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TONG QUAN

Thi trwong trai phiéu doanh nghiép dwgce cho la biing nd trong nim 2021 mic du vin tiém 4n nhiéu rii ro cho cic nha diu tw.
Céc co quan diéu hanh ban hanh nhiéu vin ban ting cwdng quan Iy thi truwomg, tuy nhién cic chuyén gia vin nhin dinh thi
truong van sé soi dong trong niam 2022.

Theo béo co cua Hiép hoi thi truong Trai phiéu Viét Nam VBMA, trong ndm 2021, sb lwong trai phiéu doanh nghiép phat hanh ra thi
truong da tang ky luc, ghi nhan mirc cao chua timg c6. Cu thé, tong sd luong trai phiéu da phat hanh dat trén 660.000 ty dong, ting 42%
s0 v&i nam 2020. Ty 18 trai phiéu phat hanh ra cong chiing dat 4,58%. Trai phiéu phat hanh riéng 1é gan nhu chiém tuyét dbi trong tong
s0 lwong trai phiéu phat hanh thanh cong trong nam 2021, trong duong trén 95%. Vé co cu nganh, bit dong san va ngan hang 1a 2 nganh
phat hanh trai phiéu nhiéu nhét trong nam 2021, mdi nganh chiém khoang 35% tong sb lwong trai phiéu phat hanh. Ky han binh quan 1a
3,8%/nam, thap hon nam 2020. Lii suit binh quan TPDN trong nim 2021 ciing dat 7,75%/nam. Trong d6, xdy dung va bat dong san 1a
nganh co 13i suét trai phiéu cao nhét lan luot 13 10,64% va 10,36%. Bén canh d6, co 6 doanh nghiép phat hanh thanh cong 1.740 triéu
USD TPDN ra thi truong quéc té, gip 5 1an so voi nam 2020. Theo B Tai chinh, tinh dén hét nim 2021, téng gi4 tri TPDN dang luu
hanh udc dat gan 1,2 triéu ty dong, chiém khoang 11,4% tong du ng tin dung toan nén kinh té va chiém khoang 14,5% GDP nim 2021.
Theo cac co quan quan ly, ddc biét 1a B6 Tai chinh va NHNN, thi truong TPDN phat trién nhanh sé& tiém 4n mot sb rui ro, can giam sat
chit ch@ dé thi truong phat trién lanh manh. Mot s6 rai ro duge nhic dén nhu sau. Trong sé ciac TPDN phat hanh riéng 1é cac thang dau
nam 2021, TPDN c6 tai san dam bao chiém 50,9%; trai phiéu khong c6 tai san dam bao chiém 49,1% (trong d6 trai phiéu do cac TCTD
va CTCK phét hanh chiém 76%). Trong s6 300 doanh nghiép phat hanh TP riéng 1é trong cac thang dau nim 2021, 207 doanh nghiép
phét hanh TP ¢6 tai san dam bao. Tai san dam bao cua trai phiéu chu yéu 13 bat dong san, chimg khoan, chuong trinh, du an. Nhu vay,
mac du ty I& TP c6 tai san dam bao cao nhung thuc té, chét luong tai san dam bao con nhiéu rui ro khi chu yéu la cac du an, tai san hinh
thanh trong twong lai hodc ¢6 phiéu cia DN. Ngoai ra, s6 liéu thong ké cho thdy, phan 16n cac 16 TPDN déu duoc phat hanh va mua bai
cac NH va CTCK. Tuy nhién, cac CTCK va NH déu khong phai 1 ngudi s¢ hitu TPDN cudi cung. Sau khi mua, ho s& ban lai cho cac
nha dau tu. Thuc té cho théy, nhiéu truong hop, viéc NH hay CTCK mua TPDN thoi gian qua khong loai trir muc dich déo ng, co cAu lai
ng cho DN. Mot diéu déng lo nita 1a thoi diém dao han ctia hau hét TPDN trén thi truong ngay mot dén gan. Theo cong ty xép hang tin
nhiém FiinGroup, trong tong s6 gan 1,2 triéu ty ddng du ng TPDN dang luu hanh, co t6i 40,7% gié tri TP luu hanh s& dao han trong giai
doan 2 nim 2022 - 2023. Tinh riéng TPDN khdi phi tai chinh (quy mé hién khoang 780.000 ty dong, chiém gan 69% gia tri luu hanh),
thi phan ky trd ng 3 nam tdi la hon 66%, trong do: 14,5% vao nam 2022; 28,9% vao nam 2023 va 22,8% vao 2024. C6 nghia 1a, trong
vong 3 nam t6i, doanh nghiép (khong tinh cac NH, CTCK, CTTC) chiu 4p lyc tra ng cho nha dau tr hon 500.000 ty dong. Cac nha dau
tu can thiy trude rii ro khi cac co quan quan 1y siét chit hon dé tranh tinh trang dao ng giita NH va DN hay phat hanh TP huy dong von
tra ng TP dén han, cac DN s& kho khan hon trong viéc huy dong von dé tra ng.

