Tong hop Kinh té Tai chinh
29/11 - 03/12/2021

TONG QUAN

Ngay 02/12, Thi twéng Pham Minh Chinh chii tri phién hop Chinh phii thuong ky thing 11/2021, tip trung thio luin vé
tinh hinh Kinh té-xa hoi thang 11 va 11 thang nim 2021.

Tai phién hop, theo bao cao ctiia B K& hoach va Pau tu, trong thang 11, cung véi kiém soat dich bénh, mé cira tung budc nén kinh
té, cac chudi cung tng, chudi san xuat, chudi sinh hoat xa hoi dan duoc nbi lai theo hudng binh thudng méi, tinh hinh kinh té-xa
hoi chuyén bién tich cuc va tiép tuc hdi phuc. Kinh té vi mé tiép tuc on dinh, lam phat & murc thap, cac can dbi 16n duoc bao dam.
Chi s gia tiéu ding CPI thang 11 tang 0,32% so thang 10; 11 théng tang 1,84% so cling ky, thap nhét tir 2016. Binh quan 11 thang
niam 2021, lam phat co ban ting 0,82% so véi cung ky ndm 2020, thdp hon mirc CPI binh quan chung (ting 1,84%). Piéu ndy phan
anh bién dong gia tiéu dung chu yéu do gia luong thuc, gia xang, dau va gia gas tang. Thi trudng tién té, ty gia 6n dinh, 13i suét tiép
tuc duy tri mat bang thip; ting trudng tin dung dat 9,65%. Hét thang 11, thu ngan sach Nha nudc dat hon 100% du toan niam, kip
thoi dap tmg cac nhiém vu chi va ngudn cho phong, chong dich ciing nhu cho cac nhiém vu quan trong, cap bach khac. San xuat
cong nghiép thang 11 khoi sic, hau hét cac nganh cong nghiép cap I déu ting so v4i thang trude va ting so véi cung ky. Chi s6 san
xut cong nghiép (IIP) thang 11 ting 5,5% so v6i thang trudce, 11 thang ting 3,6%. Nong, 1am nghiép, thity san phat trién 6n dinh;
nang suét lua dat 51,7 ta/ha, tang 0,5 ta/ha, san lugng dat hon 8 triéu tAn; hoat ddng thu hoach, khai thac, ché bién thiy san tiép tuc
phuc hdi, san luong thiy san thang 11 ting 3,2% so cung ky, 11 thang ting 0,5%. Tong kim ngach XNK hang hoa 11 thang ting
22,3%, trong d6 xuat khau tang 17,5%; thang 11 1a thang thir 3 lién tiép xuat siéu gop phan vao két qua 11 thang xudt siéu 225 tridu
USD. Téng muc ban 1 hang hoa va doanh thu dich vu thang 11 ting 6,2% so thang trudc, trong d6 nhidu nganh dich vu phuc hdi
tich cuc. S6 doanh nghiép diang ky thanh 1dp méi thang 11 ting 44,6% va ting 38% vé von, s6 doanh nghiép quay tré lai hoat dong
tang 15,2% so voi thang 10; 11 thang c6 146.100 doanh nghiép thanh 1ap méi va trd lai hoat dong. Vén dau tu thue hién tir nguén
NSNN thang 11 ting 14,7% so thang 10/2021; dat 73,8% ké hoach nim. Tong v6n dau tu nude ngoai dang ky cip mdi va ting
thém 11 thang ting 11%; von thuc hién dat 17,1 ty USD, cho thiy cic doanh nghiép nudc ngoai tiép tuc tin tuéng vao moi truong
dau tu ctia Viét Nam.

