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TONG QUAN

Ting truéng GDP Viét Nam giam siu trong quy I11/2021, tuy nhién vin c6 khi niing GDP ca nim dat mire ting 2,5-4,0%. Chi
s0 gia tiéu dung CPI 9 thiang diu nim ting thip nhit 5 nim tré lai day.

Téng cuc Thong ké cho biét, GDP quy 3/2021 wéc tinh giiam 6,17% so véi ciing ky nim trwdc, la mirc giam sdu nhat ké tiv khi Viét
Nam tinh va céng bé GDP quy dén nay. Trong d6, khu vuc cong nghiép va xay dung va khu vuc dich vu giam rat sau, lan luot & cac
mirc giam 5,02% va giam 9,28%. Dot dich Covid-19 bung phat cudi thang 4/2021 dén nay danh thang vao cac tinh, thanh phd kinh té
trong diém nhu Ha Noi, Bic Ninh, Bic Giang, Pa Nang, Thanh phé HO Chi Minh, Binh Duong, Déng Nai, Long An, Can Tho... anh
huéng nghiém trong dén doi sdng, sirc khoe, tinh mang cta nguoi dan va hoat dong san xuét kinh doanh.

V6i mirc giam ciia quy 3/2021, GDP 9 thang nam 2021 chi ting 1,42% so v6i cung ky nam trude. Trong mirc ting chung ciia toan nén
kinh té trong 9 thang, khu virc ndng, 1am nghiép va thily san ting 2,74%, dong gop 23,52%; khu vuc cong nghiép va xay dung ting
3,57%, doéng gbép 98,53%; khu vuc dich vu gidm 0,69%, lam giam 22,05%. Cu thé, nganh néng nghiép tang 3,32%, dong gép 0,31 dpt
vao toc do ting tong gié tri ting thém cua toan nén kinh t&; nganh 1am nghiép ting 3,3%, dong gop 0,02 dpt; nganh thuy san ting 0,66%,
dong gop 0,02 dpt. Trong khu vuc cong nghiép va xay dung, nganh cong nghiép ché bién, ché tao 1 dong lyc ting trudng ciia toan nén
kinh t& v6i toc do tang 6,05%, dong gop 1,53 dpt vao toc do ting tong gia tri ting thém cua toan nén kinh t&. Nganh san xuat va phan
phdi dién ting 5,24%, dong gop 0,2 dpt. Nganh khai khoang giam 7,17%, lam giam 0,27 dpt do san lugng dau thd khai thac giam 6% va
khi d6t ty nhién giam 17,6%. Nganh xay dung giam 0,58%, lam giam 0,04 dpt. Nganh ban budn, ban 1é giam 3,1% so v&i cing ky nim
trudc, lam giam 0,3 dpt trong tdc do ting tong gid tri ting thém ciia toan nén kinh té; nganh van tai kho bai giam 7,79%, lam giam 0,47
dpt; nganh dich vu luu tri va dn ubng giam 23,18%, lam giam 0,57 dpt. Nganh y té va hoat dong trg gitip xa hdi dat toc do ting cao nhat
voi mirc tang 21,15%, dong gop 0,26 dpt; hoat dong tai chinh, ngan hang va bao hiém ting 8,37%, dong gop 0,45 dpt; nganh thong tin
va truyén thong ting 5,24%, dong gop 0,32 dpt.

Céc chuyén gia nhan dinh rang, mirc ting trudng am sau 6,17% 1a ¢ séc kha manh ngoai du bao khi cac giai phap chin da suy giam hau
nhu khong dat nhu mong doi, dac biét giai phap day manh tiém vaccine chua that kip thoi va khan truong. Dén thoi diém hién tai, mic
du cac dia phuong bét dau binh thuong hoa cac hoat dong kinh té tro lai, nhung do dich COVID-19 chua dugc kiém soat hoan toan nén
nén kinh té chua thé hoat dong véi day du cong suat trudc thang 4. Vi vay, tang truéng GDP quy IV c6 kha ning sé tuong duong mirc
trung binh 6 thang dau nam 2021, khoang 5,5%. Tang trudng ca nam 2021 c6 thé dat khoang trén dudi 2,5%, ciing c6 y kién du bao ting
truong kinh té ca nam co thé dat cao hon, khoang 3-4%. Tuy nhién, dé dat dwoc mirc ting trudng t6t trong quy IV/2021, mot mit can
khéng ché dugc dich COVID-19, ddng thoi, can day manh san xuét, luu thong, tiéu thy hang hoa, kich thich tiéu dung; tin dung téi da
moi lgi thé, trién khai cic giai phap dé mo rong thi truong da c6, khai thong thém thi truong méi dé diy manh cung - cau, phuc hdi nhanh
chong moi hoat dong san xuét, kinh doanh & murc cao nhit c6 thé.

