Tong hop Kinh té Tai chinh
10/01 - 14/01/2022

TONG QUAN

Ngay 11/01/2022, Quéc hdi di thong qua Nghi quyét vé chinh sach tai khoa, tién t¢ dé hd trg Chwong trinh phuc hdi va phat trién
Kinh té - xa hji.

Vi myc ti€u phyc hoi, phat trién nhanh hoat dong san xuét kinh doanh, goi hd trg duge Quéc hoi thong qua céc chinh sach tai khoa, bao
gdm mién giam thué, trong d6 ¢ giam 2% thué suat thué gia trj gia tang trong nam 2022, ap dung dbi v6i cac nhém hang hoa, dich vu
dang c6 murc thué suit thué gia tri gia tang 10%, nhung loai trir mot s6 nhom hang hoa, dich vu nhur vién thong, cong nghé thong tin, hoat
dong tai chinh, ngan hang, chiing khoan, bao hiém, kinh doanh bAt dong san, san xuét kim loai va san xut san phém tr kim loai duc san,
nganh khai khoang.... G6i CSTK nay s& tang chi DTPT tir nguén NSNN tdi da 176.000 ti dong, gdbm b tri t6i da 14.000 ti déng dé dau
tu xy mdi, cai tao, nang cép, hién dai hoa hé théng y té co s0, y té du phong, trung tdm kiém soat bénh tt cép vung... nhim nang cao
nang lyc y té. Goi cling hd tro an sinh xa hi, lao dong va viéc lam, gém 5.000 ti déng dé cép bu 13i sut va cho vay vu dai; ho tro 13i sut
tdi da 3.000 ti déng v&i cac chuong trinh tin dung c6 muc 18i sut trén 6%/nam. Pau tu xay mai, cai tao, nang cép, mé rong va hién dai
hoa cic co so trg gitp xa hoi, dao tao, day nghé, giai quyét viéc lam téi da 3.150 ti ddng. P4i vai chinh sach hd trg DN, HTX, ho kinh
doanh, Nghi quyét dugc thong qua hd tro 14i suit (2%/nam) téi da 40.000 ti dong cho mot s6 nganh, linh vic quan trong, c6 kha ning
phuc hdi. Cho vay cai tao chung cu cil, xdy dung nha & xa hoi, nha cho cong nhan thué va thué mua, cap von diéu 1é cho Quy hd tro phat
trién du lich ti da 300 ti ddng. P4i v6i ddu tu phat trién két cdu ha ting, bd sung tdi da 113.550 ti dong von dau tu tir NSNN dé phat
trién két cAu ha ting: giao thong, cong nghé thong tin, chuyén ddi sb, phong chdng sat 16 bd séng, bd bién, bao dam an toan hd chira
nuéc, thich tng bién ddi khi hau, khic phuc hau qua thién tai, dap ing céc tiéu chi nhit dinh. Ngoai ra con ¢6 cac CSTK khac nhur sir
dung 6.600 ti ddng hd tro tién thué nha cho nguoi lao dong, hd trg 38.400 ti ddng cho vay hd trg giai quyét viée lam; cac co sé gido duc
ngoai cong lap, ca nhan vay, mua nha, xay méi va cai tao nha & xa hoi...

Dbi v6i CSTT, Nghi quyét duoc théng qua yéu cau tiép tuc co cdu lai thoi han tra ng va gitt nguyén nhom no, mién, giam 13i vay dbi voi
khach hang bi anh hudng béi dich COVID-19, ¢6 giai phap ho trg doanh nghiép cho phu hop. Tinh toan hop 1y ti 1é DTBB, thuc hién
nghiép vu thi trudng mé, tai cap von, chi dao cac TCTD tiép tuc tiét giam chi phi hoat dong dé phan d4u giam 13i suét cho vay khoang
0,5%-1% trong 2 nam 2022 va 2023. Ngoai ra, sir dung t6i da 46.000 ti dong tir cac ngudn tai chinh hop phap khac dé nhap khau vic xin,
thude diéu tri va thiét bi, vat tu y té phuc vu phong, chdng dich COVID-19 trong trudng hop can thiét. Tiép tuc tai cAp von, dé cho nguoi
str dung lao dong vay tra lvong ngimg viéc, tra lwong phuc hdi san xuit cho ngudi lao dong. ..

