Téong hop Kinh té Tai chinh

06/06 - 10/06/2022

TONG QUAN

Giii ngin von diu tw cong 5 thang diu nim 2022 dat mirc thép.

Niam 2022, khéi lugng von dau tu cong 1a khoang trén 700.000 ty dong, ting khoang 200.000 ty dong so v6i C4c ndm trude. Theo
s liéu bao céo ciia B6 Ké hoach va Pau tu, dén hét thang 5/2022, gia tri von dau tu cong trong nudc trién khai thyuc hién moi dat
113.700 ty dong, chi bang 23% ké hoach va vdn ngoai nude 1a 2.178 ty dong, dat 6% ké hoach. Cuing thoi diém, cac bo, co quan
trung wong va dia phuong di c6 quyét dinh giao chi tiét cho cac du an du thu tuc dau tu, du diéu kién giai ngan trong nam 2022 Ia
481.200 ty dong, twong tmg dat 93% so vdi s6 von Tha twéng Chinh phi giao.

Tinh trang giai ngan von cham nhu vay van thuong dién ra cic nam trude day. Theo sb lidu thong ké, doan 2017-2022, giai ngan
ctia 5 thang dau nam thuong dat tir 22 dén 26% ké hoach dugc Thii tuéng Chinh phi giao. Trong d6, thap nhét 1a nam 2021 - dat
22,12%, cao nhat 1a nam 2019 - dat 26,4%. Tuy nhién, giai ngan ca nam cac nim nay van thuong dat mic kha trg 1én, tir 76,89%
dén 96,47%. Trong d6, nim c6 ty 1¢ giai ngan cao nhat 1a 2020 dat 96,47%. Nhu vay, néu xét vé xu huéng chung, ty 1¢ gii ngan
trén 23% ciia ndm nay ciing 1a mirc binh thudng, c6 thé hi vong, dén cubi nim, cling véi cac giai phap thiic day tir Chinh phu t6i
céc dia phuong, chu dau tu, tién do giai ngan ting tdc, ty 18 giai ngan s& dat duge mirc cao.

C6 nhiéu 1y do dugc dua ra dé giai thich cho viéc cham tré trong viéc giai ngan dau tu cong trong cac thang dau nam, c6 thé ké
dén: cong tac giai phong mit bang ludn gip kho khin; gia thanh nguyén liéu, vat liéu x4y dung ting cao; mot s di 4n méi can
thoi gian hoan thién tha tuc dau tu theo quy dinh; mot sé Ban quan 1y du 4n, chil dau tur, nha thau yéu kém vé ning luc va chuyén
mon. Ngoai ra, Bo Ké hoach va Pau tu cho ring, y chi, quyét tim ciia nguoi ding dau nganh, di 4n dong vai trd chu chdt trong
viéc thic déy thuc hién dy an. Trong cung mot diéu kién, mot thé ché nhu nhau song nhiéu dia phuong thuc hién giai ngén cao nho
¢6 nhidu m6 hinh hay va cach lam tét.

