Tong hop Kinh té Tai chinh
17/01 - 21/01/2022

TONG QUAN

Nim 2021 gia dau trén thi trwong toan ciu phuc héi manh, dio ngwge da giam cia nhirng nim truée d6. Pa ting nay dwoe
du bio sé tiép tuc trong nim 2022.

Tinh chung ca nam 2021, gia dau Brent tang 50,5%, mirc ting theo nam 16n nhat ké tir nim 2016. Pong thoi, gia dau thd ngot nhe
My WTI ting 55,5%, mirc ting manh nhat ké tir nim 2009, khi gi4 loai diu tiéu chuan nay ting hon 70%. Gia dau thé gidi ting
manh trong ndm 2021 do ty 1€ tiém vaccine ngira COVID-19 gia tang, cac quy dinh han ché lién quan dén dai dich duoc noi long
va kinh té thé gi6i phuc hoi khién nhu cau ning lugng toan cu ting nhanh hon ngudn cung. San luong dau ting chim hon nhu cau
trong ndm 2021 chu yéu 1a do thoa thuan cat giam san luong ciia T chirc cac Nude Xuat khau Dau mé OPEC va cac nudc dong
minh (OPEC+) bit ddu vao cubi nim 2020. Dién hinh, theo nhitng udc tinh trong bao cao Trién vong ning lwong ngin han ma Co
quan Thong tin ning luong My (EIA) dua ra vao thang 12/2021, san lugng dau thé ctia My trong nam vira qua da giam 0,1 triéu
thung/ngdy so véi ndm 2020 va giam 1,1 triéu thung/ngay so v&i nim 2019. Ngoai ra, thoi tiét lanh gia vao thang Hai va céc trin
b&o vao thang 8/2021 ciing gop phan vao su suy giam nay. Thém vao d6, dai dich da khién mot loat cac nudc xuat khau dau phai
cit giam dau tu. Cac tinh toan cho thdy, cac nudc XK dau phai dau tu khoang 600 ty USD/nam néu mudn dap tng di nhu cau dau
ctia thé gioi nhung tong dau tu vao nganh cong nghiép dau va khi dot nam 2021 chi con ¢ mirc 341 ty USD. Nhu cau gia ting va
ngudn cung dau tho suy giam da khién luong nhién liéu dy trir trén toan cau lién tuc giam xudng tir thang Hai dén hét thang 12, tir
d6 gop phan khién gia dau tho gia tang. EIA udc tinh luong dau duy trir da giam 469 triéu thung trén toan ciu trong nim 2021, muc
giam theo ndm manh nhit k& tir nam 2007. Ngay 04/01 vira qua, sau mot cudc hop tryc tuyén ngén, 23 thanh vién cia OPEC+ da
nhat tri duy tri chinh sach dau mo hién nay 1a ting san luong 400.000 thung/ngay vao thang Hai, trong bdi canh bién thé Omicron
van chua anh hudong nhidu dén nhu cau tiéu thy ddu mo. Pay 1a mirc ma t6 chirc nay di thyc hién tir thang 5/2021.

Du bao cho nam 2022, gi¢i chuyén gia cho rang, gia dau toan ciu s& tiép tuc ting, khi nhu cau nhién liéu cho hoat dong van tai
phuc héi. Hién tai, ca 3 t6 chuc 1a OPEC, EIA va IEA déu cho rang nhu cau tiéu thy dau thé giéi khong chi quay lai mirc tidu thu
100 triéu thung dau/ngay trong nim 2019 ma con dat dén muc cao nhat moi thoi dai 101 tridu thung/ngay trong cudi nam 2022.
Bén canh @6, cac chuyén gia cia OPEC nhén dinh bién thé Omicron chi tac dong nhe dén nhu cau va da tang cla gia dau dugce dy
doan s& tiép dién trong ndm 2022. Theo bao c4o tir Uy ban ki thuat chung (JTC) ctia OPEC+, du béo ting truéng nhu cau dau trong
nam 2022 ¢ muc 4,2 triéu thung/ngay. Trong khi d6, mac du han ngach san xuét cia OPEC+ duge tang thém 400.000 thung/ngay,
nhung cac chuyén gia van cho rang, tong san luong thuc té ciia nhom s& khong thé cao nhu ky vong khi mot sé qudc gia trong
nhom dang chua thé ting san luong theo ké hoach do gip phai khé khin trong khau san xuét. Viéc gian doan dot ngdt cia ngudn
cung, khi t6n kho dau cia OECD di xudng mirc thap nhét trong vong 7 nam ciing khién gia dau c6 kha ning tiép tuc tang cao. Véi
céc nguyén nhan trén, JPMorgan Chase nhan dinh gia dau c6 thé vot 1én 125 USD/thung trong nim nay va 150 USD/thiing trong
nam t6i; Ngan hang dau tw Goldman Sachs d4 nang du béo gia Brent trong nim 2022 — 2023 1én mirc 100 — 110 USD/thung.

