Téong hop Kinh té Tai chinh

16/05 - 20/05/2022

TONG QUAN

Sau khi ¢6 s6 li¢u kinh té thang 4/2022, GDP nim 2022 ciia Trung Quéc, nén kinh té 16n thir 2 thé gi6i, bi nhiéu té chirc ha dw
bao xu(")ng th:‘ip hon muc tiéu do Chinh phi nwéc nay déra.

Nén kinh té Trung Quéc di khoi dau tét vao dau nam 2022, ghi nhan mirc ting trudng 4,8% trong quy I. Nhung nhitng nd lyc ciia nude
nay nham kiém ché lan séng bung phat Covid-19 da giang mot don manh vao cac hoat dong ké kinh té tir thang 3, khién ting thém lo
ngai vé viéc ting truong ciia nén kinh té thi hai thé giéi c6 thé cham lai trong quy II va ca nam 2022.

Dit liéu do Cuc Thdng ké Quéc gia Trung Qudc cong bd ngay 16/05 cho thay, san xudt cong nghiép, mot thude do hoat dong trong cac
linh vuc san xuat, khai khoang..., da giam 2,9% trong thang 4. Pay la mirc thap nhat ké tir khi san xuét cong nghiép cta Trung Quc giam
25,87% vao thang 2/2020 khi dai dich bung phat manh ¢ Vii Han, thp hon ky vong ciia thi truong cling nhu mirc ting 5% trong thang
3. Viéc dong cira toan b hodc mot phin di duoc ap dat tai nhiéu thanh phé trong thang 3 va thang 4, bao gém ca viéc dong cira kéo dai
& trung tAm tai chinh Thuong Hai, khién viéc mua sdm ctia nguoi dan bi han ché, 1am gian doan nghiém trong chudi cung tmg. Ciing theo
dit liéu cua Cuc Thong ké Qudc gia Trung Qudc, doanh s ban 1¢ trong thang 4 ciia nudc nay da giam 11,1% so véi mot nam trude do,
muc giam 1én nhat ké tur thang 3/2020. Dich vy an uéng bi dinh chi & mot s tinh, thanh khién doanh thu thang 4 giam 22,7%. Doanh )
ban & t6 ciing giam 47,6% so v&i mot nam trude do cac nha san xuat cit giam san lugng. Ap luc con dé nang 1én thi truong viée lam, von
duoc cac nha lanh dao Trung Quéc wu tién cho su 6n dinh kinh té x3 hoi. Ty 1€ that nghiép dua trén khao sat toan quéc cua Trung Quéc
da tang 1én 6,1% vao thang 4, muc cao nhét ké tir thang 2/2020 va cao hon muyc tiéu cia chinh phu d& ra nam 2022 1a duéi 5,5%.

Cung voi viéc thuc dﬁy khoi phuc san Xuét, cling nhu thyc thi hang loat chinh sach va bién phap vuc day nén kinh té, cac hoat dong kinh
té cua Trung Qudc du kién s& dugc cai thién ké tir thang 5. Tuy nhién, trudc nhitng dién bién kho ludng ciia dich bénh, nhiéu t6 chic
quéc té nhan dinh, toc do tang truong GDP cta Trung Quéc trong ndm nay khé dat muc tiéu dérala khoang 5,5%, ma chi tir 4,2%-4,8%.
Cu thé, Ngan hang Thé giéi WB da ha murc dy bao ting truong ciia nén kinh té Trung Qudc xudng 5% trong ndm nay, giam so voi wdc
tinh trudc d6 1a 5,4%. Fitch Ratings ciing ha du bao ting trudng kinh té nam 2022 cta Trung Qudc tir 4,8% xudng 4,3%, thip hon nhiéu
s0 voi mirc muyc tiéu chinh thitc ma chinh phu nuéc nay dit ra. Tuong tw, Goldman Sachs giam dy bao GDP Trung Qudc tir 4,5% xudng
4%. JPMorgan ciing ha du béo ting truong cta kinh té Trung Quc tir 4,6% xudng 4,3%. Morgan Stanley ciing c¢6 dong thai tuong tu khi
cong bd con sb giam tir 4,6% xubng 4,2%. V& mat dau tw, mot nghién ciru ciia Phong Thuong Mai EU tai Trung Qudc duoc cong bd
ngay 05/05/2022 két luan, thi trudng Trung Qudc dang cang lac cang trd nén kém hap din dbi véi cac doanh nghiép Chau Au. Trong s6
hon 370 doanh nghiép Chau Au duoc hoi trong nghién ciru nay, 60% cho rang thu nhap cia ho s& sut giam trong nim nay, 77% cho ring
Trung Quéc kém hép dan hon va nghiém trong hon cé 1a 23% nghi réng ho sé di doi mot phﬁn dau tu cua ho, dy dinh dang thyuc hi¢n
hodc da 1én ké hoach, dic biét qua vung Nam Ava bong Nam A.