Ciing theo Téong cuc Thong ké chi ra ring, chi sé gid tiéu ding CPI 9 thing ting 1,82% so véi cing kp nim truwde, mirc ting thip
nhit so vdi cing ky trong giai doan 2016-2021. So sianh CPI 9 thang qua cac nam 2016 — 2021 cu thé nhu sau: ndm 2016 ting 2,07%;
2017 tang 3,79%; 2018 tang 3,57%; 2019 tang 2,5%; 2020 ting 3,85% nam 2020 va mirc thﬁp nhét - tang 1,82% nam 2021. Tinh riéng
thang 9, CPI giam 0,62% so voi thang trude. Theo Tong cuc Thong ké, thang 9/2021, trong 11 nhom hang héa va dich vu tiéu dung chinh
thi ¢6 5 nhom hang giam gia va 6 nhom ting gia so voi thang trudc. Cu thé, 5 nhom hang giam gia, bao gdm: Nhom nha & va VLXD
giam 1,99%, lam CPI chung gidm 0,37%; nhom gido duc gidam 2,89%, lam CPI chung gidm 0,18 dpt; nhém giao thong giam 0,16%;
nhém hang an va dich vy an udng giam 0,16% va nhém buu chinh vién thong giam 0,06%. 6 nhoém hang ting gia trong thang 9, gom:
Nhom d6 udng va thude 14 ting 0,17%; nhom thiét bj va dd ding gia dinh ting 0,09%; nhom thude va dich vu y té ting 0,03%; nhom
may mac, mil non, giay dép tang 0,02%; nhém van hoa, giai tri, du lich tang 0,01% va nhém hang hoa va dich vu khac tang 0,02%. Nhiing
nguyén nhan lam CPI trong 9 thang tang thap 1a do gia cac mat hang thuc pham giam 0,29% so véi ciing ky ndm trude, lam CPI giam
0,06 dpt; viéc Chinh phu trién khai cac goi hd tro cho ngudi dan va nguoi san xuat gip khé khin do dich bénh Covid-19, trong d6 c6 goi
hd tro ciia Tap doan Pién lyc Viét Nam da giam gia dién, tién dién cho khach hang, khién gia dién sinh hoat binh quan 9 thang nam 2021
giam 0,99% so v&i cing ky 2020, tic dong lam CPI chung giam 0,03 dpt; anh huong cia dich Covid-19 khién ngudi dan han ché di lai
khién gia vé may bay 9 thang giam 20,91% so v6i cung ky nam trudce, gia du lich tron géi giam 2,69%. V&i mic ting CPI thang 9 va 9
thang, Téng cuc Théng ké nhan dinh, muc tiéu kiém soat lam phat dudi 4% theo yéu cau dit ra 1a kha thi, tuy vay, cling khong nén chu
quan, béi nguy co ting gia van tiém an, nhit 1 nhitng thang cudi nim va niam 2022.




TIN TRONG NUOC

Trong tuan tir 27/09 - 01/10, ty gié trung tm dwoc NHNN diéu chinh theo xu

o Thi trwong ngoai té 9% g
hudng ting qua cac phién. Chot tuan 01/10, ty gia trung tdm dugc niém yet &

. USD/VND mitc 23.160 VND/USD, tang manh 26 dong so voi phién cubi tuan trude do.
' —NHNN - ——TTLNH  ——TT tydo Ty gia mua giao ngay dugc niém yét & muc 22.750 dong. Ty gia ban dugc
23800 { I et o TR NHNN niém yét & mirc thip hon 50 ddng so véi tran ty gid, chét phién cudi

tuan & mue 23.805 VND/USD.

Trong tudn qua, ty gia LNH ting - giam dan xen qua cac phién. Chét phién
cubi tuan 01/10, ty gia LNH dong cira tai 22.759 VND/USD, giam manh 28
22600 1. ddng so vai phién cudi tuan trudc do.