Tai Viét Nam, trong nam 2021, gia xdng RON95-III ting khodng 6.365 dong/lit; trong khi xing E5-RON92 ting khoang 6.602
ddng/lit. Thoi diém diéu chinh cudi ciing cua nim (ngdy 25/12), xing E5 RON92 ¢6 gia tran 1a 22.550 ddng/lit; xdng RON95-I1
1a 23.295 dong/lit. Tinh hét nam 2021, gia xang dau trong nudc duge didu chinh ting toi 19 1an, giam 5 1an va giit nguyén 3 lan.
Cudbi tuan qua, Lién B6 Cong Thuong — Tai chinh vira thong bao diéu chinh ting gia xing, dau ap dung tir ngay 21/1/2022. Theo
do, gia xing RON 95 dugc diéu chinh ting 484 ddng/lit, xang E5 RON 92 ting 436 dong/lit; gia dau diesel 0.05S ting 664 dong/lit;
dau hoa ting 655 ddng/lit. Sau khi ting, mirc gia ban 1¢ ti da voi xang E5 RON92 1a 23.595 ddng/lit va xing RON 95 1a 24.360
dong/lit, gia dau diesel 0.05S 14 18.903 dong/lit. Nhu vay, ddy 1a lan ting gid thir 2 lién tiép trong nam 2022 va 14 1an tang gia thi

3 lién ti€p cua gia xang dau.




TIN TRONG NUOC

o Thi truomg ngogi t¢ Trong tuén tir 17/01 - 21/01, ty gid trung tam duge NHNN dicu chinh giam
cac phién dau va cuoi tuan trong khi tang ¢ 2 phién gitta tuan. Chot tuan
)P USD/VND 21/01, ty gia trung tdm dwgc niém yét & mirc 23.077 VND/USD, giam nhe
24201 ——NHNN ——TTLNH ——TT tydo N rria FE o ar e s .
} 05 dong so véi phién cudi tuan trude d6. Ty gia mua giao ngay duoc
23800 e NHNN giir nguyén niém yét & mirc 22.650 ddng. Ty gia ban duoc niém
23.400 1 yét & mirc 23.150 VND/USD 3 phién dau tuan va giam xu6ng mirc 23.050
o | VND/USD 2 phién cubi tuén.
Ty gia LNH bién dong theo xu huéng giam trong tudn qua. Chot phién
A S i cudi tudn 21/01, ty gia LNH dong cira tai 22.650 VND/USD, giam 58 dong
22,200 , : , S0 véi phién cudi tuan trude do.
21-Jan-21 21-May-21 21-Sep-21 21-Jan-22

Tuan qua, ty gia trén thi trudng tu do ting — giam dan xen. Chdt phién
cubi tuan 21/01, ty gia tu do giam 50 dong & chidu mua vao va 20 dong &
chiéu bén ra, giao dich tai 23.470 VND/USD va 23.530 VND/USD.

e Thi trwong tién t¢ lién ngén hing
L i sudt VND LNH trong tudn tir 17/01 - 21/01 tiép tuc giam & hau hét cac

Lai sudt LNH Trii phicu ky han tir 1M tré xudng ngoai trir tang & ky han 2W. Chét tun 21/01, I3

Ky han VND WI/W USD  W/W Ky han Lgi suat W/W , N

ON 1.12 0.08 0.15 3y 071 0058 suat VND LNH giao dich quanh mirc: ON 1,12% (-0,08 dpt so véi phlen

we 1Sz 006020 SY. 0890031 o6 tuan trude d6); AW 1,52% (-0,06 dpt); 2W 1,80% (+0,02 dpt); 1M

2w 180 0.02 024 001 7Y 130 -0.034

M 194 -0.20 031 -001 10y 208 -0011 1,94% (-0,20 dpt).