Déi v6i Viet Nam, Viét Nam c6 thé nhan dugc anh hudng tich cyc véi viéc dong von dau tu nude ngoai co thé dich chuyén khoi Trung
Qudc, khong chi riéng cac doanh nghiép Chau Au ma ca cac DN My, Nhat, Han Qudc... V& thwong mai, Trung Qudc hién tai 13 thi truong
nhap khau 16n nhét, dong thoi 1a thi truong xudt khau I16n thir hai ctia Viét Nam v6i kim ngach XNK trong ndm 2021 dat 166 ty USD,
chiém ty trong 24,81% téng kim ngach XNK cuta nudc ta. Cac mat hang NK chinh tir Trung Quéc bao g@)m May méc, thiét bi, dung cu,
phu ting; M4y vi tinh, san pham dién tir va linh kién. Ngoai ra mot s6 nganh khac chiém ty trong nho hon c6 thé ké dén nhu: san phim
lién quan dén nganh dét may, Sét thép, Hoa chét, Phan bon... Cac mat hang XK chinh sang Trung Quéc bao gém bién thoai cac loai va
linh kién; May vi tinh va linh kién. Mot s6 nganh khac chiém ty trong thap hon gdm c6: nguyén liéu dau vao va cac san pham dét may,
St thép cac loai, Thity hai san, cac san phdm hoa chit... Viéc Trung Qudc thuc hién phong téa cac thanh phd 16n va kinh té nude nay
tang truong cham trong thoi gian téi s& gy anh huong tiéu cuc dén xuat nhap khau giita Viét Nam va Trung Qudc. Cu thé ddi véi mot
s6 nganh trong diém, viéc nay s€ anh huong ti€u cuc ddi véi nganh thiy san tai Viét Nam do nhu cAu tiéu thu thiy san giam dot ngdt.
San lugng thuy san tiéu thu qua kénh nha hang, trudng hoc, khach san chiém khoang 50 - 60% téng san lugng tiéu thy; do do, khi cac
kénh nay dong ctra s€ anh huong dén nhu cau nhép khau c4 tra va tom tir Viét Nam. Ngoai ra, viéc nay s€ 1lam han ché hoat dong giao
thwong giita hai nudc, tir ¢6 lam sut giam san luong hang hoa théng qua hé théng Cang Viét Nam. Di véi dét may, viéc Trung Qudc
tién hanh phong téa s& c6 anh huong dan xen ddi véi nganh nay tai Viét Nam. V& mit tiéu cuc, trong truong hop mé rong phong téa toan
b tinh Quang Pong, quy trinh san xuat dét may tai Viét Nam s& bi anh hudng tiéu cuc khi ngudn cung nguyén liéu dau vao bi dut gay.
Song mot s6 don hang dét may sé& tiép tuc xu hudng dich chuyén don hang tir Trung Qudc sang cac qudc gia ¢6 chi phi thip hon, trong
d6 co Viét Nam.
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Trong tudn tir 16/05 - 20/05, ty gia trung tim duoc NHNN diéu chinh ting
giam nhe qua hau hét cc phién ngoai trir phién 18/05 giam manh 20 dong.
Phién cudi tudn 20/05, ty gia trung tdm dwoc niém yét & muc 23.145
VND/USD, giam 18 dong so voi phién cubi tuan trude d6. Ty gia mua
giao ngay dugc NHNN giir nguyén niém yét & muc 22.550 déng. Ty gia
ban ky han 3 thang dugc duy tri niém yét & mirc 23.250 VND/USD.

Ty gia LNH tiép tuc xu hudng ting tir tuan trude do6. Chdt tuan 20/05, ty
gid LNH dong cira tai 23.172 VND/USD, ting 78 dong so vé6i phién cudi
tudn trude do.

Da ting cua ty gia trén thi truong ty do van tiép tuc trong tudn qua. Chdt
phién cudi tuan 20/05, ty gia tw do giam 205 dong & chidu mua vao va 200
déng & chiéu ban ra, giao dich tai 23.660 VND/USD va 23.730
VND/USD.