V& lam phat, theo cac co quan quan 1y, viée dam bao chi tiéu lam phat nim 2021 dué6i 4% c6 thé dat dugc, nhung sang nam 2022,
rui ro lam phat ¢6 ap luc rat 16n. Khi nén kinh té thé gisi dan phuc hdi, gia ca hang héa c6 xu hudng gia ting, mot s6 mat hang nhur
xdng dau di ting rat cao, nhiéu nudc phat trién da ghi nhan mirc lam phat cao nhét lich sir. Theo cac chuyén gia, yéu t5 chinh anh
hudng dén lam phat cua Viét Nam hién tai gén truc tiép véi su gia ting cua gia hang héa, dic biét 1a gia xang dau. Gan day, bién
ching méi cia COVID-19 da gia tang lo ngai vé viéc han ché lai hoat dong di lai trén toan cau vira m&i mo ra, diéu nay co thé kim
ham lai phan nao da ting cta gia dau thé gidi. Giai doan hau Covid-19, cac gbi kich thich manh mé& va quy mé 16n chua timg c6 tir
céc chinh phu va NHTW trén thé gi6i ciing din dén su thay d6i vé mat bang gia. Trong khi dé, nhitng nut thit gitra cung va cau
van chua dugc giai quyét do su bat dinh cua quy dao dai dich Covid-19. Voi nén kinh té c6 d6 mé 16n nhu Viét Nam, ap lyc rai ro
lam phat nhap khau rat 16n. Cu thé, san xuét cta nén kinh té nudc ta phu thude nhiéu vao nguyén, nhién vat liéu nhap khéu. Theo
B0 Ké hoach va Pau tu, trong tong chi phi san xuét ctia toan bd nén kinh té, chi phi nguyén vat liéu nhap khau chiém toi 37%, ty
1¢ nay trong nganh cong nghiép ché bién, ché tao - nganh c6 vai tro 1a dong lyc ting trudng cha yéu ciia nén kinh té - chiém 50,98%.
Diéu nay cho thiy nén kinh té Viét Nam n6i chung va dic biét 1a nganh cong nghiép ché bién ché tao phu thudc nhidu vao NVL
nhap khéu. Vi thé, bién dong gia NVL thé giéi tac dong rdt manh t6i gia thanh san phdm san xuét trong nudc va lam phat cia kinh
té Viét Nam. Trong nuéc, sang ndm 2022, ciu tiéu dung cling nhu tong cau nén kinh té s& c6 nhitng hdi phuc khi dich bénh duoc
kiém sot. Trudc tinh hinh trén, Chinh phu da chi dao cong tac quan 1y, diéu hanh gia cac thang con lai nim 2021 va ngay trong
thoi gian dau nam 2022 can tiép tuc thuc hién mot cach than trong, linh hoat va chu dong, bam sat dién bién thi trudng trong nudc
va qudc té, thuong xuyén c6 danh gia, du bao cu thé dé co giai phap tmg pho phu hop, kip thoi. Pong thoi, tap trung vao viéc kiém
soat lam phat theo muc tiéu va hd trg thyc hién muc tiéu kép cua Chinh phu 1a vira giit binh 6n mat béng gia vira ho trg doanh
nghiép thao g& khé khin cho san xuat, kinh doanh.




TIN TRONG NUOC

Trong tudn tir 29/11 - 03/12, ty gia trung tam duoc NHNN diéu chinh theo
theo xu hudng giam. Chot tuan 03/12, ty gia trung tam dugc niém yét &
murc 23.127 VND/USD, giam 18 ddng so v6i phién cudi tuan truée do. Ty
gia mua giao ngay duoc giit nguyén niém yét & muc 22.650 dong. Ty gia
ban dugc NHNN niém yét & mirc thap hon 50 dong so véi tran ty gia, chot
phién cudi tudn ¢ mirc 23.771 VND/USD.

Ty gia LNH trong tuan vira qua tang & tit ca cac phién, dic biét ting manh
phién cubi tuan. Chét phién cudi tuan 03/12, ty gia LNH dong cira tai
22.830 VND/USD, ting 155 dong so vé6i phién cudi tuan trudc do.

Tuan qua, ty gia trén thi trudng ty do ting ¢ 2 phién dau tudn rdi chimng
lai. Chét tudn 03/12, ty gia tu do ting 70 dong & chiéu mua vao va 90 dong
& chiéu ban ra, giao dich tai 23.470 VND/USD va 23.520 VND/USD.