2M 218  -014 038 002 15y 238 -0.005 o, N ) . L

aM 224 0.22 048  -0.03 Lai suat USD LNH van chi tang - giam nhe qua cac phién. Chot tuan

Sm ;:g o 22 gg; 21/01, 13i suat USD LNH dong cira khong thay ddi ¢ cac ky han ngan trong

w310 002 122 0. khi giam tré lai 0,01 dpt & cac ky han 2W va 1M, cu thé: ON 0,15%; 1W
Neuon: Reuters 0,20%; 2W 0,24% va 1M 0,31%.

o  Thi trwong mo
it dich s ki g rén OMO (50 Trén thi truong mo, tudn tir 17/01 - 21/01, NHNN chao thau 5.000 ty

Kyhan  Lai suft

Ngay Phién

R R AR SR R dong/phién trén kénh cam c¢o, ky han 28 ngay, 1ai suat déu ¢ muc 2,50%.
21-01-22 1 28 2.50 5,000 376.00 = 376.00 1,064.89

mw  CO 1.064,89 ty ddng trang thau trong tudn qua. Nhu vay, NHNN bom rong

20-01-22 1 28 2.50 5,000 - -
19-01-22 1 28 2.50 5,000 479.0 - 478.99 688.89 B . \ Ko \ A A . ~
BOL2 1 2 250 5000 2009 . xs  ame  1.064,89 ty VND ra thi truong, dua khoi lugng luu hanh trén kénh nay 1én
17-01-22 1 28 2.50 5,000 o o ° , ”

Téng cong 25000  1,064.89 1,064.89 muc 1064’89 ty VND.

NHNN tiép tuc khdng chao thau tin phiéu NHNN.

e Thj trwong trdi phiéu
Giao dich trén thi trwong so cAp:
Ngay 19/01, KBNN huy dong thanh céng 6.250/7.500 ty dong TPCP goi thau (ty Ié tring thau 83%). Trong do, ky han 10 nim
huy dong dugc toan bo 3.000 ty dong, ky han 15 nam huy dong 1.000/2.000 ty dong, ky han 20 nam huy doéng 750/1.000 ty dong,
ky han 30 nim huy dong toan bg 1.500 ty dong. LAi suat tring thau cac ky han giir nguyén, lan luot tai 2,08%/niam, 2,36%/nim,
2,75%/nam va 2,96%/nam.
Trong tuan c6 200 ty ddng TPCP d4o han.




Thi trwong TPCP so cip

don vi: ty dong

TCPH  NgayPT  Kyhan KL goi thiu KL tring thiu LS tring thiu  Thay ddi 7 lt‘;l;:'l““g Tyt:gf’:‘t So T;’i;ham
MOF  19-Jan-22 10 3000 3000 2.08% 100% 2.86 21
MOF  19-Jan-22 15 2000 1000 2.36% 50% 1.83

MOF  19-Jan-22 20 1000 750 2.75% 75% 1.35 4
MOF  19-Jan-22 30 1500 1500 2.96% 100% 254 9
Téng 7500 6250 83% 2.32

Trong tudn nay tir 24-28/01, KBNN goi thau 7.000 ty dong TPCP, giam so mirc 7.500 ty dong cua tuan trude do. Trong tuan nay c6 460

ty dong d4o han.

Giao dich trén thi truong thir cap: Gia tri giao dich Outright va Repos trén thi truong thir cip tuan qua dat trung binh 14.495 ty
ddng/phién, ting kha manh so v6i muc 12.484 ty ddng/phién cua tuin trudc do.

Théng ké giao dich Outright

Théng ké giao dich Repos

Ngay <2 nim 2-5nam 5-10nam > 10 nim Téng Ngay <31 ngay 3;&?{0 Gr?g_égyz > 92 ngay Téng
17/Jan/22 - 330 2,755 3,917 7,002 17/Jan/22 4,315 2,982 - - 7,297
18/Jan/22 - 494 2,629 2,928 6,051 18/Jan/22 1,736 2,167 - - 3,903
19/Jan/22 - 544 3,163 2,328 6,035 19/Jan/22 5,432 4,288 280 = 9,999
20/Jan/22 - 381 3,369 2,281 6,031 20/Jan/22 3,785 7,076 - - 10,861
21/Jan/22 - 232 3,708 2,891 6,831 21/Jan/22 5,845 2,619 - - 8,464