Theo Nghi quyét duoc thong qua, dé co ngudn Iuc thyc hién cic CSTK, cho phép tiang bdi chi NSNN trong 2 nam 2022 va 2023 binh
quan 1-1,2% GDP/nam (tdi da 240.000 ti dong). Phat hanh TPCP, bao dam nguyén tac phdi hop chat ché trong diéu hanh CSTT, CSTK
va cac chinh sach vi mé khac, giit viing on dinh kinh té vi mé, thi truong tai chinh, tién té. Vay hd trg phat trién chinh thirc (ODA), vay
vu dii nude ngoai. Trong trudng hop can thiét, Chinh phi bao cao cap co tham quyén cho phép vay tir cac ngudn tai chinh hop phép khac
phtt hop va hoan tra khi c¢6 ngudn. Nghi quyét ciia Qudc hoi yéu ciu sir dung ti da, hiéu qua cac ngudn luc, tiét giam tdi da cac khoan
chi, phan dau tang thu, triét dé tiét kiém chi, cai cach thué, chdng thit thu, chuyén gi, trén thué, dic biét 1a ting thu véi giao dich sb
xuyén bién gidi, dich vu nén tang s6. Str dung linh hoat cac co ché, chinh sach, d?iy nhanh ¢ ph?m héa, thoai vén nha nudc tai doanh
nghiép... Ngoai ra, Nghi quyét cho phép thuc hién mot s6 co ché dic thu, nhu Tha tudéng va ngudi dimg dau co quan c6 thim quyén
dugc quyét dinh viéc chi dinh thau v6i dy 4n ha tAng quy mo 16n, cip bach vé giao thong va y t&; Nha thau thi cong khong phai thuc hién
thii tuc cAp gidy phép khai thac mo khoang san lam vat lidu xay dung; Puoc phan cip, phan quyén cho cdac UBND tinh ¢ du ning luc,
kinh nghiém va quéan 1y dé thyuc hién tuyén duong cao toc theo hinh thirc dau tu cong (trir du 4n cao téc Bic - Nam phia Pong giai doan
2021 - 2025). Bé thyc hién ¢ hiéu qua chwong trinh, Qudc héi giao Chinh phu khéan truong ban hanh céc giai phap dé thuc hién, phan
b0, quan ly va st dung nguc‘Sn luc mot cach tiét kiém, hiéu qua, phu hop; khong dé xdy ra viéc truc 191 chinh sach, 1¢i ich nhom, that thoat,
lang phi; Co giai phap kip thoi bao dam 6n dinh kinh t& vi mé, cac can ddi 1on. Nghi quyét vé chinh sach tai khoa, tién té dé hd trg
Chuong trinh phuc hoi va phat trién kinh té - xa hoi ¢6 hiéu lyc thi hanh tir ngay 11/01/2022 dén ngay 31/12/2023; riéng d6i voi CSTK
quy dinh tai mot sé diém cia Nghi quyét nay dugc ap dung cho ndm ngan sach 2022 va 2023.

Qudc hoi, Chinh phu, cong ddng doanh nghiép ciing nhu ngudi din déu ky vong Nghi quyét nay s& sém di vao cude song, thao g& cac
nut thit cho khu vuc kinh té tw nhén, tao “cti huych” phuc hdi nhanh chong nén kinh té, hd tro thiét thuce doi sdng ngudi dan trong diéu
kién binh thuong méi dé tiép tuc thyc hién dong thoi hai nhiém vu: kiém soat hiéu qua dich bénh COVID-19 va phuc hdi nhanh chong
nén kinh t& qudc dan va cac dia phuong. Nghi quyét nay duoc cho 1a khong chi giai quyét bai toan “tinh thé”, ma con hudng tdi cac van

de mang tam chién lugc.




TIN TRONG NUOC

Trong tudn tir 10/01 - 14/01, ty gia trung tim dwoc NHNN diéu chinh giam

o Thi trwong ngoai té S I
manh ¢ hau hét cac phién. Chot tuan 14/01, ty gia trung tdm dugc niém

AP - USD/VND yét & mirc 23.082 VND/USD, giam 56 dong so voi phién cudi tuin trude
—NNR T T T T d6. Ty gia mua giao ngay va ty gia ban duoc NHNN giit nguyén niém yét
23800 1 lan luot & mirc 22.650 ddng va mirc 23.150 VND/USD.
23400 + Ty gia LNH bién dong ting — giam dan xen trong tuan qua. Chét phién
23000 | cudi tudn 14/01, ty gia LNH déng ctra tai 22.708 VND/USD, giam tiép 40
ddng so voi phién cudi tudn trude do.
22600 . , ) L
Tuan qua, ty gia trén thi truong ty do bién dong nhe. Chot phién cudi tuan
o YiMay-2L Yasep21 oy L4101, ty gia tu do gitt nguyén ¢ ca hai chiéu mua vao va bén ra, giao dich

tai 23.520 VND/USD va 23.550 VND/USD.