““““““

23.400 A
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29200 , , , Tuédn qua, ty gia trén thi truong tu do ciing luan phién ting — giam, chdt tuan
1-Oct-20 1-Feb-21 1-Jun-21 1-Oct-21 tang 65 déng & chiéu mua vao va 05 déng & chiéu ban ra, giao dich tai 23.100
VND/USD va 23.190 VND/USD.

o Thi trwong tién t¢ lién ngén hang
Lai sudt VND LNH trong tudn qua tir 27/09 - 01/10 vAn chi bién dong ting —
Lai suat LNH Trii phi¢u giam nhe & tit ca cac ky han tir 1M tré xudng. Chét phién 01/10, 141 sudt VND

Ky han VND W/W USD  W/W Ky han Lei sudt W/W . . , ) )
ON 069 001 013 002 3v o082 oowo  LNH giao dich quanh mirc: ON 0,69% (-0,01 dpt); 1W 0,81% (-0,02 dpt); 2W
w081  -002 017 001 sy 093 0011  (0,92% (-0,01 dpt); 1M 1,16% (khong thay ddi).
2w 092 -0.01 021 -001 7Y 125 -0.005 . o ] . o
M 116 029 -002 1oy 213 0006 L&isuat USD LNH van gan nhu khong bién dong trong tuan. Chot tuan 01/10,
;m i'gz 001 g'iz :8‘8421 By 239 0021 3 gudt USD LNH déng cira giam 0,01 - 0,02 dpt & tat ca cac ky han, giao
6M 181 0.03 076  -0.11 dich tai: ON 0,13%; 1W 0,17%; 2W 0,21% va 1M 0,29%.
oM 242 0.02 100 -0.14
1y 282 -0.06 108 -0.12

Ngudn: Reuters

o Thi trwong mo
Trén thi trudng mo tudn tir 27/09 - 01/10, NHNN chao thau 1.000 ty

(Giao dich mua ky han trén OMO (t5.d) . } , ] . i L
dong/phién ¢ tat ca 5 phién trén kénh cam cd, véi ky han 07 ngay, 1ai suat déu

Kyhan L suit

Ngay ~ Phién KLgoi thiu KLtring KL dén han Bom/it rong KLlwu hinh

) O & muc 2,50%. Khong c¢6 khdi lugng trang thau, khong con khdi lugng luu
w17 250 1,000 ° : : - hanh trén kénh nay.
e 11 W 0 NHNN tiép tuc khdng chio thiu tin phiéu NHNN.
20020 1 7 250 1,000
80920 1 7 250 1,000
2002 1 7 250 1,000
Téng cing 5,000

e Thj trwong trdi phiéu
Giao dich trén thi trwdng so cip: Trong tuan tir 27/09 - 01/10, KBNN huy dong thanh cong 4.615/8.000 ty ddng TPCP goi thau (ty 1&
tring thau 58%). Trong d6, ky han 5 nam dAu thau that bai, ky han 10 ndm huy dong dugc 1.630/2.500 ty déng, ky han 15 nam huy dong
2.060/2.500 ty dong, ky han 20 nim huy dong 925/2.000 ty dong. Lii suit trang thau cac ky han l1an luot tai 2,12%/ndm (+0,04%);
2,35%/mnam (+0,04%); 2,8%/nam (khong doi).
Trong tuan khéng c¢6 TPCP d4o han.




Thi trwong TPCP so cip

don vi: ty dong

TCPH  NgayPT  Kyhan KL goi thhu KL tring thAu LS tring thiu Thayddi 17 lt‘;;fl““g Tyt:l‘;‘fat So T;’i;ham
MOF  29-Sep-21 5 1000 0 0.00% 0% 1.55 8
MOF  29-Sep-21 10 2500 1630 2.12% 0.04% 65% 2.15 13
MOF  29-Sep-21 15 2500 2060 2.35% 0.04% 829% 1.72 8
MOF  29-Sep-21 20 2000 925 2.80% 46% 0.79 6
Téng 8000 4615 57.7% 1.60

Tuan nay tir 04/10 - 08/10, KBNN dy kién goi thau 7.000 ty dong TPCP. Trong tuan nay c6 170 ty dong déo han.
Giao dich trén thi truong thir cap: Gia tri giao dich Outright va Repos trén thi truong thir cip tuan qua dat trung binh 14.645 ty
ddng/phién, ting nhe so véi mic 14.475 ty dong/phién ciia tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

31-60 60 - 92

Ngay <2 nam 2 -5 nam 5-10 nam >10 nim Tong Ngay <31 ngay ngay ngay >92 ngay Tong
27/Sep/21 52 865 7,031 6,768 14,716 27/Sep/21 3,715 775 = = 4,490
28/Sep/21 156 1,552 5,578 7,013 14,300 28/Sep/21 1,579 936 - - 2,515
29/Sep/21 208 802 3,919 7,136 12,065 29/Sep/21 4,982 1,183 = = 6,164
30/Sep/21 - 723 2,167 6,024 8,915 30/Sep/21 843 950 - - 1,793

