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TONG QUAN

10 thang nim 2021, vén diu tw nwéc ngoai ding ky méi va ting thém déu ting so véi cung ky, cho thiy Viét Nam tiép tuc
12 diém dén an toan va hap din, tuy nhién, von giii ngin vin giam so véi cling ky.

Theo Cuc Péu tur nudc ngoai (B6 Ké hoach va Pau tu), tinh dén ngay 20/10/2021, tong von dau tu nudc ngoai dang ky vao Viét
Nam dat 23,74 ty USD, ting 1,1% so v&i ciing ky. Tuy chi ting nhe so véi nim ngoai, nhung theo y kién ciia cic co quan quan 1y,
trong bdi canh dich Covid-19 van dang cing thing, day la con sb tich cuc, cho thdy dong von dau tu nude ngoai van dang chay vao
Viét Nam. Trong téng s6 von néi trén, von dang ky méi 1a trén 13 ty USD, ting 11,6% so véi cung ky; von ting thém dat trén 7,09
ty USD, tang 24,2% so véi cing ky. C6 con s6 4n twong nay la do trong 10 thang qua, co t6i 3 du 4n ty USD duoc cip chiing nhan
dau tu méi va diéu chinh, 6 1a Dy 4n Dién LNG Long An, 3,1 ty USD; Dy 4n LD Display Hai Phong, ting von thém 2,15 ty USD;
Dy an Nhiét dién O Mén 11, 1,31 ty USD, nén ca von ding ky méi va ting thém déu ting kha manh so cing ky. Tuy nhién, do anh
hudng cua dich bénh Covid-19, phan dau tu thong qua gop von, mua cd phan tiép tuc xu hudng giam. 10 thang, c6 3.063 luot gop
v6n, mua c6 phan cia nha dau tw nudc ngoai, giam 43,8%, vai tong gia tri von gop 1a 3,63 ty USD, giam 40,6%.

Trong 10 thang qua, cac NDTNN d4 dau tu vao 18 nganh trong tong sd 21 nganh kinh t& qudc dan. Trong d6, nganh cong nghiép
ché bién, ché tao dan dau véi téng von dau tu dat 12,74 ty USD, chiém 53,7% téng vbn dau tu dang ky. Nganh san xuét, phan phéi
dién mac du thu hit duoc s6 lugng du 4n méi, diéu chinh ciing nhu gop vn, mua ¢ phan khong nhiéu, song voi quy mé du 4n 16n
nén dimg thtr 2 vi tong von dau tu 5,54 ty USD, chiém 23,3% tong von dau tu ding ky. Tiép theo 1an lugt 14 cic nganh kinh doanh
bt dong san, ban budn, ban 1¢, véi tong von dang ky dat 1an luot 1a 2,12 ty USD va trén 803 triéu USD.

Tuy nhién, trong khi vén ding ky dang xu hudng tang, thi von giai ngan lai tiép tuc giam. S6 lidu tir Cuc Pau tu nude ngoai cho
thy, 10 thang ndm 2021, von dau tu nudce ngoai giai ngan dat 15,15 ty USD, giam 4,1% so v6i cung ky. Mtc giam nay sau hon so
v6i cing thoi diém nay cua thang trude khi 9 thang, von dau tu thuc hién giam 3,5% so véi 9/2020. Trong d6: Cong nghiép ché
bién, ché tao dat 10,94 ty USD, chiém 72,2% téng vbn FDI thuc hién; hoat dong kinh doanh bat dong san dat 2,08 ty USD, chiém
13,7%; san xudt, phan phdi dién, khi dét, nudc nong, hoi nuéc va didu hoa khong khi dat 1,15 ty USD, chiém 7,6%.

