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TONG QUAN

Chi sb gia tiéu ding CPI 8 thang ting thap nhit ké tir nim 2016, lam phat co bin thang 8 va 8 thang nim 2021 déu ting &

mirc thip nhit so véi cing ky nim truée ké tir nim 2011,

Theo B&o céo tinh hinh kinh té-xa héi thing 8 va 8 thang nam 2021 ciia Tong cuc Thong ké ngay 29108, chi sé gid tiéu ding
CPI thang 8/2021 ting 0,25% so véi thang trudc va ting 2,51% so véi thang 12/2020. Néu so v6i thang 8/2020, CPI thang 8 tang
2,82%. Nguyén nhan chinh day CPI thang 8 ting 1a do gia luong thuc, thuc pham ting tai cac dia phuong thyc hién gidn cach xa
hoi theo Chi thi sb 16. Cu thé, trong 11 nhom hang hoa va dich vu ti€u dung chinh, c6 4 nhém tang gia so vai thang trude va 4
nhom giam gia. C6 3 nhom giilr gia 6n dinh (gém nha & va vat li¢u xay dung; thiét bi va do dung gia dinh; hang hoa va dich vu
khéc). Trong 4 nhém hang ting gia thi nhém hang an va dich vy an udng thang 8/2021 c6 murc ting so v4i thang trude cao nhat,
v6i 0,74% (day CPI chung ting 0,25 dpt), do viéc van chuyén va phan phdi hang hoa thuc hién theo quy trinh nghiém ngit hon
nham dam bao cic yéu cau phong chong dich Covid-19. Trong khi d6, nhu cau tich trir lvong thuc, thuc phdm ting cao tai cac khu
vuc thyc hién gian cach xa hdi. Nhom dd uéng va thude 14 tang 0,22% so vdi thang trude, chu yéu do nhu cau tiéu dung dd uéng
giai khat khi thoi tiét nang nong ting cao, ngoai ra gia thudc 1a ting do ngudn cung giam. Nhom gido duc ting 0,04% do gia vin
phong pham ting 0,34%. Nhom thude va dich vu y té ting 0,02%, trong d6 gia thube cac loai ting 0,08%. Gia tiéu dung thang
8/2021 so v&i thang trudc ciia mot s6 nhom hang chinh nhu sau: Thuc pham ting gia manh nhét 13 trimg, ting hon 10% so véi
thang trudce, vi nhu cau tiéu ding ting, cung thoi diém doanh nghiép dang thu mua trig dé ché bién trimg vit mudi cho mua Trung
thu. Gia rau ciing ting hon 5% do viéc van chuyén hang héa khé khan, ngudn rau vé chg ban 1¢ giam. Gia ting cao nhat ¢ rau dang
cu qua voi 9,44%; rau ba“ip cai tang 8,78%; khoai tay tang 6,88%; rau rnuéng tang 5,64%; rau gia vi tuoi hodc kho tang 4,25%; rau
tuoi khac ting 4,08%... Ciing do chi phi van chuyén, bao quan va nhu cdu tiéu dung, tich trit ting, gia thuy san tuoi séng ting
2,24% so v6i thang trudc. Gia cé, tom (twoi, wép 1énh) déu tang trén 2%. Gid thit gia cam ciing tang 0,66% so v6i thang trudc. Tuy
nhién, riéng gia thit lon giam 1,81% so vdi thang trude (lam CPI chung giam 0,06 dpt) do dich ta lgn chau Phi & cac dia phuong

dugc kiém soat tot, ngudn cung thit lon ting.

