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TONG QUAN

D thip hon nhiéu so véi muc tiéu ting truéng GDP 6,5%, song véi viée dich COVID-19 anh huéng nghiém trong téi moi linh
vure ciia nén Kinh té, dic biét 1a trong quy I11/2021 thi mirc ting GDP ca nim 2,58% theo cic chuyén gia vin 12 mjt thanh cong
ciia kinh té Viét Nam trong nim 2021.

Bdo cio mdi cong bé ciia Tong cuc Thong ké cho biét, GDP quy IV wéc tinh ting 5,22% so vdi ciing kp ndm ngodi. Tinh ning ca nim
2021, GDP Viét Nam nam 2021 tang 2,58% (quy I tang 4,72%; quy 11 tang 6,73%; quy I1I giam 6,02%; quy IV tang 5,22%). trong muc
tang chung ciia toan nén kinh t& nim 2021, khu vic nong, 1am nghiép va thiy san ting 2,9%, dong gop 13,97% vao toc do ting tong gia
tri tang thém cua toan nén kinh té; khu vuc cong nghiép va xay dung tang 4,05%, dong gdp 63,80%; khu vuc dich vy tang 1,22%, dong
gop 22,23%. Riéng trong quy IV, khu vic nong, 1am nghiép va thuy san ting 3,16%; khu vuc cong nghiép va xay dung ting 5,61%; khu
vuc dich vu ting 5,42%. Vé sir dung GDP quy IV/2021, tiéu dung cudi cing ting 3,86% so voi ciing ky nam trudc; tich lity tai san ting
3,37%:; xuét khau hang héa va dich vu ting 14,28%; nhap khau hang hoa va dich vu tang 11,36%. Mic di dai dich COVID-19 dién bién
phtrc tap 1am anh huong t&i chudi cung tng san xuét — ché bién — tiéu thu cac san phdm ndng, 14m nghiép va thay san, két qua hoat dong
nam 2021 ctia nganh ndng nghiép da thé hién rd vai tro bé d& ctia nén kinh té, ting 3,18%, dong gop 0,29 dpt vao toc do ting tong gié tri
tang thém ciia toan nén kinh t&; Nganh 1dm nghiép ting 3,88%, dong gop 0,02 dpt va nganh thay san ting 1,73%, dong gop 0,05 dpt.
Thém mot ddu hiéu tich cuc cua nén kinh té nhimg thang cubi nim 14 san xuit cong nghiép trong quy IV/2021 phuc hdi véi toe do ting
gia tri tang thém dat 6,52% so véi cung ky nam trudc. Tinh chung cd nam 2021, gia tri ting thém nganh cong nghiép tang 4,82% so véi
nam 2020. Trong khu virc cong nghiép va xiy dung, nganh cong nghiép ché bién, ché tao tiép tuc 1a dong lyuc ting trudng ciia toan nén
kinh té v&i toc d6 tang 6,37%. Nganh san xuét va phan phéi dién ting 5,24%. Trong khi d6, nganh khai khoang giam 6,21% do san lugng
dau mo tho khai thac giam 5,7% va khi d6t thién nhién dang khi giam 19,4%.