Lai sudt VND LNH trong tudn tir 29/11 - 03/12 tang tré lai & tat ca cac ky
han tir IM tr& xudng. Chdt phién 03/12, 13i sudt VND LNH giao dich
quanh mirc: ON 0,68% (+0,01 dpt); 1W 0,79% (+0,02 dpt); 2W 0,89%
(+0,03 dpt); 1M 1,18% (+0,09 dpt).

Trong khi d6, |3i suat USD LNH bién dong nhe ¢ tat ca cac ky han. Chét
tuan 03/12, 14i suat USD LNH déng cira tai: ON 0,14% (-0,01 dpt); 1W
0,18% (khong thay d6i); 2W 0,22% (-0,01 dpt) va 1M 0,30% (khdng thay
doi).
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Trén thi truong ma, tuan tir 29/11 - 03/12, NHNN chao thau 5.000 ty
ddng/phién & ca 5 phién trén kénh cam cd, v6i ky han 91 ngay, 13i suat déu
& muc 2,50%. Khong co khdi luong tring thau, khdng c6 khdi luong luu
hanh trén kénh nay.

NHNN tiép tuc khdng chao thau tin phiéu NHNN.

Giao dich trén thi trwong so cAp:

Thi trwong trdi phiéu

Ngay 01/12/2021, KBNN huy dong thanh cong 5.000/6.000 ty dong TPCP goi thau (ty Ié trdng thau 83%). Trong do6, ky han 5 nim
va 7 ndm dau thau that bai, ky han 10 nim va 30 nim huy dong lan lugt toan bo 2.000 va 3.000 ty dong goi thau. LAi suat tring
thau ky han 10 nam tai 2,08%/ndm (+0,01%); ky han 30 nam tai 2,98%/nam (khong doi).

Ngay 02/12/2021, NH PTVN huy dong thanh céng 1.500/3.500 ty dong TPCPBL goi thau (ty 1& tring thau 43%), toan bo ¢ ky han
10 nam. LAi suat tring thau ky han 10 nam tai 2,32%/nam. Ky han 5 nim va 7 nam dau thau that bai.

Trong tuan c6 574 ty dong TPCP déo han.




Thi truomg TPCP so cip
don vi: ty dong

Ty1é trang Ty 1é dit  S6 TV tham

TCPH Ngay BT Kyhan KL goi thiu KL tring thiu LS tring thiu  Thay dbi (hiu thdu gia
MOF 1-Dec-21 5 500 0 0.00% 0% 1.20 6
MOF 1-Dec-21 7 500 0 0.00% 0% 1.00 5
MOF 1-Dec-21 10 2000 2000 2.08% 0.01% 100% 3.80 13
MOF 1-Dec-21 30 3000 3000 2.98% 100% 3.09 15
VDB 2-Dec-21 5 1000 0 0.00% 0% 0.00
VDB 2-Dec-21 7 1000 0 0.00% 0% 0.20 1
VDB 2-Dec-21 10 1500 1500 2.32% 100% 4.27 7
Téng 9500 6500 68% 2.59

Tuén nay tir 06/12 - 10/12, KBNN du kién goi thau 7.000 ty dong TPCP va NHPTVN du kién goi thau 5.000 ty dong TPCPBL. Trong
tuan nay c6 1.600 ty dong TPCP d4o han.

Giao dich trén thi truong thir cap: Gia tri giao dich Outright va Repos trén thi truong thir cip tuan qua dat trung binh 14.056 ty

ddng/phién, giam nhe tir mirc 14.979 ty déng/phién cua tudn trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos
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Ngay <2 niam 2 -5nam 5-10 nam > 10 nam Téng Ngay < 31 ngay ngay ngay > 92 ngay Téng
29/Nov/21 = 326 5,270 5,762 11,358 29/Nov/21 5,396 923 = = 6,319
30/Nov/21 - 562 4,821 5,774 11,157 30/Nov/21 47 1,627 - - 1,675

1/Dec/21 104 478 6,123 2,489 9,194 1/Dec/21 1,919 2,754 1,319 - 5,992
2/Dec/21 104 193 5,498 1,636 7,431 2/Dec/21 2,279 2,086 996 - 5,360
3/Dec/21 52 193 3,423 2,019 5,686 3/Dec/21 2,693 2,371 1,045 - 6,109

