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TONG QUAN

Két qua ting truwéng kinh té GDP Quy 1/2022 khi quan cho thiy trién vong dat muc tiéu ting truong 6,5% trong nim nay.

Téc d6 tang truong kinh té quy I ndm nay cta Viét Nam dat mirc kha 5,03% so voi cung ky niam trude, cao hon mirc 4,72% duoc ghi
nhan trong quy I ndm 2021. Viét Nam dat mirc ting trudng kha trong quy dau tién bat chap dién bién phurc tap cua dai dich COVID-19
va bit 6n dia chinh tri toan cau. Theo cac chuyén gia, ting truong GDP vuot mbe 5% va ting dan qua cac quy vira qua cho thay nén kinh
té dang trén da phuc hdi. Trong d6, khu vuc néng, 1am nghiép va thily san ting 2,45%, dong gop 5,76% vao muc ting truong chung; khu
vue cong nghiép va xay dung tang 6,38%, dong gop 51,08%; khu vuc dich vu tang 4,58%, dong gop 43,16%. Trong khu vuc cong nghiép
va xay dung, nganh cong nghiép tang 7,07% so vadi cung ky ndm trude, cao hon muc ting 6,44% cua quy 1 nam 2021, dong gop 2,42 dpt
vao toc do tang tong gia tri ting thém toan nén kinh té. Nganh cong nghiép ché bién, ché tao tiép tuc dong vai tro dong luc dan dat tang
truong cia nén kinh té voi mire tang 7,79%, dong gop 2,05 dpt. Nganh khai khoang ting truong dwong 1,23% (khai thac than tang 3,2%
va quing kim loai tang 5%), lam tang 0,04 dpt mirc tang tong gia trj ting thém ciia toan nén kinh té. Nganh xdy dung ting 2,57%, thap
hon tdc do ting 6,53% cta quy I nam 2021, déng gop 0,16 dpt. Pang chu ¥, khu vuc dich vu trong quy 1 ndm 2022 hdi phuc khi nhiéu
hoat dong dich vu s6i dong trd lai.

Diéu nay ciing dugc nhiéu t6 chirc qubc té ciing nhu chuyén gia kinh té cho rang sé tao da cho ting truong kinh té trong quy 2 ciing nhu
ca nam 2022. T6 chirc xép hang tin nhiém qudc té Fitch Ratings du bao ting trudng ctia Viét Nam s& phuc hoi 1én mirc 6,1% vao nim
2022 va 6,3% vao nam 2023 nh¢ ting nhu cau tiéu dung ndi dia, xuat khau va dong vén FDI. Fitch Ratings ciing cong bb xép hang phat
hanh ngoai t& dai han cia Viét Nam ¢ mic "BB" véi Trién vong Tich cyc. Fitch Ratings danh gia Viét Nam tiép tuc huong lgi tir linh
vuc xuit khdu nho vao viée thuc hién céac hi€p dinh thuong mai quan trong, dong vbn dau tu truc tiép nudc ngodi van duy tri ting cao va
dong chay du lich dang dan ndi lai tir nim 2022. Cung véi d6, Fitch Ratings ghi nhan viéc ban hanh goi kich thich tai khoa - tién té dé
trién khai Chuong trinh phuc hdi va phat trién kinh té xa hoi nho vao thanh cong cia Viét Nam trong viéc 6n dinh ng cong, tiém ning
tang trudng ctia Viét Nam trong trung han, du trit ngoai hdi duge bdi dap trong thoi gian qua dang dat mirc cao ky luc, tao bo dém dé
Viét Nam tng pho vai cc ¢t sbc tir bén ngoai. Cong ty tu van nghién ciru kinh té Capital Economics ¢6 tru so & London ky vong kinh
té Viét Nam s& tiép tuc phuc hdi trong nhirng thang t6i, va du bao GDP sé ting truong 8,8% trong nim nay, cao hon so véi muc tiéu
chinh thtrc 12 6,0% dén 6,5%, sau mic ting trudng 2,58% cta nim ngoai. Hang Bloomberg nhan dinh, GDP ciia Viét Nam du kién ting
6,0%-6,5% vao nim 2022. Tuy nhién, Capital Economics ciing canh béo rang c6 nhirng tré ngai méi dang xudt hién. Gia dau cao hon s&
kéo theo su phuc hdi ctia ngudi tiéu dung ting cham hon trong kho khin cua nén kinh té toan cau, kim hdm xuat khau trong khi quy md
céc dot phong toa & Trung Qubc c6 nguy co lam gian doan chudi cung tng. VinaCapital ciing ha du béo ting truong GDP Viét Nam nim
2022 tir mirc 7,5% hoi cudi thang 1 xudng con 6,5% khi cho rang can tré dbi v6i nén kinh té Viét Nam do gia nang lugng ting cao, chim
tai mo cira lai toan b hoat dong du lich nudc ngoai. Tham chi, trong bdi canh xung dot Nga — Ukraine van cing thang, ting truong GDP
& mot s6 dbi tac 16n caa Viét Nam nhu My, EU... duoc du bao giam, myc tiéu ting trudng 6,0%-6,5% tré nén kha thach thic.

