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TONG QUAN

Kim ngach xuit nhap khau hang héa ca nuée 5 thang dau niam 2022 wée dat trén 306 ty USD, hira hen ca nim can ngudng
muc tiéu 700 ty USD.

Theo s6 liéu thong ké ctia Tong cuc Hai quan, tong tri gia XNK hang hoa ciia ca nude trong thang 5/2022 ude dat 63,53 ty USD,
giam 3,4%, tuong tng giam 2,25 ty USD so v6i thang trudc do. Trong do, tri gid XK 1a 30,92 ty USD, gidm 7,2% (twong trng gidm
gin 2,4 ty USD) va tri gia NK 13 32,61 ty USD, tang nhe 0,5% (tuong tng ting 148 triéu USD). Trong 5 thang nam 2022, tong tri
gid XNK hang hoa cta Viét Nam dat 306,14 ty USD, tang 16% tuong tmg tang 42,19 ty USD so véi cung ky nam 2021. Trong do,
tri gia XK dat 153,29 ty USD, tang 16,7% (tuwong Gng tang 21,93 ty USD); tri gia NK dat 152,86 ty USD, tang 15,3% (tuwong Gng
tang 20,26 ty USD), trong d6 ting cao & nhém hang can NK 1a nguyén vat liéu phuc vu san xuét va XK (ting 16,5%), trong khi
nhom hang can kiém soat NK chi ting 4,4%. Nhu vdy, trong thang 5, can can thwong mai hang hoa nhép siéu gan 1,7 ty USD; liy
ké 5 thang nam 2022, can can thuong mai hang hoa ciia ca nudc xuat siéu 434 triéu USD (cung ky nam 2021 nhap siéu 1,24 ty
USD). Mot ddu hiéu dang ming 1a XK khu vue kinh té trong nude 5 thang qua ting cao hon khu vue c6 vén FDI, ting 21,3% (khu
vuc FDI ké ca dau tho tang 15,1%) cho théy su phuc hdi tré lai ctiia khu vue cac doanh nghiép trong nudc. Mot s6 nhoém hang do
céc doanh nghiép FDI san xuat (Tap doan Samsung va Tap doan Electronics) giam san lwong san xuit va XK do nhu ciu thi truong
suy giam, anh hudng dén tdc d6 ting cla ca san xuét cong nghiép va xuat khau trong thang 5 ciia ca nudc.

Theo cac chuyén gia, mic da XK vin dang phuc hdi tich cuc, nhung cac yéu té giy bat loi t6i XK hang hoa cua Viét Nam van
chua giam bét. D6 13, thuong mai toan cau dang phuc hdi chdm do tac dong ciia chién su Nga - Ukraine cung tinh hinh dich bénh
bung phat va chu truong "Zero Covid" tai Trung Qudc, lam giam nhu ciu NK hang héa; cham tré trong giao nhan hang hoa; gia
xdng dau va cac loai hang héa ddu vao van & murc cao cing mirc ting véi chi phi van chuyén giy kho khin cho hoat dong XNK.
Vi vy, cac chuyén gia khuyén cdo, trong thoi gian téi, cac hiép hoi nganh hang, doanh nghiép tham gia hoat dong XK can ap dung
c4c bién phap phong ngira rui ro khi giao két hop dong véi khach hang nudc ngoai, can nhéc trong lua chon cac ngan hang thanh
toan trong bdi canh cAm van. Bén canh do, cac doanh nghiép can tan dung tbi da cac vu dai trong 15 Hi¢p dinh thuong mai tu do
(FTA) giita Viét Nam va cac nu6c dé da dang hoa thi truong. Pa dang hoa thi truong ciing 12 khuyén cdo cua cac chuyén gia WB
& ca 2 chiéu XK va NK, bai voi viéc phu thude 16n vao nguyén vat liéu NK tir Trung Qudc, néu tinh trang gian doan chudi cung
{ng bi kéo dai, thi c6 thé anh hudng tiéu cuc dén XK cua Viét Nam trong nhimg thang toi.