Tuy nhién, tinh chung 8 thang nim 2021, CPI chi ting 1,79% so véi ciing ky ndm truwée, mirc tang thap nhat ké tiv nam 2016.
Mot nguyén nhan lam ting CPI trong 8 thang ndm 2021 1a gi4 xang dau trong nudc duoc diéu chinh 14 dot 1am cho gia xang A95
tang 4.660 dong/lit; gia xing ES5 ting 4.380 dong/lit va gia dau diezen ting 3.290 ddng/lit. So véi ciing ky nim trude, gia xing dau
trong nudce binh quan 8 thang ndm nay tang 22,86%, lam CPI chung tang 0,82 dpt. Cung véi do, gia dich vu gido duc 8 thang tang
4,44% so voi cung ky nam trude lam CPI chung tang 0,24 dpt. Gia dich vu gido duc ting do dnh hudng tir dot ting hoc phi ndm
hoc m&i 2020-2021 theo 19 trinh ctia Nghi dinh s6 86/2015/ND-CP ngay 02/10/2015 cia Chinh phi. Mét s6 nguyén nhan lam giam
CPI 8 thang nam 2021 so vé6i cung ky ndm trude gdm, gia cac mit hang thuc pham 8 thang giam 0,38% so v6i cung ky nim trudc;
gia vé tau hoa 8 thang giam 0,4% so voi cung ky nam trudc; gia vé may bay giam 19,85%; gia du lich tron goi giam 2,76% do anh
huéng ciia dich COVID-19 khién ngudi dan han ché di lai.

BA&o C&0 ciia Tong cuc Thong ké cho biét, lam phdt co bin thdng 8/2021 gidm 0,02% so vdi thing truwde va ting 0,98% so véi
ciing ky ndm trwde. Binh quan 8 thang nim 2021, lam phét co ban ting 0,9% so véi cung ky nam 2020 va thip hon mtc CPI binh
quan chung (ting 1,79%). Theo Téng cuc Thong ké, diéu ndy phan anh bién dong gia tiéu ding chu yéu do gia luong thuc, gia
xang, dau, dién va gia gas tang. Mirc lam phat co ban thang Tam va 8 thang nam 2021 so v&i cing ky nam trude déu 1a muc thip
nhat ké tir ndm 2011.




TIN TRONG NUOC

Trong tudn tir 23/08 - 27/08, ty gié trung tim dugc NHNN diéu chinh ting &

o Thi trwong ngoai té ) : : A
phién dau tuan va giam kha manh ¢ cic phién con lai. Chot tuan, ty gia trung

N USD/VND tﬁn’} du(\,m niém yét & mirc 23.142 VND/USD, giam manp 24 ddng so véi phién
' —NHNN - ——TTLNH =~ ——TT twdo cudi tuan trude do. Ty gia mua giao ngay dugc niém yet & mic 22.750 dong.
23800 { T i Ty gia ban duoc NHNN niém yét & mirc thip hon 50 dong so v&i tran ty gia,
a0 | chét phién cuéi tudn & mic 23.786 VND/USD.
| Trong tudn qua, ty gia LNH van tiép tuc xu huéng giam cia cac tudn trudce
230001 6. Chét phién cudi tudn 27/08, ty gia LNH déng cira tai 22.805 VND/USD,
2600 0 e e, I giam 15 dong S0 v6i phién cudi tuan trude do.
22200 Tuan qua, ty gia trén thi truong tu do giam nhe, chét tudn giam 40 dong &

27-Aug-20 27-Dec-20 27-Apr-21 21-Aug2l chidu mua vao va 60 dong & chidu ban ra, giao dich tai 23.010 VND/USD va
23.110 VND/USD.

o Thi trwong tién t¢ lién ngén hang
Lai sudt VND LNH trong tuan tir 23/08 - 27/08 tiép tuc giam & tit ca cac ky

Lai suit LNH Trii "hiré“ han tir IM tré xubng, nhung da giam da cham lai. Chét phién 27/08, 1i sut
Kyhan VND WM  USD W/MW Ky han Loisudt W/W L ] _
oN 070 002 0ol5 00l 3y o069 oo VND LNH giao dich quanh mic: ON 0,70% (-0,02 dpt); 1W 0,84% (-0,05
w084  -005 018 sY 084 -0019  dpt); 2W 0,96% (-0,05 dpt); 1M 1,19% (-0,03 dpt).
2w 096  -0.05 0.22 7Y 120 0011

M 119 -0.03 032 001 1oy 208 -0005 L&isudtUSD LNH van gin nhu khong bién dong trong tudn. Chét tudn 27/08,

N AR R 14i suat USD LNH déng cira khong thay déi ¢ cac ky han 1W va 2W trong
6M 181 -0.03 082 001 khi tang 0,01 dpt ¢ cac ky han ON va 1M, giao dich tai: ON 0,15%; 1W
M 245 002 109 0.04 0,18%; 2W 0,22% va 1M 0,32%.

