thang 6, giam nhe tir mirc -40 diém cua thang 5, danh dau
thang giam diém tht 7 lién tiép. Vé linh vuc san xuat, IHS Markit khao
sat dwoc PMI linh vuc ndy tai Anh dat 53,4 diém trong thang 6, giam tur
54,6 diém cuia thang 5 va gan khop du béo & 53,5 diém. Mac di vay, PMI
linh vuc dich vu ghi nhan mutrc 53,4 diém; di ngang so véi két qua cua
thang 5 va trai v6i du bao giam nhe con 53,0 diém.

Thi truong chitng khoan thé gigi tuan trudc phan héa kha rd rét. Két thic
phién thir Sau, chi sé Dow Jones ting manh 5,39% wi/w, chi s6 DAX giam
nhe 0,06% trong khi chi s6 Shanghai tang 0,99%. Ching khoan My cho
thiy sirc hdi phuc rat 1on, danh dau tuan ting diém dau tién ké tir thang
05/2022. Mac di vay, cac nha dau tu van lo ngai day chi la nhiing nhip
héi ki thuat, va trong trung han van ton rat nhiéu rai ro cia mot thi truong
gia xuéng.




Thi trwong ngoai hoi, vang, dau quoc té

24022 Tuln(%)  Diunim(%) l;:)ez"l‘zo"/:;g
USD index 104.19 -0.49% 856% 6.71%
USDICNY 6.69 -0.42% 5.28% -2.65%
USDIEUR 095 -0.53% 7.71% 7.43%
USDIJPY 135.17 0.16% 17.46% 11.47%
USDIKRW 1288.89 -0.18% 8.50% 9.54%
USDISGD 139 -0.30% 2.711% 213%
USDITWD 29.70 -0.02% 7.16% -129%
USDITHB 3545 0.60% 6.68% 10.62%
USDIVND Trung tam 23105 007% 0.17% 0.06%
USDIVND LNH 23052 0.06% 200% -132%
USDIVND ty do 23940 0.17% 2.09% 0.64%
Vang 1826.18 0.72% 0.12% -359%
Diu 107.62 L77% 4309% 55.01%
LIBOR SIBOR
Ky han USD D USD TD

ON 1.5761 0.0087

1M 1.6327 0.0204 1.3432 0.0339

3M 2.2344 0.1386 1.5636

6M 2.8666 0.0861 0.8211

1Y 3.5447 -0.0412

Vang giam, dong ctra phién ngay thir Sau ¢ muac 1.826,18 USD/oz, tuong
duong giam 0,72% w/w. Kim loai quy nay dwoc giao dich kha manh trong
tuan vira qua do thi truong budc vao thoi diém cudi quy — cac cong ty tai
chinh bét dau co ciu manh danh muc dau tu. Day ciing 1a tudn giam gia
thir hai lién tiép cua vang trong bdi canh gigi dau tu dang lo ngai sy that
chat chinh séch tién té manh mé cua Fed s& gay &p luc I&n chi phi nam
gitr tai san nay.

Gia dau tiép tuc giam trong tuan vira qua. Két thic phién thir Sau, dau
WTI ¢ mirc 107,62 USD/thung, twong duong giam 1,77% w/w. Mac du
da giam khong con khdc liét nhur tudn trudc song két qua trén van cho
thay ndi so suy thodi kinh té cua thi truong. Theo gii quan sat, OPEC+
nhiéu kha ning duy tri muc ting san luong hang thang trong giai doan
thang Bay va Tam nhu di 1én ké hoach trudc do.
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