o  Thi trwong tién t¢ lién ngén hang
L i suat VND LNH trong tuan tir 10/01 - 14/01 tiép tuc giam & tat ca cac

! SV“VQ'A‘;N“ i ”‘“f;“ — ky han tir 1M tro xudng, chdt tuan 14/01 giao dich quanh mirc: ON 1,20%
y han y han Loi sua p \
ON 1.20 20.04 0.15 3y 077 0.048 (-0,04 dpt so voi phlén cudi tuan trudc do); 1W 1,58% (-0,11 dpt); 2W
w158 011l 0.20 5Y 0980003 1 7804 (-0,19 dpt); 1M 2,14% (-0,07 dpt).
2w 178 019 025 001 7Y 133 0015
M 214 007 032 001 10Y 209 -0006 | i gyt USD LNH van chi ting - giam nhe qua cac phién. Chdt tudn
2M 232 -001 040 001 15Y 239 0023 o e B
M 246 -0.05 051 001 14/01, 1ai suat USD LNH dong cira khong thay d6i ¢ cac ky han ngan trong
gm g-gg 004 ﬁg g-gj khi tang 0,01 dpt & cac ky han 2W va 1M, cu thé: ON 0,15%; 1W 0,20%;
1y 308 -0.14 122 004 2W 0,25% va 1M 0,32%.

Ngudn: Reuters

o  Thi trwong mo
Trén thi truong ma, tuan tir 10/01 - 14/01, NHNN chao thau 5.000 ty
ddng/phién trén kénh cam cd, ky han 14 ngay, 14i suat déu ¢ muc 2,50%.

Giao dich mua ky han trén OMO (ty.d)

Kyhan L suit
(o) (%)

KLgoithdu  KLtring KLdén han Bom/hiitrong KL lwu hanh

Ngay

Khong c6 khdi lwong trang thau trong tuan qua, ¢6 10.537,71 ty dong déo

WL 1 i 250 5,000 - 997730 - 997730 ~ PN , \ . \ A
han. Nhu vay, NHNN hat rong 10.537,71 ty VND tir thi truong, khdng

B2 1 W 2% 5,000 S - 9 99TTR0 ; .. . o )

Wm0 500 Comm -y o cON khoi lugng luu hanh trén kénh nay.

S S : : - 103%  NHNN tiép tuc khdng chao thau tin phiéu NHNN.

w2 1 M 250 5,000 : 18 - 118 105%%

Téng cong 2,000 - 10571 - 1053771

e Thj trwong trdi phiéu
Giao dich trén thi truwong so cAp:
Ngay 12/01, KBNN huy dong thanh céng 4.935/7.000 ty dong TPCP goi thiu (ty I¢ tring thau 71%). Trong d6, ky han 10 nim
huy dong duoc 1.935/2.500 ty dong, ky han 15 nam huy dong 1.500/2.500 ty dong, ky han 30 nim huy dong toan bo 1.500 ty
ddng, ky han 7 nam du thau that bai. LAi suat trdng thau ky han 10 ndm tai 2,08%/nam (+0,01%); ky han 15 nam tai 2,36%/nim
(+0,01%); ky han 30 nam khong doi tai 2,96%/nam.
Trong tuan c6 7.084 ty ddng TPCP déo han.




Thi trweong TPCP so cép

don vi: ty dong

TCPH  Ngay BT Kyhan KL goi thAu KL tring thAu LS tring thhu  Thay adi Y 't‘;;:;““g Tyt:leafat So T(;;ham
MOF  12-Jan-22 7 500 0 0.00% 0% 2.90 7
MOF  12-Jan-22 10 2500 1935 2.08% 0.01% 77% 2.43 15
MOF  12-Jan-22 15 2500 1500 2.36% 0.01% 60% 1.96 10
MOF  12-Jan-22 30 1500 1500 2.96% 100% 2.45 10
Tong 7000 4935 71% 2.30

Trong tudn nay tir 17-21/01, KBNN goi thau 6.000 ty dong TPCP, giam so mirc 7.084 ty dong cua tuan trudc do. Trong tuan nay c6 200
ty dong d4o han.