Dé hd tro giai quyét tinh trang giai ngan v6n du tu cong con cham, can tré tdc do hdi phuc clia nén kinh té, ngay 02/05, Thu tuéng
Chinh phu d4 ban hanh Quyét dinh s6 548/QD-TTg thanh lap 6 t6 cong tac thao g& kho khian, ddy manh giai ngan vén dau tu cong.
T6 cong tac c¢o c4c nhiém vy sau: To chirc ra soat, tong hop khé khin, vudng mic; phéan tich nguyén nhan ctia nhitng kho khin,
vuéng mic trong qué trinh trién khai thyc hién dy 4n dau tu cong, nhét 1a du an sir dung von ODA va vay uu dai clia cdc nha tai
trg nudc ngoai tai cac b, co quan trung wong va dia phuong; Kién nghi cac giai phap nham thic ddy giai ngan von dau tu cong,
nang cao hiéu qua sir dung von; huéng dan thuc hién thong nhit quy dinh cta phap ludt vé& dau tu céng va cac quy dinh co lién
quan nham thao g& khé khan, vudng mic, thuc diy tién d6 thuc hién va giai ngan cac dy an dau tu cong; Panh gia viéc chap hanh
quy dinh vé lap, phan bd, giao ké hoach dau tu cong von NSNN nam 2022 cia cac bd, co quan trung uwong va dija phuong, danh
gid viéc trién khai cac giai phap thuc day giai ngan von dau tu cong theo chi dao ciia Chinh phti, Thi tuéng Chinh phii tai cac Nghi
quyét s6 01/NQ-CP ngay 08/01/2022, cac Nghi quyét phién hop Chinh phu thudng ky; cac vin ban chi dao cua ldnh dao Chinh phu
vé day manh giai ngan von dau tu cong nam 2022. T6 cong tac ciing xem xét trach nhiém trong lanh dao, chi dao, don ddc, kiém
tra, ra soat, xir Iy cac kho khan, vuéng méc, diém nghén trong giai ngan dau tu cong tai tirng bo, co quan, dia phuong, trong d6 co
trach nhiém nguoi dimg dau. T6 cong tac phai bao cao két qua kiém tra va dé xuat, kién nghi cu thé cac giai phap diy manh giai
ngan von dau tu cong, giri Tha tuéng Chinh phu trong vong 5 ngay 1am viée ké tir ngay két thuc kiém tra d6i voi bd, co quan trung

uong va dia phuong.




TIN TRONG NUOC

Trong tuan tir 06/06 - 10/06, ty gi4 trung tam tiép tuc dwoc NHNN diéu
chinh ting — giam nhe. Phién cudi tudn 10/06, ty gia trung tim duoc niém

VND USD/VND yét & muc 23.065 VND/USD, giam nhe 04 ddng so véi phién cudi tuan
24.200 — NHNN =TT LNH =TT tudo

o  Thj trwong ngogi té

trude d6. Ty gia mua giao ngay duwoc NHNN giit nguyén niém yét & mirc
23.800 ‘..-.--"“'-.-,....

22.550 dong. Ty gia ban ky han 3 thang dugc duy tri niém yét & mirc
23.400 23.250 VND/USD.
23,000 Ty gia LNH ciing it bién dong trong tuan qua. Chdt tuan 10/06, ty gia LNH
e dong cira tai 23.181 VND/USD, giam nhe 08 dong so véi phién cudi tuan
' trude do.
22200 - T T 1 0 ey A . N 0 e .y , <A A
10-Jun-21 10-Oct-21 10-Feb-22 10022 Ty gid trén thi truong tu do chi taing — giam nhe qua cac phién trong tuan

qua. Chét phién cudi tuan 10/06, ty gia tw do ting 10 dong & chiéu mua
vao trong khi giam 20 dong ¢ chidu ban ra, giao dich tai 23.770 VND/USD
va 23.800 VND/USD.

o Thi trwong tién t¢ lién ngén hang
, , Tuan tir 06/06 - 10/06, l4i sust VND LNH bién dong theo xu huéng giam
‘ Lot suat LM el phicy dan qua cac phién. Chét ngay 10/06, 13i sudt VND LNH giao dich quanh
Ky han VND WIW usb W/W Ky han Lgi suat W/W ; .
ON 044  -006 090 001 3y 204 -0048 muc: ON 0,44% (-0,06 dpt so vai phién cuoi tuan trude do); IW 1,12% (-

1w 112 -0.12 1.04 0.04 5Y 238 -0.001 . .
W2 o 00 ey 288 00 0,12 dpt); 2W 1,52 (-0,19 dpt); 1M 2,02% (-0,13 dpt).

