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TONG QUAN

Tir ngay 01/10/2021, Thong tw 11/2021/TT-NHNN vé phan loai tai sin c6 va trich 1ip dw phong rii ro, sir dung du phong

dé xir 1y riii ro trong hoat dong ciia cac to chirc tin dung, chi nhanh ngan hang nuéc ngoai (TCTD) sé c6 hi¢u lue.

Nbi dung Thong tu quy dinh TCTD phai ban hanh quy dinh ndi by vé cap tin dung, quan 1y ng, chinh sach dy phong rii ro trong
d6 c6 quy dinh vé quyén han, trach nhiém ctia cac ca nhan, don vi trong viéc tham dinh, phé duyét cép tin dung, quan ly chét luong
tin dung, tai san bao dam. Vé nguyén tic, thong tu quy dinh, toan bd du ng ciia mét khach hang tai mot t chire tin dung, chi nhanh
ngan hang nudc ngoai phai dugce phén loai vao cung mdt nhom ng. TCTD phén loai ng theo 5 nhom: ng tiéu chuin, no can chu Y,
no dudi tiéu chuén, ng nghi ngd va ng c6 kha nang mat von. Ty 1¢ trich lap du phong dbi voi ting nhom, cu thé ddi v6i nhém ng
tiéu chuan khong phai trich 1ap, ng can chu y trich 1ap 5%, ng dudi chuén trich lap 20%, ng nghi ngo trich 1ap 50% va ng c6 kha
nang mét von trich 1ap 100%. Thong tu cling néu rd murc trich 1ap du phong chung phai trich dugc xac dinh bang 0,75% tong sd
du cac khoan ng tir nhém 1 dén nhom 4. Bén canh d6, TCTD sir dung du phong dé xir 1y rii ro trong truong hop sau: Khach hang
14 td chirc bi giai thé, pha san, ca nhan bi chét, mét tich; cac khoan ng duoc phan loai vao nhom 5 (ng ¢6 kha nang mat Vén). Ngoai
ra, sau thoi gian tdi thiéu 5 nam ké tir ngay sir dung du phong dé xir Iy riii ro va sau khi da thyc hién tat ca cac bién phap dé thu hoi
no nhung khong thu hdi dugc, TCTD duogc quyét dinh xuit toan ng da xu Iy rai ro ra khoi ngoai bang.

Theo cac chuyén gia, mot trong nhiing thay d6i 16n nhat trong Thong tu 11 14 NHNN da diéu chinh vé thoi diém, trinh tu phan loai
ng, trich 14p du phong rai ro. Cu thé, Thong tu 11 quy dinh it nhat mdi thang mét 1an, trong vong 7 ngdy diu tién cua thang, cac
TCTD phiai cin ctr quy dinh ctia thong tu dé tu thuc hién phén loai ng, cam két ngoai bang tinh dén ngay cudi cing ciia thang trudc
lién k&. Song song vai do, cac to chirc nay phai trich 14p du phong rii ro theo két qua tu phén loai no, cam két ngoai bang va giri
két qua tu phan loai no, cam két ngoai bang cho Trung tam Théng tin tin dung quc gia (CIC). Ngoai thoi diém phan loai trén, cac
ngan hang dugc tu thuc hién phan loai ng, cam két ngoai bang theo quy dinh ndi bd. Nhu vay, so voi Thong tu 02 dang co6 hi¢u
luc, quy dinh tai Thong tu méi da rat ngén thoi gian tdi thiéu cac TCTD phai thyc hién phan loai ng va trich 1ap du phong rii ro tir
3 thang/lan xudng 1 thang/lan. Tan suat phan loai no va trich 1ap du phong dugc ting tir “tdi thiéu hang quy” 1én “t6i thiéu hang
thang” budc cac TCTD xtt 1y su suy giam chat luong tin dung tich cuc hon va sém hon.

Mot diém dang quan tam nita 13, Thong tu 11 ciing ¢6 quy dinh chung néu r& cac TCTD khong phai trich 1ap du phong chung cho
viéc mua cac gidy to co gia ciia cac TCTD va mua ban lai TPCP.

Nhin chung, theo cac chuyén gia, Thong tu 11 di dua ra khung phap 1y chit ché hon dé phan loai ng va trich 1ap du phong trong
bbi canh dich bénh bung phat khién ng x4u tiém an ctia cic ngan hang c6 kha ning s& ting manh hon trong nira cudi nam 2021

cling nhu nira ddu nam t6i, chi phi dy phong cho cac khoan no x4u nay sé ting dan cho ca nam 2021 va nim 2022.