Pé quan 1y chat ché hon thi truong TPDN, NHNN di ban hanh Thong tu 16/2021/TT-NHNN quy dinh vé hoat dong dau tu TPDN cia
cac NHNN, c6 hiéu luc vao ngay 15/01/2022. Trong d6, cac NH khong dugc ban va mua lai TP ciia doanh nghiép chua niém yét trong
vong 12 thang. Ngoai ra, Thong tu quy dinh viéc cac NH chi duge mua TPDN khi ng xau dudi 3%. NH chi dugec mua TPDN khong c6
no x4u tai TCTD trong 12 thang g?in nhat; NH khong dugc mua TPDN phat hanh dé co clu lai cac khoan ng; NH khong dugc mua TPDN
phat hanh dé gop von, mua ¢ phan tai cic doanh nghiép khac. Tong s6 du mua TPDN cta NH phai tinh vao tong mirc du no cap tin
dung cua 1 khach hang. Vé phén minh, B Tai chinh dang xay dung dy thao Nghi dinh sura ddi, bd sung mot s6 diéu cua Nghi dinh s6
153 vé phat hanh TPDN riéng 1¢é. Theo Bo Tai chinh, du thao stra ddi Nghi dinh 153 ¢6 mot sb ndi dung dang chu y, bao gém: stra ddi
quy dinh vé muc dich phat hanh TP nhim ting cuong trach nhiém va nghia vu ciia doanh nghiép phat hanh trong viéc sir dung tién thu
tir phat hanh TP dung muc dich; B6 sung quy dinh vé xép hang tin nhiém ddi v6i mot s6 loai TP phat hanh nham ting tinh cong khai,
minh bach, gop phan ning cao chit lugng TP; dong thoi gitip thi truong c6 thoi quen st dung két qua xép hang tin nhiém dé danh gia rui
ro cua TP, tiém cén v6i thong 1€ quéc té, han ché rai ro cho nha dau tu....

Theo nhén dinh cua cac chuyén gia, trong nira dau nam 2022, thi truong TPDN c6 thé chiing lai & muc do nhét dinh dé thich ung vadi cac
van ban hanh lang phap 1y méi. Tuy nhién, trong ca ndm 2022 thi truong dugc du béo sé& tiép tuc c6 nhitng budc phét trién véi sy mo
rong ca vé quy mo 1an tinh da dang cta san phim. San giao dich trai phiéu riéng 1é thir cip du kién s& duoc ra mit vao cudi nim 2022
cling gop phan 1am ting tinh thanh khoan, giam thiéu rii ro cho nha dau tur, qua d6 ting tinh hap dan cua thi truong, gitp thi truong phat
trién nhanh va manh hon. Mit bang lgi suét trai phiéu doanh nghiép nam 2022 c6 thé ¢ xu huéng giam nho 3 yéu t6: dinh hudng diéu
hanh nhit quan cia NHNN giit mét bang 13i suat cho vay thip hodc thdm chi giam thém dé hd trg doanh nghiép; nén kinh té phyc hdi sau
dai dich; va lgi ich tir viéc tang tinh thanh khoan trén thi truong.




TIN TRONG NUOC

o Thi truomg ngogi t¢ Trong tuan tir 14/02 - 18/02, ty gia trung tam dugc NHNN diéu chinh theo
xu hudng tang manh. Chot phién 18/02, ty gia trung tim dugc niém yét &
08 - USD/VND mure 23.119 VND/USD, ting t6i 29 dong so véi phién cudi tuin trude do.

