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TONG QUAN

Mic du gia diu thé giéi di giam tré lai trong tuin vira qua, nhiéu chuyén gia vin dw bdo gia diu trong trung han vin &
mirc cao. Khong nim ngoai anh hwéng ciia gia xiing diu thé giéi, gia xing diu cia Viét Nam ciing duwge didu chinh ting
lin thi 6 lién tiép.

Gia dau thé gisi lién tuc leo thang, 1én cao nhit vao ngay 08/03/2021 khi M§ ban hanh 1énh cAm nhap khau dau va khi d6t tir Nga
do xung dot tai Ukraine. Quyét dinh nay cua MV duoc sy ing hd ciia Anh ngay sau do. DAu Brent d3 tang 1én 131 USD/thung khi
M§ ban hanh 1énh cAm. Dau WTI ciing ting 1én 127 USD/thing. DBén nay, gia dau da ting trén 45% so véi cudi nim ngodi, va ting
gan 18% ké tir khi xay ra xung dot. Tuy nhién, trong tudn vira qua, gia diu di ha nhiét, giam gan 5,5% so véi tudn trude d6 sau khi
Céc Tiéu vuong qudc Arab théng nhat (UAE), mot thanh vién cta T6 chire Cac nude Xuat khau Dau mo (OPEC), bom thém dau
ra thi trudng nham bu dip vao su gian doan ngudn cung dau cta Nga do cing thang véi Ukraine. Cuing v6i d6, Tong thong Nga
Vladimir Putin ngay 10/03 khang dinh nudc nay sé tiép tuc thuc hién cic nghia vu xuat khau ning lwong. Mic du vy, cac chuyén
gia cho réng, day chi la dong thai tam thoi hd tro gia déu mo, va nhiéu nhén dinh bi quan van dugc dua ra.

Céc chuyén gia nhan dinh gi dau s& van ¢ muc cao it nhét 14 trong twong lai gan va nhiéu to chirc da diéu chinh ting du bao gia
dau. Ngan hang UBS (Thuy S¥) cho hay 125 USD/thing — mirc dy bao ngan han ddi voi dau Brent - 1a mirc tran “mém” cho gia
dau, con s trén c6 thé ting cao hon nita. Ngoai ra, tinh hinh cing thang gia ting trong thoi gian dai & Ukraine co thé day gia dau
Brent Ién trén 150 USD/thiing. Céc nha phan tich tai ngan hang Bank of America (M§) ciing udc tinh, néu phan 16n lugng dau xuét
khau ctia Nga bi cit giam, thé gi6i s& thiéu hut khoang 5 triéu thing dau mdi ngay hoic cao hon. Viéc nay c6 thé day gia 1én t6i
200 USD/thung. Ngan hang Goldman Sachs cho ring, thé gi6i co thé phai ddi mat véi mot trong nhitng ct séc ning lwong 16n nhit
tir truée dén nay, khi cang thiang Nga - Ukraine chua di dén hoi két va cac nudc phuong Tay ap dit hang loat 1énh trimg phat véi
Moskva. Trong b4o cao méi nhét, Goldman Sachs di nang du bao gia dau Brent nim 2022 1én 135 USD/thung, ting tir mirc 98
USD/thung truéc d6. Ngan hang hién du kién gia dau Brent giao dich & mtrc 115 USD/thiing vao nim t6i, tang tir udc tinh 105
USD/thung trudc do.