Lién quan dén kinh té thé gi6i, trong tuin qua Cuc Dy trir Lién bang My va NHTW Nhit Ban, NHTW Anh déu c6 cic cude
hop chinh sach quan trong. Cac co quan ndy déu chung quan diém can gitt CSTT néi long dé hd tro nén kinh t& quéc nodi hoi
phuc trong bdi canh dich Covid-19 dang 13y lan manh tré lai. Fed va BOE co diém chung khi cung nhan dinh CPI s€ vuot kha
manh so véi mirc muc tiéu 2,0% trong nam 2021 (CPI My 2021 dugc du bao & murc 4,2%, CPI Anh la 4,0%), nhung sau do6 sé
giam trd lai trong trung va dai han. Nhu vay, thang 9 khép lai ma khong c6 sy thay d6i nao vé CSTT cuia ca 5 NHTW 16n trén thé
gidi cia My, Eurozone, Anh, Uc va Nhat Ban. bdi vé6i Fed, cude hop tiép theo sé& dién ra vao ngay 02-03/11.




TIN TRONG NUOC

o Thi trwing ngoai t¢ Trong tuan tir 20/09 - 24/09, ty gid trung tam ticp tuc duge NHNN dieu chinh
tang — giam dan xen qua cac phién. Chot tuan 24/09, ty gia trung tam dugc
P USD/VND niém yét 6 mirc 23.134 VND/USD, tang 15 dong so véi phién cudi tuan truée
' —NHNN - ——TTLNH  ——TT tydo d6. Ty gia mua giao ngay dugc niém yét ¢ muc 22.750 dong. Ty gia ban dugc
23800 1 et e et yeeeetens ..."""‘

NHNN niém yét & murc thdp hon 50 dong so véi tran ty gia, chét phién cudi
a0 | tudn & mirc 23.778 VND/USD.

‘ Trong tudn qua, ty gid LNH bién dong theo xu huéng giam nhe qua cac phién.
230001 Chét phién cuéi tudn 24/09, ty gia LNH déng cira tai 22.787 VND/USD, gigm
22,600 1 10 ddng so véi phién cubi tuan trude do.

22200 ' , , - , Tudn qua,‘t}"/ gia tré‘n thi truong tu do c‘:ﬁng luén‘ phién ting — giam, chét tuan
24-8ep-20 24-Jan-21 24-May-21 24-%ep21  ojgm 25 dong & chiéu mua vao va 45 dong & chiéu béan ra, giao dich tai 23.035

VND/USD va 23.185 VND/USD.

o Thi trwong tién t¢ lién ngén hang
Lai sudt VND LNH trong tudn qua tir 20/09 - 24/09 van chi bién dong nhe &

L nit INH Trdi phi,é“ tat ca cac ky han tir 1M tré xudng. Chdt phién 24/09, 14i sudt VND LNH giao
Ky han VND WIW uUsD W/W Ky han Lgi suat W/W 5

TR 07— 3v— o5 1o dich quanh mirc: ON 0,70% (khong thay déi); 1W 0,83% (+0,03 dpt); 2W
w08 003 018 001 5y 082 0098  0,93% (+0,03 dpt); IM 1,16% (khong thay ddi).
oW 093 0.03 022 001 7Y 125 0.067 . o ; . o
M 116 031 001 1oy 212 003 L&isuat USD LNH van gan nhu khong bién dong trong tuan. Chot tuan 24/09,
;m i'gz :g'gg g':i g'gé 1wy 237 008 3i suAt USD LNH dong ctra tang trd lai 0,01 - 0,02 dpt & tAt ca cac ky han,
6M 178 -0.06 0.87 007 giao dich tai: ON 0,15%; 1W 0,18%; 2W 0,22% va 1M 0,31%.
9M  2.40 -0.04 114 001
1y 288 120 0.02

Ngudn: Reuters

o Thi trwong mo
Trén thi trudong mo tudn tir 20/09 - 24/09, NHNN chao thau 1.000 ty
ddng/phién & tat ca 5 phién trén kénh cam cd, voi ky han 07 ngay, I4i suat déu

Giao dich mua ky han trén OMO (ty.d)

