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TONG QUAN

Thii twéng Chinh phii Pham Minh Chinh vira ky ban hanh Chi thj s6 01/CT-TTg ngay 08/02/2022 vé vi¢e don dbc, thue
hi¢n hiéu qua nhi¢ém vu sau ky nghi Tét Nguyén dan Nham Dan nim 2022, giao nhiém vu cu thé cho cac bd, nganh, trong
do6 c6 Ngan hang Nha nude.

Cu thé, trong Chi thi, Chinh pht giao NHNN diéu hanh chii dong, linh hoat, dong bd cac cong cu chinh sach tién t&, phdi hop chat
ché vé6i chinh sach tai khéa va cac chinh séch kinh té vi mo khac nhdm kiém soat lam phat, 6n dinh kinh té vi mé, bao dam céc can
d6i 16n cua nén kinh té va gép phan thuc day phuc hoi, phét trién kinh té - xa hoi. Co cac giai phap kip thoi, phit hop dé duy tri 6n
dinh thi truong tién té, ngoai hoi. Tang cuong cong tac thanh tra, kiém tra, giam sat h¢ théng céc td chirc tin dung. Chi dao cac
TCTD trién khai cac giai phap ning cao chat luong tin dung, diy manh xir Iy ng xau, kiém soat va han ché t6i da ng x4u méi phat
sinh. Khuyén khich cac TCTD tiét giam chi phi dé phin dau giam 13i suat cho vay, ting kha ning tiép can tin dung cho doanh
nghiép, nguoi dan; huong tin dung vao linh vyc san xuét, kinh doanh, Iinh vuc uu tién. Trién khai ngay viéc xu ly, co cAu lai 2
NHTM yéu kém da duoc cap c6 thim quyén thong qua chi truong; tiép tuc khan truong xay dung phuong an xir 1y, co ciu lai cac
ngan hang yéu kém con lai.

Trong ndm 2022, dé gop phan phuc hoi va phat trién kinh té, hudng tdi dat duoc muc tiéu ting truéng GDP khoang 6 - 6,5%, trén
tinh than bam sat cac chi dao ctia Qudc hoi, Chinh phu va Thu tudéng Chinh phu, cin cir dién bién kinh té vi mé va tinh hinh thyc
té, NHNN s& chu trong trién khai mot sb giai phap diéu hanh CSTT, cuy thé: (i) Diéu hanh linh hoat cac giai phap tin dung nham
kiém soat quy md, ting truong tin dung hop 1y, hudng vao cac linh vuc san xut kinh doanh, linh vuc uu tién theo chu truong cuia
Chinh phu; kiém soat chit ché tin dung ddi véi cac linh vuc tiém an rai ro; dinh hudng co ciu tin dung phit hop véi chuyén dich
nén kinh té, gop phan thuc day ting trudng va phat trién kinh té bén viing; (ii) Tiép tuc danh gia hoat dong tin dung ddi véi nganh,
linh vy, vai tro, kha nang phuc hoi, phat trién bén viing cta cac nganh, linh vyc trong nén kinh té dé chi dao cac TCTD c6 chinh
sach wu tién, hd trg va tap trung tin dung nhdm gép phan khoi phuc va phat trién kinh té. Phbi hop véi cac bd, nganh thao g& vudng
méc trong viéc trién khai cac chuong trinh, chinh sach tin dung theo chi dao ctia Chinh phii, Thi tuéng Chinh phu; (iii) Tiép tuc
trién khai dong bo cac giai phap thao g& kho khin cho doanh nghiép va ngudi dan bi anh huéng boi dich bénh Covid-19 va thién
tai; (iv) Chi dao cac TCTD tiép tuc tao diéu kién thuan loi cho nguoi dan, doanh nghiép trong viéc tiép can tin dung, dép tmg nhu
cau hop phap cta nguoi dan, gop phan han ché “tin dung den”; tiét giam chi phi hoat dong, tiép tuc phan du giam I4i suit cho vay,
giam phi dich vu thanh toan; ting cudng phéi hop véi cac dia phwong ddy manh chwong trinh két ndi ngan hang - doanh nghiép;
trién khai cac chuong trinh tin dung theo chi dao ciia Chinh phii, Thi tuéng Chinh phii dbi v6i cac nganh, linh vyc; (v) Day manh
trién khai nhiém vu ciia nganh Ngan hang trong cdc Chuong trinh muyc tiéu qudc gia (Chwong trinh muc tiéu qudc gia xay dung
néng thén mai, Chuong trinh muc tiéu qudc gia giam nghéo bén vimng, Chuong trinh muc tiéu qudc gia phat trién ving dong bao
dan toc thiéu s6) theo Quyét dinh phé duyét ctia co quan c6 tham quyén; phdi hgp véi cac b, nganh lién quan tiép tuc ra sot, hoan
thién khung khé phap 1y cho hoat dong chinh sach tai NHCSXH:; (vi) Phdi hop cac bd, nganh trong xay dung va trién khai Chuong
trinh phuc hoi va phat trién kinh té - x hoi; trong d6 ¢ chinh sach hd tro 13i suat tir ngan sach nha nudc ddi voi khoan vay thuong
mai cta doanh nghiép, hop tac x4, ho kinh doanh trong giai doan 2022 — 2023; (vii) Tiép tuc ra soat dé stra di, bd sung cac vin
ban quy dinh vé tin dung nganh, linh vure phut hop véi thyc té.