— NHNN =TT LNH —IT tw do

Ty gia mua giao ngay dugc NHNN giit nguyén niém yét & mirc 22.550
ddng. Ty gia ban ky han 3 thang dugc niém yét & mirc 23.050 VND/USD.
Ty gia LNH ciing ting ¢ hau hét cac phién trong tuan qua. Chdt phién cudi
tuan 18/02, ty gia LNH déng cira tai 22.800 VND/USD, ting manh 113
ddng so voi phién cudi tudn trude do.
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e Ty gi4 trén thi truong tu do ting — giam dan xen trong tuan. Chdt phién
18-Febool 183Ul 18-0021 b,  cuditudn 18/02, ty gia tu do giam 10 dong & ca hai chiéu mua vao va ban
ra, giao dich tai 23.490 VND/USD va 23.540 VND/USD.

o  Thi trwong tién t¢ lién ngén hang
Sau khi ting ¢ du tuan, 13i sudt VND LNH d3 giam tro lai vao cudi tuan.

— M SV“fA‘AjN“ — T:"i "‘“f;“ — Chdt ngay 18/02, Iai suét VND LNH giao dich quanh murc: ON 2,56% (-
y han y han Lei sua , .
oN 256 014 o1 v 105 022 0,14 dpt so véi phién cudi tudn trude do); 1W 2,63% (-0,08 dpt); 2W
W 2% 00 02 Y ML0I9 9 5996 (+0,03 dpt); 1M 2,54% (-0,07 dpt).
2W 2.59 0.03 0.25 Y 1.50 0.124
;m z':;‘ ‘g-g; 8'2(2) oo 12; ;-gg gg:; Lai suat USD LNH gan nhu khong bién dong trong tuan qua. Chdt tuin
aM 256 001 050 001 - 18/02, 13i suat USD LNH dong ctra khong thay ddi ¢ tat ca cac ky han tir
M 263 075 002 1M tr& xudng, cu thé: ON 0,15%; 1W 0,20%; 2W 0,25% va 1M 0,32%.
9IM 2.72 1.13 0.07
1Y 2.96 -0.06 1.21 0.07

Ngudn: Reuters

o  Thi trwong mo
(i ich a7 by OMO (50 Trén thi truong mo tuan tir 14/02 - 18/02, NHNN chao thau 10.000 ty
ddng/phién trén kénh cAm ¢ & ca 5 phién, déu & ky han 14 ngay, 13i suit

Kyhan  Lii suit

Ngay  Phién () ) KLgoithdu  KLtrGng KLdén han Bom/hiit ring KL lwu hanh . . . .
el & muc 2,50%. C6 2.398 ty dong tring thau trong tuan qua. Trong tuan co

BOR 1 14 250 10000 o300 - 3600 1678777 )

0w 1w 2% 1000 ) . . pgn  1.064,89 ty dong ddo han. Nhu vay, NHNN bom rong 1.333,11 ty VND

602 1 1 250 000 187800 4% 13901 171887 ra thi truong, dua khdi lugng Iuu hanh trén kénh nay tang 1€n mmic
- LMY - M9 I5T6ATE ,

igiiz 1 3 izg ﬁggg 52000 - 5000 1597466 16.787,77 tj VND.

Téng cing 0000 239800 106489 133311 NHNN tiép tuc khdng chao thau tin phiéu NHNN.

e Thj trwong trdi phiéu
Giao dich trén thi truwong so cAp:
Ngay 16/02, KBNN huy dong thanh céng 4.519/7.000 ty dong TPCP goi thiu (ty I¢ tring thau 65%). Trong d6, ky han 10 nim
huy dong dugc 1.509/3.000 ty dong, ky han 15 nam 1.500/2.000 ty ddng, ky han 30 nim 1.510/2.000 ty dong. L&i suat trng thau
lan luot tai 10 ndm 2,12%/nam (+0,04%); 15 nam 2,42%/nam (+0,05%); 30 nam 2,98%/nam (+0,02%).
Trong tuan c6 6.572 ty ddng TPCP déo han.




