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TONG QUAN

Doanh nghiép Viét Nam van chua tin dung dwoc nhiéu cic co hdi tir viéc Hiép dinh Doi tac Toan dién va Tién bd xuyén
Thai Binh Dwong CPTPP c6 hiéu lyc trong vong hon 2 nim qua. Chinh phii Trung Qudc ngay 16/09/2021 da chinh thirc
ndp don xin tham gia Hiép dinh nay.

Tinh t6i nay, Hi¢p dinh Déi tac toan dién va tién bod xuyén Thai Binh Duong (CPTPP) da chinh thtrc c6 hiéu lyc véi Viét Nam
duoc hon hai ndm. Trong hai nam nay, nhiéu cam két cia CPTPP di duoc trién khai trén thuc té, nhiing két qua dau tién cling da
duoc phan anh thong qua cac sb liéu théng ké vi mo vé thuong mai, dau tu gitta Viét Nam voi cac ddi tac CPTPP, va cac dit liéu
vé cong tac cai cach thé ché thyuc thi cam két CPTPP & Viét Nam. La thoa thuan thuong mai tur do FTA thé hé méi c6 quy mé 16n
nhét ma Viét Nam tung tham gia, Hi¢p dinh Déi tac toan dién va tién bo xuyén Thai Binh Duong (CPTPP) dugc xem la cot méc
c6 tinh budc ngodt trong tién trinh hoi nhap kinh té quéc té theo chiéu sau cua Viét Nam. V&i cac cam két bao trum nhiéu linh vuc
va v&i mie do tu do hda manh hon phﬁn 16m cac FTA da co6 cua Viét Nam, CPTPP duoc du bao s€ tao ra nhiing tac dong tich cuc
ca vé kinh té va thé ché cho Viét Nam. Pong thoi, voi nhitng cam két tiéu chuan cao so véi thé giGi trong nhidu khia canh quy tic,
CPTPP dit ra nhiing thach thirc dang ké dbi v6i Viét Nam trong qua trinh thyc thi Hiép dinh.

Hiéu qua tan dung co hdi tir cac hi¢p dinh thwong mai nhu CPTPP cua cac doanh nghiép Viét Nam da dugc cai thién va da dugc
dé cap truoc day. Tin hiéu tich cyuc nhét dat duoc sau khi thuc thi CPTPP 1a viéc xuit khau sang cac thi truong maéi trong CPTPP
ghi nhan muic tang truéng an tuong (trong khoang tir 26%-36%), Cu thé 1a & Mexico va Canada, v6n 1a 2 thi truong Viét Nam méi
€6 FTA. Nam 2021, nho CPTPP, hang héa Viét Nam xuét khau sang Canada tang manh, trong do ndi bat 1a thily san va ca phé, du
dich bénh Covid-19 phirc tap. Tuy nhién, theo két qua khao sat cia Phong Thuong mai va cong nghiép Viét Nam VCCI, méi chi
¢6 29% doanh nghiép co giao dich xuét khau véi cac nudce thanh vién CPTPP ¢6 16 hang dugc hudng wu dai thué quan theo hiép
dinh. Két qua khao sat cuia VCCI ciing cho biét, cac doanh nghiép nhin chung con kha mo hd véi CPTPP, khi ¢6 t&i 69% doanh
nghiép duoc hoi cho biét ho méi chi nghe néi va biét so by vé CPTPP; chi 25% doanh nghiép duoc cho c6 nhitng hiéu biét nhat
dinh va ty 18 doanh nghiép thyuc sy hiéu rd vé hiép dinh niy con 13 con sé it hon nhiéu. Ctr 20 doanh nghiép méi c6 1 doanh nghiép
biét rd vé cac cam két CPTPP lién quan t6i hoat dong kinh doanh ctia minh. Dbi v6i mot s6 nganh, hang cu thé, cac nghién ctru chi
ra viéc tn dung uu dii thué quan cta dét may, da gidy con han ché do chua dap tmg duoc céac tiéu chi xuit xtr hang héa boi sy phu
thudc quéa 16n vao ngudn nguyén liéu ngoai khdi. Doanh nghiép thity san chua dap tng duoc yéu cau vé du lugng thude bao vé
thuc vat, vé sinh an toan thuc pham va quy dinh vé ghi nhan hang héa, méi trudng. .. Pay ciing 1a chi ddu dang quan ngai cho thiy
kha nang hién thuc hoa céc loi ich xuét khau truc tiép tor Hiép dinh CPTPP cua Viét Nam con han ché. Ngoai ra, mot sb nguyén
nhan khach quan dan t6i thuc té trén 1a do cac vu dai thué quan CPTPP giai doan dau con thap so véi wu dai cua cac FTA ma Viét
Nam di c6 voi ciing cac ddi tac. Cling véi do, cc yéu cau vé quy tac xuat xtr cia CPTPP tuong ddi phire tap va khac biét so voi
cac FTA khéc, doi hoi thoi gian dé tim hiéu va diéu chinh san xuét.