B0 Cong thuwong wéc tinh, néu toc d¢ tang truong XK ca nim dat 8% (nhu muyc tiéu ma Bo Cong thuong dit ra), thi kim ngach XK
ca nam sé& dat 363 ty USD. Truong hop NK ciing c6 téc do ting trong duong XK, kim ngach NK ca nim 2022 s& dat khoang 359
ty USD va xuét siéu khoang 4 ty USD. Theo d6, nim 2022 s& 14 ndm thir 8 lién tuc xuat siéu véi tong kim ngach XNK udc dat t6i
hon 720 ty USD, vuot chi tiéu dit ra tir dau nam.

Lién quan dén kinh té thé gi6i, trong tuin vira qua c6 3 trong s6 5 NHTW 16n c6 cac cude hop chinh sach quan trong. Trong
d6, ndi bat 1a viéc Fed ting LSCS 0,75 dcb, tir 1,0% 1én 1,75%; & mirc ting manh nhét cta Fed trong gan 3 thap ky. Tham chi, dot-
plot m&i ciia Fed cho thiy kha nang LSCS c6 thé tiép tuc ting rit nhanh trong nira cubi ndm 2022, trong bbi canh lam phat tai My
lién tiép dat dinh. Sau Fed, NHTW Anh BOE ciing ting LSCS 25 diém, tir 1,0% lén 1,25%, trong khi NHTW Nhat Ban BOJ lai
duy tri LSCS néi 1ong & muc -0,1%. Tt ca cac NHTW trén déu hudng t6i lam phat muc tiéu 6n dinh ¢ mirc 2,0% trong trung han.
Nhu vy, xu huéng chéng lam phat cao ngiy cang tré nén rd rang hon tai nhiéu quéc gia trén thé gidi, tuy nhién mirc d6 hanh dong
ctia cac NHTW van c6 sy phan hoa 1d rét, phu thude vao bdi canh riéng biét clia tirng nén kinh té.




TIN TRONG NUOC

Trong tuan tir 13/06 - 17/06, ty gi4 trung tim tiép tuc dwoc NHNN diéu
chinh ting — giam nhe. Phién cudi tuan 17/06, ty gia trung tim dugc niém
UND USD/VND yét & mirc 23.089 VND/USD, ting 34 dong so véi phién cudi tuan trude

o Thi trwong ngoai té

24200 77 ===NHNN " ——=TTINH =TT tydo d6. Ty gia mua giao ngay duoc NHNN giit nguyén niém yét & mirc 22.550
23800 7 ddng. Ty gia ban ky han 3 thang dugc duy tri niém yét & mirc 23.250
VND/USD.
23400 ) . o
Ty gia LNH ciing it bién dong trong tuan qua. Chot tuan 17/06, ty gia LNH
23.000 1 dong ctra tai 23.239 VND/USD, ting 58 dong o véi phién cudi tuan trude
22600 A..,..-.'-..,. o dé'
2900 ' ' ' Ty gié trén thi tnrong tu do bién dong theo xu huéng tang troqg tuan qua.
17-Jun-21 17-0ct-21 17-Feb-22 179w-22 Chot phién cudi tuan 17/06, ty gia tu do tang 130 dong ¢ chiéu mua vao
va 140 dong & chiéu ban ra, giao dich tai 23.900 VND/USD va 23.940
VND/USD.

e Thi trwong tién t¢ lién ngén hing
' , Tuan tir 13/06 - 17/06, l3i sudt VND LNH bién dong ting giam luan phién
‘ A sud 1A —Lrmiphcn v6i bién do hep. Chdt ngay 17/06, 1ai sust VND LNH giao dich quanh
Ky han VND W/wW usbD W/W Ky han L¢i suat W/W , .
ON 039  -0.05 159 069 3y 215 o010 muic: ON 0,39% (-0,05 dpt so v6i phién cudi tuan trude do); 1W 1,07% (-

1w 1.07 -0.05 1.73 0.69 5Y 2.38 0.001 . .
WeLT 0B LT 0k sy 238 0000 0,05 dpt); 2W 1,50 (-0,02 dpt); 1M 2,15% (+0,13 dpt).

