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TONG QUAN

Chi s gia tiéu diung CPI thang 4/2022 ting nhe.

Theo Tdng cuc Thong ké, chi sb gia tidu ding CPI thang 4 ting nhe 0,18% so vdi thang trude; ting 2,09% so véi thang 12/2021 va ting
2,64% so v6i cung ky ndm trude. Trong d6, gia vat liéu bao dudng nha ¢ ting theo gia nguyén liéu ddu vao san xuat; dich vu gido duc
tang tro lai tai mot s6 dia phuong sau thoi gian mién giam hoc phi; gid an udng ngoai gia dinh va dich vu du lich ting theo nhu cau tiéu
ding 1a nhitng nguyén nhan chinh lam CPI thang 4/2022 ting. Binh quan 4 thang dau nam 2022, CPI ting 2,1% so véi cing ky nim
trudc, cao hon muc ting 0,89% cua 4 thang ddu nam 2021, nhung thdp hon mic ting cia 4 thang dau nim 2017-2020. Lam phat co ban
tang 0,97%.

Trong mirc ting 0,18% cta CPI thang 4/2022 so v&i thang trude ¢ 8 nhém hang hoa va dich vu ¢o chi sd gia ting va 3 nhém hang co
chi s gia giam. Cu thé, trong 8 nhom hang hoa va dich vu c¢6 chi sé gia ting, nhém vin hoa, giai tri va du lich ¢6 mirc ting cao nhét véi
1,16% do gia dich vu du lich tron géi ting 5,22% so véi thang trude nhd nhu cau du lich ting trd lai. Tiép theo 1a nhom gido duc ting
0,96% (lam CPI chung ting 0,06 dpt). Trong d6, dich vu gido duc ting 1,07% do mét sb dia phuong ting hoc phi tré lai nim hoc 2021-
2022 sau thoi gian mién, giam do anh huong ciia dich Covid-19. Nhém nha & va VLXD ting 0,58% do gia vat liéu bao dudng nha & ting
2,02%. Cu thé, gia thép tang khi gia nguyén liéu tir quing sat, thép phé lidu... ting manh; gia nguyén vat liéu du vao trong san xuét xi
méng nhu xing diu va than d4 ting cao. Nhom thiét bi va d6 dung gia dinh ting 0,32% do chu yéu & cac mat hang ¢6 nhu cau tiéu ding
tang cao vao mua he: Gia may diéu hoa nhiét do tang 0,34% so voi thang trudc; gia quat dién ting 0,2%; gia ti lanh ting 0,1%... O chiéu
nguoc lai, binh nudc néng giam 0,1% so véi thang trude va chan, man, gdi giam 0,15%. Nhom d6 ubng va thude 1 ting 0,22% do thoi
tiét chuyén ning nong nén nhu cau tiéu dung do udng giai khat ting: Gia nuéc khoang ting 0,16%; nudc giai khat c6 ga ting 0,26%;
nuée qua ép ting 0,28%. Ruou bia va thude hit 1an luot ting 0,3% va 0,12% so voi thang truée. Nhom hang hoa va dich vy khac ting
0,18%, tap trung chu yéu ¢ mat hang d6 dung ca nhan nhu may ding dién chiam soc ca nhan ting 0,08%; dung cu ca nhin khong dung
dién tang 0,12%; dich vu hiéu hi ting 0,26%. Nhém may mic, mii nén, gidy dép ting 0,12%. Ngoai ra, nhom thude va dich vu y té ting
0,03% do thoi tiét giao muia, cac loai vi riit gy bénh sinh soi, ngudi dan ting mua céc loai thude ting cuong hé mién dich, trong d6 gia
nhom thude vitamin, khoang chét ting 0,04%; nhém thude giam dau, ha sdt, chdng viém ting 0,36%; gia nhom thude vé dudng tiéu hoa
tang 0,11%. O chiéu nguoc lai, bao céo ciing chi ra 3 nhom hang héa va dich vu c6 chi sé gia giam gdm: Nhom hang an va dich vu an
ubng giam 0,05% (lam CPI chung giam 0,02 dpt), trong d6: Lwong thuc giam 0,21% (tac dong CPI chung giam 0,04 dpt); Nhom buu
chinh vién théng giam 0,12%. Bén canh d6, nhom giao thong giam 0,59% (lam CPI chung giam 0,06 dpt) do anh hudong cua dot didu
chinh gi4 xing dau vao ngay 01/04, 12/04 va 21/04 1am cho gi4 xang giam 2,5%; gi4 dau diezen ting 7,01%. Ngoai ra, gia dich vu giao
thong cong cong tang 3,72% do gia nhién liéu tang; gid dich vu bao dudng phuong tién di lai ting 0,42%; phi thué 6 t6, xe may tu lai
tang 0,32%; phi hoc bang lai xe tang 0,11%. Lam phat co ban thang 4/2022 tang 0,44% so vdi thang trude, ting 1,47% so vdi cung ky
nam trude. Binh quan 4 thang dau nam 2022, lam phét co ban ting 0,97% so véi cing ky nam 2021, thap hon mirc CPI binh quéan chung
(tang 2,1%), diéu nay phan 4nh bién dong gia tiéu dung chu yéu do gia luong thuc, thyc pham va gia xang, dau.