Thi trwong TPCP so cép

don vi: ty dong

TCPH  NgayDPT  Kyhan KL goithdu KL tring thiu LS tring thiu Thay ddi 1Y lt‘;;““g Tyt:g:""t So T;/iatham
MOF  16-Feb-22 10 3000 1509 2.12% 0.04% 50% 2.02 13
MOF  16-Feb-22 15 2000 1500 2.42% 0.05% 75% 2.08 10
MOF  16-Feb-22 30 2000 1510 2.98% 0.02% 76% 0.81 4
Téng 7000 4519 65% 1.69

Trong tuan nay tir 21/02 - 25/02, ¢6 1.050 ty dong TPCP déo han.

Giao dich trén thi trwang thir cap: Gia tri giao dich Outright va Repos trén thi trudng thir cip tuan qua dat trung binh 14.986 ty
ddng/phién, ting so voi mic 12.382 ty dong/phién cua tuan trude do.

Thing k# giao dich Outright Thing k# giao dich Repos
Ngay <2nim  2-5nim 5-10nim :W0nim  Tong Negay  <3lngiy 180 809 oy imiy  Ting
ngay ngay

14/Febi22 115 090 6,357 4390 11861  14/Feh/az 2,975 - - - 2975
15/Fehi22 125 319 5,582 3272 9298  15Feh/iz 7,185 393 - - 7578
16/Fehi22 62 421 5614 4471 10569  16/Feh/az 4182 - - - 4,182
17/Fehi22 416 518 5,660 4265 10868  17/Feh/iz 6,705 - - - 6,705
18/Febi22 547 612 4,227 3,303 8,688  18/Feb/22 2,207 - - - 2207
Tong 1,266 2869 27449 19700 51284  Ting 23,254 393 - - 23648
+ WoW 1,071 (1,640 o 60 6,576 15675 + WoW (3,046) (2650
%% WoW 542% -36% 5% 50% A% % WaW -12% -10%
T¥ trong 2% 6% 5% 2% 100% T¥ trong 2% 2% 0% 0% 100%

Loi suat TPCP tang manh & hau hét cac ky han, ngoai trir ky han 30 ndm gidm nhe. Chét phién 18/02, loi suat TPCP giao dich quanh 1
nam 0,87% (+0,31 dpt); 2 nam 0,97% (+0,28 dpt); 3 nam 1,05% (+0,27 dpt); 5 nam 1,11% (+0,18dpt); 7 ndm 1,5% (+0,12 dpt); 10 ndm
2,2% (+0,05 dpt); 15 nam 2,54% (+0,05 dpt); 30 nam 2,99% (-0,02 dpt).

Dién hién lei suit trén thi rwémg fhoi cip

3.50 Puong cong loi suiit TPCP
Y /miim Inim  Znim 3nmim Snim 7nim 10 nim 15 nim 30 nim  3.00
250 g
18-Feh-22 087 097 L0S LIl LS50 220 254 299 §
2.00
So WoW 031 022 027 0179 012 005 005 -001E LSO
1L.00
So To¥ 0g4 054 030 000 011 010 005 009 vco 18- Feh.23 11.Feh.23
31-Dec-21 ———29_Jan-21
S0 YTD 03 03 03 025 025 000 017 002 o.00
Ilndm 2ndm Fndm Sndm 7T ndm 10 ndm 15 ndgm 30 ndam
e  Thj truwong chirng khodn
Tuan tir 14/02 - 18/02, thi trudng ching khoan Viét Nam bién dong ting —
18/02/22 VN-Index HNX-Index ~ Upcom . e yn e ax s e a1 AL a .
- giam manh, déc biét 2 phién dau tuan, tuy nhién da chot tudn trong sac xanh
Diém BUASEABOLLZT e a3 san. Chét phién giao dich cudi tudn 18/02, VN-Index dimg & murc
thay d6i s0 i tuin e L8% 45 276% H. Lot phien glao 4 ! ! dex dung O mn
KLGD/phién (tr.d.vi) 686.60 67.67 007 HNX-Index ting manh 15,88 diém (+4,53%) Ién 435,61 diém; UPCom-Index
thay d6i so véi twin triedc -2.29% 0.03% -9994%  ting 3,03 diém (+2,76%) lén 112,72 diém.
GTGD/phién (tj d) 2132550  1958.74 0.0013 L N e e
thay di s0 6 i e 3219 050%  -11.00% T\hanh khﬂoan thi truo’r}g t\uong t}r tuan tfiuoc d(? V'(?‘l gia tr1, gla\o d;c}} trung
DTNN mua/bén rong (tj d) (319.78) (39.36) 001 binh khoang 23.300 ty dong/phién. Khoi ngoai tiép tuc ban rong gan 360