Tuy nhién, theo danh gid ciia cdac chuyén gia, mdc du 6 théng ké méi nht tot hon so véi toc dp ting 4,61% trong quy 1V/2020,
nhung vin thip hon 2,5 dpt so véi mirc trung binh 6,77% ciia quy IV trong giai dogn 2011-2019, cho thay rang hoat dong kinh doanh
- dac biét linh vuc dich vu - tiép tuc bi anh hudéng nang né boi dai dich COVID-19. Piéu nay duoc phan anh trong san lugng clia cac
nganh dich vu chi tang 1,22% trong ndm 2021, chdm hon so véi mirc tang 2,34% vao nam 2020, do phan khuc dich vu luu tra va thuc
phém giam gén 21% tir mic gidm 15% nam 2020, méac du mot sb phan khiic khac nhu gido duc, vién thong va cac dich vu tai chinh da
tang trudng t6t trong nim nay. Hoat dong ban 1é 1a mot trong nhimg linh vurc ting truéng kém trong nam 2021 khi du lich va chi tiéu tiéu
dung thép tiép tuc 1a 1y do dan dén thiét hai 16n trong cudc chién chéng lai dai dich. Téng doanh thu ban 1¢ giam 3,8% vao nam 2021, sau
hon so v&i muc ting 2,6% vao nam 2020 do cac phan khtic lién quan dén du lich bj anh hudng nghiém trong, dac biét ntra cudi nam.
Du bdo ting trwéng GDP cho nim 2022, Béo cao Tang truong kinh t& Viét Nam quy IV/2021 cta Ngan hang UOB vira c6ng bd nhan
dinh, véi khoang 70% trén mirc tong dan s6 98 triéu ciia dit nudc di duogc tiém it nhéat hai mili vic xin va cac co quan chirc nang co ¥
dinh trién khai cac miii tiém nhéc lai cho nguoi truong thanh vao cudi quy 1/2022, cac hoat dong ndi dia cia Viét Nam s€ & vao vi thé tot
hon nhiéu hd trg tang trudng vao ndm 2022. Tuy nhién, bién thé Omicron tiép tuc 1a mot thach thirc chinh, lam gia ting nhimng rai ro anh
hudng phuc hoi kinh té toan ciu va trong nudce, dic biét 1a trong quy 1/2022. Do d6, UOB ha du bao ting truong cua Viét Nam xubng
6,8% (tlr 7,4% béo cio trude d6) cho nam 2022, cao hon con s6 Qubc hoi chinh thirc théng qua 1a 6,0%-6,5%. Theo chuyén gia kinh té
truong cua Ngan hang Thé giGi WB tai Viét Nam, muyc tiéu dua ting truong GDP cta Viét Nam vé mirc 6,0-6,5% la hoan toan kha thi
néu Viét Nam dap Gng duoc hai diéu kién. Diéu kién dau tién 1a kiém soat t6t dai dich. Mic du day khong phai nhiém vu dé dang boi cac
qudc gia trén thé gidi déu dang bi anh hudng boi virus SARS-CoV-2 va sip tdi ¢6 thé s& xuét hién cac bién thé méi, nhung budce dau tién
1a 1am tt ca nhitng gi c6 thé dé kiém soat dai dich. Diéu kién thr hai 13 cai thién can cin cung - ciu. Theo chuyén gia, Chinh phu Viét
Nam d3 trién khai rat hiéu qua vi¢c khoi phuc cac khu vuc san xuét, xuat khau va da dat dugc nhiing Kkét qua an tugng. Do vay, cé thé
n6i phia cung di phét di nhimg tin hiéu tich cuc va vin dé¢ dang nam ¢ phia cau. Hién nay, Chinh phu Viét Nam dang xem xét trién khai
céc bién phap kich cau manh mé hon, vi du nhu ban hanh cac goi tai khoa nhu nhiéu qudc gia khac di thyc hién. Viéc trién khai géi tai
khoéa nay hoan toan kha thi vi Viét Nam van con du dia tai khoa, véi ty 1é no cong trén GDP méi chi & mirc 44% trong khi tran ng cong
da duoc Qudc hoi thong qua & mic hon 60%, Viét Nam van con du dia dé vay vén. Ngoai ra, v6i lwong du trit tién mét & muc cao, Viét
Nam ciing c¢6 thé ting chi ngan sach bang cach khoi dong lai cac chuong trinh dau tu cong nhu da trién khai trong ndm 2020, dong thoi
hd tro cho nhitng nguoi dan bi mat viéc lam, giam thu nhép hay da can sach tiét kiém do dai dich. Bén canh do, chinh phu cling c6 thé
thyc hién giam thué va giam phan dong gop cua nguoi dan dé thic day chi tiéu. Tuy nhién, chuyén gia ciia WB ciing luu ¥ rang chinh
phi1 khong nén qua lam dung cong cu ndy ma chi str dung khi can thiét dé kich thich tang truéng va dua nén kinh té tro lai quy dao ting

truong von co tir trude thoi ky dai dich.




TIN TRONG NUOC

Trong tudn tir 27/12 - 31/12, ty gia trung tam duoc NHNN diéu chinh theo
xu huéng giam. Chét tuan 31/12, ty gia trung tdm duoc niém yét & mirc
23.145 VND/USD, giam manh 48 ddng so véi phién cudi tuin trude do.
Ty gia mua giao ngay va ty gia ban duoc NHNN giit nguyén niém yét 1an
luot & mac 22.650 df”mg va mtrc 23.150 VND/USD.