Cac chuyén gia ciing nhin manh, thuc trang kinh té thé gii va trong nuéc gip rat nhiéu bién dong do tac dong ctia dich bénh,
CSTT ciing nhu cac chinh sach khac ludn phai linh hoat, thiét thuc dé hd trg duge nén kinh té, doanh nghiép va nguoi dan mot

cach hi€u qua nhat.




TIN TRONG NUOC
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Trong tudn tir 07/02 - 11/02, ty gia trung tm dwoc NHNN diéu chinh giam
manh 2 phién dau va cudi tuan trong khi ting nhe & 3 phién giira tuan.
Chét phién 11/02, ty gia trung tim duoc niém yét & muc 23.090
VND/USD, giam 09 dong so voi phién cubi tuan truée d6. Ty gia mua
giao ngay dugc NHNN giir nguyén niém yét & muc 22.550 déng. Ty gia
ban ky han 3 thang duoc niém yét & mic 23.050 VND/USD.

Ty gia LNH bién dong ting — giam dan xen trong tuan qua. Chdt phién
cubi tuan 11/02, ty gia LNH déng cira tai 22.687 VND/USD, ting 15 dong
S0 v6i phién cudi tudn trudc do.

Ty gia trén thi truong ty do tang vao dau tuan roi giam trg lai sau d6. Chét
phién cudi tuan 11/02, ty gia tu do ting 50 dong & chiéu mua vao va 65
déng & chiéu ban ra, giao dich tai 23.500 VND/USD va 23.550
VND/USD.

e Thi trwong tién t¢ lién ngén hing

Lii suat LNH Trai phiéu

Ky han VND W/wW UsD W/W Ky han Lei sudt W/W
ON 270 0.50 0.15 3y 078  0.072
w271 0.39 0.20 5Y 093 0.038
2W 256 0.16 025  0.01 7Y 1.38  0.078
Y 2.61 0.18 0.32 10y 215 0055
2M 2.57 0.19 039 -001 15y 249  0.097
3M 2.57 0.17 049  -0.04
6M 2.63 0.03 073  -0.04
9M 2.72 -0.02 1.06  -0.02
1Y 3.02 -0.26 1.14

N guf")n: Reuters

Li sudt VND LNH trong tuan tir 07/02 - 11/02 ting manh 3 phién dau
tuan va giam nhe tro lai 2 phién cudi tuan. Chdt ngay 11/02, 14i suat VND
LNH giao dich quanh mtrc: ON 2,70% (+0,50 dpt so v&i phién cubi tuan
trude do); IW 2,71% (+0,39 dpt); 2W 2,56% (+0,16 dpt); 1M 2,61%
(+0,18 dpt).