ty dong trén ca 3 san.
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Cuc Du trir Lién bang My - Fed cong bé bién ban cudc hop thang 1,
khién thi treong ha nhiét vé ky veng LS 2022. Cu thé, ngay 17/02, Fed
ra bién ban cudc hop thang 1, cho thdy FOMC (Uy ban Thi trudng mé
Lién bang, thudc Fed) huéng dén muc tiéu toan dung nhan cong va lam
phét & mac 2,0% trong trung han, quyét dinh giir LSCS & mirc 0% -
0,25%. Tuy nhién, vai viéc lam phat dang & trén mac 2,0% va thi truong
lao dong manh m&, FOMC ky vong sé& sém tai thoi diém thich hop dé bat
dau tang LSCS. Bén canh d6, FOMC quyét dinh tiép tuc giam quy mo
mua tai san ting thang, va sé cham dit hoat dong nay vao dau thang
03/2022. Sau khi bién ban hop caa Fed duoc cong bd, du bao cia CME
cho thay Fed c6 kha ning ting LSCS 5 lan trong nam 2022, trong d6 ¢6
1 lan tang 50 diém co ban (twong tng Véi ting 6 1an, mdi lan 25 diém co
ban). Ky vong nay da thay ddi so véi trude dé, cho riang Fed c6 thé ting
LSCS 5 lan trong d6 ¢6 ti 2 lan ting 50 diém co ban.

Nwéc My dén mdt sb6 thong tin kinh té trai chiéu, cha yéu thién vé
hwéng tich cuc. Pau tién, Co quan Thong ké Lao dong My cho biét chi
s6 gia san xuat PPI toan phan va PPI I3i tai nude nay lan luot ting 1,0%
va 0,8% m/m trong thang 01/2022, ndi tiép da tang 0,2% va 0,5% cua
thang trudc do, ddng thoi vuot qua mie ting 0,5% va 0,4% theo dur béo
cuia cac chuyén gia. So véi ciing ky nim 2021, PPI toan phén ting téi
9,7%. San lugng cong nghié¢p nudce nay ciing tang 1,4% m/m trong thang
vua qua sau khi giam nhe 0,1% ¢ thang trude do, tich cuc hon murc tang
0,4% theo duy béo. Tiép theo, doanh sb ban I¢ 16i va toan phan tai My lan
luot tang 3,3% va 3,8% m/m trong thang 01/2022 sau khi giam 2,3% va
1,9% & thang trudc do, cung vuot qua murc tang 1,0% va 2,1% theo ky
vong. Trén linh vuc Xy dung, s6 cip phép xay dung trong thang 1 & muc
1,90 triéu don, tang nhe so va4i 1,89 triéu don ctia thang 12/2021 va vuot
qua ky vong ¢ 1,74 triéu. Bén canh do, s6 nha khai cong trong thang vira
qua & muc 1,64 triéu can, thap hon thanh qua cia thang trudc dé dong
thoi 1a du bao cua cac chuyén gia & 1,70 triéu can. Cubi cung, vé thi
truong lao dong, sé don xin trg cAp that nghiép lan dau tai My tuan két
thic ngay 12/02 ¢ muc 248 nghin don, ting 1én tir mac 223 nghin don
cua tuan trude do, trai voi du béo giam xudng 217 nghin don.

Nuwéc Anh dén nhiéu thong tin kinh tich cuc. Pau tién, Vin phong
Théng ké Quéc gia Anh ONS cho biét CPI toan phan va CPI 16i trong
thang 01/2022 lan luot tang 5,5% va 4,4% yly, cing cao hon mic 5,4%
va 4,2% cua thang trude d6 va ddng thoi ciing cao hon muc 5,4% va 4,3%
theo duy bao. Chi sb gia san xuat PPI ctia nudc Anh ciing ting 0,9% trong
thang 12, ndi tiép da tang 0,1% cua thang trudc d6 va gan khép véoi mic
tang 1,0% theo dy bao. Tiép theo, & thi trudng lao dong, ty 1¢ that nghiép
tai nuGc nay & mac 4,1% trong thang 12/2021. Thu nhap binh quan cua
nguoi dan Anh tang 4,3% 3m/y trong 3 thang 10-11-12/2021, cao hon
mot chit so voi muc 4,2% cua 3 thang 09-10-11/2021 va dong thai cao
hon mirc 3,8% theo du b4o. Cudi cting, doanh sé béan 1¢ cia nuéc Anh
tang 1,9% m/m trong thang 01/2022 sau khi giam manh 4,0% ¢ thang
truge do, tich cyc hon kha nhiéu so véi mirc ting 1,1% theo ky vong.