C6 thé thy, van dé dang luu tAm trong birc tranh thu hut FDI hién nay 1a von déau tu thue hién c6 dau hiéu suy giam cing voi xu
huéng giam manh ctia hoat dong gop vén mua cd phan cia NDTNN. D6 14 do thi truong M&A toan cu giam sit va cac bién phap
han ché di lai cling da anh hudng rat nhiéu dén viéc ra quyét dinh dAu tu cta cac nha dau tu. Mac du vay, cac chuyén gia cling nhan
dinh, dai dich covid-19 dang dan dugc kiém soat, Chinh pht va cic co quan chirc ning di ban hanh nhiéu giai phap, chinh sach
nham thao g& khé khin, vudng mic cho cac doanh nghiép ciing nhu cic quy dinh, hudng dan thich Gng voi tinh hinh méi cua dai
dich. Trong bdi canh d6, cac doanh nghiép da dan khoi phuc hoat dong san xut - kinh doanh, do vay kha ning, von dau tu thuc

hién sé& cai thién hon trong 2 thang cudi ndm va trong nam 2022.

Veé phia théng tin qudc té, cic NHTW 16n trén trén thé giéi van chwa vi va tiing LSCS. Trong tudn vira qua c6 cac cudc hop
ctia Cyc Du trit Lién bang My Fed, NHTW Anh BOE va NHTW Uc RBA. Tuy nhién, khong c6 bat cir dong thai rd rang ndo ciia
ca ba co quan ndy rang s& som nang LSCS trd lai. Tham chi, 1 tuan trudc thém phién hop ngay 04/11, Théng déc NHTW Anh
Andrew Bailey cho biét diéu kién kinh té ctia Anh da dap ing murc ti thiéu ma NHTW nay c6 thé bat dau nang 14i suat. Bén canh
viéc duy tri LSCS & muc thap, hiu hét cac NHTW nay khong thay dbi cac chinh sach thu mua tai san, tiép tuc bom tién véi quy
md 16n ra nén kinh té. Fed mic du thong bao s& giam quy mé thu mua, song toc d9 cit giam ciing & mirc khong qua nhanh, va ban
chat van 1a cung tién trong it nhit nira ndm t6i. Nhu vy, c6 thé thay cac NHTW trén van than trong trong viéc diéu hanh CSTT
khi rai ro tir dich Covid-19 véan ludn ton tai. Tuy nhién, ap luc vé lam phat, mac du duoc cho la nhét thoi, van phﬁn nao anh huong
dén quyét dinh cua cac NHTW trén. Xu huéng cét giam néi 16ng CSTT chéc chén s& xudt hién rd nét hon trong nam 2022, va diéu
thi truong quan tam nhat 1a thoi diém ma Fed va cac NHTW nang LSCS trd lai.




TIN TRONG NUOC

Trong tudn tir 01/11 - 05/11, ty gia trung tdm duoc NHNN diéu chinh ting

o Thi trwong ngoai té . . R :
nhe 4 phién dau tuan, tuy nhién phién cudi tuan dugc diéu chinh giam

VND USD/VND manh. Do d6, chét tudn 05/11, ty gi4 trung tdm dwoc niém yét & muc
AT NN TN —TTudo 23.133 VND/USD, chi tang 02 ddng so v6i phién cui tudn truée do. Ty
‘ g g ‘ y
23800 gid mua giao ngay duoc niém yet & mirc 22.650 dong ké tir ngay 05/11, ha
100 dong so véi trude. Ty gia ban dugc NHNN niém yét & muc thap hon
23.400 5 5 . s

50 dong so vdi tran ty gia, chot phién cudi tuan ¢ mtre 23.777 VND/USD.
23.000 1 Ty gia LNH gin nhu di ngang ¢ 22.750 & 3 ngay dau tuin, song giam
2600 | twong doi manh ké tir phién giao dich ngay thir Nam. Chot phiér} cudi tuan
05/11, ty gia LNH dong ctra tai 22.668 VND/USD, giam 83 dong so véi

22200 : : ‘ 3N cudi A v Al

5-Nov-20 5-Mar-21 5-Jul-21 5-Nov-21 phién cudi tuan trude do.