Lai suat USD LNH gan nhu khong bién dong trong tuan qua. Chdt tuin
11/02, 1ai sudt USD LNH dong cira khong thay d6i & hau hét cac ky han
trong khi tang 0,01 dpt & ky han 2W, cu thé: ON 0,15%; 1W 0,20%; 2W
0,25% va 1M 0,32%.

o  Thi trwong mo

Giao dich mua ky han trén OMO (ty.d)

Kyhan  Lii sudt

Ngay  Phién KLgoithiu KLtring KL dén han Bom/hit ring KL lwu hanh

(ngay) (%)

1022 1 14 250 10,000 31035 1156800 - 1125765 1545466

0022 1 14 250 10,000 15453 99935 - 84482 2671231

090222 1 14 250 10000 793799 391497 402302 27857.13

080222 1 i) 250 5000 44785 9705 35080 2353411

07022 1 14 250 5000 150841 29374 - 142002 2002607
Tong cong 40000 1438977 2039%0.20 - 6,00043

Trén thi truong mé tuan tir 07/02 - 11/02, NHNN chao thau 5.000 ty
ddng/phién trén kénh cAm ¢ ¢ 2 phién dau tudn, 3 phién cudi tuan chao
thau 10.000 ty déng, déu o ky han 14 ngay, 1ai suat & muc 2,50%. CO
14.389,77 ty ddng trang thau trong tudn qua. Trong tuan c6 20.390,2 ty
dong dao han. Nhu vay, NHNN ht rong 6.000,43 ty VND tir thi truong,
dua khéi lwong luu hanh trén kénh nay xudng mirc 15.454,66 ty VND.

NHNN tiép tuc khdng chao thau tin phiéu NHNN.

e Thj trwong trdi phiéu

Giao dich trén thi truwong so cAp:

Ngay 09/02, KBNN huy déng thanh céng 4.100/6.500 ty ddng TPCP goi thau (ty 1& tring thau 63%). Trong d6, ky han 7 nim dau
thau that bai, ky han 10 nim huy déng dugc 2.000/3.000 ty déng, ky han 15 nam huy dong duoc 1.500/2.000 ty ddng, ky han 20
nam huy dong duoc 600/1.000 ty dong. LAi suat tring thau cac ky han l1an luot tai 2,09%/nam (+0,01%), 2,39%/nam (+0,02%),

2,75%/mam (khong doi).
Trong tuan cé 3.000 ty ddng TPCP déo han.




Thi trwong TPCP so cép

don vi: ty d(”;ng

TCPH  Ngay T Kyhan KL goi thiu KL tring thAu LS tring thAu  Thay déi 1% 't‘:l gfl‘i“g Tyt:gfét So T:i;ham
MOF  9-Feb-22 7 500 0 0.00% 0% 2.70 7
MOF  9-Feb-22 10 3000 2000 2.09% 0.01% 67% 2.03 14
MOF  9-Feb-22 15 2000 1500 2.39% 0.02% 75% 233 12
MOF  9-Feb22 20 1000 600 2.75% 60% 1.60 4
Téng 6500 4100 63% 2.11

Trong tuan nay tir 14/02-18/02 ¢ 6.572 ty dong TPCP déo han.
Giao dich trén thi trwang thir cap: Gia tri giao dich Outright va Repos trén thi trudng thir cip tuan qua dat trung binh 12.382 ty
ddng/phién, giam so véi mic 14.495 ty ddng/phién cua tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