Theo cac chuyén gia kinh té, lam phat nim nay khong chi ¢ Viét Nam ma ca trén thé gidi déu chiu ap lyc ting cao khi gia dau ting,
nhimng bién dong sau dai dich Covid-19 1am cho gia cac nguyén liéu dau vao cua san xuat kinh doanh, dich vu déu ting kha manh nhu
phan bon, nguyén phu liéu cho dét may da gidy, hoa chat, nhya céac loai... Ngoai ra, cic chi phi vé van chuyén logistics van neo & mirc
cao, chua ha nhiét. Chién sy tai Nga — Ukraine van tiép tuc dién ra. Ap lyc tang gié trong nudc con dén tir viée diéu chinh gia mot s6 dich
vu cong theo 19 trinh diéu chinh gia v6i cac mat hang do Nha nudc quan 1y 1a gia dich vu y té, gido duc, gia dién. Theo Bd Cong Thuong,
¢6 2 kich ban trién vong nam 2022. Vi kich ban 1: Gia thé gidi tiép tuc ting do tac dong kép cua kinh té thé gidi hdi phuc va cac g6p
kich cau khéng 16 cac nude da tung ra; Mat b?mg gia cia Viét Nam theo d6 chiu strc ép tang; Cau ndi dia co thé tang néu kinh t& Viét
Nam ciing phuc hdi. Trong bdi canh dé, néu khong c6 bién phap phi hop, quyét liét, kha niang CPI c6 thé ting trén 4%. Véi kich ban 2:
Bién thé mdi Omicron cong vai bién thé Delta c6 trudc d6 khién dai dich tiép tuc anh hudng ning né; Kinh té thé gisi van tri tré; Gia thé

giéi khong ting manh; Mt bang gia Viét Nam kho tang cao. Trong bdi canh d6, CPI binh quan nam 2022 s& dat binh quén 2,5 - 3%.




TIN TRONG NUOC

o Thi trwing ngoai t¢ Trong tuan tir 25/04 - 29/04, ty gia trung tim tiép tue dwoc NHNN dicu
chinh theo xu hudng tang. Phién cudi tuan 29/04, ty gia trung tim duoc
UND USD/VND niém yét & mirc 23.140 VND/USD, ting 17 dong so véi phién cudi tuin
242007 T NHNNTT TN Tl tyrdo trude d6. Ty gia mua giao ngay duoc NHNN giit nguyén niém yét & mirc
23800 "W 22.550 dong. Ty gia ban ky han 3 thang dugc duy tri niém yét & muc

23400 23.050 VND/USD.
23000 | Ty gia LNH tiép tuc xu huéng tang cia tuan trudc d6. Chot tuan 29/04, ty
gid LNH dong cira tai 22.957 VND/USD, ting 54 dong so véi phién cudi

=00 tuan trudc do.