Téng 261 1,751 25,135 17,680 44,826 Téng 12,333 9,762 3,360 - 25,455

+_ Wow (412) 2,831 (2,387) 293  +_ WoW (15,817) 8,299 2,611 (4,907)
%% Wow -19% 13% -12% 1% % WoW -56%0 567% 348% -16%
Ty trong 1% 4% 56% 39% 100% Ty trong 48% 38% 13% 0% 100%

Pvt: Ty dong

Dvt: Ty dong

Loi suat TPCP bién dong nhe & tit ca cac ky han trong tuan vira qua. Chdt phién 03/12, lgi suat TPCP giao dich quanh mirc 1 ndm 0,49%
(+0,04 dpt); 2 ndm 0,53% (khong thay ddi); 3 ndm 0,68% (+0,01 dpt); 5 ndm 0,79% (+0,003 dpt); 7 nim 1,17% (+0,02 dpt); 10 ndm
2,09% (khong thay dbi); 15 nam 2,36% (+0,01 dpt); 30 ndm 2,96% (-0,01 dpt).

Dién bién lgi suat trén thj truong thir cap 3.50 Pudng cong lgi sudt TPCP
% /nim Inim 2nim 3nim 5Snim 7nim 10 nim 15 nim 30 nam >0
2.50 )E
3-Dec-21 0.49 0.53 0.68 0.79 1.17 2.09 2.36 2.96 \E
2.00 <=
So Wow 004 0000 001 0003 002 000 001l -0006 1.50
1.00
So YoY 032 028 028 039 023 03 027 02 3-Dec-21 26-Nov-21
’ 31-Dec-20 3-Dec-20
SoYTD 0.31 0.26 0.17 -0.38 -0.29 -0.33 -0.26 -0.24 0.00
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o  Thi truong chitng khodn Tuan tir 29/11 - 03{12, thi truong chlrmg’khoan Viét Nam ¢6 dién ‘E)len tiéu
cuc do anh hudng xau tir thong tin quoc té trude su xuat hién ctia bién ching
03712021 WN-Index  HNXcndex  Upom _— mjcron, Két thiic phién giao dich cudi tudn 03/12, VN-Index dimg & mirc
R 2 .y R I A z
BicnE— ‘ 1‘;42-330/2 ‘;4342/7 111:51/1 1.443,32 diém, trong Gng giam manh 49,71 diém (-3,33%) so v6i tudn trude
thay doi so voi tudn trude -3.33% -2.04% -1.95% . 2 2 2
; R O: - ) & - 0 0 ém: -
thay déi so i dit nim 075%  12115% 50.58% d9, HNX In.d?ex giam 9,36 dlf:m (-2,04%) .X’uong 449,27 diém; UPCoM-Index
KLGD/phién (tr.d.vi) 966.89 13753 012 giam 2,23 diém (-1,95%) xuong 112,11 diém.
thay dbi so v6i tuin e -9.48% 6.76% 228%  Thanh khoan thi trudng tiép tuc giam so voi tudn trude d6 véi gia tri giao
GTGD/phién (t§ d) A - ra/ohidn. Chét tudn. khi bAn 1¢ N
thay dii so vt tun e 1050% 0.04% 200y, dich gan 3?.300 ty dong/phién. Chot tuan, khoi ngoai ban rong manh gan
DTNN mua/ban rong (ty d) (2,295.27) (234.35) 002 2.530 ty dong trén ca 3 san.
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OECD ha du b4o kinh té toan ciu nim 2021 do bién thé Omicron.
Bén canh d6, Chii Fed c6 phat biéu quan treng vé lam phét va chinh
sdch mua tai san. Trong tuan vira qua, ngay 01/12, OECD duy bao kinh
té toan cau ting 5,6% trong ndm nay, giam nhe 0,1 dpt so voi dy bao dwa
ra hoi dau thang 10. Theo OECD, da phuc hoi cua thé gioi dang cham lai
va ngay cang mat can bang, dién hinh Ia tinh trang lam phat cao, nguon
cung tng tic nghén va cac chinh sach voi va. Theo td chiic nay, wu tién
hién nay can lam 1a dam bao qué trinh tiém chung vaccine. Mac di nhan
dinh ¢6 phan bi quan, song OECD van giir toc do ting trudng cua nim
2022 & muc 4,5%; khong thay di so véi du bao trude. Tiép theo, vé Fed,
chu tich Jerome Powell trong phién diéu tran trusc Uy ban Ngan hang
thuoc Thuong vién My ngay 30/11 phét biéu rang s& 1a phi hop néu Fed
thao luan vé viéc c6 nén két thic chuong trinh mua tai san sém hon vai
thang so vai du kién hay khéng. Nguyén nhan chinh do ap luc lam phat
da & muc cao trong thoi gian kha dai, va tur “tam thoi” da khong con phu
hop dé nhan dinh van dé nay. Cudc hop cua Fed s& dién ra vao ngay 14-
15/12, két qua cua cudc hop s& duoc thdng bao vao sang sém ngay 16/12
theo gio Viét Nam.