Tuén tir 16/05 - 20/05, 13i suat VND LNH da giam tro lai & tat ca cac ky
han qua ca 5 phién. Chét ngay 20/05, 14i sust VND LNH giao dich quanh
mirc: ON 1,35% (-0,55 dpt so v6i phién cudi tudn trude do); TW 1,78% (-
0,30 dpt); 2W 2,02 (-0,15 dpt); 1M 2,22% (-0,06 dpt).

Ldi suat USD LNH tuan qua ting — giam nhe qua cac phién. Chdt tuan
20/05, 13i suat USD LNH déng ctra ting 0,01 — 0,04 dpt & tat ca cac ky
han, cu thé: ON 0,91%; 1W 1,01%; 2W 1,10% va 1M 1,22%.
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o  Thi trwong tién t¢ lién ngdan hang
Lii suat LNH Trai phiéu

Ky han VND W/wW USD  W/W Ky han Lei sudt W/W
ON 1.35 -0.55 091 001 3Y 210 -0.133
1w 1.78 -0.30 101 0.02 5Y 238 -0.119
2W 2.02 -0.15 110  0.01 7Y 285  -0.092
iM 222 -0.06 122 004 10y 314 -0125
2M 241 0.01 127 003 15y 330 -0.062
3M 251 0.01 141 0.02
6M 274 159  0.05
9M 2.84 -0.01 168  0.05
1Y 2.94 -0.05 178  0.04

Nguf")n: Reuters

o Thi trwong mo

Giao dich mua ky han trén OMO (tf.d)

Kyhan L suft

Trén thi trudong mé tuan tir 16/05 - 20/05, NHNN chao thau 10.000 ty
ddng/phién trén kénh cam cd & ca 5 phién, déu voi ky han 14 ngay, 14i suat

Ngay  Phién (ngiy) e KLgoi thiu KLtring KLdén han Bom/hiit rong KL lru hanh
0, z 5 A /. A A A ’

R R T wn  oms  200%. CO 943,61 ty dong trung thau trong tudn qua. Trong tuan co
962 1 w250 w0 s s - wos 2ei%  1.110,94 ty dong ddo han. Nhu vay, NHNN hat rong 167,33 ty VND tir
B2 12 1000024636 (288 - 1050268 truong, dua khoi lugng luu hanh trén kénh cam ¢6 giam xudng muc
me2 1 W 2% 10000 287389

652 1 14 250 10,000 aems 2.706,56 ty VND.
Tug e W0 A% - 168 NHNN tiép tuc khong chao thu tin phiéu NHNN.

e Thi trwong trdi phiéu

Giao dich trén thi trwong so cp.
Ngay 16/05, NHCSXH huy dong thanh céng 1.000/3.000 ty déng TPCPBL goi thau (ty Ié trdng thau 33%). Trong d6, toan bo khdi
luong trang thau & ky han 3 nam, 1ai suét gitr tai 2,3%/nam. Cac ky han khac d4u thau that bai.

Ngay 18/05, KBNN huy dong thanh cong 4.040/4.500 ty dong TPCP goi thau (ty 1& trng thau 90%). Trong d6, ky han 10 nim
va 15 nam huy dong thanh cong toan bo 4.000 ty dong. L&i suat tring thau cac ky han lan luot tai 2,34%/nam (+0,06%) va
2,64%/nam (+0,06%).




Trong tuan vira qua tir 16-20/05 va trong tuan nay tir 23-27/05 déu khong c6 lugng TPCP d4o han. Vé ké hoach dau thau trong tuan
nay: ngay 23/05, NHCSXH dy kién goi thau 3.500 ty dong cac ky han tir 3 nam dén 15 nam; tiép d6 ngay 25/05, KBNN duy kién
goi thiu 4.500 ty ddng céc ky han tir 10 ndm dén 30 nim.