1Y 2.98 0.02 1.14 0.04

Nguén: Reuters

o  Thi trwong mo
Trén thi trudong mo tudn tir 23/08 - 27/08, NHNN chao thau 1.000 ty

(Giao dich mua ky han trén OMO (ty.d) . ) , ] . , L
dong/phién & tat ca 5 phién trén kénh cam cd, véi ky han 07 ngay, 1ai suat déu

Kyhan L suft

KLgoi thiu KLtring KL dén han Bom/hit rdng KLIwu hinh

Ngay ~ Phién

o) O & muc 2,50%. Khong c¢6 khdi lugng trang thau, khong con khdi lugng luu
280 1 7 2% 1000 - : : - hanh trén kénh nay.
N I NHNN tiép tuc khdng chio thiu tin phiéu NHNN.
50820 1 7 250 1,000
UBA 1 7 250 1,000
2020 1 7 250 1,000
Tong cfng 5,000

o Thi truong trdai phiéu
Giao dich trén thi trudng so cip: Trong tuan tir 23/08 - 27/08, KBNN huy dong thanh cong 3.908/9.250 ty ddng TPCP goi thau (ty 1&
trang thau 42%). Trong d6, ky han 10 nim huy dong thanh cong 1.370/2.000 ty dong, ky han 15 nim huy dong dugc 1.505/3.500 ty
ddng, ky han 30 nam huy dong thanh cong 1.033/3.750 ty dong. Lai suét trang thau ky han 10 nam va 15 nam giir nguyén lan luot tai
2,05%/nam va 2,26%/nam; ky han 30 nam tai 2,98%/nam (-0,03%).
Trong tudn c¢6 1.040 ty dong TPCP d4o han.




Thj truong TPCP so cip

don vi: ty dong
TCPH  NgayDPT  Kyhan KL goithdu KL tring thiu LS tring thiu Thayddi l;l:url““g Tit:gf‘t S0 T;;;ham
MOF  25-Aug-21 10 2000 1370 2.05% 69% 2.59 13
MOF  25-Aug-21 15 3500 1505 2.26% 43% 1.73 8
MOF  25-Aug-21 30 3750 1033 2.98% -0.03% 28% 1.32 8
Téng 9250 3908 42% 1.75

Tudn nay tir 30/08 - 03/09, KBNN s& tiép tuc goi thiu 8.000 ty ddng TPCP. Trong tudn nay s& c6 4.850 ty ddng TPCP déo han.
Giao dich trén thi trwong thir cAp: Gia tri giao dich Outright va Repos trén thi trudong thir cdp tudn qua dat trung binh 9.678 ty

ddng/phién, ting kha so véi muc 7.800 ty dong/phién cua tudn trude do.

Théng ké giao dich Outright

Théng k& giao dich Repos

31-60

60 - 92

Ngay <2 nam 2-5nim 5-10nim >10 nim Tong Ngay <31 ngay ngay ngay > 92 ngay Tong
23/Aug/21 365 797 2,597 1,890 5,649  23/Aug/21 1,549 835 - - 2,384
24/Aug/21 312 541 3,116 2,365 6,334 24/Aug/21 2,530 192 - - 2,722
25/Aug/21 - 869 4,286 2,557 7,713 25/Aug/21 3,619 1,158 - - 4,777
26/Aug/21 52 807 3,129 1,378 5,366  26/Aug/21 1,697 1,093 - - 2,790
27/Aug/21 52 1,248 2,447 3,643 7,390 27/Aug/21 2,619 648 - - 3,267