Mo215 018 192 067 10y 830 051 5i gyit USD LNH ting manh trong tudn vira qua. Chét tudn 17/06, I3
2M 2.44 0.14 2.09 0.75 15Y 3.49 0.164 ,

3M 259 0.16 223 076 suat USD LNH déng ctra & mirc: ON 1,59% (+0,69 dpt); 1W 1,73% (+0,69
6M 2.79 0.10 2.41 0.75 . N

o 2ss o am om dpt); 2W 1,81% (+0,65 dpt) va 1M 1,92% (+0,67 dpt).

NG 297 0.08 2.55 0.69

Nguén: Reuters

o Thi trwong mo
Trén thi trudong mé tuan tir 13/06 - 17/06, NHNN chao thau 10.000 ty
ddng/phién trén kénh cam cd & ca 5 phién, déu voi ky han 14 ngay, 14i suat

Giao dich mua ky han trén OMO (tf.d)

Kyhan L sudt

Nggy ~ Phién KLgoi thiu  KLtring KL dén han Bomyhit ring KLlwu hinh

(@) (4 2,50%. C6 832,86 ty dong trang thau trong tun qua. Trong tuan c6 556,05
k2 1w oW 0w - - B8 v 4dng d4o han. Nhu vay, NHNN bom rong 276,81 ty VND ra thi trudng,
B62 1 W 2% 000 2600 - M 18R 2. . T .

dua khoi lugng luu hanh trén kénh cam c6 tang 1én mac 1.853,2 ty VND.
B2 1 % 2% 1000 . - STk
WE2 1 W 250 000 Mg 3603 w1620 NHNN tiép tuc khong chao thau tin phiéu NHNN.
B62 1 14 250 000 00 19566 163 1507
Tong cjng 000 N8 565 26dt

e Thj trwong trdi phiéu
Giao dich trén thi trwong so cp.
Ngay 13/06, NHCSXH goi thau 3.000 ty dong TPCPBL & c4c ky han tir 3 nim dén 15 nim. Cu thé, ky han 3 nim goi thau 1.500
ty dong, cac ky han tir 5 dén 15 nam goi thau 500 ty dong/mdi ky han. Tuy nhién, phién dau thau that bai. Ké tir dau nam dén nay,
co quan nay di huy dong thanh céng 2.700 ty dong TPCPBL.
Ngay 15/06, KBNN huy dong thanh céng 3.065/4.500 ty dong TPCP goi thau (ty Ié tring thau 68%). Trong d6, ky han 10 nam huy
dong duoc 1.500/2.000 ty dong, ky han 15 nam huy dong 1.565/2.000 ty dong, ky han 20 nam d4u thau that bai. LA suat trdng thau
ky han 10 nam tai 2,43%/nam (+0,06%), ky han 15 nam tai 2,73%/nam (+0,06%).




Trong tuan vira qua tir 13 - 17/06 c6 200 ty dong TPCP d4o han. Trong tuan nay tir 20 - 24/06 c¢6 500 ty dong TPCP dao han. Vé
ké hoach dau thau trong tuan nay: ngay 20/06, NHCSXH du kién goi thau 3.000 ty dong TPCPBL cé4c ky han tir 3 nim dén 15
nam; tiép d6 ngay 22/06, KBNN du kién goi thiu 4.500 ty ddng TPCP cac ky han tir 10 nim dén 30 nam.