22'22%?Apr_21 29-Aug 21 20-Dec21 0aprz2 Ty gid trén thi trudng ty do cling ting tich cyc trong tuan qua. Chét phién

cubi tuan 29/04, ty gia ty do ting manh 135 dong & chidu mua vao va 130
déng & chiéu ban ra, giao dich tai 23.460 VND/USD va 23.490
VND/USD.

e Thi trwong tién t¢ lién ngén hing
' , Tuan tir 25/04 - 29/04, 13i sudt VND LNH bién dong ting nhe & tat ca cac
‘ eLLE L ! ky han qua hiu hét 5 phién. Chdt ngay 29/04, 13i sudt VND LNH giao dich
Ky han VND W/wW UsD W/W Ky han Le¢i suat W/W , .
ON 150 0.09 045 004 3y 202 0032 quanh mic: ON 1,50% (+0,09 dpt so v&i phién cu6i tuan trude do); 1W
WL 0086 008 sy 4L OUS ] 9896 (+0,14 dpt); 2W 2,12 (+0,05 dpt); 1M 2,24% (+0,05 dpt).

2w 2.12 0.05 0.61 0.08 7Y 251  -0.052

Mo 224 005070 01110y 299 0079 5j gyt USD LNH tudn qua tiép tuc ting tuong tu tudn trude do. Chét
oM 234 003 078 005 15Y 315 -0.062 . o )

M 238 -0.01 0.88 008 tuan 29/04, 1ai suat USD LNH déng ctra tang 0,04 — 0,11 dpt & tat ca cac
oM. 266 005 108 005 ky han, cu thé: ON 0,45%:; 1W 0,56%; 2W 0,61% va 1M 0,70%.

oM 270 132 001

1y 288 002 146 002

N guf")n: Reuters

o Thi trwong mo
Giocich mus ki anrin OO Trén thi trudng mé tudn tir 25/04 - 29/04, NHNN chao thau 10.000 ty
dong/phién trén kénh cam co6 & ca 5 phién, déu vai ky han 14 ngay, 1ai suat

Kyhan L sut

Ngay  Phién ) % KLgoi thiu KLtring KLdén han Bom/hiit rong KLlwu hanh 3 . N N . ..
(%) (% 2,50%. C6 4.303,15 ty dong triing thau trong tuan qua, trong d6 phién cudi
BURL 11 250 1000 31094 2380 28564 60T N N ) \ . N )
tuan c6 3.109,44 ty dong trang thau. Trong tuan cé 986,53 ty dong déo
BUR 1 W 250 1000 3MET 309 - 74 32000 . ' .
qUn 1 U 2% 00 ® . mi  ams  han. Nhu vy, NHNN bom rong 3.316,62 ty VND ra thi truong, dua khoi
U2 1 U 28 o0 osioL e - 46 20251 Juygng luu hanh trén kénh cam co ting 1én mirc 6.034,76 ty VND.
BU2 1 1 250 1000 2400 S0 300u 2 ) o
— NHNN tiép tuc khéng chao thau tin phiéu NHNN.
Téng cjng 00 43315 %65 33166

e Thj trwong trdi phiéu
Giao dich trén thi truwong so cAp rat tram lang.
Ngiy 26/04, NHCSXH huy dong thanh céng 100/3500 ty dong TPCP (ty ¢ tring thau 3%). Toan bo khéi lugng tring thau & ky
han 5 nam, 13i sudt tai 2,39%/nam (+1,63%). Cac ky han con lai 3 nim, 10 ndm va 15 ndm d4u thau thit bai.
Ngay 27/04, KBNN goi thau 5.000 ty ddng TPCP & cac ky han tir 5 nam t6i 30 nam, tuy nhién phién dau thiu that bai. Vung l4i
suat dat thau thap nhat dong loat tang tir 2 — 4 diém so vdi phién trude do.
Trong tuan vira qua tir 25-29/04 va trong tuan nay tir 04-06/05 déu khong c6 lwong TPCP déo han.