Téng 782 4,261 15,575 11,833 32,451 Téng 12,014 3,926 - - 15,940

+_ Wow 790 1,184 3,588 6,344 +_WoW 4,009 (528) 3,046

% WowW 23% 8% 44% 24% % WoWwW 50% -12% -100% 24%
Ty trong 2% 13% 48% 36% 100% Ty trong 75% 25% 0% 0% 100%
Dvt: Ty dong Dvt: Ty dong

Loi suat TPCP bién dong trai chiéu trong tuan vira qua. Chdt phién 27/08, lgi suat TPCP giao dich quanh 1 nim 0,32% (khong thay d6i);
2 nam 0,55% (khong thay déi); 3 nam 0,69% (-0,05 dpt); 5 nam 0,84% (-0,02dpt); 7 nam 1,2% (+0,01 dpt); 10 nam 2,08% (khdng thay
d6i); 15 ndm 2,28% (khong thay d6i); 30 nim 2,97% (khong thay doi).

Didn bién loi suit trén thi trudmg thi cdp 4.00 Puong cong lgi suat TPCP
3.50
% /mim Inim 2npim 3 nim S5nim 7nim 10 ndm 15 nim 30 nim 3.00
=
3
27-Aug2l 032 055 060 084 120 208 228 297 >0 §
2.00
SOWOW 0000 0000 -005 -0019 001 000 000 0000 1.50
1.00
So Yoy 003 008 -013 -087 -103 -082 -080 -054 27-Aug-21 20-Aug-21
0-50 31-Dec-20 27-Aug-20
SoYTD 014 027 018 -033 -025 -035 -034 -024 0.00
1nam 2nam 3 nim 5nim 7 nam 10 nam 15 nam 30 nam
o Thi trwong chirng khodn Tuan tir 23/08 - 27/08, thi truong ch’ua xac dinh rd xu hudng lfhl C‘éC chi s6
tang — giam dan xen qua cac phién. K&t thic phién giao dich cudi tuan 27/08,
2108121 W-Index  HNXIndex  Upeom  \/N-[ndex dimg ¢ mic 1.313,20 diém, twong tmg giam 16,23 diém (-
biem ‘ 131320 33879 %213 1,22%) so véi tuan trude do; HNX-Index ting nhe 0,73 diém (+0,22%)
thay di 0 vii tuin e L2 022 08% - jan 338 76 didm; UPCOM-Index gidgm 0,57 diém (-0,61%) xuéng 92,13
thay doi so voi diu nam 18.96% 66.79% 23.75% di 2
KLGD/phién (tr.d.vj) 64831 136.10 0ge “iem
thay doi so véi tuin truie 28.20%  -2495%  -2342%  Thanh khoan thi truong giam manh so véi tuan trude do vaéi gia tri giao
GTGD/phién (ty d) 2104034 325141 00015  djch dat gan 24.300 ty dong/phién. Khdi ngoai tiép tuc ban rong manh hon
thay dbi so v tuin trrie 2568%  -2911%  -B573% 1 508 ty dong trén ca 3 san trong tudn qua.
DTNN mua/ban rong (ty d) (2,061.62) (56.66) 0.01