Mot thong tin dwge quan tim nira trong tuin qua la viée diéu chinh gia xing diu ngay 01/04. Lién bd Cong thuong - Tai
chinh thong tin vé viéc diéu chinh gi4 xing dau tir ngay 01/04, trén co sé thuc hién nghi quyét s6 18 ctia Uy ban Thuong vu Qubc
hoi vé viéc giam thué bao vé méi truong ddi voi xang, diu, md nhon cé hidu lyc tir ngay 01/04 dén 31/12/2022. Cu thé, gia xing
E5RON92 giam 1.021 ddng/lit, tir mirc 28.330 ddng/lit giam con 27.309 ddng/lit; Xang RON9S-III giam 1.039 dong/lit, tir 29.190
ddng/lit giam con 28.153 ddng/lit; Dau diesel ting 1.447 ddng/lit, tir gia 23.638 ddng/lit 1én mirc 25.080 ddng/lit; Diu hoa ting
1.519 dong/lit, tir mic 22.248 dong/lit ting 1én 23.764 dong/lit; Dau mazut ting 506 ddng/lit, 1én mirc 20.929 dong/lit. Ly giai viéc
gia xang dau khong giam twong img voi mire giam thué, Bo Cong thuong cho biét do gia xang dau thé gidi, nhat 1a gia cac loai dau
c6 mirc tang cao nén lién bo Cong thuong - Tai chinh da phai sir dung két hop cong cu Quy binh 6n gia xing dau & mirc hop 1y
(diéu chinh muc trich 1ap va chi sir dung Quy binh 6n gia ddi voi cac mat hang xing, dau) dé giam gia xang va han ché mirc ting
clia gia dau so v&i muc ting cua gia thé gii. Theo do, néu thué bao vé moéi trudng nhu mirc cii, gid xing dau trong nudce ky diéu
hanh nay s& tang tir 1.069 - 2.789 ddng/lit, kg (cu thé xing ESRON92 ting 1.069 dong/lit, xing RON95 ting 1.161 dong/lit, diu
diesel ting 2.547 dong/lit, ddu hoa ting 2.789 dong/lit, ddu mazut ting 1.606 ddong/lit).




TIN TRONG NUOC

o Thi truomg ngogi t¢ Trong tuan tir 28/03 - 01/04, ty gi trung tam dugc NHNN niém yét theo

xu hudng giam & hau hét cac phién. Phién cudi tuan 01/04, ty giéd trung

VND USD/VND tam duoc niém yét & mac 23.095 VND/USD, giam manh 56 ddng so véi
24.200 ———NHNN «=—TT LNH =TT tudo