. Kyhan Liisudt
Ngay  Phién yhan 1S

KLgoi thiu  KLtrng KLdén han Bom/hit rong KLIwu hanh

) & muc 2,50%. Khong co khdi lugng tring thau, khong con khdi lugng luu
LT hanh trén kénh nay.
BOA 11 2 1000 . . . - ) . )
neA 1 7 25 1000 . . . . NHNN tiép tuc khdng chao thau tin phiéu NHNN.
2090 1 7 250 1,000
W90 1T 28 1000
Téng cing 5,000

e Thj trwong trdi phiéu
Giao dich trén thi trwdng so cip: Trong tuan tir 20/09 - 24/09, KBNN huy dong thanh cong 6.373/9.000 ty ddng TPCP goi thau (ty 1&
trung thau 71%). Trong d6, ky han 7 nam d4u thau thit bai, ky han 10 nam huy dong dugc toan b 2.500 ty déng, ky han 15 nam huy
dong 1.540/3.000 ty dong, ky han 30 nam huy dong 2.333/2.500 ty dong. Lai suat tring thau ting ky han 1an luot tai 10 nim 2,08%/nim
(+0,03%); 15 ndm 2,31%/nam (+0,03%); 30 nam 2,98%/nam (khong doi).
Trong tudn ¢ 900 ty dong TPCP d4o han.




Thi treong TPCP so cip

don 'v.i: 1y dong
TCPH  NgayPT  Kyhan KL goithiu KL tring thiu LS tring thAu Thayddi lt‘:l;;““g Tyt:l‘;:at So T;'i;ham
MOF  22-Sep-21 7 1000 0 0.00% 0% 1.95 7
MOF  22-Sep-21 10 2500 2500 2.08% 0.03% 100% 2.38 10
MOF  22-Sep-21 15 3000 1540 2.31% 0.03% 51% 1.73 9
MOF  22-Sep-21 30 2500 2333 2.98% 93% 1.25 7
Téng 9000 6373 70.8% 1.80

Tudn nay tir 20/09 - 24/09, KBNN s& tiép tuc goi thiu 8.000 ty dong TPCP. Trong tudn nay khéng c6 TPCP déo han.
Giao dich trén thi truong thir cAp: Gia tri giao dich Outright va Repos trén thi trudong thir cip tudn qua dat trung binh 14.475 ty

ddng/phién, ting manh so véi mirc 10.141 ty dong/phién ciia tuan trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

Ngay <2 nam 2-5nim 5-10nim >10 nim Téng Ngay <31 ngay 3;§;a§0 629—;;2 > 92 ngay Tong
20/Sep/21 56 1,160 3,454 4,960 9,630 20/Sep/21 1,262 631 - - 1,894
21/Sep/21 - 706 2,604 4,050 7,360 21/Sep/21 4,028 124 - - 4,152
22/Sep/21 52 1,555 4,591 4,400 10,598 22/Sep/21 2,736 1,088 - - 3,824
23/Sep/21 103 1,977 5,116 5,425 12,621 23/Sep/21 2,102 1,279 - - 3,381
24/Sep/21 103 1,360 6,267 6,869 14,599 24/Sep/21 3,744 570 - - 4,314

Téng 315 6,758 22,032 25,704 54,809 Téng 13,872 3,692 - - 17,564
+_ Wow 197 2,597 5,748 10,969 19,511 +_ WoW 3,894 (1,115) 2,160
% WowW 167% 62% 35% 74% 55% % WoWwW 39% -23% -100% 14%

Ty trong 1% 12% 40% 47% 100% Ty trong 79% 21% 0% 0% 100%
Dvt: Ty dong Dvt: Ty dong

Loi suat TPCP ting kha manh & tit ca cac ky han trong tuan vira qua. Chdt phién 24/09, loi suat TPCP giao dich quanh 1 nim 0,38%
(+0,07%); 2 nam 0,58% (+0,02 dpt); 3 ndm 0,81% (+0,11 dpt); 5 nam 0,92% (+0,09dpt); 7 nam 1,25% (+0,07 dpt); 10 nam 2,12% (+0,04
dpt); 15 nam 2,37% (+0,06 dpt); 30 nam 2,98% (+0,01 dpt).