Téng - 1,980 15,626 14,344 31,950 Téng 21,113 19,132 280 - 40,524
+_ WoWw (49) (9,152) (1,105) (10,885) +_ WoW 15,445 5,216 20,941
% WowW -100% -2% -37% -7% -25% % Wow 273% 37% 107%

Ty trong 0% 6% 49% 45% 100% Ty trong 52% 47% 1% 0% 100%
Dvt: Ty dong Dvt: Ty dong

Loi suat TPCP giam nhe trong tudn vira qua & tit ca cac ky han. Chdt phién 21/01, lgi sudt TPCP giao dich quanh 1 niam 0,51% (-0,03
dpt); 2 nam 0,61% (-0,002 dpt); 3 ndm 0,71% (-0,06 dpt); 5 ndm 0,89% (-0,03dpt); 7 nam 1,3% (-0,03 dpt); 10 nam 2,08% (-0,01 dpt);
15 nam 2,38% (-0,001 dpt); 30 ndm 2,96% (-0,01 dpt).

Dién bién li sudt trén thi trudng thir cip 3.50 Dll’(‘)'ng cong lgi Sllf'lt TPCP
3.00
% /nam 1nim 2nidm 3 nim S5nim 7ndm 10 ndm 15 nim 30 nim
250 =
=
21-Jan-22 051 061 071 089 130 208 238 296 200 =
1.50
So Wow 003 -0002 -006 -0031 -003 -00L 000 -0.009
1.00
So Yoy 025 005 010 015 002 019 011 016 ——21-Jan-22  ——14-Jan-22
= 31-Dec-21 = 14-Jan-21
SoYTD 006 001 001 003 005 -002 00l -001 0.00
1nidm 2nam 3 nim Snam 7 nam 10 nim 15 nim 30 nam
e Thj trwong chirng khodn
Tudn tir 17/01 - 21/01, thi truong chimg khoan Viét Nam tiép tuc chiu ap luc
21101122 VN-Index HNX-Index ~ Upcom . 2 A o . PR i L
- giam diém. Chot phién giao dich cudi tuan 21/01, VN-Index dimg ¢ mirc
Biom B ‘ 147289 ALT84 10968 9 479 89 didm, twong tmg giam 23,13 didm (-1,55%) so véi tudn trude do;
M o tuda i - 0, - 0, z 0, 9 7 9
”’Zy "‘;f" vl ”’;f’ fnwdc 123;’ ﬁ:g Of 5220;“ HNX-Index giam manh 49,02 diém (-10,50%) xuéng 417,84 diém; UPCom-
thay doi so voi dau nam -1.69% -11.85% -2.66% ., .2 N .2
Index 2,54 -2,26%) con 1 .
KLGD/phién (tr.d+i) 7923 9.1 pog 'Mdex giam 2,54 dicm (-2,26%) con 109,68 diém
thay dbi so véi tudn trrée -28.56% -26.27% 2977%  Thanh khoan thi truong giam manh so véi tuan trude do voi gia tri giao
GTGD/phién (ty d) 45195 2437.21 0004  dich trung binh khoang 27.000 ty ddng/phién. Khdi ngoai tiép tuc ban rong
thay dbi so véi tuin tnrée -2666%  -31.08%  -3L61%  gan 1.900 ty dong trén ca 3 san.
DTNN mualbin rong (tj d) (1,967.64) 1011 (0.13)
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Nuwéc My ghi nhan nhiéu théng tin kinh té quan treng. Dau tién, trén thi
truong bat dong san, s6 cap phép xay dung va sé nha khai cong tai My lan
luot dat 1,87 triéu don va 1,70 tri€u can trong thang 12, cing cao hon muc
1,71 triéu don va 1,68 triéu can cta thang 11, déng thoi cing vuot qua mirc
1,71 triéu don va 1,65 triéu can theo ky vong cua cac chuyén gia. Doanh sé
ban nha cii tai My dat 6,18 triéu can trong thang vira qua, thap hon muc 6,48
triéu can cua thang 11 va ciing thép hon murc 6,42 triéu cin theo du bao. Tai
thi trudng lao dong, sé don xin trg cAp thit nghiép lan dau tai My tuan két
thuc ngay 15/01 & mirc 286 nghin don, ting 1én tir mirc 230 nghin don cta
tuan trudc do va dong thoi cao hon so véi mirc 227 nghin don theo du bao.
S6 don trung binh trong vong 4 tuan gan nhat & mirc 231 nghin don, cao hon
khoang 20 nghin don so véi trung binh ciia 4 tuan trude d6. Trong tuan nay,
thi truong thé giéi chd dén nhitng dong thai cua Cuc Du trir Lién bang My
Fed. Co quan ndy c6 cudc hop ddu nam 2022 kéo dai 2 ngay 26-27/01. Két
qua cudc hop s& dugc cong bd vao sang som ngay 27/01 theo gio Vit Nam.
NHTW Nhat Ban BOJ nhén dinh tich cuc vé trién vong kinh té 2022 va
khong c6 thay doi vé CSTT trong cudc hep dau nim. Trong tuin qua,
ngay 18/11, BOJ ra bao cao, du bdo GDP cua Nhat Ban nam 2022 s& tang
khoang 3,8%, cao hon 0,9 dpt so véi du bao hoi thang 10/2021. Ngoai ra,
CPI 16i tai Nhat Ban dugc BOJ du bdo ¢ mirc 1,1% trong nam nay, déng
nghia véi tang 0,2 dpt so voi du bao trude. Theo do, BOJ quyét dinh duy tri
LSCS & muc -0,1% va tiép tuc duy tri cac chinh séch QE nham hd tro tbi da
cho phat trién kinh té, va quan trong nhat 1 huéng t6i lam phat trung han dat
ngudng muc tiéu 2,0%. Ciing lién quan t6i mot s6 chi béo kinh té cua Nhat
Ban, gié tri don dat hang may mac 16i tai nudc nay ting 3,4% m/m trong
thang 11, ndi tiép da tang 3,8% cla thang trudc d6, cao hon mirc ting 1,3%
theo du bao. Can can thuwong mai cia nudc Nhat tham hut 0,44 nghin ty JPY
trong thang 12, nhé hon murc tham hut 0,47 nghin ty caa thang 11 va nhé hon
mirc tham hut 0,73 nghin ty theo du bao.