Ngay <2 nim 2-5nim 5-10nim >10 nim Tong Ngay <31 ngay 3;;)/0 ng';;z > 92 ngay Tong
7/Feb/22 - 29 862 1,309 2,201 7/Feb/22 922 - - - 922
8/Feb/22 4 653 1,702 1,435 3,795 8/Feb/22 3,362 - - - 3,362
9/Feb/22 38 889 4,887 2,957 8,770 9/Feb/22 13,053 - - - 13,053
10/Feb/22 93 699 4,868 3,689 9,349 10/Feb/22 5,279 - - - 5,279
11/Feb/22 61 2,238 5,462 3,733 11,494 11/Feb/22 3,685 - - - 3,685

Téng 195 4,509 17,780 13,125 35,609 Téng 26,300 - - - 26,300
+_ Wow 2,529 2,154 (1,219) 3,659 + WoW 5,188 (14,224)
% WowW 128% 14% -8% 11% % WoW 25% -100% -100% -35%

Ty trong 1% 13% 50% 37% 100% Ty trong 100% 0% 0% 0% 100%
Pve: Ty dong Pvt: Ty dong

Loi suit TPCP dong loat ting & tit ca cac ky han. Chdt phién 11/02, loi sudt TPCP giao dich quanh 1 ndm 0,56% (+0,08 dpt); 2 nim
0,68% (+0,1 dpt); 3 ndm 0,78% (+0,07 dpt); 5 nam 0,93% (+0,04dpt); 7 nam 1,38% (+0,08 dpt); 10 ndm 2,15% (+0,05 dpt); 15 nam
2,49% (+0,1 dpt); 30 nam 3,01% (+0,04 dpt).