Lién quan dén viéc tham gia CPTPP, Chinh phi Trung Qudc ngay 16/09/2021 thong béo da chinh thirc ndp don xin gia nhap hiép
dinh nay. Theo cac chuyén gia, nd luc cua Trung Qudc gia nhap CPTPP chu yéu 1 nhim ting cudng anh hudng cia nudc niy &
chau A - Thai Binh Duong. Viéc Trung Qudc gia nhap CPTPP duge du bao sé khé khan khi can sy dong thuan ciia 11/11 nuéc
thanh vién CPTPP. Theo Hing tin Reuters, Uc c6 thé 1a trd ngai 16n khi quan hé giita nuéc ndy va Trung Quéc dang & mirc thap vi
cang thang ngoai giao, chinh tri, thuong mai. Trudc d6, mot thang sau khi ra khoi thi truong chung chau Au, ngay 30/01/2021, Anh
thong bao chinh thic xin gia nhap hiép dinh CPTPP. Hoa Ky chua tham gia hiép dinh nay, vao nim 2017, tong théng Donald
Trump da rat My khoi Hiép dinh Déi tac xuyén Thai Binh Duong TPP, tién than ctia CPTPP. Tong thdng Joe Biden ¢ vé van than
trong vé kha ning dua M¥ gia nhap hiép dinh thuong mai ty do Chau A - Thai Binh Duong.




TIN TRONG NUOC

Trong tuan tir 13/09 - 17/09, ty gié trung tdm duoc NHNN diéu chinh ting —

o Thi trwong ngoai té A .
giam dan xen qua cac phién. Chot tuan 17/09, ty gia trung tam dugc niém yét

P USD//ND ¢ mirc 23.119 VND/USD, chi tang 01 dong so voi phién cudi tuan trude do.
' —NHNN - ——TTINH ~ ——TT tydo Ty gia mua giao ngay dugc niém yét & muc 22.750 dong. Ty gia ban dugc
23800 T et e NHNN niém yét & murc thdp hon 50 dong so véi tran ty gia, chét phién cudi

tudn & muc 23.763 VND/USD.

Tuong ty, trong tudn qua, ty gia LNH khong bién dong manh. Chét phién cubi
tuan 17/09, ty gia LNH dong ctra tai 22.797 VND/USD, ting 25 ddng so véi
2600 1. .. T phién cubi tuan trudc do.

cety e,

23.400 A

23.000 A

2900 ' , , Tuan qua, ty gia trén thi truong ty do ciing luan phién ting — giam, chdt tudn
17-5ep-20 17-Jan21 17-May-21 17sep21  tang 20 dong & chiéu mua vao 40 dong & chidu béan ra, giao dich tai 23.060
VND/USD va 23.230 VND/USD.

e  Thi trwong tién ¢¢ lién ngan hang
L i sudt VND LNH trong tudn qua tir 13/09 - 17/09 bién dong nhe & tit ca cac

Lal sudt LNH Trii ”hi,é“ ky han tir IM tré xubng. Chdt phién 17/09, 13i sudt VND LNH giao dich quanh
Ky han VND WIW USD  W/W Ky han Lgi suat W/W .