Tuan qua, ty gia trén thi truong ty do bién dong theo xu hudng ting manh
& dau tuan va giam dan vé cudi tudn. Chdt tuan 05/11, ty gid ty do ting 20
ddng & chiéu mua vao va 30 dong & chiéu ban ra, giao dich tai 23.430
VND/USD va 23.490 VND/USD.

o Thi trwong tién t¢ lién ngén hang
Lai suat VND LNH trong tudn qua tir 01/11 - 05/11 tang nhe ¢ hau hét cac

Lai st LNH Tréi phiéu ky han tir IM tré xuéng. Chdt phién 05/11, 14i sudt VND LNH giao dich
Ky han VND WIW usb Ww Kyhan Lgisuat ~ W/W ,

ON 0.65 0.15 0.01 3y 0.70 20,020 quanh muc: ON 0,65% (khéng thay dél), 1w 0,77% (+0,01 dpt), 2W
w077 001 019 002 sY 08l 003 (899% (-0,01 dpt); 1M 1,17% (+0,03 dpt).
w089 001 023 002 7Y 117 0048 ) ) )
M 117 0.03 032 003 wov 212 -0082  L3&isuat USD LNH ciing c6 xu hudng ting nhe ¢ tat ca cac ky han. Chot
Ntk o e o RO gAn 05/11, lai sudt USD LNH déng cira tai: ON 0,15% (+0,01 dpt); 1W
M 185 005 080 003 0,19% (+0,02 dpt); 2W 0,23% (+0,02 dpt) va 1M 0,32% (+0,03 dpt).
™M 24 113 004
v 299 020 119 002

Ngudn: Reuters

o  Thi trwong mo
Trén thj truong mé tudn tir 01/11 - 05/11, NHNN duy tri chao thau 1.000
ty ddng/phién & tit ca 5 phién trén kénh cam cd, voi ky han 07 ngay, lai

Giao dich mua Ky han trén OMO (ty.d)

Ky han
(ngay)

Lii sudt (%) KLgoithdu KLtring KLdénhan Bomvhitrong KL lru hanh

Ngay  Phién

suat déu & mic 2,50%. Khong co khdi luong tring thau, khong con khdi

05-11-21 1 I 250 1,000

wat 1 1 28 . ) ) _ ~ luong luu hanh trén kénh nay.

A 100 : : : * NHNN tiép tuc khong chao thau tin phiéu NHNN.
oA 1 1 2% 100 . . : .

01121 1 i 250 1,000

Téngc@ng 5,000

e Thj trwong trdi phiéu
Giao dich trén thi truong so cap: Trong tuan tir 01/11 - 05/11, KBNN huy dong thanh céng 7.260/9.500 ty dong TPCP goi thau
(ty 18 trang thau 76%). Trong d6, ky han 5 nam huy dong dugc 300/1.000 ty dong, ky han 10 nim huy dong duoc toan bo 4.500 ty
dong, ky han 15 nam 1.450/2.000 ty ddng, va ky han 30 nam 1.010/2.000 ty dong. LAi suat tring thau ky han 5 nam 0,83%/nim
(+0,01 dpt); ky han 10 nim khong déi & 2,15%; ky han 15 nam 2,39% (+0,04 dpt); va ky han 30 nam khong d6i ¢ 2,98%.
Trong tuan c6 600 ty dong TPCP dé4o han.




Thi trwong TPCP so cip

don vi: ty dong

TCPH  Ngay PT Kyhan KL goi thiu KLt

ring thiu LS tring thiu Thayadi 13 ¢ fring Tyl dat 56 TV tham

thiu thiu gia
MOF 3-Nov-21 5 1000 300 0.83% 0.01% 30% 2.05 12
MOF 3-Nov-21 10 4500 4500 2.15% 100% 3.66 26
MOF 3-Nov-21 15 2000 1450 2.39% 0.04% 73% 2.08 10
MOF 3-Nov-21 30 2000 1010 2.98% 51% 0.63 4
Téng 9500 7260 76% 2.52

Tuan nay tir 08/11 - 12/11, KBNN dy kién goi thau 7.000 ty dong TPCP. Trong tuan nay c¢6 1.500 ty dong déo han.
Giao dich trén thi truong thir cap: Gia tri giao dich Outright va Repos trén thi truong thir cip tuan qua dat trung binh 10.236 ty
ddng/phién, giam so véi mic 13.966 ty ddng/phién ciia tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