phién cudi tuan trudc d6. Ty gia mua giao ngay dugc NHNN giit nguyén

23.800

niém yét & mirc 22.550 dong. Ty gia ban ky han 3 thang duoc duy tri niém
23,400 yét & mirc 23.050 VND/USD.
23,000 Ty gia LNH ting — giam dan xen kha manh qua cAc phién trong tuan qua.
Chdt phién cubi tuan 01/04, ty gia LNH déng cira tai 22.779 VND/USD,
22600 1. . . N . . . \
- s giam 29 dong So v&i phién cudi tuan trude do.
ZZ'ZE?A,;r_gl 1_Al',g_21 1-Dec-21 1_A£,r_22 Ty gia trén thi truong tu do khéng bién dong nhiéu trong tudn qua. Chét

phién cubi tudn 01/04, ty gia tu do ting 05 dong & chiéu mua vao trong
khi giam 15 ddng & chiéu ban ra, giao dich tai 23.305 VND/USD va 23.345
VND/USD.

e Thi trwong tién t¢ lién ngén hing
Tuan tir 28/03 - 01/04, 13i sudt VND LNH giam phién ddu tudn, sau do
LAl suac LNH Lrdl phicu tang tré lai. Chét ngay 01/04, 14i sudt VND LNH giao dich quanh muc:
Ky han VND WIW UsD W/W Ky han Lgi suat W/W N .. .
ON 2.08 20.02 034 008 3y 171 -0.005 ON 2,08% (-0,02 dpt so voi phlen cuoi tuan trudc dé), 1W 2,25% (+0,01
1w 2.25 0.01 0.43 0.12 5Y 1.75 0.031 dpt), 2W 2125 (+0,05 dpt), 1M 2’25% (+0’14 dpt)

2w 2.25 0.05 0.47 0.10 7Y 2.01  0.043

W azs O e Oy 2l Lai suat USD LNH tudn qua van duy tri xu huéng ting nhe. Chdt tuin
2M 2.41 0.08 0.67 0.05 15Y 2.68 -0.007 . , ‘

M 245 007 074 001 01/04, 14i suat USD LNH dong ctra tang 0,06 — 0,12 dpt & tat ca cac ky
oM 260 091 001 han, cu thé: ON 0,34% (+0,08 dpt); 1W 0,43% (+0,12 dpt); 2W 0,47%
IM 2.70 -0.03 1.20 -0.02

v 290 -0.12 134 006 (+0,10 dpt) va 1M 0,54% (+0,06 dpt).

N guf")n: Reuters

o Thi trwong mo

ot musk bn rn MO0 Trén thi truong mo tuan tir 28/03 - 01/04, NHNN chio thau 10.000 ty
ddng/phién trén kénh cam cd & ca 5 phién, déu voi ky han 14 ngay, 14i suat
2,50%. C6 3794,33 ty dong trang thu trong tuan qua. Trong tudn co 316

Kyhan L suit

Ngay Phién |
- () ()

KLgoithdu KLtring KLdénhan Bom/hit rong KLIuu hanh

M2 1 U 250 10000 12219 31600 - 19881 45088 ;

w62 1 1w 2% 000 3167% N T L 4 dong dao han. Nhu vay, NHNN bom rong 3.478,33 ty VND ra thi
PBL L ¥ 280 10000 . - - 12 truong, dwa khdi lugng luu hanh trén kénh nay ting 1én muc 4.508,84 ty
BB 1 W 2% 10000 50478 . W SES

BRR 1 U 250 10000 - - - 1008

Téng efng 0000 3743 3600 347833 NHNN tiép tuc khong chao thau tin phiéu NHNN.

e Thj trwong trdi phiéu
Giao dich trén thi trwong so cAp:
Ngay 30/03, KBNN goi thau 5.000 ty dong TPCP ¢ ba loai ky han 10 nam, 15 nim va 30 nim. Phién dau thau that bai. Ving i
suat dat thau thip nhat tang tir 4 — 5 diém tly ky han, trong khi viing 13i dat thau cao nhat ting manh 25 diém déi véi ky han 30
nam va gitr nguyén ¢ hai ky han 10 nam va 15 nam.

Trong tuan c6 300 ty dong TPCP déo han.