Thi treong TPCP so cip

don vi: ty d[;ng
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KL goi thiu KL tring thiu LS tring thiu  Thay déi Ty lt{il;t‘:‘lﬁng Tyt:i;‘jét So T:i;ham
1500 1000 2.30% 67%0 1.00 2
500 0] 0.00% 0% 2.30 3
500 (0] 0.00% 0% 0.00 1
500 0] 0.00% 0% 0.00 0
2000 2000 2.34% 0.06% 100%0 2.10 12
2000 2000 2.64%0 0.06% 100%6 1.50
500 40 2.75% 8% 0.08
7500 5040 67% 1.32

Giao dich trén thi truwong thir cip: Gia tri giao dich Outright va Repos trén thi truong thir cap tuan qua dat trung binh 5.665 ty
ddng/phién, giam manh tir mac 9.668 ty dong/phién cua tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

31 -60

60 - 92

Ngay <2 nam 2 -5nam 5-10nam >10 nam Téng Ngay < 31 ngay ngay ngay > 92 ngay Téng
16/May/22 = 142 1,577 457 2,175 16/May/22 - 543 645 = 1,188
17/May/22 - 54 1,573 1,191 2,818 17/May/22 1,855 - - - 1,855
18/May/22 55 582 2,694 607 3,938 18/May/22 632 1,514 732 - 2,878
19/May/22 166 288 3,363 753 4,570 19/May/22 1,502 1,110 128 - 2,740
20/May/22 219 113 3,433 806 4,571 20/May/22 179 1,412 - - 1,590

Téng 440 1,180 12,640 3,814 18,073 Téng 4,167 4,578 1,506 - 10,251

+_ Wow 284 @77) ae) (1,651) (1,861) +_ WoWw (12,195) (2,189) (3,188) (18,153)
% Wow 182% -29% 0% -30% -9% % WoW -75% -32% -68% -100% -64%
Ty trong 2% 7% 70% 21% 100% Ty trong 41% 45% 15% 0% 100%

Dve: Ty dong

Dve: Ty dong

Loi suat TPCP diéu chinh giam nhe & hau hét cac ky han. Chdt phién 20/05, loi sudt TPCP giao dich quanh 1 niam 2% (-0,02 dpt); 2 nim
2,07% (-0,09 dpt); 3 nam 2,1% (-0,13 dpt); 5 ndm 2,38% (-0,12dpt); 7 nam 2,85% (-0,09 dpt); 10 nam 3,14% (-0,13 dpt); 15 nam 3,3%
(-0,06 dpt); 30 nam 3,41% (+0,01 dpt).

I N o 4.00 Puong cong loi suat TPCP
Dién bién loi suat trén thi truwong thir cap 3.50 ©
% /nim Indm 2nim 3nidm Snim 7 nim 10 nim 15 ndm 30 nim 3.00 =
2.50 3
20-May-22 2.00 2.07 2.10 2.38 2.85 3.14 3.30 3.41 =X
2.00
So MoM -0.02 -0.09 -0.13 -0.119 -0.09 -0.13 -0.06 0.012 1.50
1.00
So YoY 1.69 1.60 1.42 1.23 1.41 0.78 0.69 0.31 0.50 20-May-22 13-May-22
’ 31-Dec-21 13-May-21
So YTD 1.43 1.47 1.40 1.52 1.60 1.04 0.93 044  0.00
Inam 2Znam 3 nam Snam 7 nam 10 nam 15 nam 30 nam
e Thj trwong chirng khodn
e Y AT Tun tir 16/05 - 20/05, thi trudng chimg khoan da hdi phuc nhe tr lai. Két
- n eX - n EX com , “A . . Ko X , ” , < R
- P thic phién giao dich cuoi tuan 20/05, VN-Index dirmg & mic 1.240,71 diém,
e o 1240'21 307‘002 94'%)1 tuong Ung ting 57,94 diém (+4,90%) so véi tudn trudc do; HNX-Index ting
i 0l ot i s aga 468 diém (+L53) dat 307,02 diém; UPCom-Index nhich nhe 0,50 diém
thay doi so véi diu nim -17.19% -35.23% -16.48% R >
+ 9 ¢
KLGD/phién (tr.dvi) 547.23 7344 gog (T0.53%) len 94,11 diém. , ‘
thay di so véi tuin trde 22.12% 8.56% .9997%  Thanh khoan thi trudng tham chi tié€p tuc giam so vaGi tuan trude d6 véi gia tri
GTGD/phién (t§ d) 1350413 1556.29 00006  giao dich trung binh trén 15.100 ty dong/phién. Khdi ngoai ban rong t6i 1.140
thay dbi so véi tuin truic -3421%  -1300%  -5877%  ty dong trén ca 3 san trong tudn qua.
DTNN mua/ban rong (tj d) (1,095.41) (44.69) 0.05
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Chu tich Fed Jerome Powell quyét tam khéng ché lam phat, déng thoi
nwéc My dén nhiéu thdng tin kinh té dang cha y trong tuan qua. Pau
tién, lién quan téi Fed, chu tich Jerome Powell ngay 18/05 phét biéu rang
nhitng gi ma Fed dang can nhin thdy 1a lam phat giam xuéng mot cach rd
rang va thuyét phuc. Ong khing dinh dat dugc sy 6n dinh cua gia ca 1a mot
yéu cau vo diéu kién, vi nén kinh té s& khong thuan lgi cho bat ky ca nhan
hay cong ty nao néu thiéu di yéu t nay. Theo do, néu lam phét khéng giam,
Fed s& khdng ngan ngai ting LSCS cho téi mic can thiét, ké ca phai vuot
gua cac mirc dugc coi la trung lap trong qua khur. Lién quan téi théng tin Kinh
té My, doanh sé bén I¢ 16i va doanh sé bén I¢ toan phan tai nudc nay lan luot
tang 0,6% va 0,9% m/m thang 4, ndi tiép da tang 2,1% va 1,4% trong thang
3, gan khop vai mire ting 0,4% va 1,0% theo du bao. O thi truong xay dung
va bat dong san, s6 cp phép xay nha va sé nha khoi cong tai My trong thang
4 1an luot 12 1,82 triéu don va 1,72 triéu can, giam nhe tir 1,88 triéu don va
1,73 triéu can cua thang trude do 3. Doanh s ban nha cil tai My dat 5,61
triéu can trong thang 4, thdp hon miic 5,77 triéu cin cua thang 3, dong thoi
thip hon murc 5,65 triéu can theo ky vong. Cudi cuing, vé thi truong lao dong,
s6 don xin trg cap that nghiép lan dau tai My tuan két thic ngay 14/05 & mic
218 nghin don, tang tir 197 nghin don cta tuin trude d6, ddng thoi vuot qua
mirc 200 nghin don theo du bao.