Mo202 043125003 10y 315 0007 57 gyat USD LNH tuan qua van bién dong nhe qua céc phién. Chédt tuan
2M 2.30 -0.06 1.34 0.04 15Y 3.33 0.011 ;

3M 243 -0.05 147 0.6 10/06, 1ai suat USD LNH dong ctra ¢ mitrc: ON 0,90% (-0,01 dpt); 1W
Vo 1,04% (+0,04 dpt); 2W 1,16% (+0,06 dpt) va 1M 1,25% (+0,03 dpt).

1Y 2.89 1.86 0.02

Nguf”)n: Reuters

o Thi trwong mo
(S0 ich muakj ban rén OMO () Trén thi truong mé tuan tir 06/06 - 10/06, NHNN chao thau 10.000 ty
ddng/phién trén kénh cam cb & ca 5 phién, déu vai ky han 14 ngay, 14i suat

Ky han L suit

Ngay  Phién (ng2y) ) KLgoithiu KLtring KL dén han Bom/hit rong KL lwu hanh

0, z 5 A , A A A r
T o : : T 2,50%. Co 1.920,34 ty dong trung thau trong tuan qua. Trong tuan co
W62 1 1 250 woo 158 es1s - 2% 15w 1.371,67 ty dong ddo han. Nhu vay, NHNN hut rong 351,33 ty VND tir
e T 932 thi truong, dua khoi lugng Iuu hanh trén kénh cam co giam xudng mirc
062 1 1 250 1000 102 3B% - 1837 178538 i
W62 1 14 250 000 74 24598 as 1ms 1.976,39ty VND.
Ting g 00 LY 1 - NHNN tiép tuc khong chao thau tin phiéu NHNN,

e Thj trwong trdi phiéu
Giao dich trén thi trwong so cip.
Ngay 06/06, NHCSXH goi thau 3.000 ty dong TPCPBL & céc ky han tir 3 nam dén 15 nam. Cu thé, ky han 3 nam goi thiu 1.500
ty ddng, cac ky han tir 5 dén 15 nam goi thau 500 ty ddong/mdi ky han. Tuy nhién, phién dau thau that bai. K& tir du nam dén nay,
co quan nay di huy déng thanh céng 2.700 ty dong TPCP.
Ngay 08/06, KBNN huy dong thanh cong 3.040/4.500 ty d¢ong TPCP goi thau (ty 1é tring thau 68%). Trong d6, ky han 10 nim
huy dong dwoc 1.500/2.000 ty dong, ky han 15 nim huy dong 1.540/2.000 ty dong, ky han 30 nim dau thau that bai. L&i suat
trdng thau ky han 10 nam tai 2,4%/nam (+0,03%); ky han 15 nam tai 2,7%/nam (+0,03%).




Trong tuan vira qua tir 06 - 10/06 c6 5.750 ty dong TPCP d4o han. Trong tuan nay tir 13 - 17/06 c6 200 ty dong TPCP d4o han. Vé
ké hoach d4u thau trong tudn nay: ngay 13/06, NHCSXH dur kién goi thau 3.00 ty dong TPCPBL cac ky han tir 3 nam dén 15 nam;
tiép d6 ngay 15/06, KBNN du kién goi thau 4.500 ty dong TPCP céc ky han tir 10 nim dén 30 nam.

Thi trwdomg TPCP so cip
don vi: 1y dong

TCPH Ngay BT
VBSP 6-Jun-22
VBSP 6-Jun-22
VBSP 6-Jun-22
VBSP 6-Jun-22
MOF 8-Jun-22
MOF 8-Jun-22
MOF 8-Jun-22
Téng

Ty 1é trang Ty 1é dit  S6 TV tham

Ky han KL goi thiu KL tring thiu LS tring thiu  Thay ddi thau thau gia
3 1500 0 0.00% 0% 0.00 0
5 500 0 0.00% 0% 0.20 1
10 500 o] 0.00% 0% 0.20 1
15 500 0 0.00% 0% 0.00 0
10 2000 1500 2.40% 0.03% 75% 1.80 15
15 2000 1540 2.70% 0.03% 77% 1.47 9
30 500 0 0.00% 0% 0.00 0