1/Oct/21 52 1,042 2,120 3,502 6,716 1/Oct/21 545 1,003 = = 1,548

Téng 468 4,985 20,815 30,444 56,712 Téng 11,664 4,847 - - 16,510
+_ Wow 153 a,773) (1,217) 4,740 1,903 +_ WoWw (2,209) 1,155 (1,053)
% WoW 49% -26% -6% 18% 3% % WowW -16% 31% -6%

Ty trong 1% 9% 37% 54% 100% Ty trong 71% 29% 0% 0% 100%
Dvt: Ty dong Dvt: Ty dong

Loi suat TPCP it bién dong trong tuan vira qua. Chot phién 01/10, lgi suat TPCP giao dich quanh 1 nam 0,47% (+0,09 dpt); 2 ndm 0,61%
(+0,04 dpt); 3 nam 0,82% (+0,01 dpt); 5 nam 0,93% (+0,01dpt); 7 nam 1,25% (khong thay déi); 10 nam 2,13% (+0,01 dpt); 15 nam
2,39% (+0,02 dpt); 30 nam 2,98% (khong thay doi).

Di&n bién lgi sudt trén thi truomg thi cAp 3.50 Puong cong loi suat TPCP
3.00
% /nim I1nim 2nim 3nidm Snim 7nam 10 ndm 15 nim 30 nam
250 s
S
1-Oct-21 047 061 082 093 125 213 239 298 200 =
1.50
So WowW 0.09 0.038 0.01 0.011 0.00 0.01 0.02 0.000
1.00
So YoY 027 023 019 034 027 038 021 03 1-Oct-21
31-Dec-20
SoYTD 0.29 0.34 0.31 -0.24 -0.21 -0.30 -0.24 -0.23 0.00

24-Sep-21
1-Oct-20

1nam 2nam 3 nam Snam 7 nim 10 nam 15 nim 30 nam

o  Thi trwong chung khodn

Tudn tir 27/09 - 01/10, trén thi truong chimg khoan, c4c chi s giam kha manh

01/10121 VN-Index HNX-Index ~ Upcom T T . . . L ¢ .. £ ,
- 2 phién dau va cudi tuan khién thi truong két tuan trong sac do. Keét thuc
biem 1334.89 356.49 95.98 Al . . , .o .2 ,
. . phién giao dich 01/10, VN-Index ding ¢ muirc 1.334,89 diém, tuong Gng
thay doi so véi tuin trude -1.20% -0.87% -2.13% 4m 16.28 did 1.20% (i ohié PO ce do: HNX-Ind
thay dbi so véi ddu nim noh s gy 8iam 16,28 diém (-1,20%) so v6i phién cudi tuan trude d6; HNX-Index
KLGD/phién (tr.d.vi) 635.38 118.42 040 giam 3,14 diém (-0,87%) xuong 356,49 diém; UPCoM-Index giam 2,09
thay d6i s0 véi tudn tnrée 2046%  -3314%  -2160%  diém (-2,13%) xudng 95,98 diém.
GTGD/phleI,' tyd . 1640303 2406:54 0008 Thanh khoan thi truong giam xudng mirc thap voi gid tri giao dich dat trén
thay doi so véi tudn triede -24.46% -21.19% -26.69% 18.800 tv d; Johié Khéi { tiép tuc ban rong oin 1.360 & d;n trén
DTNN mua/bén rong (§ d (1,887.05) 952) 0.00 -0UU ty dong/phien. Kkhot ngoat tiep tue g gan 1.5001y dong