Thi trwong TPCP so cip

don vi: ty dong
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Trong tuan nay tir 04/04 - 08/04 khong c6 TPCP déo han.
Giao dich trén thi trwang thir cap: Gia tri giao dich Outright va Repos trén thi trudng thir cip tuan qua dat trung binh 11.228 ty
ddng/phién, giam so véi mic 13.707 ty ddng/phién cua tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

31-60 60 - 92

Ngay <2 nim 2-5nim 5-10nim >10 nim Tong Ngay <31 ngay ngay ngay > 92 ngay Tong
28/Mar/22 123 573 5,809 1,699 8,205  28/Mar/22 1,062 - - - 1,062
29/Mar/22 203 624 4,455 2,589 7,871 29/Mar/22 2,186 - - - 2,186
30/Mar/22 155 1,109 5,151 3,073 9,488  30/Mar/22 7,360 1,009 - - 8,369
31/Mar/22 53 978 4,187 2,454 7,671 31/Mar/22 2,966 264 - - 3,230

1/Apr/22 276 389 3,441 1,480 5,586 1/Apr/22 1,416 1,056 - - 2,472

Téng 810 3,673 23,043 11,295 38,822 Tf)ng 14,990 2,330 - - 17,320
+_ Wow 655 206 (384) 378 856 +_ WoW (2,694) (3,852) (7,135)
% WowW 423% 6% -2% 3% 2% % WoW -15% -62% -100% -100% -29%

Ty trong 2% 9% 59% 29% 100% Ty trong 87% 13% 0% 0% 100%
Pvt: Ty dong Pvt: Ty dong

Loi sut TPCP bién dong trai chidu & cac ky han. Chét phién 01/04, loi suit TPCP giao dich quanh 1 nam 1,57% (-0,05 dpt); 2 nam
1,67% (-0,01 dpt); 3 ndm 1,71% (khong thay déi); 5 nam 1,75% (+0,03dpt); 7 nam 2,01% (+0,04 dpt); 10 nam 2,4% (0 dpt); 15 nam
2,68% (-0,01 dpt); 30 nam 3,06% (-0,02 dpt).

. X . A . A S . by , A r
Dién bién lgi suat trén thi truwdng thir cap 3.50 Du’(‘)’ng cong lQ’i suAt TPCP
. . . . . . . . . 3.00
% /mam I1nim 2ndm 3ndm Snpim 7 ndm 10 nim 15 ndm 30 nam
2.50 §
=
1-Apr-22 1.57 1.67 171 1.75 2.01 2.40 2.68 3.06 2.00 §
So MoM 005  -001 000 003 004 000 -001 -0016 1.50
1.00
So YoY 1.32 1.19 1.06 0.65 0.50 -0.01 0.07 -0.10 1-Apr-22 >5-Mar-22
0.50
31-Dec-21 25-Mar-21
SoYTD 1.00 1.06 1.01 0.89 0.76 0.30 0.31 0.09 0.00

1nam 2nam 3 nam Snam 7 nam 10 nam 15 nam 30 nam

e Thj trwong chirng khodn

Tuan tir 28/03 - 01/04, thi truong ching khoan Viét Nam rung lic ting —

giam kha manh qua cac phién. Két thuc phién giao dich cudi tuin 01/04, VN-

01/04/22 VN-Index HNX-Index ~ Upcom
Piém 151644 45410 117.19
thay doi s véi tun trede 120%  -166% 0.16%
thay doi so véi diu nim 120%  -420% 4,00%
KLGD/phién (tr.d.vi) 87143 13268 008
thay dbi so véi tudn tede A01%  9%.15%  -99.93%
GTGD/phién (t§ d) 2671048 3669.70 0.0017
thay déi so véi tuin tnrde 2001%  105.14%  1464%
DTNN mua/ban rong (ty d) (235.07) (21.10) 0.04

Index dimg & muc 1.516,44 diém, twong tmg ting 17,94 diém (+1,20%) so
v6i tudn trude d6; HNX-Index giam 7,65 diém (-1,66%) xudng 454,10 diém;
UPCom-Index ting nhe 0,19 diém (+0,16%) Ién 117,19 diém.