Thi truong TPCP so cap
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K& tir dau nam dén 27/04/2022, KBNN méi huy dong thanh céng 45 nghin ty ¢ong TPCP, hoan thanh 11% ké hoach ca nim va
chi 4% ké hoach quy 11/2022.
Giao dich trén thi truong thir cip: Gia tri giao dich Outright va Repos trén thi trudng thir cap tuan qua dat trung binh 9.166 ty

ddng/phién, ting so voi mic 8.788 ty dong/phién cua tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

31 - 60

60 - 92

Ngay <2 nam 2 -5nim 5-10nam > 10 nim Tong Ngay <31 ngay hgay hgay >92 ngay Tong
25/Apr/22 304 117 2,889 1,885 5,195 25/Apr/22 2,870 - - - 2,870
26/Apr/22 203 173 2,266 3,298 5,940 26/Apr/22 6,646 - - - 6,646
27/Apr/22 157 458 2,156 1,464 4,234 27/Apr/22 2,895 2,577 - - 5,472
28/Apr/22 157 405 1,930 623 3,115 28/Apr/22 2,597 2,553 761 - 5911
29/Apr/22 109 560 1,877 445 2,991 29/Apr/22 3,456 - - - 3,456

Téng 931 1,714 11,118 7,713 21,476 Téng 18,465 5,129 761 - 24,356
+_ Wow 193 (1,336) (7,275) (3,846)  (12,263) +_WoW 9,410 4,239 508 14,157
% Wow 26% -44% -40% -33% -36% % WoW 104% 476% 200% 139%

Ty trong 4% 8% 52% 36% 100% Ty trong 76% 21% 3% 0% 100%

Pve: Ty dong

Dvit: Ty dong

Loi sudt TPCP diéu chinh giam ¢ hau hét cac ky han. Chét phién 29/04, 1oi suat TPCP giao dich quanh 1 nam 1,86% (-0,01 dpt); 2 nim
1,96% (-0,02 dpt); 3 nam 2,02% (-0,03 dpt); 5 ndm 2,11% (-0,12dpt); 7 nam 2,51% (-0,05 dpt); 10 nam 2,99% (-0,08 dpt); 15 ndm 3,15%
(-0,06 dpt); 30 nam 3,27% (+0,01 dpt).

