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TONG QUAN

Nhip siéu c6 xu hwéng gia ting trong nhirng thang gin day, tuy nhién cin cin thwong mai vin c6 kha niing thing dw tré
lai. Trong ky 1 thang 8/2021, can can thuong mai hang héa tham hut 1,36 ty USD. Tinh tir ddu nim dén hét ngay 15/08/2021, can
can thuong mai hang hoa tham hyt 3,88 ty USD.

Cu thé vé xuat khau, trong ky 1 thang 8/2021, tong tri gi4 hang hoa xuat khau ciia Viét Nam dat 11,37 ty USD, gidm 24,2% so véi
ky 2 thang 7/2021. Tri gia xuat khau ky 1 thang 8/2021 giam so voi ky 2 thang 7/2021 & mdt s6 nhoém hang cha lye nhu: dién thoai
cac loai va linh kién giam 25,1%; mdy vi tinh, san phﬁm dién tr va linh kién gidm 24,5%; hang dét may gidm 21,9%; g5 va san
pham gd giam 41,6%... Tinh chung tir dau nim dén hét 15/08/2021, tong tri gia XK ciia Viét Nam dat gan 197,7 ty USD, ting
23,3% so v6i cung ky nam 2020. Mot s6 nhom hang tdng manh nhu: may moc, thiét bi, dung cu va phu tung khac ting 54,6%; may
vi tinh, san pham dién tir va linh kién ting 14,8%; sit thép cac loai ting 121,5%; dién thoai cac loai va linh kién ting 11,4%... SO
v6i cing ky nam 2020. Trong do, tinh dén hét ngay 15/8/2021, tong tri gia XK hang héa ciia nhoém cac doanh nghiép FDI dat hon
145 ty USD, ting 27,9% so voi cing ky nam trude, chiém 73,3% tong tri gia XK cia ca nudc.

O chiéu nguoc lai, trong ky 1 thang 8/2021, téng tri gia hang hoa nhap khéu cua Viét Nam dat 12,73 ty USD, gidm 11,7% so voi
két qua thuc hién trong nira cudi thang 7/2021. Tri gia NK hang hoa trong ky 1 thang 8/2021 giam so v&i ky 2 thang 7/2021 chu
yéu & mot s6 nhom hang nhu: may moc, thiét bi, dung cu va phu tung khéac giam 10,2%; may vi tinh, san phém dién tir va linh kién
giam 6,3%... Lily ké tir dau nim dén hét 15/08/2021, tong tri gia NK cia ca nudc dat 201,58 ty USD, ting 34,3% so véi cung ky
nam 2020. Trong d6 mot s6 nhom hang tang manh nhu: may moc, thiét bi, dung cu va phu tung khéc ting 35,9%; may vi tinh, san
pham dién tir va linh kién tang 20,6%; dién thoai cac loai va linh kién ting 45,9%... so v6i cung ky nim 2020. Tinh dén hét ngay
15/8/2021, tong tri gia NK ctia nhom cac doanh nghiép FDI dat 130,82 ty USD, ting 37,5% so véi cung ky nim 2020, chiém 64,9%

tong tri gia NK cua ca nudc.

C6 thé thay, nhin chung hoat dong xuit khau ctia hau hét mat hang, nhom hang trong nhiing thang diu nim 2021 van dat muc ting
truong tich cuc. Tuy nhién da ting truéng nay c6 phan cham lai do dich Covid-19 dang dnh hudng tiéu cuc dén cac hoat dong san
xudt va kinh doanh cua cac doanh nghiép. Cac chuyén gia cho rang, trong thoi gian toi, ting trudng XNK s& phu thude rit 16n vao
tinh hinh kiém so4t dich bénh ciing nhu viéc ddy nhanh qua trinh tiém ching vaccine trong nuéc. Dy bo, nhu cau hang hoa XK
van dang kha cao, viéc cac nudc dang trién khai manh mé& tiém vaccine va mé cta tré lai, tiép tuc trién khai cac goi kich clu lam
tang nhu cau ddi v6i cac san pham dét may, da gidy, do gd, dién tir ciia Viét Nam. Ngoai ra, gia hang héa XK ciing dang c6 xu
huéng ting, nht 1 cic mit hang thé manh cta Viét Nam, s& 1 dong luc quan trong dé gia ting gia tri XK. Mot yéu td nita 13, theo
chu ky, NK hang hoa nguyén liéu san xuat thuong ting vao dau niam va giam giai doan ntra cudi nam trong khi XK dat dinh diém
vao nira cudi nam. Vi vay can can thuong mai dugc du bao sé cai thién trong thoi gian tdi. Tuy nhién, hoat dong xuét nhép khéu
c6 thé bi anh hudng tiéu cuc do trén thé gidi khu vuc Pong Nam A tiép tuc 1a tim diém voi s6 ca nhiém Covid-19 moéi gia ting
nhanh chéng tai cac qudc gia nhu Indonesia hay Thai Lan. .. Trong nudc, dich Covid-19 bung phat & nhiéu dia phuong 1a khu vuc
san xuat hang hoa 16n, c6 quy mo kim ngach XNK dimg dau cia ca nudc. Mot s6 tinh, thanh phd thuc hién gidn cach xa hdi theo
Chi thi 16/CT-TTg ctia Thu tuéng Chinh phu khién cho gian doan qua trinh luu thong, van chuyén hang hoa; viéc thiéu container
rong va gia cudc van chuyén ting cao ciing 1a trd ngai cho hoat dong XNK hang hoa trong nhimg thang cudi nim nay. B Cong
thwong nhan dinh, can cin thuong mai dugc du bao s& cai thién trong thoi gian t6i, tong kim ngach XK ca nim c6 thé dat 308 ty
USD, NK dat 306 ty USD. Nhu vy, can can thuong mai sé c6 thé thing du ¢ mirc khoang 2 ty USD.