Giao dich trén thi trudong thir cAp: Gia tri giao dich Outright va Repos trén thi trudong thir cdp tudn qua dat trung binh 12.484 ty

ddng/phién, ting nhe so véi mic 12.154 ty dong/phién cia tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

31-60 60 - 92

Ngay <2 nam 2-5nim 5-10nim >10 nim Téng Ngay <31 ngay ngay ngay >92 ngay Téng
10/Jan/22 209 436 4,710 1,828 7,183 10/Jan/22 2,943 1,904 - - 4,847
11/Jan/22 232 491 5,467 3,080 9,270 11/Jan/22 2,062 1,722 - - 3,784
12/Jan/22 23 441 5,199 4,054 9,718 12/Jan/22 384 2,083 - - 2,467
13/Jan/22 - 154 5,514 3,162 8,830 13/Jan/22 232 4,218 - - 4,450
14/Jan/22 115 507 3,887 3,324 7,834 14/Jan/22 47 3,988 - - 4,035

Téng 579 2,030 24,777 15,448 42,835 Téng 5668 13,915 - - 19,583
+_ WoW (176) 884 8,174 4,712 13596 +_ WoW (2,766) 3,146 206
% WowW -23% 77% 49% 44% 46% % Wow -33% 29% -100% 1%

Ty trong 1% 5% 58% 36% 100% Ty trong 29% 71% 0% 0% 100%
Dvt: Ty dong Dbvt: Ty dong

Loi sudt TPCP bién dong ting — giam nhe trong tudn vira qua. Chdt phién 14/01, lgi suat TPCP giao dich quanh 1 nim 0,55% (-0,02 dpt);
2 nam 0,62% (khong thay déi); 3 nam 0,77% (+0,05 dpt); 5 ndm 0,93% (+0,003 dpt); 7 ndm 1,33% (+0,01 dpt); 10 nam 2,09% (-0,01
dpt); 15 nam 2,39% (+0,02 dpt); 30 nam 2,97% (-0,001 dpt).

Dién bién lgi sudt trén thi trudng thi cip
% /mam 1ndm 2nam 3 nim Sniam 7 nidm 10 ndm 15 nim 30 nim
14-Jan-22 0.55 0.62 0.77 0.93 1.33 2.09 2.39 2.97
So WowW -0.02 0.000 0.05 0.003 0.01 0.01 0.02  -0.001
So YoY 0.28 0.05 -0.04 -0.12 0.02 0.18 0.11 -0.16
SoYTD -0.03 0.01 0.07 0.07 0.08 0.01 0.02 0.00
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o  Thi trwong chung khodn

14/01/22 VN-Index HNX-Index Upcom
Piém 1496.02 466.86 112.22
thay d6i so véi twin truede -2.12% -5.46% -2.92%
thay dbi so véi diu nim -0.15% -150%
KLGD/phién (tr.d.vi) 1,108.97 130.22
thay dbi so véi twén trwedc 7.91% 1.60% -8.85%
GTGD/phién (ty d) 33435.82 3873.64 0.0021
thay déi so véi twin trrde 3.78% 5.63%
DTNN mua/bén rong (ty d) (720.15) 110.09

Tuan tir 10/01 - 14/01, thi truong ching khoan Viét Nam dao chiéu giam
diém. Chét phién giao dich cudi tuan 14/01, VN-Index dirng & muc 1.496,02
diém, twong tmg giam trd lai 32,46 diém (-2,12%) so v6i tuan trude do; HNX-

041% Index giam manh 26,98 diém (-5,46%) xudng 466,86 diém; UPCom-Index
012 giam 3,38 diém (-2,92%) con 112,22 diém.