FToR——— 50 3v o670 o5~ MUc: ON 0,70% (khong thay déi); 1W 0,80% (-0,01 dpt); 2W 0,90% (-0,02
1w 0.80 -0.01 017 -001  s5Y 0.83 0.012 dpt); 1M 1,16% (+0,01 dpt).
oW 090 -0.02 021 -002 7Y 119 0025 . o . . L
M 116 0.01 030 -002 10y 209 0017 L&isuat USD LNH van gan nhu khong bién dong trong tuan. Chot tuan 17/09,
;m 1'22 8'83 8'23 :8'8; 1Y 231 0025 3 qudt USD LNH dong cira giam 0,01 - 0,02 dpt & tat ca cac ky han, giao
6M  1.84 0.04 0.80 -0.04 dich tai: ON 0,13%; 1W 0,18%; 2W 0,21% va 1M 0,30%.
oM 244 001 113 -0.02
1y 288 006 118 -0.05

Ngudn: Reuters

o Thi trwong mo
Trén thi trudong mé tuan tr 13/09 - 17/09, NHNN chao thau 1.000 ty

Giao dich mua ky han trén OMO (ty.d) . ) i ] . i .
dong/phién ¢ tat ca 5 phién trén kénh cam c6, véi ky han 07 ngay, 1ai suat déu

Kyhan L suft

Ngay  Phién KLgoithiu KLtring KL dén han Bom/hit rong KLIwu hnh

(noay) (%) & mirc 2,50%. Khong c¢6 khdi lugng tring thau, khong con khdi lugng luu

a1 7 250 1,000 - - - *  hanh trén kénh nay.
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NHNN tiép tuc khéng chao thau tin phiéu NHNN.
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e Thj trwong trdi phiéu
Giao dich trén thi trwdng so cip: Trong tudn tir 13/09 - 17/09, KBNN huy dong thanh cong 8.240/11.000 ty dong TPCP goi thau (ty 1¢
trang thiu 75%). Trong d0, ky han 5 niam huy dong dwoc 616/1.000 ty dong, ky han 10 nam huy dong 3.100/4.500 ty dong, ky han 15
nam huy dong 3.024/4.000 ty dong, ky han 20 nam huy dong dugc toan bo 1.500 ty dong. Lii suat cac ky han lan luot tai 0,82%/nim
(khéng dbi); 2,06%/nam (+0,01%); 2,29%/nim (+0,01%); 2,8%/nim (-0,02%).
Trong tudn c¢6 530 ty dong TPCP d4o han.




Thi trwong TPCP so cip

don vi: ty dong

TCPH  NgayPT  Kyhan KL goi thiu KL tring thAu LS tring thhu Thayddi Y l;l;:;““g Tyt:leafat So T;]i;ham
MOF  15-Sep-21 5 1000 616 0.82% 62% 1.07 8
MOF  15-Sep-21 10 4500 3100 2.06% 0.01% 69% 1.32 14
MOF  15-Sep-21 15 4000 3024 2.29% 0.01% 76% 1.63 9
MOF  15-Sep-21 20 1500 1500 2.80% 0.02% 100% 2.95 1
Téng 11000 8240 74.9% 1.63

Tuan nay tir 20/09 - 24/09, KBNN s& tiép tuc goi thau 9.000 ty dong TPCP. Trong tudn nay s& c6 900 ty dong TPCP déo han.
Giao dich trén thi truong thir cap: Gia tri giao dich Outright va Repos trén thi truong thir cip tuan qua dat trung binh 10.141 ty
ddng/phién, ting nhe so véi muc 9.793 ty dong/phién cua tuan trudc do.