TIN TRONG NUOC

Trong tudn tir 16/08 - 20/08, ty gié trung tim dugc NHNN diéu chinh ting ¢

*  Thitrwong ngogi t¢ N R .
hau hét cac phién. Chot tuan, ty gia trung tdm dugc niém yét & muc 23.166

. USD/VND VND/USD, tang tr& 1ai’21 ddng so voi ph‘ién cubi tuan trude d6. Ty gid mua
‘ —NHNN - ——TTLNH ——TT twdo giao ngay dugc niém yét & muc 22.750 dong. Ty gid ban dugc NHNN niém
23800 { I e e yét & mirc thip hon 50 ddng so véi trin ty gid, chdt phién cudi tudn ¢ mirc
23.811 VND/USD.
23400 4 N i .
| Ty gia LNH van tiép tuc xu hudng giam trong tuan qua, tuy nhién da giam da
230007 cham lai. Chdt phién cudi tudn 20/08, ty gia LNH dong ctra tai 22.820
22,600 1 VND/USD, giam 20 dong s0 véi phién cudi tuan trude do.
29200 , , , Trong tué}l qua, ty gia trén‘thi tru(‘)rng tu do bién dong ting — giam qua cac
20-Aug-20 20-Dec-20 2-Apr-21 2-Aug2l  phién, choét tuan giam 50 dong & chiéu mua vao va 80 dong & chiéu ban ra,
giao dich tai 23.050 VND/USD va 23.180 VND/USD.
o Thi trwong tién t¢ lién ngén hang
Lai sudt VND LNH trong tuan tir 16/08 - 20/08 tiép tuc giam & tit ca cac ky
Lai suat LNH Trii phicu han tir IM tré xubng. Chdt phién 20/08, 14i sudt VND LNH giao dich quanh
Ky han VND WW USD W/W Ky han Loi suit W/MW . o _ o ) o _
oNn 072 0w 014 00l 3y 074 -oois muc: ON 0,72% (-0,11 dpt); 1W 0,89% (-0,13 dpt); 2W 1,01% (-0,12 dpt);
w089  -013 018 sy 08 0040 1M 1,22% (-0,08 dpt).
ow 101 -0.12 0.22 7Y 119 -0.046 . . . o o
M 122 -0.08 031 -002 10y 208 -0010 La&isuat USD LNH van gan nhu khong bién dong trong sudt tuan. Chot tuan
S n ooy o e Y 2% 08 20/08, 1ai sudt USD LNH déng cira khong thay ddi & cac ky han 1W va 2W
6M 184 081 003 trong khi giam 0,01 — 0,02 dpt ¢ cac ky han ON va 1M, giao dich tai: ON
M 247 005 105005 0,14%; 1W 0,18%; 2W 0,22% va 1M 0,31%.
1y 296 0.03 110 -0.07

Nguévn: Reuters

o  Thi trwong mo
Trén thi trudong mo tudn tir 16/08 - 20/08, NHNN chao thau 1.000 ty
ddng/phién & tt ca 5 phién trén kénh cam cd, voi ky han 07 ngay, 13i suat déu

Giao dich mua ky han trén OMO (ty.d)