Thanh khoan thi trudng tang so voi tuan trude d6 véi gia tri giao dich trung

a7gsw  Dinh khoang 37.300 ty dong/phién. Khéi ngoai tiép tuc ban rong hon 610
003ty dong trén ca 3 san.
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Lam phat tai My tiép tuc ting cao, bén canh d6 qudc gia nay ciing chirng
kién mgt s6 thong tin kinh té kém lac quan. Cu thé, CPI toan phan va CPI
16i tai nuéc My lan luot tang 0,5% va 0,6% m/m trong thang 12, ndi tiép mac
tang 0,8% va 0,5% cta thang 11, déng thoi vuot qua mire tang 0,4% va 0,5%
theo du béo cua cac chuyén gia. So véi ciing ky nam 2021, CPI toan phan va
CPI 16i ciia nuéc My da 1an luot ting tGi 7,0% va 5,5% trong thang vira qua.
Bén canh do, chi s6 gi& san xuit PPI toan phan va PPI I8i cia nudc nay lan
luot ting 0,2% va 0,5% m/m trong thang 12, ndi tiép da tang 0,8% va 0,7%
cua thang 11, gan khop voi muc ting 0,4% va 0,5% theo du béo. Trén thi
truong lao dong, sé don xin trg cap that nghiép lan dau tai My tuan két thuc
ngay 31/12/2021 & murc 230 nghin don, tang so v&i mirc 207 nghin don cta
tuan trude do va vuot kha manh mac 199 nghin don theo dy bao. Tiép theo,
doanh sé ban I¢ 16i va doanh sé ban 1¢ toan phan tai My lan luot giam 2,3%
va 1,9% m/m trong thang 12 sau khi tang 0,1% va 0,2% & thang 11, trai voi
du béo lan luot ting 0,2% va di ngang (0,0% m/m). Niém tin tiéu dung tai
thi truomg nay do Pai hoc Michigan khao sat dat mirc 68,8 diém trong thang
01/2022, giam so véi mirc 70,6 diém cua thang trude va dong thoi thap hon
muc 70,0 diém theo du béo. Cudi cing, san lwong cong nghiép tai My giam
nhe 0,1% m/m trong thang vira qua sau khi ting 0,7% & thang trudce do, trai
v6i du béo tiép tuc ting nhe 0,2%.

Tuén vira qua, nwéc Anh ghi nhan nhiéu thong tin kinh té tich cyc. Dau
tién, GDP cuia Anh ting 0,9% m/m trong thang 11, ndi tiép da ting 0,2% cua
thang trudc d6, ddng thoi tich cuc hon nhidu so véi mire ting 0,4% theo Ky
vong. Bén canh do, san lugng xay dyng cua nude nay tang 3,5% m/m trong
thang 11 sau khi giam 1,7% & thang 10. San luwgng cong nghiép ciia nudc
Anh ciing ting 1,0% m/m trong thang 11 sau khi giam 0,5% ¢& thang 10, cao
hon muc ting 0,2% theo du béo. Cubi cing, can can thuwong mai cta nudc
Anh thadm hut 11,3 ty GBP trong thang 11, nh6é hon muc thAm hut 11,8 ty caa
thang trudc d6 va dong thai nhé hon nhiéu so véi mic du bao tham hyt 14,0
ty. Lién quan téi mdi quan hé gitra Anh va EU, Ngoai truong Anh Liz Truss
va Ph6 Chu tich Uy ban chau Au Maros Sefcovic ngay 14/01 cho biét hai nén
kinh té dang nd lyc giai quyét bat dong lién quan t6i van dé thwong mai hau
Brexit & Bic Ireland. Trong mot tuyén bé chung, hai bén mé ta cudc dam
phéan kéo dai hai ngay 12-13/01 la chan thanh va cho biét da nhat tri vé mot
cudc gap vao ngay 24/01.

Eurozone dén mét s6 thong tin kinh té quan trong. Vin phong Théng ké
Lién minh Chau Au cho biét ty 1& that nghiép tai khu vuc ndy & mirc 7,2%
trong thang 11/2021, giam tir mac 7,3% cua thang 10 trude d6 va khép voi
du bao cua cac chuyén gia. Pay 1a mirc that nghiép thap nhat cua khu vuc
nay ké tir gitra nam 2007. Tiép theo, niém tin dau tu tai Eurozone do Sentix
khao sat dugc & muc 14,9 diém trong thang 01/2022, ting 1én tir 13,5 diém
cuia thang trudc va vuot mic 12,6 diém theo dir béo. San luong cdng nghiép
tai khu vuc nay trong thang 11/2021 ting 2,3% m/m sau khi giam 1,3% &
thang trudc do, vuot xa so voi mic ting 0,1% theo dy bdo. Cubi cing, can
cén thuong mai tai Eurozone thdm hut 1,3 ty EUR trong thang 11, tréi véi
muc thang du 1,8 ty caa thang 10, dong thoi tréi voi ky vong thang du 1,5 ty.