Mot van dé nita 12 néu ngudn xuit khau dau va khi dét tir Nga bi giam, cac nude s& mat nhiéu thoi gian va tién cua dé tim ngudn
thay thé. Theo Co quan Ning lugng Qudc té, Nga 1a nha XK déu thé va cac san phdm tir ddu mo 16n nhat thé giéi. Nam 2021, nudc
nay cung cip 8 triéu thung dau mdi ngay cho thi truong toan cau. Khoang 60% lugng dau xuét khau ciia Nga dén chau Au, trong
khi d6 chi c6 2% téi Anh va 8% tdi My. Khoang 20% lugng dau xuat khau ctia Nga t6i Trung Qubc. CAc nha phan tich phuong tay
wdc tinh, xuat khau dau thd va cac san pham tinh ché ciia Nga di giam khoang 3 triéu thing/ngdy va c6 thé giam thém 2 triéu
thiing/ngay trong tuan t&i. Cac thanh vién OPEC c6 thé cung cap ting san lugng dau cao hon 1a Saudi Arabia, Cac Tiéu vuong
qudc Arap Théng nhét (UAE), & mirc do thap hon 1a Kuwait va Iraq. Song, véi tong cong suét du trit wdc tinh chi tir 2,5- 3 tridu
thung/ngay, san luong nay s& khong du dé bu dip cho su sut giam XK cua Nga. V& Iy thuyét, gia dau s& giam néu cac nude ving
Vinh ting san lugng dau. Tuy nhién, viéc sit dung ngudn dy trit s& han ché kha ning didu dong cta cac nudc san xuat dau trong
truong hop ngudn cung gian doan va viée dinh gia s& phai tinh dén didu nay. Ké ca khi cac nudc ving Vinh str dung dén ngudn du
trit, gia dau co thé khong giam nhidu va thi truong s& d& bi tén thuong trude bét ky ct sc gian doan ngudn cung nao ma khong
nha cung cip nao c6 thé giai quyét dugc. Pong thoi, dich bénh hon 2 ndm qua d khién cac nha san xuat dau giam dau tu vao nganh
nay, khién cho viéc ting san lugng tré nén kho khan hon. Vi vy, Téng Thu ky OPEC Mohammad Barkindo méi ddy canh béo,
thé gii khong thé thay thé lwong dau XK cia Nga, dong thoi kéu goi phi chinh tri héa nang lugng.

Tai Viét Nam, gia xdng lién tuc duoc diéu chinh 1an th 6 lién tiép vao ngay 11/03 vira qua. Cu thé: gia xing ESRON92 ting thém
2.910 dong/lit, 1én mirc 28.980 dong/lit; gia xaing RON9S-III ting thém 2.990 dong/lit, 1én mirc 29.820 dong/lit. Cac madt hang dau
cling diéu chinh ting, gdm dau diesel ting thém 3.940 dong/lit, 1én mirc 25.260 dong/lit; dau hoa 1én mirc 23.910 dong/lit. Tinh tir
dau nam dén nay, xang ESRON95 da ting hon 5.800 dong/lit, xaing RON95 ting gan 6.000 dong/lit, diu diesel ting & mirc cao
nhét 1a 7.000 dong/lit, dau hoa tang hon 6.700 dong/lit, diu mazut ting trén 4.600 dong/kg.




TIN TRONG NUOC

o Thi trwong ngoai té
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Trong tuan tir 07/03 - 11/03, ty gia trung tim dugc NHNN diéu chinh cha
yéu theo xu hudng tang. Chot phién 11/03, ty gia trung tdm duoc niém yét
& muc 23.164 VND/USD, ting 13 ddng so véi phién cudi tuin trude do.
Ty gia mua giao ngay dugc NHNN giit nguyén niém yét & mirc 22.550
dong. Ty gia ban ky han 3 thang duge niém yét & mirc 23.050 VND/USD.
Ty gia LNH ciing dién bién theo xu huéng ting kha manh trong tuan qua.
Chdt phién cubi tuan 11/03, ty gia LNH déng cira tai 22.809 VND/USD,
tang 39 dong o voi phién cudi tuan trude dob.