Kyhgn  Lii suft

Ngay  Phién A o KLgoithiu KLtring KL dén han Bom/hit ring KL lwu hanh N R . B . , N . . .
(gy) (0 & muc 2,50%. Khong cé khoi lugng trang thau, khong con khoi lugng luu
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hanh trén kénh nay.
BBAn 17 25 1000 . . . .
1B2A 1 7 250 1000 - - - - NHNN tiép tuc khéng chao thau tin phiéu NHNN.
ven 11 2% 1000 - . . -
682 17 28 1000
Téng cong 5,000

e Thj trwong trdi phiéu
Giao dich trén thi truwomg so cip: Trong tuan tir 16/08 - 20/08, NHCSXH va KBNN cuing tham gia goi thau TPCP véi tong khdi lugng
goi thau 14 11.120 ty dong.
Cu thé, ngay 16/08, NHCSXH huy dong duogc toan bo 1.124 ty dong TPCPBL goi thau véi ky han 15 nam. Lii suat trang thau tai
2,54%/nam, giam 0,04% so véi phién déu thau trudc. Ngay 18/08, KBNN huy dong thanh cong 8.967/10.000 ty dong TPCP goi thau
(ty 18 triing thau 90%). Trong do, ky han 5 ndm va 20 nim huy dong duoc toan bd lan luot 1.500 ty dong va 1.000 ty dong, ky han 10
nim va 15 nam huy dong lan lugt 2.692 va 3.775 ty dong. Lii suat trang thau cac ky han 1an luot 14 5 nim 0,84%/nam (-0,16%); 10
nam 2,05%/nam (-0,05%); 15 nam 2,26%/nam (-0,06%) va 20 ndm 2,83%/nam (-0,03%).
Trong tudn c6 6.555 ty dong TPCP d4o han.




Thi truong TPCP so cép
don vi: ty dong

TCPH  Ngay DT Kyhan KL goi thAu KL tring thdu LS tring thdu  Thay ddi > lt‘;;:;"“g Tyt:léﬁf’:'t So T;]i;ham
VBSP  16-Aug-21 15 1124 1124 2.54% -0.04% 100% 3.33 7
MOF  18-Aug-21 5 1500 1500 0.84% -0.16% 100% 3.23 11
MOF  18-Aug-21 10 3000 2692 2.05% -0.05% 90% 3.21 19
MOF  18-Aug-21 15 4500 3775 2.26% -0.06% 84% 2.39 18
MOF  18-Aug-21 20 1000 1000 2.83% -0.03% 100% 5.15 12
Téng 11124 10091 91% 3.07

Tudn nay tir 23/08 - 27/08, KBNN s& goi thau 8.000 ty ddng TPCP. Trong tudn nay s& c6 740 ty dong TPCP d4o han.
Giao dich trén thi truwomg thir cAp: Gid tri giao dich Outright va Repos trén thi truong thir cap tuan qua dat trung binh 7.800 ty
ddng/phién, giam nhe so v6i mirc 8.062 ty ddng/phién cua tuin trude do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2 nim 2 -5nam 5-10 nim > 10 nim Tong Ngay <31 ngay Sig';;o 6:9‘;12 > 92 ngay Toéng
16/Aug/21 - 1,129 4,069 1,654 6,852 16/Aug/21 1,374 228 - - 1,602
17/Aug/21 - 751 2,540 1,902 5,193 17/Aug/21 1,796 1,230 307 - 3,333
18/Aug/21 - 389 2,463 1,834 4,685 18/Aug/21 1,616 1,204 128 - 2,948
19/Aug/21 - 683 2,701 1,801 5,185 19/Aug/21 431 717 - - 1,148
20/Aug/21 - 519 2,620 1,054 4,193 20/Aug/21 2,789 1,075 - - 3,864
Téng - 3,471 14,392 8,245 26,108 Téng 8,005 4,454 435 - 12,895
+_ Wow (3,966) 113 (3,014) (7,552) +_ WoWw 5¥35ill 956 6,246
% WowWwW -100% -53% 1% -27% -22% % WowW 202% 27% -100% 94%
Ty trong 0% 13% 55% 32% 100% Ty trong 62% 35% 3% 0% 100%
Pvt: Ty dong Pvt: Ty dong

Loi sudt TPCP giam & hau hét cac ky han trong tuan vira qua. Chdt phién 20/08, lgi suat TPCP giao dich quanh 1 ndm 0,32% (khong thay
déi); 2 nadm 0,55% (khong thay déi); 3 nam 0,74% (-0,02 dpt); 5 nam 0,86% (-0,04dpt); 7 ndm 1,19% (-0,05 dpt); 10 nam 2,08% (-0,01
dpt); 15 nam 2,28% (-0,02 dpt); 30 nam 2,97% (-0,02 dpt).