Chi s6 chirng khoan tuin

My)

¥

35911.81
-0.889
\_ 0.88%

4 DowJones )

J

( DAX )

Drrc)

¥

15883.24

o 0,
\_ 0.40% )

(" Shanghai )

(Trung Qubc)

¥

3521.2559

\_ -1.63% )

Thi truwong ngoai hdi, vang, dau qudc té

14 Jan 22 Tuin(%)  Diunim (%) g:)ez"l‘};‘;b’
USD index 95.17 -0.58% -0.84% 6.71%
USDICNY 6.35 -0.38% 0.00% -2.65%
USDIEUR 0.88 -0.48% -0.40% 7.43%
USDIIPY 11420 1.17% -0.76% 11.47%
USDIKRW 1190.07 -0.63% 0.18% 9.54%
USDISGD 135 -0.61% -0.13% 2.13%
USDITWD 27.54 -0.24% -0.62% -1.29%
USDITHB 33.20 -1.25% -0.09% 10.62%
USDIVND Trung tam 23082 -0.24% -0.27% 0.06%
USDAVND LNH 22715 0.07% -0.34% -1.28%
USD/VND tyr do 23520 0.30% 0.64%
Vang 1817.22 1.20% -0.61% -3.59%
Diu 83.82 6.24% 11.45% 55.01%
LIBOR SIBOR SOFR
Ky han| USD ™ usbD ™ UsD ™

ON 0.0740 -0.0034

SW | 0.0000

1M 0.1033 -0.0030 0.3000 0.0497

2M 0.0000

3M 0.2413 0.0022 0.4374 0.0491

6M 0.3950 -0.0019 0.5932 0.0496

1Y 0.7257 0.0121 0.0000

Chung khoan thé gisi dong loat giam diém trong tuan qua. Két thuc phién
thir Sau, chi s6 Dow Jones giam 0,88% w/w, chi s6 DAX giam 0,40% va chi
s6 Shanghai giam kha manh 1,63%. Thi trudng ching khoan nhiéu khu vuc
cho thdy su dao dong twong d6i manh & tirng phién, hau hét néi I&n nhiing
tac dong tiéu cuc caa bién chung Omicron dbi véi tdm 1y nha dau tu. Nhiéu
ngudi lo ngai sy bung phat cua bién thé nay c6 thé giam tdc kinh té thé gigi
trong nam 2022.

Gia vang thé gioi trong tuan qua ting tré lai, dong cira phién cudi tuan & mic
1.817,22 USD/oz, tuong duong tang 1,20% w/w. Tam ly tich trit vang da
Xuét hién tro lai mic du chua that su ré rang. Gia kim loai quy nay trong tuan
qua di 1én chi1 yéu do stirc manh dong USD suy yéu va céc thong tin tiéu cuc
lién tiép tai thi truong MY.

Gia dau thé gioi ting manh, ddu WTI dong cira ngay thir Sau & mic 83,82
USD/thing, twong dwong ting 6,24% w/w. Nhién liéu nay ghi nhan tuan ting
gia thir 4 lién tiép khi giéi phan tich canh béo kha ning ngudn cung bi gian
doan trong bdi canh cing thang dia chinh tri tai cc qudc gia thuoc OPEC+
gia tang.

Hoang Thi Thu Trang - CYCC Phan tich
Email: tranghtt5@msb.com.vn

NGAN HANG TMCP HANG HAI VIET NAM
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TRUNG TAM NGHIEN CUU KINH TE

Nhirng ngwoi thwe hién:

Nguyén Nir Hoai Ninh - Truéng nhém
Email: ninhnnh1@msb.com.vn

Nguyén Truong Giang - CV Phin tich
Email: giangnt12@msb.com.vn

Nhitng théng tin trén day dwoc Trung tam Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duwoc coi la dang tin cdy. Nhing théng tin
nay ch/ mang tinh tham khdo va Trung tdm Nghién cizu Kinh té khdng chju trach nhiém vé badt cit ton that nao gay ra do viéc sir dung
nhizng théng tin trén vao muc dich kinh doanh. Nhitng théng tin trén co thé thay déi do dién bién cua thi triong va Trung tdm Nghién
cieu Kinh té khdng c6 trach nhiém phai thdng béo vé nhimng sie thay doi nay.

Moi y kién déng gép, dang ky hodc rat tén khéi danh séch nhdn ban tin, xin Quy khach vui long lién hé qua dia chi email:

Research@msb.com.vn