Théng ké giao dich Outright

Théng ké giao dich Repos

Ngay <2 nim 2-5nim 5-10nim > 10 nim Téng Ngay <31 ngay srllg;aio 629'52 > 92 ngay Téng
13/Sep/21 - 511 3,247 2,265 6,023 13/Sep/21 2,296 549 - - 2,845
14/Sep/21 31 1,285 3,319 3,567 8,202 14/Sep/21 980 - 429 - 1,409
15/Sep/21 31 900 3,939 4,190 9,061 15/Sep/21 2,177 1,852 191 - 4,220
16/Sep/21 - 416 2,506 1,273 4,195 16/Sep/21 366 1,712 - - 2,077
17/Sep/21 56 1,050 3,273 3,441 7,819 17/Sep/21 4,159 693 - - 4,853

Téng 118 4,161 16,284 14,736 35,299 Téng 9,978 4,806 620 - 15,404
+_ Wow (53) 972 1,528 2,565 +_ WoW (2,754) 1,307 (827)
% WowW -1% 6% 12% 8% % WowW -22% 37% -5%

Ty trong 0% 12% 46% 42% 100% Ty trong 65% 31% 4% 0% 100%

Dve: Ty dong

Dve: Ty dong

Loi suat TPCP bién dong trai chiéu trong tuan vira qua. Chdt phién 17/09, lgi suat TPCP giao dich quanh 1 ndm 0,31% (khong thay d6i);
2 nam 0,55% (+0,02 dpt); 3 nam 0,7% (khong thay d6i); 5 nim 0,83% (+0,01dpt); 7 ndm 1,19% (+0,03 dpt); 10 ndm 2,09% (+0,02 dpt);
15 nam 2,31% (+0,03 dpt); 30 nam 2,97% (-0,01 dpt).

Dién bién 1¢i suét trén thj trudng thir cip 4.00 DPuwong cong logi suat TPCP
3.50
% /nam 1ndm 2ndm 3ndm Snidm 7ndm 10 ndm 15ndm 30 ndm 5 44
' s
3
17-Sep-21 031 055 070 083 110 208 23 207 >0 N
2.00
SoWow 000 0018 000 0012 003 002 003 -0.007 150
1.00
So YoY 002 012 000 -068 -081 -0.73 -0.71 -0.53 = 17-Sep-21 10-Sep-21
0.50
31-Dec-20 17-Sep-20
SoYTD 013 028 020 -034 -027 -034 -032 -023 0.00
1nam 2nam 3 nam S5Snam 7 nam 10 nidm 15 niam 30 nam
o  Thi trwong chung khodn
Tudn tir 13/09 - 17/09, thi trudng ching khoan tiép tuc xu huéng ting diém
17/09/21 VN-Index HNX-Index ~ Upcom . N o ] . . , i
- nhe cia tuan trude d6. Ket thuc phién giao dich 17/09, VN-Index ding &
Diem 1352.64 357.97 97.40 re 1.352.64 did , ane 7.33 didm (+0 54% re o A .
v 50 vt i 0500k 2950 2005 muc 1.352,64 di€m, tuong Gng ting 7,33 diém (+0,54%) so voi tuan trude
1y . . . , - .2 A L2
. \ : - + 0 : -
thay ddi so i it mim 29 1% 76.90% 20.63% de’ HNX Ir??ex tang 7(,)92 dﬁwm( 2,2(.32/0) 1én 357,97 diém; UPCoM-Index
KLGD/phién (tr.d.vi) 730.11 165.96 012 tang 1,99 diém (+2,09 A’)) Ién 97,40 diém.
thay di so véi tuin trde -0.83% 18.77% 1162%  Thanh khoan thi trudng giam nhe so véi tudn trude d6 véi gia tri giao dich
(GG RV (0 A22150 334900 00020 dat gAn 24.570 ty ddng/phién. Khdi ngoai tiép tuc ban rong manh gin
Re se . A ’ _ 0, 0, 0, 2 I~ Y N A
thay d‘ot,sov(‘n tuarf fneve 6.3%% 18.62% 1L0% 3 625 ty dong trén ca 3 san trong tuan qua.
DTNN mua/ban rong (ty d) (4,363.02) 731.08 0.03
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Nuwéc My don mdt s6 thdng tin kinh té quan treng. Dau tién, CPI toan phan
va CPI 18i ctia nu6e nay lan lugt ting 0,3% va 0,1% m/m trong thang 8, ndi
tiép da tang 0,5% va 0,3% cua thang 7 nhung chua dat mirc tang 0,4% va 0,3%
theo ky vong cua cac chuyén gia. So véi cing ky nam truéc, CPI toan phan
va CPI 16i tai My lan luot ting 5,3% va 4,0%. Tiép theo, & linh vuc bén l¢,
doanh s6 ban 1¢ 16i va doanh sé ban ¢ toan phan cta nuéc My lan lugt ting
1,8% va 0,7% m/m trong thang 8 sau khi giam 1,0% va 1,8% ¢ thang 7, trai
du béo tiép tuc giam nhe 0,1% va 0,7%. So véi cing ky nam 2020, doanh s6
ban Ié toan phan tang t6i 15,1%, cao hon khoang 17,7% so véi thoi diém trudc
khi bi dich Covid-19 tac dong. V& san xuat, san lugng cong nghiép cia nuéc
nay ting 0,4% m/m trong thang 8, ndi tiép da ting 0,9% cua thang trudc d6
va gan khép véi du bao ting 0,5% cuia cac chuyén gia. O thi truong lao dong,
s6 don xin tro cap that nghiép lan dau tai My tuan két thic ngay 11/09 & mic
332 nghin don, cao hon murc 310 nghin don cua tuan trude do, dong thoi cao
hon mtc 325 nghin don theo du bao, danh du tuan tang trd lai sau 3 tuan
giam lién tuc. Cudi cuing, chi s niém tin tiéu dung caa nguoi dan My do Dai
hoc Michigan khao sat dugc & muc 71,0 diém trong thang 9, cao hon mirc
70,3 diém cuia thang 8, tuy nhién thip hon mtrc 71,9 diém theo ky vong. Trong
tuan nay, thé gioi cho doi thdng tin cudc hop cia Cuc Du trix Lién bang My
Fed din ra vao ngay 21-22/09, két qua cudc hop s& dugc cong bd vao séang
sém ngay 23/09 theo gio Viét Nam.