Nuée Anh dén nhan nhiéu théng tin kinh té trai chiéu. Vé chiéu tich cuc,
ty 1é that nghiép tai Anh giam xudng con 3,7% trong thang 4, tich cuc hon so
vai ky vong di ngang & mitc 3,8% nhu thang 3. Bén canh d6, thu nhap binh
quan cta nguoi dan nudc nay tang 7,0% 3m/y trong 3 thang 02-03-04/2022,
cao hon muc 5,6% cua 3 thang 01-02-03, va ddng thoi cao hon murc 5,4%
theo ky vong. Tiép theo, doanh sé bén Ié ciia nudc Anh ting 1,4% m/m trong
thang 4 sau khi giam 1,2% ¢ thang trudee do, trai véi du béo tiép tuc giam
nhe 0,3%. Vé chiéu tiéu cyc, chi s6 CPI toan phan va CPI I8i tai nuéc Anh
lan luot ting 9,0% va 6,2% y/y trong thang 4, cao hon nhiu o Vi mirc ting
7,0% va 5,7% ghi nhan trong thang 3, gan khop véi mie ting 9,1% va 6,2%
theo duy bao. Pay Ia mirc ting CPI toan phan I6n nhat ciia nudc nay trong hon
30 nam, ké tir khi duoc thdng ké vao nam 1989.

Chau Au ghi nhan mét sé chi béo kinh té tich cuc, song trién vong khong
may kha quan. Pau tién, theo bao céo so bd lan 2, GDP cua khu vyc nay
tang 0,3% q/q trong quy dau nam, diéu chinh cao hon so v&i mirc ting 0,2%
nhu béo cao so bo lan 1. Theo d6 GDP Eurozone ting 5,1% y/y trong quy
vira qua. Tai khu vyc lién minh EU, mac tang trong quy 1 1a 0,4% q/q va
4,7% yly. Tiép theo, CPI tai Eurozone chinh thirc ting 7,4% y/y trong thang
4, diéu chinh thap xudng tir muc ting 7,5% theo bao cao so bd. Mic di vay,
ngay 17/05, EC du bao GDP Eurozone tang 2,7% trong nam 2022 va 2,3%
nam 2023, thap hon nhiéu so v&i mirc 4,0% va 2,8% nhu du bao ¢ cudi nim
2021. Lam phat tai khu vuc Eurozone dang cao & muc 7,5% y/y; song dugc
EC du béo s& ha nhiét con 6,1% vao cudi nam 2022, sau d6 giam téc manh
VGi 2,7% & nam 2023. Cudi cing, EC duy béo ty 1é that nghiép s& & muc 6,7%

trong ndm nay va giam xuong con 6,5% vao nim sau.