Dién bién loi suét trén thi trudng thir cip 3.50 Du’(‘)‘ng cong loi Sllf’lt TPCP
3.00
% /ndm 1nim 2ndm 3nim Snim 7ndm 10 ndm 15 ndm 30 nim
250 =
S
11-Feb-22 056 068 078 093 138 215 249 30l 500 =
So Wow 008 0095 007 0038 008 005 010 0045 59
1.00
So YoY 0.34 0.26 003 -018 -001 -015 000 -0.07 050 — 11-Feb-22 28-Jan-22
. 31-Dec-21 29-Jan-21
SoYTD 001 008 008 007 013 005 012 004 0.00
1nam 2nam 3 nim S5nim 7 nam 10 nim 15 nim 30 nam
o  Thi trwong chung khodn
Tudn tir 07/02 - 11/02, thi trudng ching khoan Viét Nam da tich cuc hon khi
11102122 WN-Index ~ HNX-Index  Upcom T e PN o
- tang diém trd lai. Chot phién giao dich cudi tuan 11/02, VN-Index ding &
Bitm BOLTL 42089 A2 e 1.501,71 diém, twong (mg tang 22,75 diém (+1,54%) so vi tudn trude
thay dbi so v tudn e s o aew o> el OO RS TRS IS 84 1 CF N
thay i so v di nim 0.23% 994% o1 46 HNX-InfjeX tang 13,16 diém (+2,474 %) 1én 426,89 diém; UPCom-Index
KLGD/phién (tr.dvi) 684.84 60.42 006 tdng 2,85 diem (+2,60%) 1én 112,54 diem.
GTGl;l;alffﬁi (st‘;‘:)' fuin tnrde 21?385;1?8 igf:(:’z 93%‘3‘;"3 Thanh khoan thi trudng giam so véi tudn trude do véi gia tri giao dich
phién ] ! I . N Y . n Z. . X , R
thay dii so v tud e £ 910 40%  1372% trung binh khoan% 2A3.600Aty (?ong{phlen. Khoi ngoai tiep tuc ban rong
DTNN mua/bén rong (tf ) (1,856.30) 55.82 002 manh hon 1.800 ty dong trén ca 3 san.
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M§ d6n théng tin quan trong vé lam phat va mat sé linh vuc khéc.
Cu thé, ngay 10/02, Bo Thong ké Lao dong My cho biét CPI toan phan
va CPI 16i tai nudc nay cung ting 0,6% m/m trong thang 01/2022, sau khi
lan luot ting 0,4% va 0,6% & thang trudc do, ddng thoi 16n hon du bao
lan luot tang 0,4% va 0,5%. So véi cling Ky nam 2021, CPI toan phan va
CPI 18i My da tang toi 7,5% va 6,0% yly trong thang vira qua, danh dau
muc ting y/y 16n nhat sau 40 nam, ké tir nim 1982. Theo CME du béo,
Cuc Duy trir Lién bang My Fed c6 kha nang tang LSCS 6 1an ngay trong
nam 2022, 1an dau tién co thé ngay trong cudc hop vao thang 03/2022 véi
muc ting t6i 50 diém co ban, Ién mic 0,5% - 0,75%. O thi truong lao
dong, sé don xin tro cp that nghiép lan dau tai nudc nay tuan két thic
ngay 05/02 & mirc 223 nghin don, giam tir mirc 239 nghin don cua tuan
trudc do6 va tich cyc hon mot chiat so véi mic 227 nghin don theo ky
vong. Tiép theo, can can thuong mai hang héa va dich vu cia nudc nay
thadm hut 80,7 ty USD trong thang 12/2021, sdu hon mirc thAm hut 79,3
ty ctia thang trude d6, song chura qua 1é6n nhu mac thAm hut 83 ty theo du
b&o. Cudi cung, chi sé niém tin tiéu dung so bod tai My do Pai hoc
Michigan khao sat duoc & muc 61,7 diém trong théng 2, giam tir 67,2
diém cua thang trudc, 1a mic niém tin thip nhat ké tir gitta nam 2011,
Nuée Anh d@6n nhiéu thong tin kinh tich cwc. Pau tién, GDP caa nuéc
Anh ting 1,0 g/q trong quy 4/2021, ndi tiép da ting 1,1% ctia quy trudc
d6 va thip hon mot cht so vai ky vong tiép tuc ting 1,1% cua cac chuyén
gia. Nhu vay, GDP cua nudc Anh ting 7,3% nam 2021, phuc hoi vé mirc
trugc khi bi dich Covid-19 tac dong. Tiép theo, san luong cong nghiép
clia nudc Anh ting 0,3% m/m trong thang 12/2021, ndi tiép muc ting
0,7% cua thang truge d6 va vugt qua mac tang 0,1% theo dy bdo. San
lugng xay dung cta nudc nay cing ting 2,0% m/m trong thang 12 sau
khi ting 1,9% & thang 11, tréi véi du bao giam nhe 0,6%. Cubi cling, can
can thuong mai Anh tham hut 12,4 ty GBP trong thang cubi nam 2021,
gan bang mic tham hut 12,7 ty cua thang trude d6 va khép véi du bao.
Nhat Ban ghi nhan mét sé chi bao kinh té quan trong. Pau tién,
NHTW Nhat Ban BOJ théng ké cho biét chi sé gia san xut tai nuéc nay
tang 8,6% y/y trong thang 01/2022, thap hon mot chit so véi mac 8,7%
cua thang trude do, song van cao hon kha nhiéu so véi mic 8,2% theo du
bao. Tiép theo, thu nhap binh quan caa ngudi dan Nhat Ban giam 0,2%
yly trong thang 12/2021, tri v&i mirc ting 0,8% cua thang 11 va déng
thoi tréi voi ky vong tang 0,9%. Muc chi tiéu cua cac ho gia dinh Nhat
Ban giam 0,2% y/y trong thang 12, bét tiéu cuc hon mc giam 1,3% cua
thang trude do, song chua kha quan nhu du bdo & muc 0,0% yly. Cudi
cung, can can vang lai cta Nhat Ban thang du 0,79 nghin ty JPY trong
thang 12/2021, thdp hon mtic 1,37 nghin ty cua thang 11 va ddng thoi
thip hon muc 1,16 nghin ty theo ky vong.