Ngay <2 nam 2-5nam 5-10nim >10 nim Téng Ngay <31 ngay 3;9’50 62!;'52 >92 ngay Téng
1/Nov/21 172 1,344 3,669 2,604 7,789  1/Nov/21 1,920 435 - - 2,355
2/Nov/21 172 825 2,039 1,362 4,399  2/Nov/21 3,439 317 - - 3,756
3/Nov/21 - 638 2,509 2,112 5,258  3/Nov/21 2,493 1,073 - - 3,566
4/Nov/21 438 1,577 3,141 1,940 7,096  4/Nov/21 4,159 1,097 - - 5,256
5/Nov/21 858 1,028 4,172 2,315 8,374  5/Nov/21 2,831 - - 499 3,330

Téng 1,641 5,413 15,530 10,333 32,917 Téng 14,843 2,922 - 499 18,263
+_ WowW 1,523 (651) (8,422) (2,394) (9,944) +_WoW (6,687) (1,837) (8,708)
% WowW 1294% -11% -35% -19% -23% % WoW -31% -39% -100% -32%

Ty trong 5% 16% 47% 31% 100% Ty trong 81% 16% 0% 3% 100%
Dvt: Ty déng bvt: Ty déng

Loi suat TPCP giam & hau hét cac ky han trong tuan vira

qua. Chét phién 05/11, loi suat TPCP giao dich quanh 1 nim 0,45% (0 dpt); 2

nam 0,57% (-0,01 dpt); 3 nam 0,7% (-0,02 dpt); 5 nam 0,81% (-0,02dpt); 7 ndm 1,17% (-0,05 dpt); 10 ndm 2,12% (-0,03 dpt); 15 ndm

2,41% (khong thay déi); 30 ndm 2,98% (khong thay dbi).

Dién bién l¢i sudt trén thj truomg thir c ~ . X
’ ’ s P 3:50 DPuong cong lgi suat TPCP
% /nim 1nim 2ndm 3 nim Sndm 7 nim 10 nim 15 ngm 30 nim >°°
2.50 §
5-Now-21 045 057 070 081 117 212 241 298 N
2.00 X
So Wow 000 -0006 -0.02 -0.023 -005 -0.03 000 0000 1.50
1.00
So YoY 027 026 034 -051 -046 -044 -036 -0.27 ot Nov-21 29-Oct-21
0.50
31-Dec-20 5-Nov-20
SoYTD 027 029 020 -036 -028 -030 -022 -023 0.00

1nam 2nam 3 nam S5nam 7 nam 10 nam 15 nam 30 nidm

e Thj trwong chirng khodn

05/11/21 VN-Index HNX-Index Upcom

Diém 145651 42764 10820
thay d6i s0 véi tudn tricde 085% 371% 268%

thay i so véi diu nim 31.95% 11054% 45.33%
KLGD/phién (tr.d.vi) 1,090.10 168.86 0.4
thay d6i 0 véi tudn trude B01% 20.39% 26.36%
GTGD/phién (t§ d) 31954.93 415309 00026
thay d6i o véi tudn tride 21.44% 3083% 24.76%

DTNN mua/bén rong (tj d) (3096.03) (7383) (0.03)