Dién bién loi suét trén thi trwomg thir cép 3.50 Dudng cong loi suit TPCP
% /mam Indm 2nim 3nim Snim 7ndm 10 ndm 15 ndm 30 nam 3.00
250 =
29-Apr-22 186 19 202 211 251 299 315 321 . %
So MoM 001  -002 -003 -0118 -005 008 -006 0013 +-50
1.00
So YoY 160 148 134 083 104 083 085 016 | 29-Apr-22 22-Apr-22
31-Dec-21 29-Apr-21
SoYTD 128 136 132 125 126 089 078 030 0.00
1nidm 2nam 3nam Snim 7 nam 10 ndm 15 nam 30 nam
o  Thi trwong chung khodn
Tuan trude ky nghi 18 tir 25/04 - 29/04, thi trudng chimg khodn tiép tuc giam
20104/22 VN-Index HNX-Index Upcom e Sa 2 A ~ LA A | . A . £
rat manh phién dau tuan, nhung da hoi phuc phan nao cac phién sau d6. Két
Diém 1366.80 365.83 10431 thdc phién giao dich cudi tuan 29/04, VN-Index ding & muc 1.366,80 diém,
thay doi so vdi tuin trede 0.90% 187% 015%  tuwong tmg giam nhe 12,43 diém (-0,90%) so véi tuan trude d6; HNX-Index
thay doi so véi diu nim 878%  -28%  -743%  tang 6,71 diém (+1,87%) dat 365,83 diém; UPCom-Index ting 0,16 diém
KLGD/phién (tr.d.vi) 618.72 7857 005 (+0,15%) con 104,31 diém.
thay_‘féi s{ Vet tuin trrde -11.95% 1616%  -99%  Thanh khoan thi truong & mirc rt thdp voi gia tri giao dich trung binh gan
G mic 191397 16698 00008 19 600 ty ddng/phien. Khdi ngoai ban rong gin 879 ty ddng trén ca 3 san trong
thay doi so vi tudn tidc -13.30% -6.65% AT%  (iAn qua.
DTNN mua/ban rong (ty d) (89L.79) 1312 0.00
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Trong nhirng ngay qua, nwéc My dén nhiéu chi bao quan trong. Pau
tién, GDP My giam 1,4% g/q trong quy 1/2022 sau khi ting 6,9% & quy
trude d6 (murc ting 16n nhit ké tir 1984), trai véi du bao tiép tuc ting
1,1%. Tiép theo, chi so gia tiéu dung PCE 16i ciia nudc nay ting 0,3%
m/m trong thang 4, bang mirc ting cta thang trude d6 va khop véi du
bao. Chi s6 niém tin tiéu ding thi truong My trong thang 4 12 107,3 diém,
gan nhu di ngang so v6i 107,2 diém cua thang 3, va thap hon mot chit so
véi du bao & mic 108,5 diém. O linh vuc san xuat, PMI do ISM khao sét
duoc & mac 55,4% trong thang 4, giam tir 57,1% cua thang 3 va tréi véi
Ky vong tang 1én 57,5%. Gié tri don dit hang hang hoa lau bén toan phan
tai My tang 1,1% m/m trong thang 3 sau khi giam 0,6% ¢ thang 2, cao
hon muc tang 0,5% theo du b&o. Bén canh do, gia tri don dat hang hang
hoa lau bén 15i ting 0,8% m/m trong thang 3 sau khi giam manh 2,1% &
thang trudc do, gan dat ky vong tang 1,0%. Cudi cung, vé thi truong lao
dong, s6 don xin trg cip that nghiép lan dau tai My tuan két thic ngay
23/04 & muc 180 nghin don, giam nhe tir 184 nghin don cta tuan trudc
do6 va cao hon mot chdt so véi mie 178 nghin don theo dy b&o. Trong
thang 4, nudc ndy tao ra 11,55 triéu co hoi viéc [am mai, cao hon muac
11,34 triéu cua thang 3 va ddng thdi cao hon mirc 11,19 triéu theo ky
vong. Ngay 03-04/05, Cuc Du trir Lién bang M¥ - Fed c6 phién hop quan
trong vé CSTT. LSCS ciia Fed duoc dy bao sé& ting 50 diém co ban, 1én
muc 0,75% - 1,0%. Két qua cudc hop s& dugc théng bao vao sang sém
ngay mai 05/05 theo gi¢o Viét Nam.

NHTW Uc RBA ting LSCS tré lai, dong thoi nwée nay ciing don mét
s6 chi bao kinh té dang chu y. Trong phién hop din ra ngay hdm qua
03/05, RBA cho rang trién vong ting truong cua Uc dugc duy tri ¢ trang
thai tich cuc, mac du van cé nhitng rui ro tir qudc té. Nhiéu chi béo tich
cuc dang xuét hién, trong d6 ¢6 nhiing con s6 tir thi truong lao dong, ty
& that nghiép hién da giam xudng muc 4%. Theo d6, RBA cho rang day
2 thoi diém thich hop dé ting LSCS. Co quan nay quyét dinh ting 13
Suit 25 diém co ban, 1én muc 0,35%, manh hon mic ting 15 dcb theo du
bao tir c4c chuyén gia cua Reuters, ddng thoi danh dau lan ting LSCS dau
tién ctia co quan nay ké tir thang 11/2010. Thdng dbc cia RBA, 6ng Philip
Lowe ciing cho biét, lam phat da ting manh hon du bdo mac du van con
thip hon so vé&i cac nén kinh té phat trién khac. CPI caa nude Uc trong
quy 1 tang 2,1% g/q, va tang 5,1% y/y. Lién quan t&i cac théng tin kinh
té khéc, chi sé gia san xut PPI tai Uc ting 1,6% q/q trong quy ddu niam,
sau khi tang 1,3% & quy trude d6 va cao hon mot chat so vai muc 1,5%
theo du béo. PMI linh vuc san xuit caa nuée Uc do AIG khao sat duoc &
mitc 58,5 diém trong thang 4, ting 1én tir mc 55,7 diém cua thang 3.