Thanh khodn thi truong nhich nhe so voi tuan trude do voi gia tri giao dich
trung binh gan 30.400 ty dong/phién. Mic di ¢6 vai phién mua rong nhung
chét tuan khéi ngoai van ban rong hon 262 ty dong trén ca 3 san.
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Nuwéc My don nhiéu thong tin kinh té quan trong. Dau tién, GDP nuéc
nay chinh thiic ting 6,9% q/q trong quy cudi nam 2021, diéu chinh nhe
tor muc tang 7,0% theo bao cao so bd. Nhu vay, ca nam 2021, GDP M¥
tang 5,7%, sau khi suy giam 3,4% nam 2020. V& chi so chi tiéu tiéu ding
ca nhan, PCE I6i tai My ting 0,4% m/m trong thang 2, ndi tiép da tang
0,5% cua thang trude do va khop voi du bao. So vai cung ky nam 2021,
chi s6 nay tang toi 5,4%; 1a muc ting 16n nhét ké tir thang 04/1993. Tiép
theo, tai thi truong lao dong, sé don xin tro cap that nghiép lan dau tai My
tuan két thuc ngay 26/03 & mirc 202 nghin don, ting so véi mic 187 nghin
don ciia tuan trude d6 va vuot nhe mie 200 nghin don theo dy béo. Trong
thang 3, nudc My tao ra 431 nghin viéc lam phi néng nghiép méi, thap
hon so v&i muac 750 nghin cia thang trude d6 va dong thoi thap hon mirc
492 nghin theo ky vong. Tuy nhién, ty I¢ that nghiép cua nudc nay giam
dang ké xudng 3,6% tir mac 3,8% cua thang 2. Bén canh do, thu nhap
binh quan cta nguoi lao dong My tiép tuc ting 0,4% m/m trong thang
vira qua, ndi tiép da ting nhe 0,1% cua thang 2. Cudi cung, chi s6 PMI
linh vyc san xuét trong thang 3 do ISM khao sat dugc & mic 57,1%; giam
tir 58,6% cua thang 2 va trai véi ky vong tang 1én thanh 58,9%.

Théng déc NHTW Anh canh béo vé trién vong kinh té, dong thoi
nuée nay ciing ghi nhan mat sé chi bao dang chu y. Cu thé, Thong déc
NHTW Anh — éng Andrew Bailey tuan qua khing dinh nudc nay dang
phai d6i mat vai nhiéu rai ro nhat cho nén kinh té ké tir sau khing hoang
tai chinh dau thé ky 21. Ong ciing cho biét BOE sé& danh thoi gian dé danh
gia ding vé nhitng hau qua cua Covid-19 va cudc chién tranh tai Ukraine
truéc khi ¢ nhimg diéu chinh mai vé LSCS. Lién quan toi céc chi béo
kinh té Anh, GDP nudc nay chinh thirc ting 1,3% q/q trong quy 4/2021,
cao hon so véi mirc 1,0% theo két qua thong ké so bd. Tuy nhién, GDP
nuéc Anh ca nam 2021 ting 7,4%; diéu chinh nhe xudng tir mirc tang
7,5% theo bao cao trudc day. Chi s6 PMI linh vuc san xuét thang 3 tai
Anh do IHS Markit khao sat chinh thitc & mac 55,2 diém, diéu chinh
xuéng tir mirc 55,5 diém theo két qua so bo. Cubi cung, chi sb gi nha tai
nudc nay ting 1,1% m/m trong thang 3, ndi tiép da ting 1,7% cua thang
2 va vuot khd manh so vai Ky vong tang 0,5%.