Thi truwong TPCP so Cf’ip
don vi: ty dong
Ty 1€ trang Ty 1€ aat S6 TV tham

TCPH Ngay DT K3 han KL goi thiu KL tring thiu LS tring thidu  Thay dbi

thau thau gia
VBSP 13-Jun-22 3 1500 0 0.00% 0% 1.33 2
VBSP 13-Jun-22 5 500 0 0.00%0 0% 1.00 1
VBSP 13-Jun-22 10 500 0 0.00% 0% 0.30 1
VBSP 13-Jun-22 15 500 0 0.00% 0% 0.00 0
MOF 15-Jun-22 10 2000 1500 2.43% 0.06% 75% 1.68 14
MOF 15-Jun-22 15 2000 1565 2.73% 0.06% 78% 1.43 7
MOF 15-Jun-22 20 500 0 0.00%0 0% 0.00
Téng 7500 3065 41% 1.18

Giao dich trén thi truwong thir cip: Gia tri giao dich Outright va Repos trén thi truong thir cap tuan qua dat trung binh 7.425 ty
ddng/phién, giam so véi muc 8.398 ty dong/phién cua tuan trude do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2 nim 2-5nim 5-10 nim >10 nim Tong Ngay <31 ngay 3;}’;;/0 629'5/2 > 92 ngay Tong
13/Jun/22 - 59 4,312 1,222 5,592 13/Jun/22 2,301 674 265 - 3,240
14/Jun/22 214 173 3,199 657 4,243 14/Jun/22 1,347 - - - 1,347
15/Jun/22 55 262 3,850 1,122 5,289 15/Jun/22 1,991 755 - - 2,746
16/Jun/22 216 118 4,535 1,113 5,982 16/Jun/22 997 670 - - 1,667
17/Jun/22 217 202 3,533 565 4,517 17/Jun/22 2,300 - 199 - 2,499
Téng 702 813 19,429 4,678 25,623 Téng 8,937 2,099 464 - 11,500
+_ WoW 17 81 722 (6,240) (5,420) +_ WoW 1,182 (185) (443) 554
% Wow 2% 11% 4% -57% -17% % WoWwW 15% -8% -49% 5%
Ty trong 3% 3% 76% 18% 100% Ty trong 78% 18% 4% 0% 100%
Pvt: Ty dong Dvt: Ty dong

Loi suat TPCP tang kha manh & hau hét cac ky han. Chét phién 17/06, lgi suat TPCP giao dich quanh 1 nam 1,71% (-0,04 dpt); 2 nam
2,07% (+0,09 dpt); 3 nam 2,15% (+0,11 dpt); 5 nam 2,38% (+0dpt); 7 nam 3,04% (+0,11 dpt); 10 ndm 3,3% (+0,15 dpt); 15 ndm 3,49%
(+0,16 dpt); 30 nam 3,57% (+0,13 dpt).

Dién bién lgi suét trén thi truong thir cip < . X
4.00 Puwong cong lgi suat TPCP
3.50
% /mam Indm 2nim 3 nadm Snam 7 nim 10 ndm 15 nim 30 nam
3.00
§
17-Jun-22 1.71 2.07 2.15 2.38 3.04 3.30 3.49 3.57 2.50 §
2.00
So MoM -0.04 0.09 0.11 0.001 0.11 0.15 0.16 0.125 1.50
1.00
So YoY 1.30 151 127 130 171 112 103 049 17-Jun-22 10-Jun-22
0.50
31-Dec-21 17-Jun-21
SoYTD 1.13 1.46 1.45 1.52 1.79 1.20 1.12 0.60 0.00

I1nidm 2nam 3 nam S5Snam 7 nam 10 nam 15 nam 30 nim

e  Thj trwong chirng khodn

Tuén tir 13/06 - 17/06, thi truong ching khoan Viét Nam gip céc phién didu
17/06/22 VN-Index HNX-Index ~ Upcom