7500 3040 41% 0.90

Giao dich trén thi trwong thir cip: Gia tri giao dich Outright va Repos trén thi truong thir cap tuan qua dat trung binh 8.398 ty
ddng/phién, ting manh tir mirc 5.528 ty dong/phién cia tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

" 31 - 60 60 - 92 2

Ngay <2 nam 2 -5nam 5-10nam >10 nam TOng Ngay < 31 ngay ngay ngay > 92 ngay Tong
6/Jun/22 106 415 3,099 3,003 6,712 6/Jun/22 1,081 203 - - 1,284
7/Jun/22 315 159 5,058 2,612 8,145 7/Jun/22 3,399 632 705 - 4,735
8/Jun/22 208 158 4,604 2,171 7,141 8/Jun/22 811 - 203 - 1,013
9/Jun/22 56 - 3,076 1,638 4,770 9/Jun/22 1,762 1,449 - - 3,212
10/Jun/22 - - 2,870 1,405 4,275 10/Jun/22 702 = = = 702

Téng 685 732 18,707 10,918 31,043 Téng 7,755 2,284 907 - 10,946
+_ Wow (231) (545) 11,216 5,010 15,450 +_ WoW 1,070 (205) (709) (1,101)
% Wow -25% -43% 150% 85% 99% = % WoWwW 16% -8% -44% -100% -9%

Ty trong 2% 2% 60% 35% 100% Ty trong 71% 21% 8% 0% 100%

Pve: Ty dong

Pve: Ty dong

Loi suat TPCP cac ky han bién dong trai chiéu. Chét phién 10/06, loi suit TPCP giao dich quanh 1 nam 1,75% (-0,19 dpt); 2 nam 1,97%
(-0,06 dpt); 3 nam 2,04% (-0,05 dpt); 5 nam 2,38% (-0,001 dpt); 7 nam 2,93% (+0,04 dpt); 10 nam 3,15% (+0,01 dpt); 15 nam 3,33%
(+0,01 dpt); 30 ndm 3,44% (+0,02 dpt).