Ty gia trén thi truong ty do tiép tuc ting — giam dan xen trong tuan. Chét
phién cudi tudn 11/03, ty gia tw do giit nguyén & chidu mua vao trong khi
tang 05 dong & chiéu ban ra, giao dich tai 23.430 VND/USD va 23.485
VND/USD.

o Thi trwong tién t¢ lién ngén hang

Lii suat LNH Trai phiéu

Ky han VND W/W USD W/W Ky han Lei sudt W/W
ON 2.14 -0.14 0.16  0.01 3Y 1.46  -0.086
1w 2.18 -0.12 021 001 5Y 152 -0.075
2W 222 -0.05 028  0.02 7Y 173 -0.047
1M 2.16 0.03 041 007 10Y 227 -0.023
2M 2.34 -0.03 048 005 15Y 261 -0.043
3M 242 -0.01 058  0.03

6M 2.64 0.06 0.82

oM 2.73 115  0.04

1Y 3.02 0.09 118  0.03

Ngudn: Reuters

Tuan tir 07/03 - 11/03, l4i sudt VND LNH tiép tuc bién dong theo xu huéng
giam & hau hét cac ky han, ngoai trir ting & ky han 1M. Chét ngay 11/03,
13i sudt VND LNH giao dich quanh mirc: ON 2,14% (-0,14 dpt so véi
phién cudi tudn trude do); IW 2,18% (-0,12 dpt); 2W 2,22% (-0,05 dpt);
1M 2,16% (+0,03 dpt).

Li suat USD LNH tiép tuc it bién dong trong tuan qua. Chét tuan 11/03,
13i suat USD LNH doéng cua tang 0,01 — 0,07 dpt & tat ca cac ky han, cu
thé: ON 0,16%; 1W 0,21%; 2W 0,28% va 1M 0,41%.

o  Thi trwong mo

Giao dich mua ky han trén OMO (ty.d)

Kyhan L suit

Ngay  Phién i ) KLgoi thiu  KLtring KL dén han Bom/hit rong KLIwu hanh
1032 1 14 250 10,000 - 5100 - 54100 169712
10032 1 14 250 10,000 . - - 2,238.12
090322 1 1 250 10,000 - - - 223812
08032 1 14 250 10,000 42120 377.00 520 223812
07032 1 14 250 10,000 591.80 - 59180 218792

Téng cing 50,000 1,029.00 918.00 10100

Trén thi truong mé tuan tir 07/03 - 11/03, NHNN chao thau 10.000 ty
ddng/phién trén kénh cam ¢ & ca 5 phién, déu voi ky han 14 ngay, 14i suat
& mirc 2,50%. C6 1.019 ty dong triing thau trong tuan qua. Trong tuan c6
918 ty ddng d4o han. Nhu vay, NHNN bom rong 101 ty VND ra thi truong,
dua khoi lwong Iuu hanh trén kénh nay tang 1én mic 1.697,12 ty VND.

NHNN tiép tuc khdng chao thau tin phiéu NHNN.

e Thj trwong trdi phiéu

Giao dich trén thi trwong so cAp:

Ngay 09/03, KBNN goi thau 6.000 ty dong TPCP. Khdi lugng goi thau cac ky han 5 nam, 10 nam, 15 nim va 20 nim lan luot 12
1.000 ty dong, 2.000 ty déng, 2.000 ty dong va 1.000 ty dong. Tuy nhién, phién d4u thau that bai. Vang I3i suat dat thiu thip nhat
— cao nhat dong loat ting so véi phién trude do, vai mire ting phd bién tir 10 — 30 diém.

Trong tuan c6 4.750 ty dong TPCP dao han.