My dén mot so thong tin kinh té twong d6i lac quan. Dau tién, doanh
s6 nha cho ban tai quic gia nay ting 7,5% m/m trong thang 10 sau khi
giam 2,4% ¢ thang trudc do, vuot xa so voi muc tang 0,8% theo du béo.
Tiép theo, t6 chirc Conference Board khao sét cho biét chi s niém tin tiéu
ding tai My & mirc 109,5 diém trong thang 11, giam nhe tir mirc 111,6
diém cua thang 10, xudng thap hon muc 110,8 diém theo du bao. Tai thi
truong lao dong, nudc My tao ra 210 nghin viéc lam phi néng nghiép méi
trong thang 11, thap hon murc 546 nghin caa thang 10, déng thoi thap hon
murc 553 nghin theo ky vong. Ty Ié that nghiép cua nudc nay giam xuéng
con 4,2% trong thang 11 tir mic 4,6% cua thang 10, tich cuc hon du bao
& mtc 4,5%. Thu nhap binh quén theo gio cta ngudi lao dong MY tang
0,3% m/m trong thang 11, ndi tiép da ting cta thang 10 va ciing 1a dy béo
cuia cac chuyén gia & muc 0,4%. Cudi ciing, & linh vuc dich vy, ISM khao
sat cho biét PMI cua linh vic nay dat 69,1% trong thang 11, ting 1én tir
muc 66,7% cua thang 10 va tréi vai du bao giam xubng con 64,9%.
Nuwéc Uc ghi nhan nhiéu chi béo kinh té quan trong. Vin phong Théng
ké Uc cho biét GDP cua nuéc ndy giam 1,9% g/q trong quy 3 vira qua sau
khi tang 0,7% & quy trude do, khong sdu nhu mic giam 2,7% nhu du béo.
So véi cung ky nam 2020, GDP quy 3 cua Uc van cho thy muc ting
3,9%. Tiép theo, doanh sb bén 1é tai qudc gia nay ting 4,9% m/m trong
thang 10, ndi tiép da ting 1,3% cua thang 9 va ddng thoi tich cuc hon
mirc tang 2,5% theo ky vong. Can can thuong mai tai Uc thing du 11,22
ty AUD trong thang 10, thip hon mirc thing du 11,82 ty cta thang 9 va
ddng thoi thdp hon mirc thing du 11,25 ty theo di bao. Cudi cuing, sb cap
phép xay dung tai nudc nay giam manh 12,9% m/m trong thang 10, ndi
tiép da giam 3,9% cua thang 9, dong thoi sau hon nhiéu so voi mic 1,4%
theo du béo.
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Thi truwong ngoai hdi, vang, dau qudc té