Ching khoan thé gii phan hoa trong tuan vira qua. Két thic phién tha
Séu, chi s6 Dow Jones giam 1,90% wi/w, chi s6 DAX giam manh 2,46%
va chi s6 Shanghai ting nhe 0,80%. Thj truong ching khoan My chao

Chi s6 chirng khoan tuin

("Dowdones Y (O DAX \ [ Shanghai

MF) Dirc) (Trung Quéc) dao qua tirng pr}len theo qllen bien gitra \Nga Ya Ukralne'z. Tuy nAh1en, fia .ern
cua ching khoan My phan nao dugc kim hdm sau khi Fed cong bo bién

‘ ‘ t ban hop v&i mot thai do it “didu hau” hon thi truong timg phan doan.
34079.18 15042.51 3490.7573 Gia véng thé giai trong tuan qua tang, dong cua phién cudi tuan & muc
\ -1.90% PAS -2.48% JAN 0.80% 1.897,87 USD/oz, twong duong tang 2,04% w/w. Kim loai quy nay ghi

nhan tuan ting gia manh nhat trong vong 9 thang tro lai day. Gigi dau tu

Thi trudng ngoai hoi, vang, diu quoc té cho thay c6 nhiing dong thai tich trit vang truéc thoi diém Fed di vao chu
- ky tang LSCS.
18Feb 22 Tuln(%)  Dhunim (%) ';:;2“1‘22/‘;;4 y g o . . o
USD index o T TR T Gia dau the gisi giam, dau WTI dong cira ngay thir Sau ¢ muc 91,07
USDICNY 633 -0.45% -043% 2.65% USD/thung, twong duong giam 2,18% w/w. Gia nhién li¢u nay nhiét sau
USD/EUR 0.88 0.25% 0.42% 7.43% A . , . N . e s ey ea o | \ L.
USDIPY 115.00 -0.36% 0.07% 11.47% khi c6 thong tin Nga rat mot phan quan doi tai bién gidi nudc nay voi
USDKRW o RUS L6225 Si52h Ukraine. Bén canh do, thong tin lién quan tGi tién trién thoa thuan hat
USD/SGD 135 -0.10% -0.26% 2.13% R - - X ] . ez N
USDITWD 2784 -019% 047% -1.29% nh&n My - Iran ciing khién thi truong lac quan vé trién vong nguon cung.
USD/THB 32.16 -1.71% -3.22% 10.62%
USD/VND Trung tam 23119 0.13% -0.11% 0.06%
USD/VND LNH 22800 0.50% 0.04% -1.28%
USD/VND tu do 23490 -0.04% 0.17% 0.64%
Vang 1897.87 2.04% 3.80% -3.59%
Diu 91.07 -2.18% 21.09% 55.01%
LIBOR SIBOR SOFR

Kyhan| USD TP | USD ™D USD TP
ON | 0.0756 -0.0007
1M | 0.1707 0.0090 | 0.3000 0.0483
3M | 04796 -0.0014| 0.4375 0.0007 | 0.0493
6M | 0.7813 0.0077 | 05932  0.0007 | 0.0493
1Y | 1.2859 -0.0030
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Nhitng théng tin trén day dwoc Trung tdm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duwoc coi la dang tin cdy. Nhing théng tin
nay ch/ mang tinh tham khdo va Trung tam Nghién cizu Kinh té khdng chju trach nhiém vé badt cit ton that nao gay ra do viéc sir dung
nhatng thdng tin trén vao muc dich kinh doanh. Nhing thdng tin trén co thé thay doi do dién bién cua thi #rrong va Trung tam Nghién
cieu Kinh té khong c6 trach nhiém phdai thdng béo vé nhiing si thay doi nay.

Moi y kién déng gép, dang ky hodc rat tén khéi danh séch nhdn ban tin, xin Quy khach vui long lién hé qua dia chi email:
Research@msb.com.vn