Chi s6 chirng khoan tuin
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Thi truwomg ngoai hdi, vang, dau qudc té

X - Bién ding
0, 0, v
29 Apr 22 Tuan (%) Dau nim (%) 2021 (%)
USD index 103.59 2.34% 7.94% 6.71%
USDI/CNY 6.62 1.90% 4.29% -2.65%
USD/EUR 0.95 2.67% 8.13% 7.43%
USDIIPY 130.64 1.62% 13.52% 11.47%
USD/KRW 1269.20 2.02% 6.84% 9.54%
USDISGD 1.39 1.04% 2.68% 2.13%
USD/ITWD 2947 0.68% 6.35% -1.29%
USDITHB 34.37 1.18% 3.43% 10.62%
USD/VND Trung tam 23140 0.07% -0.02% 0.06%
USD/VND LNH 22957 -0.06% 0.71% -1.32%
USD/VND ty do 23465 0.71% 0.06% 0.64%
Vang 1896.99 -1.70% 3.75% -3.59%
Diu 104.90 2.77% 39.48% 55.01%
LIBOR SIBOR
Kyhan | USD D USD TP
ON 0.3250 -0.0014
M 0.8000 0.0966 0.0000 -0.6721
M 1.2860 0.0723 0.0000 -0.8211
6M 1.8481 0.0244 0.0000 -0.8211
1Y 2.5491 -0.0576

Thi truong chiang khoan thé gioi tuan trude dong loat giam diém. Két
thic phién thir Sau, chi s Dow Jones giam 2,47% w/w, chi sé6 DAX giam
1,15% va chi s6 Shanghai giam manh 3,61%. Thi trudng ching khoan thé
gi¢i am dam khi cc nha dau tu cho doi cac quyét dinh cua Fed trong tuan
nay. Viéc lai suat bi day I&n nhanh chong c6 thé khién dong vén bi dao
nguoc, huéng dén nhiing tai san an toan hon nhu TPCP.

Gia vang giam trong tuan vira qua, dong cira phién ngay thr Sau & muc
1.896,99 USD/oz, tuong duong giam 1,70% w/w. Gia kim loai quy nay
cling chiu nhiéu &p lyc khi siic manh d¢éng USD lién tuc ting 1én va da
dat ngudng cao nhat sau 7 nam.

Gia dau tang nhe trong tuan qua. Két thic phién tha Sau, dau WTI & muc
104,90 USD/thung, twong ting 2,77% w/w. Gia cua mat hang nay gan
nhu di di qua thoi ky bién dong manh nhat ké tir ddu nam. Tuy nhién,
nhiéu chuyén gia canh béo gia dau c6 thé bién dong manh tro lai, phu
thudc nhiéu vao dién bién chién su tai Ukraine va cc chinh sach cAm van
maoi cua phuong Tay.
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Nguyén Nir Hoai Ninh - Truéng nhém
Email: ninhnnh1@msb.com.vn

Email: tranghtt5@msb.com.vn

Nguyén Truong Giang - CV Phin tich
Email: giangnt12@mshb.com.vn

Nhitng théng tin trén ddy dwoc Trung tam Nghién cizu kinh té, MSB thu thdp tir nhitng nguon diege coi la dang tin c¢dy. Nhing thong tin
nay chi mang tinh tham khao va Trung tam Nghién cizu Kinh té khéng chiu trach nhiém vé bdt ci ton that nao gay ra do viéc si dung
nhatng thdng tin trén vao muc dich kinh doanh. Nhing thong tin trén c6 thé thay doi do dién bién cua thi trirong va Trung tam Nghién
cieu Kinh té khong c6 trach nhiém phai thdng béo vé nhimng si thay doi nay.

Moi y kién déng gép, dang ky hodc rat tén khoi danh séch nhdn ban tin, xin Quy khach vui long lién hé qua dia chi email:
Research@msb.com.vn