Dién bién l¢i sut trén thi trudong thir cip 4.00 Puong cong lgi suat TPCP
3.50
% /mam 1nim 2nidm 3 nim Snim 7 nim 10 nim 15 nim 30 nim 2.00
: =
24-Sep-21 038 058 081 092 125 212 237 298 250 §
2.00
So Wow 007 0024 011 0093 007 004 006 0004 1 5q
1.00
So Yoy 007 014 007 -047 -053 -0.68 -063 -0.52 24-Sep-21 17-Sep-21
050 31-Dec-20 24-Sep-20
SoYTD 0.20 0.30 0.30 -0.25 0.20 -0.30 -0.26 -0.23 0.00
I1nam 2nam 3 nam Snam 7 nam 10 nidm 15 nam 30 nam
o  Thi trwong chung khodn
Tuln tir 20/09 - 24/09, thi trudng chimg chua xéac dinh rd xu huéng khi cac
24/09/21 VN-Index HNX-Index Upcom it . N B ) A ) . .
: chi s6 bién dong ting giam quanh moc tham chiéu. Két thuc phién giao dich
Diém RRL S I 409, VN-Index dimng ¢ mite 1.351,17 diém, tuong img giam 1,47 dié
thay dGi s0 v tuin e 011%  046%  06%% , VINHIndex dung 0 muce 190,21 £ diem, Wong ung glam 5,47 diem
thay d6i so véi ddu nim 22.40% 77.05% 3173w (-0,11%) so véi phién cudi tuan trudc do; HNX-Index ting 1,66 diém
KLGD/phién (tr.d.vi) 841.10 1 013 (+0,46%) lén 359,63 diém; UPCoM-Index ting 0,67 diém (+0,69%) lén
thay doi so véi tudn trudc 15.20% 6.72% 10.77% 98,07 diém.
GTGD/phién (ty d) 2171554 3305.15 0.0021 .
thay déi so véi tudn twde 2.33% 1.31% 696%  Thanh khodan thi truong tang nhe so véi tuan trude do véi gia tri giao dich
DTNN mua/bin rong (tj d) (L06681)  (12521) 007 dat gan 25.020 ty dong/phién. Khéi ngoai tiép tuc ban rong hon 1.191 ty

dong trén ca 3 san trong tuan qua.




QUOC TE

S6 don xin trg cép that nghiép lan ddu My
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Cuc Du trir Lién bang My Fed c6 phién hep quan trong trong tuin
qua. Cu thé, trong hai ngay hop 21-22/09, Fed nhét tri duy tri I4i suat chinh
sach & mirc tir 0,0 — 0,25% va giit nguyén lugng mua trai phiéu hang thang
& mic 120 ty USD. Tuy nhién, Fed cho thay kha ning giam dan luong
mua trai phiéu tir thang 11/2021 va két thiic chuong trinh nay vao nim
2022. D6 thi dot-plot mai duoc cdng b cho thay 9/18 quan chirc Fed tng
ho viéc tang 1ai suét chinh sach trong nam sau khi lam phat 2021 dugc du
bao & murc 4,2%, hon gip d6i so voi lam phéat muc tiéu 2%. LSCS duoc
ky vong sé tang cham Ién mirc 1% vao 2023 va Ién 1,8% vao 2024 khi ty
Ié that nghiép giam xubng muc trude dai dich véi 3,5%. Theo du béo cua
Fed trong dai han, lam phéat cua nuéc My 6 mure 2,2% trong nam 2022 va
2023, sau d6 giam xudng 2,1% trong nam 2024. V& trién vong kinh té My,
GDP niam 2021 duoc dy béo ting 5,9%; thip hon nhiéu so véi mic 7,0%
theo dir béo hdi thang 6, chu yéu do Covid-19 lay lan nhanh tré lai. Mic
du vay, GDP cho nam 2022 lai dugc tang tir mirc 3,3% trude d6 1én 3,8%.
Lién quan t6i cac chi bao kinh t& My tuan qua, s6 don xin trg cip that
nghiép lan dau tai nudc ndy tuan két thic ngay 18/09 ¢ muac 351 nghin
don, ting so v6i 335 nghin don cua tuan trude do, trai voi du bao giam nhe
xudng con 322 nghin don. O linh vuc xay dung, sé cip phép xay dung va
s6 nha khai cong tai nuéc My lan luot dat 1,73 triéu don va 1,62 triéu cin
trong thang 8, cung cao hon so vai 1,63 triéu don va 1,55 tri€u can cua
thang 7, dong thoi tich cuc hon ky vong & 1,60 triéu don va 1,55 triéu can.
NHTW Nhat Ban BOJ va NHTW Anh BOE cung giir nguyén CSTT
trong phién hop thang 9. Cu thé, tai Nhat Ban, ngay 22/09, BOJ quyét
dinh khong thay d6i CSTT hién tai, gitt nguyén LSCS ¢ mirc -0,1% va loi
suit TPCP ky han 10 nim & muc khoang 0% dé giir chi phi vay vén cia
cac cong ty va ho gia dinh & mic thdp. Bén canh d6, BOJ ciing quyét dinh
tiép tuc mua chiing chi ETF khi can véi han mirc mua vao hang nam ¢ 12
nghin ty JPY, dong thoi duy tri thu mua TPDN vai quy mé ti da 20 nghin
ty JPY ké tir nay cho téi hét thang 03/2022. BOJ cho biét CSTT néi long
nay nhim dat dwoc lam phat muyc tiéu 6n dinh & mic 2,0%. Tai nuéc Anh,
ngay 23/09, NHTW Anh BOE dyu bao GDP cua Anh s€ tang khoang 1,0%
q/q trong quy 3, theo d6 thap hon khoang 2,5% so véi thoi diém trude khi
Covid-19 tac dong. Trong béi canh trén, Uy ban CSTT ciia BOE (MPC)
nhét tri duy tri LSCS & mirc 0,1%, bén canh d6 tiép tuc ndm giit TP td chirc
phi tai chinh vai quy mé 20 ty GBP va TPCP Anh vai quy m6 875 ty GBP.
CPI cua nudc Anh dugc du bdo ¢ khoang 4,0% vao quy 4/2021. BOE ky
vong v6i CSTT nhur hién tai, CPI trong nudc s& giam tré lai xudng gan
mac muc tiéu 2,0% trong trung han. Lién quan toi théng tin kinh té tai
nuéc Anh, PMI so b linh virc san xuét va linh vuc dich vu nuéc nay do
IHS Markit khao sat dwoc lan luot & mirc 56,3 va 54,6 diém trong thang 9,
cling giam tir 60,3 va 55,0 diém cua thang 8, va déu xudng thap hon so véi
du béo & mtc 59,0 va 55,0 diém.