Ty gia LNH trong tuan ciing giam & hau hét cac phién. Chdt phién cudi
tuan 31/12, ty gia LNH dong ctra tai 22.792 VND/USD, giam 58 dong so
v6i phién cubi tuan trudce do.

Tuong tu, tudn qua, ty gid trén thi truong ty do ciing bién dong theo xu
huéng giam. Chdt phién cudi nim 31/12, ty gia tw do giam 130 dong &
chiéu mua vao va 110 déng & chiéu ban ra, giao dich tai 23.450 VND/USD
va 23.500 VND/USD.

Lai suat VND LNH trong tuan tir 27/12 - 31/12 tiép tuc ting kha manh &
tat ca cac ky han, chét tuan 31/12 giao dich quanh mirc: ON 1,72% (+0,49
dpt so voi phién cudi tuan trude do); IW 1,85% (+0,15 dpt); 2W 2,03%
(+0,17 dpt); 1M 2,13% (+0,16 dpt).

Li suat USD LNH van duy tri xu huéng ting - giam nhe qua cac phién.
Chét tudn 31/12, 13i sudt USD LNH déng ctra khong thay doi ¢ hau hét
cac ky han ngoai trir giam 0,01 dpt ¢ ky han 2W, cu thé: ON 0,15%; 1W
0,20%; 2W 0,23% va 1M 0,31%.
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o  Thi trwong tién t¢ lién ngdin hang
Lii suat LNH Trii phiéu
Ky han VND W/W USD  W/W Ky han Leisuit W/W
ON 172 0.49 0.15 3y 070 0.008
1w 185 0.15 0.20 5Y 086 0017
2w 203 0.17 023 -001 7Y 125 0.026
M 213 0.16 0.31 10Y 210 -0.002
2M 218 0.12 040 001 15y 237  0.001
3M 237 0.07 053 0.3
6M 248 0.07 077 001
9M  2.62 0.09 108  -0.01
1Y  3.20 0.12 114  -0.03
Ngudn: Reuters
o Thi trwong mo

Giao dich mua ky han trén OMO (ty.d)
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Trén thi truong mo, tun tir 27/12 - 31/12, NHNN chao thau 40.000 ty
déng trén kénh cam cd, ky han 14 ngay, 1ai suét déu & murc 2,50%. Pac
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e Thj trwong trdi phiéu

Giao dich trén thi trwong so cAp:
Ngay 29/12, KBNN huy dong thanh cong 620/4.000 ty dong TPCP goi thau (ty ¢ tring thau 16%). Trong d6, ky han 5 nim, 7 nim
va 15 nam dau thau that bai. Ky han 30 nim huy dong thanh céng 620/1.000 ty dong TPCP. L4i suét tring thau tai 2,96% - giam 2
dieém so voi phién trudc.

Trong tuan khdng c6 TPCP d4o han.




Thi trwong TPCP so cip

don vi: ty dong

Ty1é tring Tyl dit  S6 TV tham

TCPH Ngay DT Kyhan KL goi thiu KL tring thiu LS tring thAu  Thay dbi (hiu thiu gia
MOF  29-Dec-21 5 500 0 0.00% 0% 2.00 6.00
MOF  29-Dec-21 7 500 0 0.00% 0% 1.00 5.00
MOF  29-Dec-21 15 2000 0 0.00% 0% 1.81 12.00
MOF  29-Dec-21 30 1000 620 2.96% -0.02% 62% 1.69 6.00
Téng 4000 620 16% 0.00

Giao dich trén thi trwong thir cAp: Gia tri giao dich Outright va Repos trén thi trudng thir cdp tudn qua dat trung binh 9.339 ty
ddng/phién, giam so véi mic 11.784 ty ddng/phién ciia tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

31-60 60 - 92

Ngay <2 nim 2-5nim 5-10nim >10 nim Tong Ngay <31 ngay ngay ngay >92 ngay Tong
27/Dec/21 104 386 2,262 1,715 4,466 27/Dec/21 654 825 197 - 1,676
28/Dec/21 52 314 1,880 2,120 4,367 28/Dec/21 3,091 2,143 - - 5,234
29/Dec/21 52 313 2,461 2,561 5,388  29/Dec/21 2,737 1,223 - - 3,961
30/Dec/21 109 799 3,863 2,245 7,016  30/Dec/21 3,486 3,683 - - 7,168
31/Dec/21 207 153 3,094 3,437 6,891 31/Dec/21 - 527 - - 527