Chi s6 chirng khoan tuén

(DowJones Y ({ DAX \ [ Shanghai )
My) (Drrc) (Trung Quoc)
34738.06 15425.12 3462.9479
-1.009 0 )
\_ 1.00% JAS 2.16% JAN 3.02% )
Thi truwomg ngoai hdi, vang, dau qudc té
11 Feb 22 Tudn (%)  Diunim (%) ‘;fz“l‘zf/:;‘l
USD index 96.08 0.63% 0.12% 6.71%
USDICNY 6.35 -0.10% 0.03% -2.65%
USDIEUR 0.88 0.85% 0.17% 7.43%
USD/JPY 115.41 0.18% 0.29% 11.47%
USD/KRW 1199.48 0.10% 0.97% 9.54%
USD/SGD 135 0.09% -0.16% 2.13%
USDITWD 27.89 0.34% 0.65% -1.29%
USDITHB 3272 -0.79% -153% 10.62%
USD/VND Trung tam 23090 -0.04% -0.24% 0.06%
USDIVND LNH 20687 0.07% -0.46% -1.28%
USD/VND tr do 23500 0.21% 0.21% 0.64%
Vang 1859.96 2.90% 173% -3.59%
Diu 93.10 0.86% 23.79% 55.01%
LIBOR SIBOR SOFR
Kyhan| USD TP | USD TP | USD TP
ON 0.0784 0.0014
M 0.1911 0.0759 | 0.3000 0.0483 -0.0003
3M 0.5064 0.1674 | 0.4375 -0.0002 | 0.0493 -0.0001
6M 0.8404 0.2850 | 0.5925 -0.0002 | 0.0493 -0.0001
1Y 1.3923 0.3933

Ching khoan thé gii phan hoa trong tuan vira qua. Két thic phién tha
Séu, chi sé Dow Jones giam nhe 1,00% w/w, chi s6 DAX ting 2,16% va
chi s6 Shanghai tang 3,02%. Thi truong ching khoan My chao dao trong
nhiing phién cudi tuan, x6a sach da phuc hoi dau tuan sau khi nuéc nay
chang kién mic tang CPI cao trong nhiéu thap ky. Tai Trung Qudc, nha
dau tu duong nhu dang ¢6 niém tin hon trong tuan dau nim mai theo lich
Ccua nudc nay.

Gia vang thé gisi trong tuan qua ting, dong cira phién cudi tuan ¢ muc
1.859,96 USD/oz, tuong duong tang 2,90% w/w. Kim loai quy nay nhan
luc ho trg khi lam phéat tai My ting manh. Cac nha phan tich tai M cho
rang gia vang co thé tang lién tiép trong ngan han do tam ly thi truong
dang dé phong rui ro lién quan toi cang thang dia chinh tri gitra Nga va
Ukraine.

Gia dau thé gisi tang nhe, dau WTI déong cira ngay thir Sau & muac 93,10
USD/thung, twong duong tang 0,86% w/w. Ngay 11/02, Co quan Thong
tin Ning lugng My IEA di nang dy bao nhu cau tiéu thu dau mo cua thé
gidi trong nim nay lén 100,6 tridu thung dau/ngdy, ting 3,2 triéu
thung/ngay so véi du bao trude d6. Ngoai ra, co quan nay cling canh bao
viéc OPEC+ khong dap tng cac muc tiéu vé san lwong khién cho an ninh
ning lugng toan cau bi de doa.
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Nhitng théng tin trén day dwoc Trung tam Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duwoc coi la dang tin cdy. Nhing théng tin
nay ch/ mang tinh tham khdo va Trung tdm Nghién cizu Kinh té khdng chju trach nhiém vé badt cit ton that nao gay ra do viéc sir dung
nhizng théng tin trén vao muc dich kinh doanh. Nhitng théng tin trén co thé thay déi do dién bién cua thi triong va Trung tdm Nghién
cizu Kinh té khong c6 trach nhiém phadi thong bao vé nhimng si thay doi nay.
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