Chi s6 chirng khozn tuin
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Thi trwong ngoai hoi, vang, dau quoc té

24 Sep 21 Tudn(%)  Diunim (%) ];:)“2'5‘23/';5
USD index 93.33 0.14% 3.77% -6.69%
USDICNY 6.47 0.01% -0.90% -6.27%
USDIEUR 0.85 0.09% 4.26% -8.21%
USDIPY 110.72 0.69% 7.25% -4.94%
USDIKRW 1179.68 -0.09% 8.78% -6.03%
USDISGD 135 0.33% 2.45% -1.75%
USDITWD 27.74 -0.17% -1.21% -6.13%
USDITHB 3343 0.27% 11.28% 0.94%
USD/VND Trung tam 23134 0.06% 0.01% -0.10%
USDIVND LNH 22787 -0.04% -1.30% -0.38%
USD/VND tir do 23035 -0.11% -1.14% 0.65%
Vang 1749.86 -0.24% -7.73% 25.01%
Diu 73.98 2.79% 52.47% -20.54%
LIBOR SIBOR
Ky han USD ™D usD ™D

ON 0.0725 0.0006

SwW 0.0714 -0.0018

1M 0.0851 -0.0009 0.2671

2M 0.1065 -0.0024

3M 0.1323 0.4298

6M 0.1554 0.0004 0.5911

1Y 0.2296 0.0006 0.0000

Thi trudng ching khoan thé gisi phan hoa nhe trong tuan qua. Két thic
phién thir Sau, chi sé Dow Jones ting nhe 0,62% w/w, chi s DAX ting
nhe 0,27%, chi s6 Shanghai giam nhe 0,02%. Thi truong ching khoan My
khép lai phién thi 6 tiép tuc ting diém phién tht ba lién tiép, giup dong
ctra tuan trong sac xanh. Nhiéu chi s ching khoan tai My va céc khu vuc
khac ddng loat hdi phuc sau khi Fed cho biét s& khong loai bo ngay cac
chinh sach tién té siéu ngi long cta minh. Trudce do, nhiéu thi treong do
lra trong hai phién dau tuan khi cac nha dau tu lo ngai cudc khing hoang
no cua cong ty Trung Québc Evergrande s& gay ra khing hoang day chuyén
trén cac thi truong toan cau.

Gia vang trong tuan qua giam nhe, dong ctra phién cudi tuan ¢ mirc
1749,86 USD/oz, giam 0,24% w/w. Gia kim loai quy nay kha 6n dinh
trong nhiéu phién giao dich tuan qua. Nhiéu y kién cho rang gia vang thé
gi6i s& nhich dan I&n ¢ nhirng thang cudi nam, quay lai ngudng trén 1.800
USD/oz trong béi canh &p lec lam phat trén thé giéi van giir & muc cao.
Gia dau thé gisi tang, dau WTI déng ctra ngay ther Sau & muc
73,98USD/thuing, tuong dwong ting 2,98% w/w. Gi& diu ting tuan thir 3
lien tiép 1én mirc cao nhat trong gan 3 nim. CAc t6 chc tai chinh nhan
dinh cac gian doan v& ngudn cung tai thi trudng My s& khién du trir dau
tho tai nuwéc nay lién tuc giam trong ngan han. Bén canh dé, nhiéu thanh
vién ciia OPEC+ cho biét da gap kho khin trong viéc nang san luong trong
thoi gian vira qua.
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