Dién bién lgi suit trén thj trwomg thir cép 4.00 Du’b‘ng cong loi Sllé{lt TPCP
3.50
% /mam 1ndm 2npim 3nim Snim 7ndm 10 ndm 15 nim 30 nim 200
' S
10-Jun-22 175 197 204 238 293 315 333 344 250 §
2.00
So MoM 019 006 -005 -0001 004 00l 00l 0015 4gq
1.00
So YoY 134 141 116 128 159 093 085 036 10-Jun-22 3-Jun-22
0-50 —— 31-Dec-21 10-Jun-21
SoYTD 117 137 134 152 168 105 096 047 | 0.00
1nadm 2nim 3 nim Snim 7 nim 10 nim 15 nim 30 nim
e Thj trwong chirng khodn
Tuén tir 06/06 - 10/06, thi truong chimg khoan chi hdi phuc nhe duoc 3 phién
10/06/22 VN-Index HNX-Index ~ Upcom N a A A1+ aix , . £ p i . £
dau, phién cudi tuan lai dicu chinh giam manh. Két thic phién giao dich cudi
Diém : i 128408 306.44 %72 tuan 10/06, VN-Index dimg & mirc 1.284,08 diém, twong (g giam 3,90 diém
thay dbi 5o il tuin e 030%  -130%  048% (0,30%) so véi cudi tudn trude do; HNX-Index giam 4,04 diém (-1,30%) con
thay doi so vai diu ndm 1430% 3% -1683% 306 44 diém; UPCom-Index mit 0,45 didm (-0,48%) xuéng 93,72 diém.
KLGD/phién (tr.d.v) 582,85 7861 e s
thay ddi s0 v uin tre U0 2% Nk all:)o : 33“ /lh“ anhvfn ¢ rr?‘:’, ap VoL glsas; ??f’ ‘tc P g ot gan
GTGD/phién (tj ) 16234.05 1862.0 00014 \ ty dong/phien. Kho1 ngoai ban rong gan ty dong tren ca 3 san trong
thay d6i s0 véi tudn e 204 40w 371 vandua.
DTNN mua/ban rong (ty d) (575.91) 18.79 012
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World Bank ha trién vong kinh té thé gi6i, bén canh d6 mét sé
NHTW 16n c6 cac cudc hop CSTT quan trong. Tuin qua, trong bao
cdo cua WB, co quan nay du béo kinh té thé gigi naim 2022 chi ting
truong 2,9% (giam 1,2 dpt so véi du bao dua ra hoi thang 1). Trong cac
nén kinh té I6n, My duoc du bao ting 2,9% (-1,2 dpt); Nhat Ban ting
2,5% (-1,2 dpt), Khu vuc Chau Au ting 2,5% (-1,7 dpt) — la khu vuc bi
anh huéng manh nhit tir cudc chién tranh Nga — Ukraine (trir hai quéc
gia nay). Tai thi truong méi ndi va cac qudc gia dang phat trién, Trung
Quéc dugc dy bao tang 4,3% (-0,8 dpt); Indonesia 5,1% (-0,1 dpt) va Thai
Lan tang 2,9% (-1,0 dpt). Tham chi, WB cho rang tac dong cua lam phét
c6 thé kéo dai téi nam 2023, theo do6 tiép tuc ha nhe trién vong GDP nam
sau d6i véi cac khu vuc ké trén, @ mac 0,1 - 0,2 dpt. Ciing trong tuan qua,
ngay 07/06, NHTW Uc RBA duy b&o lam phét trong ngan han c6 thé tiép
tuc ting, nhung s& giam xudng trong khoang 2% - 3% vao nim sau. RBA
quyét dinh ndng LSCS thém 50 diém co ban, tir 0,35% Ién 0,85%, cao
hon du bao ting 1én mirc 0,60% cua thi trudng. RBA khing dinh cac su
hd tro dic biét khong con can thiét khi kinh té Uc da vitng manh, RBA s&
ting budc binh thudng héa CSTT trong nhiing thang téi. Tiép theo, ngay
09/06, NHTW Chau Au ECB dy béo lam phat cua khu vuc Eurozone nim
2022 12 6,8%; sau d6 ha nhiét con 3,5% trong ndm 2023, va tiép tuc xudng
2,1% niam 2024. Theo d6, ECB quyét dinh tam thoi duy tri cac mirc LSCS
& muc hién tai: LS cho vay tai cap vén 0%; LS cho vay can bién 0,25%
va LS tién gui -0,5%. ECB cho biét co quan nay c6 y dinh nang LS tién
guri 25 diém co ban vao thang 7, va giit nguy@n hai loai LSCS con lai. Tai
cudc hop thang 9, ECB ky vong nang LSCS mét lan nita, va quy mo ting
s& phu thudc vao trién vong lam phéat trung han caa khu vuc.

Nuwéc My ghi nhan mét s6 thong tin kinh té dang cha y, dic biét la
diu hiéu cho thay ap luc lam phét tiép tuc gia ting. Pau tién, can can
thuong mai My thdm hut 87,1 ty USD trong thang 4 sau khi thAm hut
107,7 ty ¢ thang trudc d6, dong thoi nho hon mirc tham hut 89,6 ty theo
du béo. Tiép theo, s6 don xin trg cap that nghiép lan dau tai My tuan két
thuc ngay 04/06 ¢ mrc 229 nghin don, tang kha manh tir mac 200 nghin
don cua tuan trude d6, vuot nhidu so véi mirc 205 nghin don theo du bao.
Cuébi cung, vé lam phat, chi sé tiéu ding CPI toan phan va CPI I6i cua
nudc My 1an luot ting 1,0% va 0,6% m/m trong thang 5, néi tiép da ting
0,3% va 0,6% cua thang truéc do, déng thoi vuot qua muc ting 0,7% va
0,5% theo du béo. Nhu vay, so véi ciing ky nam 2021, CPI toan phan va
CPI I8i ctia nudc nay lan luot ting 8,6% va 6,0%. Dir liéu lam phat tiép
tuc ting sau 2 dot ting LSCS c6 thé s& anh huong t6i quyét dinh cia Cuc
Du trit Lién bang My Fed trong cuoc hop dién ra ngay 15-16/06. Tuy
nhién, & thoi diém hién tai, du bao caia CME van cho thay 97% kha ning
Fed s& tang LSCS 50 diém trong cudc hop lan nay, va chi 3% kha ning
lang LSCS 75 diém, khdng c6 sy thay déi nhiéu so véi thoi diém trudc
khi dit liéu lam phét duoc cong bd.