Dién bién lgi suét trén thi truwong thi cip

4.00 Puwong cong lgi suat TPCP
% /mam Inim 2nim 3nim Snam 7nam 10 niam 15 nam 30 nam 3.50
3.00
20-Aug-21 0.32 0.55 0.74 0.86 1.19 2.08 2.28 2.97 RS
250 &
IS
2.00
So Wow 0.000 0.000 -0.02 -0.040 -0.05 -0.01  -0.02 -0.019
1.50
So YoY -0.01 0.10 -009 -087 -107 -08 -081 -053 100 o A2l N
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Tudn tir 16/08 - 20/08, thi trudng ching khoén lao ddc phién cudi tudn khién

e  Thj trwong chirng khodn 0 ’ - ;
VN-Index chot tuan trong sac do trong khi 2 chi so con lai ting nhe. Ket thiic

20/08121 W-Index  HNX-Index  Upeom  phian giao dich cudi tudn 20/08, VN-Index dimg & muc 1.329,43 diém,
Diém 1329.43 338.06 %210 twong Ung giam 27,62 diém (-2,04%) so véi tudn trude do; HNX-Index
thay doi o v tudn i 2006 033%  058%  (3no nhe 1,10 diém (+0,33%) Ién 338,06 diém; UPCOM-Index ting 0,53
thay doi so voi dau nim 20.43% 66.43% 24.51% didm (+0,58%) dat 92,70 didm
KLGD/phién (tr.d.vi) 844.15 181.33 0.11 i ,
thay d6i so véi tudn e 14.15% 21.95% 241 Thanh khoép thi truong tié’p tuc 6 murc rat cao vdi gia tri giao dich‘dat trén
GTGD/phién (tj d) 2830931 4586.77 00020 32.896 ty dong/phién. Khoi ngoai ban rong manh hon 3.862 ty dong trén
thay dbi so véi tudn trée 1865%  2997%  1501% ca 3 san trong tuan qua.

DTNN mua/bén rong (¢ d) (40159) 15366 001
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Fed cong b bién ban cugc hop chinh sach thang 7, cho thay sw quan
tam dén quyét dinh cét giam quy md thu mua tai san hang thang. Cu
thé, bién ban duoc cong bb vao ngay 19/08 cua Fed cho thiy co quan nay
bat ddu c6 nhitng ban luan vé viéc cat giam chwong trinh thu mua TPCP
tri gid 120 ty USD/thang vao cudi nim nay. Mac du vay, cac quan chirc
cling nhin manh rang khéng c6 méi lién hé nao giita viéc cit giam chuong
trinh nay va kha nang tang 13i suat. Lam phat di tang vot trong nim nay,
dang & mic 3,5% y/y vao thang 6, cao hon nhiéu so véi muc tiéu 2% cua
Fed. Tuy nhién, thi truong lao dong chua dap wng tiéu chuan “tién bo dang
ké hon nira” ma Fed dit ra trudc khi xem xét tang 13i suat. Mot s6 y kién
cho rang Fed s& buéc vao qua trinh can bang viéc quan ly hai cong cu
CSTT - mua tréi phiéu va l4i suat - ma khong lam mat kiém soat lam phat
hodc kiém ché sy phuc héi trudc khi nén kinh té lay lai dwoc nhiéu viéc
lam nhit c6 the.

Nuwéc My dén mét sé thong tin kinh té quan trong. PAu tién, doanh sé
ban ¢ 18i tai My giam 0,4% m/m trong thang 7 sau khi tang 1,6% ¢ thang
6, trai vai ky vong tiép tuc ting nhe 0,2%. Doanh s6 ban I¢é toan phan cua
nuGc nay giam 1,1% m/m trong thang 7 sau khi tang 0,7% ¢ thang trudc
do, sau hon murc giam 0,2% theo dy b&o. So véi cung ky nam 2020, doanh
sb béan Ié toan phan ciia My van ting manh 15,8%. Tiép theo, san lugng
cong nghiép tai nuéc My ting 0,9% m/m trong thang 7, ndi tiép da tang
0,2% cua thang trudc d6 va vuot qua mic ting 0,5% theo du bao. O linh
vuc xay dung, sé cAp phép xay dung tai My dat 1,64 triéu don trong thang
7, ting so véi con sé 1,59 triéu don cta thang 6 va vuot nhe so véi mirc
1,61 triéu don theo du béo. Tuy nhién, s nha khéi cong cta nudc ndy chi
& muc 1,53 tridu cin trong thang vira qua, thap hon muc 1,64 triéu cin cia
thang 6, ddng thoi thip hon muc 1,60 triéu can theo ky vong. Cudi cling,
sb don xin trg cap that nghiép lan dau tuan két thdc ngay 14/08 & muc 348
nghin don, giam so voi mac 377 nghin cua tuan trude d6, danh dau tuan
giam thtr 5 lién tiép dbi véi chi bao nay.