- chinh manh, xudng kiém nghiém lai ngudng hd tro 1.200 diém. Két thic phién
biem 121730 28006 8710 giao dich cudi tudn 17/06, VN-Index dimg & mirc 1.217,30 diém, twong tmg

thay déi,so v tud‘n frie 5.20% B61% -1.06% giam manh 66,78 diém (-5,20%) so v6i cudi tuan trude do; HNX-Index giam
PR 0750 a0 0070 : . ; .
Lo ‘i"(’t o di ndm s e 2634 diém (861%) con 280,06 diém; UPCom-Index mét 6,62 diém (-
KLG] phien (tr.d.vi b b b x 3
; . 7,06% 87,10 diém.
thay dii so vit i tric 65T%  102%  -9995% ) xuong em- ,
GTGD/phién (tj d) 16317.72 1588.29 00013 Thanh khoan thi truong van & mirc thap véi gia tri giao dich trung binh hon
thay déi so véi tudn tnrée 21.03% 1121% 1431%  17.900 ty dong/phién. Khdi ngoai ban rong nhe 21,45 ty dong trén ca 3 san

DTNN mua/ban rong (ty d) (65.91) 44.42 004 trong tuan qua.




QUOC TE
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Mot s6 NHTW I6n nhu Fed, BOE, BOJ ¢6 cic quyét dinh quan trong
trong tuan vira qua. Dau tién, vé Cuc Du trix Lién bang My Fed, co quan
nay ngay 15/06 quyét dinh ting LSCS 75 diém co ban, tir mic 0,75% - 1,0%
Ién mac 1,50% - 1,75%, vuot qua mirc tang 50 dcb theo du bédo cua thi
truong. Pay 1a muc ting LSCS cao nhat cia co quan nay ké tir nim 1994.
Fed nhan dinh lam phat dang & muc cao, cam két manh mé s& dua lam phét
tré lai mac muc tidu 2,0%. Biéu d6 dot-plot cua Fed cho thdy c6 kha ning
LSCS s& tiép tuc tang lén téi mic 3,25-3,5% trong nam 2022, sau d6 1én
3,75% - 4,0% nam 2023, thay ddi rat nhiéu so véi dot-plot cua thang 03/2022
(1,5% - 1,75% cho nam 2022 va 2,50% - 2,75% cho nam 2023). Tiép theo,
ngay 16/06, NHTW Anh — BOE quyét dinh tang LSCS 25 diém, tir mitc 1,0%
1&n 1,25% véi ty 1& bo phiéu 6 phiéu thuan va 3 phiéu chdng (3 thanh vién
cho rang can ting LSCS 50 diém). Muc ting nay khép véi du béo cua thi
truong. Ciing giéng nhu Fed, BOE cam két s& c6 nhimg hanh dong néu can
thiét, dé lam phat tré vé én dinh & mac muyc tidu 2,0% trong trung han. Cudi
cung, ngay 17/06, NHTW Nhat Ban BOJ gitt nguyén LSCS & mac -0,1%.
BOJ cho biét lam phét tai Nhat Ban dang ting 1én trong ngan han, & quanh
muc 2,0%. BOJ s& tiép tuc thuc hién céc bién phap nai long dinh tinh va dinh
lwong, mién sao nhiing chinh séch nay con can thiét dé én dinh lam phéat
quanh ngudng muc tiéu 2,0%. Nhu vay, trong suét nhitng ngay dau thang
06/2022, c6 thé thdy cac NHTW 16n da hanh dong quyét liét chdng lam phat,
song ciing c6 nhitng NHTW duy tri CSTT néi long, tiy thudc vao bdi canh
riéng cua tirng nén kinh té.