NHTW Trung Quéc ha mét sé I4i suit diéu hanh sau khi dén nhan két
qua kinh té quy 4/2021. Cu thé, GDP nudc nay ting 4,0% q/y trong quy
4/2021, thap hon mirc ting 4,9% ctia quy trudc d6 nhung cao hon mirc ting
3,3% theo duy bao. Nhur vay, vé so by, GDP caa Trung Qudc tang 8,1% trong
niam 2021, 1a mic tang 16n nhit trong 10 ndm gan day (¢ su anh hudng cua
muc nén thip nam 2020, véi mirc ting chi 2,2%). Tuy nhién, cac quan chic
Trung Quéc cho rang dang c6 nhidu diu hiéu cho thay nén kinh té bi giam
tc, nhét 1a & doanh sé béan ¢ va céc loai hinh dich vy. Ngay 17/01, NHTW
Trung Qudc PBOC cho biét da cat giam I4i suat dbi vai cac khoan vay thong
qua cong cu cho vay trung han MLF ky han 1 nam d6i véi nhiéu thé ché tai
chinh. Muc cat giam 1a 10 diém co ban, tir mic 2,95% xubng con 2,85%.
Ngoai ra, PBOC ciing giam lai suat ciia cac thoa thuan mua lai dao nguoc ky
han 07 ngay tir 2,2% xudng 2,1%. Ngay 20/01, co quan niy tiép tuc théng
bao ha l4i suat tiéu chuan LPR tir muc 3,8% xudng 3,7%. Bén canh do, li
suit cho vay LPR ky han 5 nim ciing duoc giam tir 4,65% xuéng con 4,6%.
Pay 1a 1an dau tién 14i suat LPR 5 nim duoc cat giam ké tir thang 04/2020 —
khi dich Covid-19 buing phét tai Trung Qudc.