QUOC TE
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Chii tich Cuc Dy trir Lién bang My Fed Jerome Powell c6 phat biéu quan
trong trong tuan qua. Bén canh d6, NHTW Han Quéc BOK ting LSCS
diing v6i nhirng gi da bao trwéc. Cu thé, ngay 27/08, 6ng Jerome Powell c6
budi phét biéu vé nén kinh té My tai Jackson Hole. Tai day, vi Chu tich Fed
cho biét téc do hoi phuc kinh té caa nudéc My di vuot qua ky vong trong thoi
gian qua, thi truong lao dong ciing dang ching kién sy tich cuc trg lai, mac
di c6 d6 tré so véi su phuc hdi kinh té chung. Lam phét tiéu ding toan phan
va lam phat tiéu dung 16i (PCE toan phan va PCE 15i) tinh dén hét thang 7 da
tang lan luot 4,2% va 3,6% y/y, vuot nhiéu so vi muc tiéu dai han 2,0% cua
Fed, dang lo ngai nhung van c6 c4c yéu té chi 1a tam thoi. Ong Powell cho
rang nén kinh té noi chung da dat ¢én mac khéng con can nhiéu hd tro vé
chinh sach cua Fed nhu trugce. Trong cudc hop thang 7, Fed da ban luan vé
viéc néu kinh té phat trién manh nhu du béo thi c6 thé bat diu giam thu mua
tai san trong nam nay. Mic di vay, 6ng ciing nhan manh: “thoi gian va toc do
cuia Viéc giam mua tai san sip tai s& khong nham muyc dich mang tin hiéu truc
tiép vé& thoi diém nang l4i suat”. Lién quan t6i NHTW Han Quéc BOK,
NHTW nay ngay 26/08 di ting i suat chinh sach thém 25 dpt I1én 0,75%.
Day la dot taing LSCS déu tién cia co quan ndy trong vong 3 ndm tré lai day,
danh diu Han Quéc 1a nén kinh té phat trién dau tién ting 1ai suat trong thoi
ky dai dich. Vao giira thang 7, Thong déc BOK Lee Ju-yeol phét biéu rang s&
can nhic lidu c6 can didu chinh chinh sach hay khdng vao cudc hop thang 8,
trong bdi canh Han Quéc phai d6i mat véi tinh trang mét can bang tai chinh.
Nuwéc My don mét sé thong tin kinh té twong déi tich cuc. Dau tién, GDP
ctia nuéc My ting 6,6% q/q trong quy 11/2021 theo két qua bao cdo so bo lan
2, tich cuc hon mirc ting 6,5% cua bao c&o lan dau, tuy nhién van thap hon so
véi ky vong s€ tang 6,7% cua cic chuyén gia. So vai cung ky nam 2020, GDP
ctia nuéc My da ting toi 13,2%. Tiép theo, gia tri don dat hang hang hda lau
bén 16i tai qudc gia nay ting 0,7% m/m trong thang 7, cao hon muc ting 0,5%
theo duy bao. Vé thi truong lao dong, sé don xin trg cap that nghiép lan dau tai
nuéc My tuan két thic ngay 21/08 & mutc 353 nghin don, ting nhe tir 348
nghin don cta tuan trude do, trai voi dy bao giam xudng con 345 nghin don.
Chi s6 gié tiéu dung PCE 1i tai My ting 0,3% m/m trong thang 7, ndi tiép da
tang 0,7% ctia thang trudc d6 va khop véi du bao. Cudi ciing, chi sé niém tin
tiéu dung tai nudc nay do dai hoc Michigan khao sat dwoc & mirc 70,3 diém
trong thang 8, ting nhe s0 v&i mirc 70,2 diém theo két qua so bg, nhung chua
tich cuc nhu mac 70,9 diém theo ky vong.

Nuwée Piec ghi nhan mét sé thong tin kinh té quan trong. Pau tién, GDP
cua nudc nay chinh thic ting 1,6% qg/q trong quy 11/2021 sau khi giam 1,8%
& quy |, tich cuc hon so véi muc tang 1,5% theo két qua thong ké so bo. Nhu
vay, GDP cua qudc gia nay trong quy vira qua da ting 9,8% so vai clng Ky
nam 2020. Tiép theo, PMI linh vyc san xuat cia nudc Puc & mic 62,7 diém
trong thang 8, giam so vai 65,9 diém cua thang 8, dong thoi thip hon muc
65,1 diém theo dy bao. PMI linh vyc dich vy & mirc 61,5 diém trong thang 8,
giam tir 61,8 diém cua thang 7 nhung van tich cuc hon mirc 61,0 diém theo
du bao. Cudi cling, niém tin kinh doanh tai Birc & mirc 99,4 diém trong thang
8, giam tir 100,7 diém cua thang trudc va xudng thap hon muc dy bao 100,2
diem.