Thi trwong TPCP so cip
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Trong tuan nay tir 14/03 - 18/03, ¢6 300 ty dong TPCP dao han.
Giao dich trén thi truwong thir cap: Gia tri giao dich Outright va Repos trén thi truong thir cAp tuan qua dat trung binh 11.041 ty
ddng/phién, giam so véi mac 12.103 ty ddng/phién cua tuan trude do.
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Théng ké giao dich Outright

Théng ké giao dich Repos

Ngay <2 nam 2-5nam 5-10nim >10 nam Tong Ngay <31 ngay 3;&?0 629—;;2 >92 ngay Tong
7/Mar/22 164 662 5,282 2,031 8,139 7/Mar/22 1,427 1,382 - - 2,809
8/Mar/22 106 597 4,779 2,323 7,804 8/Mar/22 2,415 - - - 2,415
9/Mar/22 209 e 5,026 2,936 8,948 9/Mar/22 2,981 1,054 - - 4,035
10/Mar/22 - 720 3,846 2,782 7,348 10/Mar/22 1,024 1,663 285 - 2,973
11/Mar/22 314 481 6,434 1,381 8,610 11/Mar/22 1,277 435 412 - 2,124

Téng 793 3,238 25,367 11,452 40,849 Téng 9,124 4,535 698 - 14,356
+_ Wow (89) (1,229) 6,691 (1,600) 3,773 +_ WoW (8,114) (1,554) 587 (9,081)
% WowW -10% -28% 36% -12% 10% % WoW -47% -26% 532% -39%

Ty trong 2% 8% 62% 28% 100% Ty trong 64% 32% 5% 0% 100%
Pvt: Ty dong Pvt: Ty dong

Loi suat TPCP diéu chinh giam so véi cudi tuan trudc d6 & hau hét cac ky han. Chdt phién 11/03, loi suat TPCP giao dich quanh 1 nim
1,35% (+0,01 dpt); 2 nam 1,43% (-0,07 dpt); 3 nam 1,46% (-0,09 dpt); 5 nam 1,52% (-0,08dpt); 7 nam 1,73% (-0,05 dpt); 10 nam 2,27%
(-0,02 dpt); 15 nam 2,61% (-0,04 dpt); 30 nam 3,04% (khong thay doi).

Dién bién l¢i suét trén thi trwong thir cip 3.50 Du’(‘)’ng cong l(.)'i sué‘it TPCP
% /mam I1nim 2nim 3nidm Snpim 7nam 10 ndm 15 nim 30 nim 8.00
2.50 )E
11-Mar-22 1.35 1.43 1.46 1.52 1.73 2.27 2.61 3.04 .00 §
So Wow 0.01 007 -009 -0075 -005 -002 -0.04 0000 1.50
1.00
So Yoy 110 097 082 045 025 -010 006 -0.10 11-Mar-22 A-Mar-22
0.50
31-Dec-21 11-Mar-21
SoYTD 078 08 076 066 048 017 024 007 0.00
I1nam 2nam 3 nam Snam 7 nam 10 nam 15 nam 30 nam
o  Thi trwong ching khodn
Tuan tir 07/03 - 11/03, thi trudng ching khoan Viét Nam chiju tic dong tiéu
11/03/22 VN-Index HNX-Index ~ Upcom LA an I S . , \ . L, s i
- cuc tir bién dong trén thé gidi, giam kha manh & 2 san chinh. Két thuc phién
i - - ki Ll L giao dich cudi tuan 11/03, VN-Index ding ¢ muc 1.466,54 diém, tuong ting
0l W tud ¥ - 0, - 0, 0 5 \ 5
oy o AL e e pa,  idm 3879 diém (-2,58%) so v tudn truce do; HNX-Index giam 8,39 diém
ttly 01 S0 V01 dau nam -L. 0 -0./170 . 0 0 X 2 - 2 a
- . - + 0,
KLGD/phicn (.4 89553 14055 o (-1,86 A))' z(uong 442,20 diém; UPCom-Index tang 2,08 diém (+1,84%) Ién
thay déi s véi tuin tnrée 4% 107w 0y L1937 diem.
GTGD/phién (ty d) 29060.78 3764.72 0.0023 Thanh khoan thij trudng tuwong tu tuan truede dé véi gia tri giao dich trung binh
thay déi so véi tudn mrde 4065%  11045%  57.34%  khoang 32.800 ty dong/phién. Khdi ngoai tiép tuc ban rong manh gan 3.400
DTNN mua/bin rong (ty d) (3,651.23) (45.05) 004ty d@ng trén ca 3 san.
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Nuwéc My dén mdt sb thong tin kinh té quan trong, dic bigt cho thiy
ap luc lam phat da & mikc qua cao. Cu thé, CPI toan phan va CPI 16i
clia nwdc My lan luot ting 0,8% va 0,5% m/m trong thang 2, sau khi cliing
tang 0,6% & thang trude do, va déu khép vai du bao cua cac chuyén gia.
Theo d6, CPI toan phan cua nudéc My trong thang vira qua da ting tgi
7,9% s0 vai cing ky nam 2021; 1a mirc ting y/y cao nhét trong vong 40
nam tro lai day. Tiép theo, can can thuong mai hang hda cua nuéc nay
tham huyt 89,7 ty USD trong thang 1, sdu hon muc thdm hut 82,0 ty cua
thang 12/2021 va dong thoi sdu hon muc tham hut 87,5 ty theo du béo. O
linh vyc viéc lam, nudc My tao ra 11,26 triéu co hoi viéc lam mai trong
thang 1, gan bang muc 11,45 triéu cua thang trude d6 va vuot qua mirc
10,96 triéu theo ky vong cuia cac chuyén gia. Tuy nhién, sé don xin tro
cap that nghiép lan dau tai My tuan két thic ngay 05/03 & mirc 227 nghin
don, ting tir mic 216 nghin don cua tuan trude do va 16n hon mirc 220
nghin don theo du béo. Cudi cuing, niém tin tiéu dung tai My do Pai hoc
Michigan khao sat & mirc 58,7 diém trong thang 3, giam tir 62,8 diém cua
thang 2 va khong dat muc 61,4 diém theo du bao. Trong tuan nay, NHTW
My s& c6 cudc hop quan trong vao ngay 15-16/03. Két qua cudc hop s&
duoc cong bd vao sang sém ngay 17/03 theo gio Viét Nam. CME — My
du béo ty 1€ Fed nang LSCS tur 0,0% - 0,25 Ién 0,25% - 0,50% la 95%;
kha ning co quan nay khong thay doi LSCS chi 1a 5%.