Tuan tir 01/11 - 05/11, thi truong chig khoan Viét Nam din bién tich cuc
khi ca 3 chi sb déu chdt tuan trong sic xanh, VN-Index c6 thoi diém 1ap dinh
méi & muc 1463,63 diém ngay 03/11. Két thuc phién giao dich cudi tuin
05/11, VN-Index dimg ¢ muc 1.456,51 diém, twong tng ting 12,24 diém
(+0,85%) so véi tudn trude do; HNX-Index ting 15,52 diém (+3,77%) lén
427,64 diém; UPCoM-Index ting 2,32 diém (+2,68%) 1én 108,20 diém.
Thanh khoan thi truong tang tich cyc dat mic dinh voi gia tri giao dich
hon 36.100 ty dong/phién. Chét tuan, khdi ngoai ban rong hon 3.160 ty
ddng trén ca 3 san.
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Thi trwong lao dong My
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Cuc Du trir Lién bang My Fed théng bao thu hep quy mé thu mua tai
san, song khdng nhic téi thei diém ting LSCS tré lai. Cy thé, trong cudc
hop dién ra ngay 02-03/11, Fed quyét dinh duy tri LSCS ¢ mirc 0% - 0,25%.
Bén canh do, co quan nay thong bao, bit dau tir cudi thang 11, Fed s& giam
15 ty USD/thang (bao gdbm 10 ty USD mua TPCP My va 5 ty USD mua
chang khoan c6 thé chap), trong g6i mua 120 ty/thang (gom 80 ty TPCP va
40 ty chiing khoan) ma Fed dang thuc hién. Theo do, chuong trinh mua tai
san cua Fed c6 thé két thic vao khoang gitra nam 2022. Tuy nhién, Fed cho
rang rai ro di véi nén kinh té van con, dic biét 1a dich Covid-19 va su dut
gdy chudi cung tng tai mot s6 qudc gia déi tac caa My. Fed ky vong muc
LSCS trén s& tiép tuc phi hop cho t6i khi dat duoc toan dung nhan cong 1a
lam phét 6n dinh & mirc 2,0%. Trong qué trinh huéng téi myc tidu nay, lam
phét c6 thé c6 thoi diém vuot 1én 2,0% & mic vira phai. Lién quan téi théng
tin kinh t& My, trén thi trudng lao dong, qudc gia nay tao ra 531 nghin viéc
lam phi néng nghiép méi trong thang 10, cao hon so véi mac 312 nghin &
thang 9 va dong thoi vuot qua ky vong & mirc 455 nghin. Ty 18 that nghiép
tai nudc My giam xuéng con 4,6% trong thang 10 tir muc 4,8% cua thang 9,
tich cuc hon so véi muc 4,7% theo dy bao. Thu nhap binh quén ctia nguoi
lao dong My trong thang vira qua ciing ting 0,4% m/m, ndi tiép da ting 0,6%
cua thang 9 va khop véi du béo. PMI linh vuc san xuat va linh vuc dich vu
tai My do ISM khao sét lan luot & mirce 60,8% va 66,7%; cling tich cuc hon
so vai muc 60,4% va 61,9% theo du bo.

NHTW Anh BOE va NHTW Uc RBA cling giir nguyén CSTT trong cac
phién hop diu thang 11. Tai Anh, ngay 04/11, BOE quyét dinh khong thay
d6i LSCS & mirc 0,1% Vi ty 18 bo phiéu 7 phiéu thuan va 2 phiéu chng. Co
quan nay ciing duy tri g6i mua TPDN tri gia 20 ty GBP va mua TPCP tri gia
875 ty GBP. BOE cho biét vai nhitng dir liéu vé thi truong lao dong va ty 1&
lam phat, s& mat it nhat nhiéu thang t6i dé c6 thé nang LSCS tro lai. BOE tai
khang dinh CSTT trén nham dat lam phéat muc tiéu 6n dinh & muic 2,0%. Tai
nuée Uc, ngay 02/11, RBA quyét dinh duy tri LSCS ¢ muc 0,1%, dong tho
tiép tuc thu mua TPCP Uc & mucc 4,0 ty AUD/tuan, it nhat cho t6i gitra nam
2022. RBA cam két LSCS cho t6i khi dat dwoc lam phat myc tiéu 6n dinh
trong ngudong 2% tai 3%.