Téng 524 1,965 13,560 12,079 28,128 Téng 9,969 8,401 197 - 18,567
+ WoW (255) (868)  (3,887) (88)  (5,098) +_ WoWw (7,390) 1,822  (1,560) (7,128)
% WowW -33% -31% -22% -1% -15% % WoW -43% 28% -89% -28%

Ty trong 2% % 48% 43% 100% Ty trong 54% 45% 1% 0% 100%
Dvt: Ty dong Dvt: Ty dong

Loi suét TPCP bién dong ting — giam nhe trong tuan vira qua. Chdt phién 31/12, loi suat TPCP giao dich quanh 1 ndm 0,58% (-0,01 dpt);
2 nam 0,61% (+0,02 dpt); 3 ndm 0,70% (+0,01 dpt); 5 ndm 0,86% (+0,02 dpt); 7 nam 1,25% (+0,03 dpt); 10 nam 2,10% (khbng thay
dbdi); 15 nam 2,37% (+0,001 dpt); 30 nam 2,97% (-0,002 dpt).

Dién bién lgi st trén thi trwomg thir cip 3.50 Puong cong loi suat TPCP
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g
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1.50
So Wow 001 0020 001 0017 003 000 000 -0.002
1.00
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o Thi truomg chiing khodn Tuan cudi clng ctia nam 2021 tir 27/12 - 31/12, thi truong chimg Khoin
Viét Nam dién bién tich cuc khi ca 3 chi s6 dao chiéu tang diém. Chot phién
32021 WN-ndex  HNX-Index  Upcom  giq0 dich cuéi tudn 31/12, VN-Index dimg & mitc 1.498,28 diém, twong tmg
biém , 1498.28 413.99 11268 tang 21,25 diém (+1,44%) so v&i tudn trude d6; HNX-Index ting manh 28,38
thay doi so vii tuin tnje 144% 6.37% 225 diém (+6,37%) 1&n 473,99 diém; UPCom-Index ting 2,48 diém (+2,25%) Ién
thay déi o véi diu nim 3.73%  133.35% 5L.3% 119 68 diém
KLGD/phién (tr.d.vi) 844.36 107.50 0.10 ' ’ .
thay déi s0 vi tudn trede 1859%  -1751% 175%  Thanh khoan thi truong giam manh so vai tuan trude d6 voi gia tri giao
GTGD/phién (ty d) 2494744 2976.98 00019  dich trung binh khoang 27.900 ty dong/phién. Khdi ngoai tiép tuc ban rong
thay @i so véi tuin tnréc -2312%  -19.2% 240%  hon 768 ty ddng trén ca 3 san.
DTNN mua/hén rong (tj d) 36.65 (804.48) 0.02




QUOC TE
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Chi s6 chitng khoan tuin
DowJones DAX Shanghai
My) (Drrc) (Trung Quoc)
36338.30 15884.86 3639.7754
1.08% 0.82% 0.60%0
Thi truong ngoai hoi, vang, diu quoc té
3o PN Bién dong
31 Dec 21 Tuan (%) Pau nim (%) 2020 (%)
USD index 95.97 -0.05% 6.71% -6.69%
USDICNY 6.35 -0.24% -2.65% -6.21%
USD/EUR 0.88 -0.45% 7.43% -8.21%
USDIJPY 115.08 0.59% 11.47% -4.94%
USD/KRW 1187.96 0.17% 9.54% -6.03%
USDISGD 135 -0.75% 2.13% -1.75%
USD/TWD 27.71 0.12% -1.29% -6.13%
USD/THB 33.23 -0.60% 10.62% 0.94%
USD/VND Trung tam 23145 -0.21% 0.06% -0.10%
USD/VND LNH 22792 -0.25% -1.28% -0.38%
USD/VND ty do 23450 -0.55% 0.64% 0.65%
vang 1828.39 1.12% -3.50% 25.01%
Diu 75.21 1.92% 55.01% -20.54%
LIBOR SIBOR
Ky han usD D usD ™D
ON 0.0644 -0.0054
SW 0.0764 0.0031
1M 0.1013 0.3000 -0.0024
2M 0.1525 0.0031
3M 0.2091 -0.0087 0.4375
6M 0.3388 -0.0045 0.5932
1Y 0.5831 0.0160 0.0000