NHTW Chau Au ECB khéng thay d6i CSTT trong cudc hep thang 3.
Bén canh d6, nwée Pirc ghi nhan mét sé chi bao kinh té tich cuc. Vé
ECB, co quan nay duy tri LS tai cdp von & muc 0,0%; LS cho vay c4n
bién 0,25% va LS tién gui -0,5%. Bén canh d6, ECB thong bao tiép tuc
chuong trinh mua tai san APP véi 40 ty EUR trong thang 4; 30 ty trong
thang 5 va 20 ty trong thang 6. Muc d6 mua trong quy 3 sé phu thugc vao
dir liéu thi truong giai doan t6i. Tiép theo, vé chuong trinh mua tai san
khan cép trong dai dich PEPP, ECB khong c6 su thay ddi nao, van tiép
tuc giam dan tbc d6 mua va s& cham dut hoan toan vao cudi thang
03/2022. Céc tai san dao han trong twong lai theo PEPP s& duoc tai dau
tu cho t&i cudi ndm 2024. ECB cam két thuc hién bét ca chinh sach nao
can thiét dé dat muc tiép lam phat trung han & mirc 2,0%. Lién quan téi
kinh té Duc, gia tri don dit hang nha may tai quic gia nay tang manh
1,8% m/m trong thang 01/2022, ndi tiép da tang 3,0% ciia thang trudc d6
va vuot so véi muc tiang 0,9% theo du bao. Nhu vay, trong thang dau
nam, gia tri don dat hang nha may tai D tang t6i 7,3% so voi cung Ky
nam 2021. Tiép theo, san lugng cong nghiép tai Piic ting 2,7% m/m trong
thang dau nam 2021, ndi tiép muc tang 1,1% cla thang trudc d6 va vuot
ky vong tang 0,5%. Cubi ciing, Berlin cho biét doanh sé ban Ié hoi phuc
2,0% m/m trong thang 1 sau khi giam manh 4,6% & thang 12/2021, gan
khop voi muc tang 1,9% theo ky vong.