Thi truong ching khoan thé gisi dong loat tang diém trong tuan vira qua. Két
thic phién thir Sau, chi s6 Dow Jones ting 0,96% w/w, chi s6 DAX ting
0,28%, chi s6 Shanghai ting 2,77%. Thi trudng ching khoén tuin qua nhan

Chi s6 chirng kho#n tuin

("DowJones Y DAX \ (~ Shanghai )

g o T ’ dugc hd trg khi chii tich Fed — Jerome Powell cho biét co quan nay c6 thé
(M) (Bc) (Trung Quoc) giam dan tdc d6 thu mua tai san & cudi nam 2021, song diéu nay khong lién
t t t quan dén viéc ting LSCS trd lai. Bén canh d6, cac chi béo tich cuc tir nén kinh
té My ciing kéo thi truong chiing khoan nudc nay di 1én trong nhiing phién
35455.80 15851.75 3522.1567 dAu tul
0.96% 0.28% 2.77% autuan.
\___ J\__ J = J

Gia vang trong tuan qua ting nhe, dong cira phién cudi tuin & mic 1816,67
USD/oz, tang 2,01% w/w. Thi truong vang tram ling trong nhitng phién dau

Thi truomg ngoai hdi, vang, dau qudc té N o ; A )
tuan khi thi trueong cho doi nhitng phat biéu cta Chu tich Fed — Jerome Powell.

Bién djng

2Aug2l  Tubn%)  Dhumim(s) i O phién cudi tudn, gia kim loai quy nay tang hon 1% sau nhitng phat bicu trén.
USD/"“‘eX 9;;1579 gig) 30‘;631//0 2232;“ Gia dau thé gioi phuc hdi manh, dau WTI dong ctra ngay thtr Sdu & mirc
USDICNY . 0. 0. 6. R Lo
p——— 085 _0.820/2 3.560/; _8.210/2 68,74US!)/th1‘1ng, tuong duong tang 10,74% W/YV. Gia dau danh dau tuan tang
USDIIPY 10982 0.02% 6.37% -4.94% manh nhat trong vong 1 nam tr¢ lai day, trong boi canh cac cong ty nang luong
USDIKRW 1161.23 6% 108% 603 My bt ddu dong ctra tam ngirng san xuét & Vinh Mexico do mét con béo 16n
USDISGD 135 -1.21% 187% -1.75% . . X
USDITWD 27.87 -0.34% -0.73% -6.13% dang c6 xu hudng d6 bo vao khu vuc nay.
USDITHB 3253 -2.46% 8.29% 0.94%
USDIVND Trung tam 23142 0.10% 0.05% 0.10%
USDIVND LNH 22805 0.07% -1.23% -0.38%
USDIVND ty do 23010 047% -1.24% 0.65%
Vang 1816.67 201% -4.21% 25.01%
Diu 68.74 10.30% 4167% -20.54%
LIBOR SIBOR
Ky han UsD D UsD TP

ON 0.0761 -0.0013

SW 0.0829 0.0001

M 0.0860 0.0001 0.2650

2M 0.0981 -0.0025

3M 0.1199 -0.0085 0.4288

6M 0.1548 0.0021 0.5911

1Y 0.2351 -0.0015 0.0000
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Nhitng théng tin trén ddy dwoc Trung tam Nghién cizu kinh té, MSB thu thdp tir nhitng nguon diege coi la ddng tin c¢dy. Nhing thong tin
nay chi mang tinh tham khao va Trung tam Nghién cizu Kinh té khéng chiu trach nhiém vé bdt ci ton that nao gay ra do viéc si dung
nhatng thdng tin trén vao muc dich kinh doanh. Nhing thong tin trén c6 thé thay doi do dién bién cua thi trirong va Trung tam Nghién
ciu Kinh té khong c6 trach nhiém phadi thong bao vé nhimng si thay doi nay.

Moi y kién déng gép, ding ky hoac rat tén khéi danh séch nhdgn ban tin, xin Quy khach vui long lién hé qua dia chi email:
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