Chi s6 chirng khoan tuin

Thi truwong ngoai hdi, vang, dau qudc té

Chung khoan thé gigi kha tiéu cyc trong tuan qua. Két thdc phién thar Sau,
chi s6 Dow Jones giam manh 4,58% wi/w, chi s6 DAX giam 1,76% va chi s6
Shanghai chi ting nhe 0,04%. Cac chi s6 ching khoan tai My cho thiy da

4 DowJones Y4 DAX N\ Shangha" ) ban thio trude thém cudc hop cua Fed, trong bdi canh nuée nay dang dbi mat
(M§y) (Dirc) (Trung Quoc) iy N P o . A .
véi sy bung n6 cua dich bénh do bién chung Omicron. Tuy nhién, cac chuyén
‘ ‘ . gia nhan dinh viéc Fed dy bao ting LS cho thiy nén tang vitng chic cua nuéc
My va trién vong lac quan trong nam nay, theo d6 viéc giam diém trén thi
34265.37 15603.88 3522.5679 . , LR . x p . oy
-4.58% 1.76% 0.04% truong ching khoén cé thé chi dién ra trong ngan han, sau khi dat dinh lich
\ J A\ J = J

sir vao ngay 04/01.
Gia vang thé gisi trong tudn qua ting, déng ctra phién cudi tuan ¢ muc
1.833,24 USD/0z, twong duong tang 0,88% wiw. Gia kim loai quy nay hién

21 Jan 22 Tuin®%)  Dhunim(%) 5" dang A ) . . N e Lz

: 2021 (%) dang cho thay xu hudng tang trong ngan han, tuy nhién ve dai han c6 thé
USD index 95.64 0.50% -0.34% 6.71% .. T N . o
USDICNY 6.34 -0.22% -0.21% -265% giam tré lai khi sic manh ctia dong USD va LS TPCP My di 1én.
USD/EUR 0.88 0.65% 0.25% 7.43% L . . . )
USDIPY 11368 -0.46% -1.22% 11.47% Gia dau thé gidi tang, dau WTI dong cua ngay thu Sau ¢ mac 85,14
i;:g;” 1119_ ;51 %22152 %33100/; 2?;22 USD/thung, tuong duong tang 1,57% wiw. Hi¢n tai, tat ca cac yéu té dang
UEDANTD 27.69 055% -0.07% -1.29% ho trg cho gia caa loai nhién liéu nay. Bang ké céc dién bién dia chinh tri
USD/THB 3291 -0.87% -0.96% 10.62% ) R en N N ) o~ rea
USDIVIND Trung tam 23077 20.02% -0.29% 0.06% phuec tap tai khu vyc Trung Pong va viéc lugng dau dy trir tai My lién tuc sut
USDIVND LNH 22636 -0.35% 0.63% -1.28% giam. Lich hop gan nhat cia OPEC+ la ngay 12/02/2022.
USD/VND ty do 23470 -0.21% 0.09% 0.64%
Vang 1833.24 0.88% 0.27% -3.59%
Diu 85.14 1.57% 13.20% 55.01%

LIBOR SIBOR SOFR

Kyhan| USD TP | USD TP | USD TP

ON 0.0747 0.0007

SW | 0.0000

1M 0.1077 0.0044 | 0.3000 0.0497

M 0.0000

3M 0.2577 0.0164 | 0.4350 -0.0008 | 0.0497 0.0006

6M 0.4444 0.0494 | 0.5924 -0.0008 | 0.0495 -0.0001

1Y 0.7986 0.0729 | 0.0000

Hoang Thi Thu Trang - CYCC Phan tich
Email: tranghtt5@msb.com.vn

NGAN HANG TMCP HANG HAI VIET NAM

TNR Tower, 54A Nguyén Chi Thanh - Déng Pa - Ha Noi
DT:04.3771 8989 - Ext: 6867

TRUNG TAM NGHIEN CUU KINH TE

Nhirng ngwoi thwe hién:
Nguyén Nir Hoai Ninh - Truéng nhém
Email: ninhnnh1@msb.com.vn

Nguyén Truong Giang - CV Phin tich
Email: giangnt12@msb.com.vn

Nhitng théng tin trén day dwoc Trung tdm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duwoc coi la dang tin cdy. Nhing théng tin
nay ch/ mang tinh tham khdo va Trung tdm Nghién cizu Kinh té khdng chju trach nhiém vé badt cit ton that nao gay ra do viéc sir dung
nhizng théng tin trén vao muc dich kinh doanh. Nhitng théng tin trén co thé thay déi do dién bién cua thi triong va Trung tam Nghién

cizu Kinh té khong cd trach nhiém phai théng bao vé nhiing su thay doi nay.

Moi y kién déng gép, ding ky hoac rat tén khéi danh séch nhdgn ban tin, xin Quy khach vui long lién hé qua dia chi email:

Research@msb.com.vn