Nuéc Anh dén mdt sé thong tin trai chiéu. V& tich cuc, trén thi truong
lao dong, thu nhap binh quén cta nguoi dan Anh trong 3 thang 04-05-
06/2021 tang 8,8% 3m/y; cao hon muc ting 7,4% cua 3 thang 03-04-
05/2021, ddng thoi cao hon mirc 8,6% theo du bao cua cac chuyén gia.
Tiép theo, ty I¢ that nghiép tai qudc gia nay trong thang 6 giam nhe xuéng
con 4,7%; tréi voi du bao di ngang & mirc 4,8% nhu két qua théng ké théang
5. V& tiéu cuc, CPI toan phan va CPI 16i tai nuéc nay lan luot ting 2,0%
va 1,8% yly trong thang 7, thip hon mirc ting 2,5% va 2,3% cua thang 6,
ddng thoi thap hon mure ting 2,3% va 2,0% theo du bao. Cudi cting, doanh
s6 ban 1¢ tai nwéc Anh giam 2,5% m/m trong thang 7, trai voi du béo tiép
tuc ting 0,2% m/m nhu két qua cua thang 6.
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Thi truwong ngoai hdi, vang, dau qudc té

Thi truong ching khoan thé gigi dong loat giam ting diém trong tuan vira
qua. Két thiic phién thtr Sau, chi s6 Dow Jones giam 1,11% wi/w, chi s6
DAX giam 1,06%, chi s6 Shanghai giam 2,53%. Chiing khoan quéc té
tuan qua lo ngai Fed c6 thé cit giam cac bién phép kich thich. Dow Jones
c6 phién phuc hoi vao thir Sau véi mirc ting hon 220 diém, song van khép
lai ca tuan trong séc do.

Gia vang trong tuan qua tang nhe, dong ctra phién cudi tuan & mirc 1780,87
USD/oz, tang 0,10% w/w. Gia vang trong tuan qua hau nhu khong c6 bién
dong manh trong bdi canh thi treong chu yéu cho doi bién ban caa Fed

Gia dau thé gioi giam manh, dau WTI dong cira ngay thir Sau & mirc
62,32USD/thung, twong duong giam 8,94% w/w. Gia dau ching kién da
giam theo tuan manh nhét trong 9 thang tro lai day. Nhiéu nha dau tu va
c4c t6 chuc tai chinh 16n du bdo nhu cau dau mé s& suy yéu rat nhanh trong
ngan han do sy bung phat tro lai cua dich Covid-19.

0Aug2l  Tudn(%)  Diunim(%) ';:)“2‘:)‘2;’/:;8’ duoc cong bo.
USD index 9350 1.06% 3.96% 6.69%
USDICNY 650 0.38% 0.36% 6.27%
USDIEUR 085 081% 442% 8.21%
USDIIPY 109.80 0.21% 6.35% 4.94%
USDIKRW 17515 119% 8.36% 6.03%
USDISGD 13 059% 3.12% 1.75%
USDITWD 2797 057% 0.38% 6.13%
USDITHB 835 0.06% 11.02% 0.94%
USDIVND Trung tam 23166 0.09% 0.15% 0.10%
USDIVND LNH 22820 0.09% 1.16% 0.38%
USDIVND ty do 23050 065% 1.07% 0.65%
Vang 178087 0.10% 6.10% 25,01%
Diu 6232 8.94% 28.44% 20.54%
LIBOR SIBOR
Ky han | USD D USD ™D

ON 0.0774 -0.0003

SW 0.0828 -0.0042

1M 0.0859 -0.0069 0.2650

2M 0.1006 -0.0060

3M 0.1284 0.0041 0.4294

6M 0.1526 -0.0040 0.5911

1Y 0.2366 -0.0021 0.0000
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Nhitng théng tin trén day dwoc Trung tdm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duwoc coi la dang tin cdy. Nhing théng tin
nay ch/ mang tinh tham khdo va Trung tm Nghién cizu Kinh té khdng chju trach nhiém vé bt cit ton that nao gay ra do viéc sir dung
nhatng thdng tin trén vao muc dich kinh doanh. Nhing thong tin trén co thé thay doi do dién bién cua thi trirong va Trung tam Nghién

cieu Kinh té khong c6 trach nhiém phai thdng béo vé nhimng si thay doi nay.
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