ca 3 san trong tuan qua.
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Nuwéc My dén nhiéu thong tin kinh té tich cuc. Dau tién, GDP ciia nudc nay
duoc cdng bd chinh thirc tang 6,7% q/q trong quy 2, diéu chinh tang nhe tir
muc 6,6% theo thong ké so bo va dong thoi cao hon mirc ting 6,3% ciia quy
1. Chi s6 gia tiéu dung PCE I8i tai nuéc My (chi tinh theo tiéu ding c& nhan)
tang 0,3% m/m trong thang 8, ndi tiép da ting 0,3% cua thang trudc d6 va
manh hon mtrc ting 0,2% theo du béo. Niém tin tiéu ding ciia nuéc nay trong
thang 9 dugc Pai hoc Michigan diéu chinh 1&n muc 72,8 diém, tdng nhe SO
v6i mue 71,0 diém theo khao sat so bo. Tai thi truong lao dong, s don xin
trg cap that nghiép lan dau caa My tuan két thic ngay 25/09 & mirc 362 nghin
don, ting nhe tir mirc 351 nghin don cua tuan trude d6 va trai véi du bao giam
xudng con 333 nghin don. Tiép theo, gia tri don dat hang hang hoa 1au bén 16i
tai My ting 0,2% m/m trong thang 8, ndi tiép da ting 0,8% ciia thang trudc
d6, thap hon so véi mirc 0,5% theo du bao. Tuy nhién, gia tri don dit hang
hang héa lau bén toan phan tai nuwdc ndy van ting manh 1,8% m/m trong thang
8 vira qua, manh hon muc ting 0,5% cua thang 7 va dong thoi vuot xa Ky
vong & mirc tang 0,7%. Cudi cung, lién quan dén linh vuc san xuat, chi s6
PMI linh vyuc ndy do ISM khao sat dugc & mitc 61,1% trong thang 8, tang so
VGi mirc 59,9 diém cua thang trude d6 va trai véi dy bao giam nhe con 59,6%.
Théng doc NHTW Anh Andrew Bailey nhan dinh nim 2021 1 mt nim
khé khiin. Cuy thé, 6ng Bailey cho biét toc d6 phuc hdi kinh té cua nudc Anh
da giam téc trong nhiing thang gan day. Trong quy 02/2021, GDP caa nugc
Anh van thdp hon so vdi nhiing gi dat duogc & quy cudi nam 2019, cu thé &
muc khoang 3,5%. Diéu kh tranh khoi 13 nén kinh té sé tiép tuc giam tbc mot
khi tién trinh phuc hdi budc vao giai doan cudi. Cac bao céo dang cho thiy
van dé vé cac chudi cung wng ngay cang lan rong, dac biét 1a tinh trang tic
nghén va gian doan ngudn cung. CSTT caa BOE khéng phan wng véi cac cl
sbc cung tng do nhitng ¢l sdc nay chi tac dong tam thoi 1&n lam phéat. BOE
luén tap trung mot cach rd rang vao muc tiéu lam phét trong trung han, thay
Vi cac yéu té nhat thoi. Mic di vay, 6ng Bailey dé cap rang tat ca cac thanh
vién Uy ban Chinh séch Tién t&¢ Anh (MPC, 9 thanh vién) déu tin riang phai
c6 mot s su that chat mot cach vira phai dbi vai CSTT dé phu hop véi muc
tiéu lam phat bén viing trong trung han. Cac bang chang gan day dudng nhu
cung ¢ cho lap truong nay, nhung van con mot sé diém khong chac chan, va
MPC van theo ddi tinh hinh mét cach chat ché. Lién quan dén kinh té Anh,
GDP cua quéc gia nay chinh thic tang 5,5% qg/q trong quy 2 sau khi giam
1,5% & quy trude do, duge diéu chinh Ién tir mac ting 4,8% theo thong ké so
b6. Nhu vay, GDP ctia nuéc Anh chi con dudi ngudng trude khi dai dich tac
déng khoang 3,3%;

Nhat Ban ghi nhan mét sé thong tin kinh té quan trong. Dau tién, ty Ié that
nghiép tai nudc nay & muc 2,8% trong thang 8, di ngang so véi muc that
nghiép cua thang 7 va tréi vai dy bao tang 1én 2,9%. Tiép theo, doanh s ban
Ié ciia nudc Nhat giam 3,2% y/y trong thang 8 sau khi tang 2,4% ¢ thang trudc
d6, sdu hon kha nhiéu so v&i muc giam 0,9% theo du bao. O khu vuc cong
nghiép, san lugng cta nganh nay giam 3,2% m/m trong thang 8 theo béo céo
so bo, ndi tiép da giam 1,5% cua thang 7 va sau hon muc giam 0,5% theo du
bao. Cudi cuing, s6 nha khai cong tai nwéc Nhat ting 7,5% y/y trong thang 8,
thip hon muc ting 9,9% cua thang 7 va dong thoi thip hon mirc ting 9,6%
theo ky vong.
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Nhitng théng tin trén day dwoc Trung tam Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duoc coi la dang tin cdy. Nhing théng tin
nay ch/ mang tinh tham khdo va Trung tam Nghién cizu Kinh té khéng chju trach nhiém vé bat ci ton that ndo gay ra do viéc si dung
nhaitng thdng tin trén vao muc dich kinh doanh. Nhing thdng tin trén c6 thé thay doi do dién bién cua thi #rrong va Trung tam Nghién
ciu Kinh té khong c6 trach nhiém phdi thong bao vé nhiing si thay doi nay.
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