Thi truong chang khoan thé gioi tuan trude phan héa. Két thic phién thir
Séu, chi s6 Dow Jones giam 2,90% w/w, chi s6 DAX giam nhe 0,33% va chi
s6 Shanghai ting 2,02%. Tai My, trudng ching khoén lién tuc bao hiéu thi

Chi s6 chirng khoan tuén

("DowJones Y({ DAX \ ( Shanghai ) ) P - o -
M) Diic) (Trung Quéc) truong con gau, khi Dow Jon(ise lién tuc di xuong do fiay. Céac nha dau tu tai
My lo ngai 4p luc lam phat van con I6n va Fed sé that chat CSTT manh mé
‘ . hon trong twong lai, sau nhitng phét biéu c6 tinh “diéu hau” ciia Chu tich Fed

31261.90 13981.91 3146.5673 Jerome Powell.
\ 290% )\ 033% )\ _202% )  vang tiép ting tré lai trong tuan qua, dong cira phién ngay thir Sau ¢ mirc

1.845,68 USD/oz, twong duong tang 1,91% w/w. Gid mat hang nay c6 nhip
phuc hdi khi thi truong chiang khoan My giam diém, dong thoi sirc manh cia

Thi trueomg ngoai hdi, vang, dau qudc té ddng USD cho thdy sy ha nhiét trong tuan vira qua. Tuy nhién, thi trudng van
oMy Teny  Bluminh ,;g,znl ‘I;’/“)g kh()ng may quan tdm tgi vang do lo ngai Fed sap tang LSCS trong phién hop
: i gitra thang 6.
USD index 103.15 -1.35% 7.48% 6.71%
USDICNY 6.69 141% 5.35% -2.65% Gié dau tiép tyc tang trong tuan qua. Két thlic phién thir Sau, dau WTI & mic
USD/EUR 0.95 -1.41% 7.65% 7.43%
USDIIPY 12185 -104% 1110% 11.47% 113,23 USD/thung, tuong tang 2,48% w/w. Gi& cta loai nhién liéu nay duy
e, e o tri dugc da tang do EU lén ké hoach vé viéc cdm van dau tir Nga, bén canh
USDITWD 27 0.23% 7.22% -L29% d6 Trung Qudc chuan bj tién hanh néi long kiém soéat Covid-19, diéu c6 thé
USD/THB 34.39 -0.89% 3.49% 10.62% , \ N
USDIVND Trung @am A 008% 0.06% khién nhu cau dau mo tang cao trong tuong lai.
USD/VND LNH 23171 0.33% 1.65% -1.32%
USD/VND tu do 23900 0.15% 1.92% 0.64%
Vang 1845.68 1.91% 0.95% -3.59%
Diu 113.23 2.48% 50.55% 55.01%
LIBOR SIBOR
Ky han usD ™ usD ™
ON 0.8247 -0.0010
M 0.9736 0.0869 0.8654 0.0327
3M 1.5064 0.0627 1.2250
6M 2.0656 0.0706 0.8211
1Y 2.7300 0.0779
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TRUNG TAM NGHIEN CUU KINH TE

Nhirng nguoi thue hién:
Nguyén Nir Hoai Ninh - Truéng nhém
Email: ninhnnh1@msb.com.vn

Hoang Thi Thu Trang - CVCC Phan tich Nguyén Truong Giang - CV Phin tich
Email: tranghtt5@msb.com.vn Email: giangnt12@mshb.com.vn

Nhitng théng tin trén ddy dwoc Trung tam Nghién cizu kinh té, MSB thu thdp tir nhitng nguon diege coi la ddng tin c¢dy. Nhing thong tin
nay chi/ mang tinh tham khao va Trung tam Nghién cizu Kinh té khéng chiu trach nhiém vé bdt ci ton that ndo gay ra do viéc si dung
nhatng thdng tin trén vao muc dich kinh doanh. Nhing thong tin trén co thé thay doi do dién bién cua thi trirong va Trung tam Nghién
cieu Kinh té khong c6 trach nhiém phai thdng béo vé nhimng si thay doi nay.

Moi y kién déng gép, dang ky hodc rat tén khoi danh séch nhdn ban tin, xin Quy khach vui long lién hé qua dia chi email:
Research@msb.com.vn