3 Dec 21 Tudn(%)  Dhunim (%) gaez'a‘:;’/'o‘f
USD index 96.12 0.03% 6.87% -6.69%
USDICNY 6.38 -0.26% -2.29% 6.27%
USDIEUR 0.83 0.04% 7.96% -8.21%
USDIIPY 112,80 -0.45% 9.26% -4.94%
USDIKRW 118000 1.21% 8.81% -6.03%
USDISGD 137 0.06% 3.82% -1.75%
USD/TWD 27.66 -0.71% -1.49% -6.13%
USDITHB 33.84 0.24% 12.65% 0.94%
USDIVND Trung tam 23127 -0.08% -0.02% -0.10%
USDIVND LNH 22830 0.68% -1.12% -0.38%
USD/VND tyr do 23470 0.30% 0.73% 0.65%
vang 1783.74 -0.45% -5.95% 25.01%
Diu 66.26 2.77% 36.56% -20.54%
LIBOR SIBOR
Ky han UsD D USD D

ON 0.0765 0.0024

SW 0.0721 -0.0040

1M 0.1041 0.0138 0.3024 0.0024

2M 0.1404 -0.0006

3M 0.1876 0.0123 0.4375

6M 0.2711 0.0251 0.5932

1Y 0.4615 0.0511 0.0000

Chung khoan thé gi¢i da phan cho thay tinh trang giam diém trong tuan
vira qua. Két thic phién tha Sau, chi sé Dow Jones giam 0,91% wi/w, chi
s6 DAX giam manh 0,57% va chi s6 Shanghai ting nhe 1,22%. Thi
truong ching khoan thé giGi roi vao tinh trang nhidu dong trong tuan vira
qua. Céc thi truong I6n lién tiép cho thay sy giam diém qua nhiéu phién.
Pa phuc hdi ciing xuat hién, song khdng bi ddp duoc cho tde d6 suy giam.
Chi sb hoang so VIX cua S&P500 hién tai di vuot qua mic 30 diém, cd
lGc 1én t6i 35 diém, 1a mac cao nhat ké tir cudi thang 01/2021.

Gia vang thé gisi trong tuan qua giam nhe, dong cira phién cudi tuan &
muc 1.783,74 USD/oz, twong duong giam 0,45% w/w. Vang mat di vi
thé trén thi truong sau khi Chu tich Fed Jerome Powell cho biét kha ning
s& thu hep chinh sach mua tai san nhanh hon du kién. Céc t6 chuc tai
chinh cho riang dong thai cua Fed s& 1am dong USD ting gia trong tuong
lai, theo do tao &p huc khong nho 1€n gia vang.

Gia dau thé gioi giam, ddu WTI dong ctra ngay thir Sau ¢ mic
66,26USD/thuing, twong duong giam 2,77% w/w. Gia dau tuan vira qua
da khong con giam qua manh nhu tuan trude d6, gan nhu 1én xudng nhe
dan xen trong cac phién dau tuan. Nhiéu nha dau tu quay lai mua vao dau
khi nhan dinh gié cua loai hang hda nay khé xudng thap hon. Tuy nhién,
gia cua dau thd dong cira tuan ¢ sic do sau khi OPEC+ lam thi truong
ngac nhién, tuyén b tiép tuc duy tri ké hoach bd sung thém 400,000
thung/ngay trong thang 01/2022.
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TRUNG TAM NGHIEN CUU KINH TE

Nhirng ngwoi thwe hién:

Nguyén Nir Hoai Ninh - Truéng nhém
Email: ninhnnh1@msb.com.vn

Nguyén Truong Giang - CV Phin tich
Email: giangnt12@msb.com.vn

Nhitng théng tin trén day dwoc Trung tdm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duwoc coi la dang tin cdy. Nhing théng tin
nay ch/ mang tinh tham khdo va Trung tdm Nghién cizu Kinh té khdng chju trach nhiém vé badt ci# ton that nao gay ra do viéc sir dung
nhizng théng tin trén vao muc dich kinh doanh. Nhitng théng tin trén c6 thé thay déi do dién bién cua thi truong va Trung tam Nghién
cieu Kinh té khong c6 trach nhiém phai thdng béo vé nhimng si thay doi nay.

Moi y kién déng gép, dang ky hodc rat tén khéi danh séch nhdn ban tin, xin Quy khach vui long lién hé qua dia chi email:

Research@msb.com.vn