Nuée Pic dén nhiéu thong tin kinh té tiéu cuc. PAu tién, niém tin tiéu
dung tai nuéc ndy & muc -15,5 diém trong thang 4, giam tir -8,5 diém caa
thang 3 va xuéng thip hon so voi muc -14,6 diém theo du béo cua cac
chuyén gia. Doanh s6 ban I¢ tai nuéc Dic trong thang 2 chi tang nhe 0,3%
sau khi ting 1,4% & thang 1, khong dat ky vong ting 0,5%. O thi truong
lao dong, nudc nay giam 18 nghin viéc 1am trong thang 2, gan khép véi
du b&o & mirc 19 nghin, dong thoi danh dau thang giam thir 11 lién tiép.
Lién quan t&i Eurozone, CPI so b cua khu vyuc nay tang 7,5% y/y trong
thang 3, cao hon nhiéu so véi mirc ting 5,9% cua thang trude do va dong
thoi vuot qua dy bao ting 6,7%.




Chi s6 chirng khoan tuén

(DowJones Y DAX \ [ Shanghai )

My) (Drrc) (Trung Quoc)
34818.27 14446.48 3282.7166
-0.129 ) )
\_ 0.12% JAS 0.98% JAN 2.19% )
Thi trueomg ngoai hdi, vang, dau qudc té

1Apr22 Tuin(%)  Diunim (%) Bién ding

2021 (%)
USD index 98.63 -0.16% 2.78% 6.71%
USDICNY 6.36 -0.05% 0.16% -2.65%
USD/EUR 0.90 -0.65% 2.85% 7.43%
USDIJPY 122.49 0.35% 6.44% 1147%
USDIKRW 1219.73 -0.44% 267% 9.54%
USDISGD 136 -0.10% 0.53% 2.13%
USDITWD 2867 0.00% 3.45% -1.29%
USDITHB 33.49 -0.27% 0.78% 10.62%
USD/VND Trung tam 23095 -0.24% -0.22% 0.06%
USDIVND LNH 20779 -0.13% -0.06% -1.28%
USD/VND tr do 23305 0.02% -0.62% 0.64%
Vang 1924.30 -1.69% 5.25% -359%
Diu 99.27 -12.84% 31.99% 55.01%

LIBOR SIBOR
Ky han usbD ™ usD ™
ON 0.3273 0.0007
1M 0.4376 -0.0076 0.6687 0.1750
M 0.9620 -0.0209 0.7893 -0.7316
6M 1.4891 0.0380 0.0000 -0.7316
1Y 2.1716 0.0829

Thi trudng chang khoan tuan qua cé su phan héa. Két thic phién thir Sau,
chi s Dow Jones giam nhe 0,12% w/w, chi s6 DAX ting 0,98% va chi
s6 Shanghai ting kha manh 2,19%. Hau hét cAc thit truong di cho thay
su 6n dinh tré lai sau nhitng tac dong tAm 1y ban dau tir cudc chién tranh
Nga — Ukraine.

Gi4 vang lai quay dau giam trong tuan vira qua. Gia kim loai quy nay
dong ctra phién ngay thu Sdu mac 1.957,40 USD/oz, tuong duong giam
1,69% wiw.

Gia dau lao déc manh trong tuan qua sau khi cudc chién tranh tai Ukraine
c6 dau hiéu ha nhiét, ky vong vé mot dam phan hoa binh dwgc mé ra. Bén
canh do, visc My chi biét c6 thé mé kho dy trit nham dam bao ngudn
cung cho thj trudng ciing gy ap luc 1én gia dau thé théi. Két thac phién
thir Séu tuan qua, gia dau WTI ¢ mic 99,27 USD/thing, twong dwong
giam rat manh 12,84% wi/w.
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Nhitng théng tin trén day dwoc Trung tdm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duwoc coi la dang tin cdy. Nhing théng tin
nay ch/ mang tinh tham khdo va Trung tdm Nghién cizu Kinh té khdng chju trach nhiém vé badt cit ton that nao gay ra do viéc sir dung
nhizng théng tin trén vao muc dich kinh doanh. Nhitng théng tin trén co thé thay déi do dién bién cua thi triong va Trung tdm Nghién
ciu Kinh té khong c6 trach nhiém phadi thong bao vé nhimng si thay doi nay.

Moi y kién déng gép, ding ky hoac rat tén khoi danh séch nhgn ban tin, xin Quy khach vui long lién hé qua dia chi email:
Research@msb.com.vn