Khu vuc Eurozone ghi nhan mét sé thdng tin kinh té quan trong. Pau
tién, Van phong Thng ké Lién minh Chau Au cho biét ty I¢ that nghiép cua
khu vuc Eurozone & muc 7,4% trong thang 9, giam nhe tir muc 7,5% cua
thang 8 va khop véi du bao. Tiép theo, PMI chinh thirc linh vuc san xuat va
linh vyc dich vu cua Eurozone do IHS Markit khao sat lan lwot & mic 58,3
va 54,6 diém, cung giam nhe so véi 58,5 va 54,7 diém theo két qua so bo.
Doanh sb ban ¢ cua Eurozone giam nhe 0,3% m/m trong thang 9 sau khi
tang 1,0% & thang 8, tréi vai du bao tang nhe 0,2%. Tai Buc ndi riéng, doanh
s6 ban 1¢ cia nude ndy giam 2,5% m/m trong thang 9 sau khi ting 1,2% &
thang trudc do, trai véi ky vong tiép tuc ting 0,5%. San lwong cong nghiép
cuia Buc giam 1,1% trong thang 9, ni tiép da giam 3,5% cua thang 8 va trai
vai ky vong ting 1,1%.




Chi s6 chirng khoan tuén

(DowJones Y DAX \ [ Shanghai )
(M¥) Dirc) (Trung Quéc)

T 1| §

36327.95 16054.36 3491.5677
\_ 1.42% PAR 2.33% AR -1.57% )

Thi truwong ngoai hdi, vang, dau qudc té

5 Nov 21 Tudn (%)  Diunim (%) ];Béz':)‘zo"/:)g
USD index 94.32 0.21% 4.87% -6.60%
USDICNY 6.40 -0.11% -1.95% 6.27%
USDIEUR 0.86 -0.04% 5.50% -8.21%
USDIPY 113.40 -0.53% 9.84% -4.94%
USDIKRW 1181.05 0.56% 8.91% -6.03%
USDISGD 135 0.10% 2.22% -1.75%
USDITWD 27.83 0.03% -0.87% -6.13%
USDITHB 33.20 -0.27% 10.52% 0.94%
USDIVND Trung tam 23133 0.01% 0.01% -0.10%
USDIVND LNH 22668 -0.36% -1.82% -0.38%
USD/VND ty do 23430 0.09% 0.56% 0.65%
Vang 1816.73 1.90% 4.21% 25.01%
Diu 81.27 -2.75% 67.50% -20.54%
LIBOR SIBOR
Kyhan | USD TD USD ™

ON 0.0726 0.0005

SwW 0.0726 -0.0018

1M 0.0886 0.0011 0.3000

2M 0.1121 0.0095

3M 0.1428 0.0105 0.4349

6M 0.2209 0.0199 0.5916

1Y 0.3575 -0.0036 0.0000

Thi trudng chimg khoan thé gisi phan hoa trong tuan qua. Két thac phién thir
Séu, chi s6 Dow Jones tang 1,42% wi/w, chi s6 DAX ting kha manh 2,53%
va chi s6 Shanghai giam 1,57%. Thj trudng ching khoan My ting diém trong
cac phién cudi tuan, sau khi Fed khong cho thay dong thai sém ting LSCS
tré lai. Bén canh do, thi truong lao dong cua nuéc My cho thdy tinh hinh
trong thang 10 rat kha quan, tac dong tich cuc toi thm 1y cia cac nha dau tu.
Gia vang trong tuan qua tang, dong ctra phién cudi tuan & muc 1.816,73
USD/oz, twong dwong ting 1,90% w/w. Bét chap dong USD manh Ién, gia
vang c6 mét tuan khai sic khi lgi suat TPCP cia nuéc My diéu chinh kha
manh. Mot s6 chuyén gia phan tich cho biét gia kim loai quy nay c6 thé bat
dau xu hudng ting tro lai, do lam phat tai nhiéu nén kinh té c6 thé tiép tuc
leo thang trong thoi gian téi.

Gia dau thé gioi giam kha manh, dau WTI déng cira ngay thir Sau & muc
81,27USD/thiing, twong duong giam 2,75% w/w. Pay la tudn giam gia thir
hai lién tiép cua gia dau, trong bbi canh nhidu québc gia gay &p lyc 1én OPEC+
vé viéc nang san luong. B4o cdo mai nhat cua My cho thay duy trir dau tho
nu6c ndy ting hon 3,3 tridu thiing trong tuan két thic ngay 30/10, nhidu hon
so vai du kién.
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