Chi s6 chirng kho4n tuin

(DowJones \({ DAX ) [ Shanghai )
My) (Drrc) (Trung Quoc)
31392.79 13761.83 3284.8341
- 0 - 0 0
\_ 4.58% JAN 4.83% AN 2.80% )
Thi truomg ngoai hdi, vang, dau qudc té
N . Bién dong
10 Jun 22 Tuan (%) Pau nim (%) 2021 (%)
USD index 10415 197% 8.52% 6.71%
USDICNY 6.71 0.73% 5.60% -2.65%
USD/EUR 0.95 1.93% 8.11% 7.43%
USDIIPY 13442 2.72% 16.81% 11.47%
USDIKRW 127932 2.30% 7.69% 9.54%
USDISGD 139 0.87% 2.86% 2.13%
USDITWD 29.66 1.01% 7.02% -1.29%
USDITHB 34.72 1.20% 4.48% 10.62%
USDIVND Trung tam 23065 -0.02% -0.35% 0.06%
USDIVND LNH 23181 -0.03% 1.69% -1.32%
USD/VND ty do 23770 0.04% 1.36% 0.64%
vang 1870.96 1.09% 2.33% -3.59%
Diu 12067 151% 60.44% 55.01%
LIBOR SIBOR
Ky han usD ™D UsD ™D
ON 0.8193 0.8193
M 1.2821 1.2821 1.1157 0.0021
3M 1.7447 1.7447 1.3379
6M 2.3116 2.3116 0.8211
1Y 3.0054 3.0054

Thi truong chitng khoén thé giGi tuan trudc phan héa kha ré rét. Két thic
phién thtr Sau, chi s6 Dow Jones giam manh 4,58% w/w, chi s6 DAX chi
giam manh 4,83% trong khi chi s Shanghai ting 2,80%. Ching khoan
Chau Au va Chau My chiing kién tuan sut giam manh nhét trong 2 thang
khi thi truong nghi ngo trién vong tang truong kinh té s& yéu di trudc
nhitng ap luc cua lam phat. Bén canh d6, nhiéu NHTW I6n réo riét that
chat CSTT ciing anh huang rat nhiéu 1én tam ly céc nha dau tu.

Vang tang, dong cura phién ngay tha Sdu ¢ mirc 1.870,96 USD/oz, tuong
dwong tang 1,09% w/w. Gia kim loai quy nay duoc chd y nhiéu trong boi
canh lam phat cua cac nén kinh té ngay cang cao. Tuy nhién da ting gia
cuia vang bi han ché, khi thi truong 16n 1a My lo ngai chi phi ndm giir vang
s& tang 1én theo gia dong USD.

Gia dau tiép tuc tang trong tuan qua. Két thic phién thir Sau, dau WTI &
muc 120,67 USD/thung, tuwong tang 1,51% w/w. Thi truong nghi ngo
OPECH+ s¢ kho khan trong viéc gia tang san lugng nhu da hira. Bén canh
d6, viéc nhu cau dau mo tai My tang dot ngot khién cho du trir sut manh
ciing gop phan gitr cho gia dau duy tri & mac cao.
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