Nuwéc My ghi nhan mat s6 thdng tin kinh té dang chi y, da phan cho thiy
sw tidu cwc. Pau tién, Vian phong Théng k& My cho biét chi sb gia san xuat
PPI toan phan va PPI 18i caa nuéc My lan luot tang 0,8% va 0,5% m/m trong
thang 5, ciing cao hon mic 0,5% va 0,4% cua thang 4, gan khop véi du bao
tang 0,8% va 0,6%. Nhu vay, so véi cing ky nam 2021, PPI toan phan va
PP 18i tai My lan luot tang 10,8% va 6,8%. O linh vuc ban ¢, doanh s6 ban
& 18i tai My ting 0,5% m/m trong thang 5, ndi tiép da ting 0,4% cua thang
trude d6 nhung thip hon mirc ting 0,7% theo du bédo. Doanh s béan ¢ toan
phan tai nude ndy giam nhe 0,3% m/m trong thang 5 sau khi ting 0,7% &
thang 4, trai vai muc tang 0,1% theo ky vong. So véi cung ky nim 2021,
doanh sb ban Ié toan phan tai My ting khoang 8,1%. Cubi cing, s6 don xin
trg cap that nghiép tai My tuan két thic ngay 11/06 & mirc 229 nghin don,
giam nhe tir 232 nghin don cta tuan trudc d6 nhung khdng tich cuc nhu muc
215 nghin don theo du b&o.

Thi truong ching khoan thé gigi tuan trudc phan hoa khé rd rét. Két thic
phién thir Sau, chi s6 Dow Jones giam manh 4,79% wi/w, chi s6 DAX giam
manh 4,62% trong khi chi s6 Shanghai ting nhe 0,97%. Chting khoan Chau
Au va Chau My lao déc tuan tha 2 lién tiép, cho thay su hoang loan cua cac
nha dau tu sau khi Fed tang LSCS rat manh. Theo cac chuyén gia, thi truong
chang khoén thé gidi c6 thé roi vao thoi ky suy thodi kéo dai, giong nhu kich
ban xay ra & nam 2018.




Thi truwong ngoai hoi, vang, dau quoc té Vang giam, dong cira phién ngay thir Sdu ¢ mac 1.839,35 USD/oz, tuong
piénamg  duong giam 1,69% wiw. Gia kim loai quy nay giam ¢ hau hét cac phién giao

17Jun 22 Tuin (%)  Diunim (%)

. : : 2 (:/0) dich trong tuan, c6 ldc vé cham day mot thang. Ngan hang J.P. Morgan cho
. ik om i biét, vige nha dau tu thao chay khoi vang cang lam ndi bat cuac chién gidng
USDIEUR 095 0.16% 8.29% 743% co hién tai gitra cac yéu t xac dinh gia caa kim loai quy nay.

0, 0, 0,
ﬁgﬁw 112141'?266 g;goz 187_'7207023 1915%’ Gia dau quay dau giam manh trong tuan qua. Két thac phién thir Sau, dau
USDISGD 139 0.15% 3.02% 213% WTI ¢ mtac 109,56 USD/thung, twong duong giam 9,21% w/w. Gié nhién
i o Lo e wew  lieunaygap kh6 khin do ddng USD tiép tuc ting gid. Bén canh d6, thi uong
USDIVND Trung tam 23089 0.10% -0.24% 0.06% thuc su lo so vé su sut giam nhu cau sau khi Fed va hang loat cac NHTW Ion
USDIVND LNH 23239 0.25% 195% -132% tang LSCS, trong khi trién vong phuc hoi kinh té cua Trung Qudc van chua
USDIVND ty do 23900 055% 1.92% 0.64% [ rang.
vang 1839.35 1.69% 0.60% 350%
Diu 109.56 -9.21% 45.67% 55.01%
LIBOR SIBOR
Kyhan | USD TD USD TD
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Nhitng théng tin trén day dwoc Trung tam Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duoc coi la dang tin cdy. Nhing théng tin
nay ch/ mang tinh tham khdo va Trung tm Nghién cizu Kinh té khdng chju trach nhiém vé bt cit ton that nao gay ra do viéc sir dung
nhatng thdng tin trén vao muc dich kinh doanh. Nhing thong tin trén co thé thay doi do dién bién cua thi t#rirong va Trung tam Nghién
cieu Kinh té khong c6 trach nhiém phai thdng béo vé nhimng sie thay doi nay.

Moi y kién déng gép, dang ky hodc rat tén khéi danh séch nhdn ban tin, xin Quy khach vui long lién hé qua dia chi email:
Research@msb.com.vn