Nuwéc My dén mét sé thong tin kinh té quan trong. Pau tién, vé thuong
mai, c&n can thuong mai cia nudc nay thdm hyt 97,8 ty USD trong thang 11,
sau hon kha nhiéu so v&i mic tham hut 82,9 ty USD ciia thang 10, va dong
thoi sau hon mirc tham huyt 89,0 ty theo du béo. Trén thi truong bat dong san,
gié nha tai nuéc My ting 1,1% m/m trong thang 10, cao hon mirc tang 0,9%
cuia thang 9 dong thoi ciing 1a muc dy bao ciia cac chuyén gia. Theo d6, gia
nha binh quén tai My trong thang 10 da tang 17,4% so vai cung Ky nam 2020.
Doanh sé nha chd ban caa nude My giam 2,2% m/m trong thang 11 sau khi
tang manh 7,5% & thang 10, tréi vi ky vong tiép tuc tang 0,6%. O thi truong
lao dong, s6 don xin tro cAp that nghiép lan du tai My & mirc 198 nghin don
trong tuan két thic ngay 25/12, giam xudng tir mirc 206 nghin don cia tuan
trude do va tich cuc hon mét chit so vai mirc 205 nghin don theo du bao.
Nhu vay, s6 don trung binh cua 4 tudn gan nhét 13 199 nghin don, giam hon
7 nghin don so v&i 4 tuan trude d6. Cudi cling, vé linh vuc xay dung, mic
chi tiéu déu tu cho linh vuc nay tai nuéc My ting nhe 0,4% m/m trong thang
11, bang véi mirc ting cua thang 10 va thip hon muc ting 0,8% theo dy béo.
Nhat Ban ghi nhan mét sé thong tin kinh té twong déi tich cuc. Dau tién,
doanh s6 ban l¢ tai Nhat Ban tang 1,9% y/y trong thang 11, cao hon mirc ting
0,9% cua thang 10 va ddng thoi vuot nhe mic ting 1,8% theo du bdo. San
lwong cong nghiép Nhat Ban ting 7,2% m/m trong thang 11, ni tiép da ting
1,8% cua thang 10 va cao hon nhiéu so véi mirc tang 4,9% theo ky vong.
Tiép theo, chi sb gia tiéu dung CPI 16i tai Nhat Ban dugc NHTW nudc nay
théng bao tang 0,8% y/y trong thang 11, cao hon murc tang 0,6% cua thang
10, dong thdi manh hon muc ting 0,5% theo du béo. Cubi cuing, vé thong tin
tidu cuc duy nhat, ty 1é that nghiép tai Nhat Ban & mic 2,8% trong thang 11,
trai voi du béo chi di ngang & mic 2,7% nhu con sé thong ké caa thang 10.
Chung khoan thé gioi dong loat tang diém trong tuan cudi nam 2021. Két
thic phién thir Sau, chi s6 Dow Jones ting 1,08% w/w, chi s6 DAX ting nhe
0,82% va chi s6 Shanghai ting nhe 0,60%. Nha dau tu trén khap thé gioi két
thic phién cudi nim trong tam thé lac quan. Nhiéu thong tin cho thiy tinh
hinh bién chung Omicron c6 thé khdng nghiém trong nhu bién chung Delta
va ca nhitng danh gia so bo.

Gia vang thé gioi trong tuan qua ting nhe, dong ctra phién cudi tuan & mic
1.828,39 USD/0z, twong duong ting 1,12% w/w. Gia vang mac du khoi sic
trong tuan qua, song van khdng thé tranh khoi viéc két thuc nam trong xu
huéng giam nhe. C4c chuyén gia tham chi dy bao viéc ddng USD manh I1én
trong tuong lai do Fed ting I4i suat co thé tiép tuc tao swc ép cho kim loai
quy nay.

Gia dau thé gi¢i tang, dau WTI dong cira ngay thir Sau ¢ muc 75,21
USD/thuing, twong duong tang 1,92% w/w. Céc thong tin trong tuan qua lién
tuc hd tro da tang cua gia dau, tir sy tich cuc ciia kinh té M§ cho téi céc bang
chang vé Omicron khéng nghiém trong. Bén canh d6, cac nha dau tu dang
cho doi cac dong thai méi tir cudc hop cia OPEC+ dién ra ngay hom nay
04/01/2022. Nhiéu kha nang nhém nay s& khong thay ddi ké hoach, tiép tuc
Can trong trong qua trinh gia ting san luong.
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