Chi s6 chirng khoan tuén

("Dowdones Y ({ DAX \ [ Shanghai )
(M¥) Dirc) (Trung Quéc)
32944.19 13628.11 3309.7467
\_ -1.99% JAS 4.07% JAN -4.00% )
Thi truwong ngoai hdi, vang, dau qudc té
11 Mar 22 Tubn(%)  Diunim(%)  Cicndong
2021 (%)
USD index 99.12 0.48% 329% 6.71%
USDICNY 6.34 0.32% -0.21% -2.65%
USDIEUR 092 0.16% 421% 7.43%
USDIJPY 11728 2.18% 191% 11.47%
USDIKRW 1237.08 161% 413% 9.54%
USDISGD 136 0.26% 110% 2.13%
USDITWD 28.40 0.99% 2.49% -1.29%
USDITHB 33.30 187% 0.21% 10.62%
USDIVND Trung tam 23164 0.06% 0.08% 0.06%
USDIVND LNH 22809 0.17% 0.07% -1.28%
USD/VND tyr do 23430 -0.09% 0.64%
Vang 1985.29 0.86% 8.58% -350%
Diu 10933 5.49% 45.37% 55.01%
LIBOR SIBOR SOFR
Kyhan| USD TP | USD TP | USD TP
ON 0.0793 0.0012
1M 0.3966 0.0864 | 0.4364 0.0497
3M 0.8260 0.2159 | 0.6291 0.0005 | 0.0493
6M 1.1306 0.1911 | 0.6932 0.0005 | 0.0493
1Y 15960 0.2431

Thi truong ching khoan tuan qua c6 sy phan hda & céc thi truong khac
nhau, song nhin chung van cho thiy xu huéng suy giam trong ngan han
do anh huong tir cudc chién tranh Nga — Ukraine va céc Iénh trirng phat
tir phuong Tay. Két thic phién thir Sau, chi s6 Dow Jones giam 1,99%
w/w, chi s6 DAX hdi phuc 4,07% va chi s6 Shanghai giam kha manh
4,00%.

Vang c6 nhiéu bién dong trong bién do twong d6i Ion; nhiéu té chirc wa
chudng mua vao nhu hinh thic trd an khi cang thang dia chinh tri phirc
tap va lam phat tiép tuc leo thang. Gia kim loai quy nay dong ctra phién
ngay thu Sdu muc 1.985,29 USD/oz, twong duong tang nhe 0,86% w/w.
Gia dau ching khién tuan sut giam manh nhat ké tir thang 11/2021 khi c6
mot s thong tin cho biét OPEC c6 thé tang san luong trong tuwong lai dé
tranh rai ro vé khiang hoang ngudn cung toan cau. Két thic phién thir Sau
tuan qua, gia dau WTI & mirc 109,33 USD/thuing, trong duong giam kha
manh 5,49% w/w.
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Nhitng théng tin trén ddy dwoc Trung tam Nghién cizu kinh té, MSB thu thdp tir nhitng nguon diege coi la ddng tin c¢dy. Nhing thong tin
nay chi/ mang tinh tham khao va Trung tam Nghién cizu Kinh té khéng chiu trach nhiém vé bdt ci ton that ndo gay ra do viéc si dung
nhatng thdng tin trén vao muc dich kinh doanh. Nhing thdng tin trén co thé thay doi do dién bién cua thi #rrong va Trung tam Nghién
cieu Kinh té khong c6 trach nhiém phdai thdng béo vé nhimng si thay doi nay.

Moi y kién déng gép, dang ky hodc rat tén khéi danh séch nhdn ban tin, xin Quy khach vui long lién hé qua dia chi email:

Research@msb.com.vn