Nuwéc Anh ghi nhan nhiéu théng tin dang chi y, da phan mang mau sic
tich cwc. Trén thi truong lao dong, ty 1& that nghiép tai quéc gia nay trong
thang 7 & mirc 4,6%:; giam xudng tir muc 4,7% cua thang 6 khép véi du béo.
S6 don xin tro cip that nghiép tai nugc nay trong thang 8 giam 58,6 nghin
don, manh hon muc giam 48,9 nghin don cta thang 7 nhung chua dat mac
giam 71,7 nghin don theo Ky vong. Bén canh d9, thu nhap ctia ngudi dan Anh
tang 8,3% 3m/y trong 3 thang 05-06-07/2021, thip hon mdt chit so véi mic
tang 8,8% cua 3 thang 04-05-06, va cao hon dy béo & mirc ting 8,2%. V& chi
s6 gia tiéu dang, CPI toan phan va CPI I6i cua nudc Anh lan luot ting 3,2%
va 3,1% y/y trong thang 8, cao hon nhiéu so véi mic tang 2,0% va 1,8% cua
thang 7, dong thoi vurot qua du bao cing ting 2,9%. Vé thong tin tiéu cuc,
doanh s ban Ié tai Anh giam 0,9% m/m trong thang 9, ndi tiép da giam 2,8%
caa thang 8 va trai vai du bao tang 0,5%.

Thong déc NHTW Uc RBA Philip Lowe dwa ra phat biéu quan trong,
déng thoi nwée nay dén mdt sé thong tin trai chidu vé thi truong lao dong.
Ngay 14/09 vira qua, dng Lowe phat biéu cho biét GDP cua Uc tang 0,7% q/q
trong quy 2 va ting toi gan 10% so véi cung ky nim 2020. Hién tai, bién
chung Delta dich Covid-19 c6 thé tri hoan nhung khong thé 1am nuée Uc trat
banh trong qué trinh phuc héi kinh té. Vé thi truong lao dong Uc, dit liéu cho
thdy nudc nay giam 146,3 nghin viéc lam trong thang 8 sau khi tao ra 3,1
nghin viéc 1am méi ¢ thang trude do, tiéu cuc hon nhiéu so véi mic giam 78,5
nghin nhu dy bdo. Mic du vay, ty 18 that nghiép tai nuée Uc trong théng 8
cling giam xudng con 4,5% tir muc 4,6% cua thang 7, trai véi du bao ting
manh [én 5,0%.




Thi truong chang khoan thé gigi giam diém khong dong déu trong tuan vira
qua. Két thiic phién thtr Sau, chi s6 Dow Jones giam nhe 0,07% wi/w, chi s6
DAX giam nhe 0,77%, chi s6 Shanghai giam tuong ddi manh 2,41%. Chuing

Chi s6 chirng kho#n tuin

("DowJones Y DAX \ (~ Shanghai )

M) Dirc) (Trung Quéc) kh‘oén tai My cho thay tuan giam thi 3 I‘ién tiép do nl’lé‘i dau tu than trong trugc

thém cudc hop thang 9 cua Fed. Tiur dau thang 9 dén nay, chung khoan M$

‘ ‘ ‘ giao dich trong viing tiéu cuc. Dow Jones sut 2,2%; S&P 500 giam gan 2,0%
34584.88 15490.17 3613.9663 va Nasdag Composite mit 1,4% so véi cudi thang 8.

\ 007% )\ _ 077% )\ __-241% ) Gja vang trong tudn qua giam, déng cira phién cudi tudn ¢ mac 1754,16

USD/oz, giam 1,86% w/w. Gi& vang giam xudng khi ddng USD hdi phuc stic

Thi truomg ngoai hoi, vang, dau quoc te manh trong tuin qua. Bén canh d6, CPI cua My ting thap hon du béo ciing

17Sep21 Tuln(%)  Dlunim(%)  Dicndong khién nhiéu nha dau tu roi bo vang dudi vai tro la tai san an toan.

2020 (%)
USD inex 9320 0.66% 362% -6.69% Gia diu thé gi6i tang, ddu WTI dong cta ngay tha Sau & mic
USDICNY 647 033% -091% -627% o ~
UERE 085 0.76% 416% 821% 71,97USD/thung, tuong duong ting 3,23% w/w. Gia dau nhan dugc sy ho tro
USDIPY 109.96 0.03% 6.51% -4.94% manh trong ngan han khi 2 con bao lién tiép d6 bo vao khu vuc ving vinh
USDIKRW 118069 089% 887% -6.03% . N . . .
USDISGD 135 0.56% 211% A75% Mexico ctia My lam nhiéu nha may loc dau phai dong ctra san xuat.
USDITWD 2778 044% -104% 6.13%
USDITHB 3334 1.96% 1099% 0.94%
USDIVND Trung tam 23119 0.00% -0.05% 0.10%
USDIVND LNH 20797 0.11% -126% -0.38%
USDIVND ty do 23060 0.09% -103% 0.65%
Vang 175416 -186% -150% 25.01%
Diu 7197 3.23% 48.33% -2054%
LIBOR SIBOR
Ky han Usb D uUsb D

ON 0.0708 -0.0009

SW 0.0734 0.0016

1M 0.0835 -0.0004 0.2671

2M 0.1019 0.0044

3M 0.1239 0.0081 0.4292

6M 0.1523 0.0029 0.5911

1Y 0.2244 0.0019 0.0000
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Nhitng théng tin trén ddy dwoc Trung tam Nghién cizu kinh té, MSB thu thdp tir nhitng nguon diege coi la ddng tin c¢dy. Nhing thong tin
nay chi mang tinh tham khao va Trung tam Nghién cizu Kinh té khéng chiu trach nhiém vé bdt ci ton that nao gay ra do viéc si dung
nhatng thdng tin trén vao muc dich kinh doanh. Nhing thong tin trén co thé thay doi do dién bién cua thi trirong va Trung tam Nghién
cieu Kinh té khong c6 trach nhiém phai thdng béo vé nhimng si thay doi nay.
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