Tong hop Kinh té Tai chinh
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TONG QUAN

Nghi quyét 23/2021/QH15 vé K¢ hoach tai chinh qudc gia va vay, tra ng' cong 5 nim giai doan 2021-2025 di dwoc Québc hoi
khéa XV thong qua tai Ky hop thir nhit ngay 28/07/2021.

Muc tiéu tong quat ctia Nghi quyét 23/2021/QH15 13 huy dong, phan bd, quan 1y, st dung c6 hiéu qua téng thé cac ngudn luc, trong
do nguén luc bén trong 1a chién luoc, co ban, 1au dai két hop hi€u qua véi nguén luc bén ngoai 1a quan trong, phuc vu muc tiéu

phat trién kinh té-xa hoi, bao dam 6n dinh kinh té vi mo, thuc day ting trudng kinh té, giai quyét cac vin dé an sinh x4 hoi. ...

Muc tiéu cy thé ctia Ké hoach bao gdm: Téng thu NSNN giai doan 2021-2025 khoang 8,3 triéu ty dong; ti 1¢ huy dong vao NSNN
binh quéan khdng thap hon 16% GDP, trong d6 tir thué, phi khoang 13-14% GDP; ti trong thu ndi dia binh quan khoang 85-86%
tong thu NSNN. Téng chi NSNN giai doan 2021-2025 khoang 10,26 tridu ty dong, trong d6 ti trong chi du tu phat trién binh quan
khoang 28%, ti trong chi thudng xuyén binh quan khoang 62-63% tong chi NSNN. Trong té chirc thyc hién, phin dau ting ti trong
chi dau tu phat trién dat khoang 29%, giam ty trong chi thuong xuyén xudng khoang 60%. Tong chi dau tu phat trién nguén NSNN
khoang 2,87 triéu ty dong, trong dé chi tir ngudn vén ngoai nudce khoang 300.000 ty ddng, chi tir ngudn ¢ phan hoa va thoai vén
nha nudc khoang 248.000 ty dong. Ti 1 boi chi NSNN giai doan 2021-2025 binh quan 3,7% GDP, trong d6 boi chi NSTW binh
quén 3,4% GDP, boi chi NSBP binh quén 0,3% GDP; trong td chire thuc hién, phén dau giam xuéng dudi 3,7% GDP. Téng mirc
vay trong giai doan 2021-2025 khoang 3,068 triéu ty dong, trong d6 mirc vay cia NSTW khoang 2,9 triéu ty dong; nghia vu tra no
tryc tiép cua Chinh phu khoang 1,7 triéu ty dong; tong mirc vay cia NSDP khoang 148.000 ty dong, muc vay cua timg dja phuong
trong pham vi gidi han ng theo quy dinh ctia phap luat vé NSNN; nghia vu tra ng ctia chinh quyén dia phuong khoang 35,3 nghin
ty ddng. Tran ng céng hing nim khong qua 60% GDP; ngudng canh bao 13 55% GDP; tran no Chinh phu hing nim khéng qua
50% GDP; ngudng canh béo 1a 45% GDP; tran ng nude ngoai cua qudc gia hang nim khéng qua 50% GDP; ngudng canh bao 1a
45% GDP.

Nghi quyét ciing néu rd dinh hudng cong tac tai chinh qudc gia. Cu thé, vé thu NSNN, khan truong sira d6i, hoan thién hé thong
chinh sach thu dé co cdu lai nguon thu NS, thuc day ting thu hop 1y két hop nudi dudng ngudn thu bén vimg. Day manh cac bién
phap khai thac du dia thu, chéng thét thu, giam ng dong thué, mo rong co sO thué. V& chi NSNN, ting budc co cAu lai chi NSNN
theo hudng ting ty trong chi diu tu phat trién, giam dan ty trong chi thuong xuyén gin véi d6i méi co ché phan bo chi thudng
xuyén theo két qua thyc hién nhiém vu; bao dam chi cho con ngudi, an sinh xa hoi, y t&, méi truong, qudc phong, an ninh va céc
linh vuc gido duc, dao tao, khoa hoc, cong nghé. .. theo quy dinh cua phap luat. V& can d6i NSNN, vay bu dép boi chi NSNN chi
sir dung cho dau tu phat trién; chi chi NSNN trong kha ning ctia nén kinh té va chi vay trong kha ning tra no; kiém soat chit ché

nghia vu ng du phong, ra soat cac khoan bao lanh moi, bdo ddm dung quy dinh va higu qua.

Tai nwée My, cac ké hoach vé chi tiéu ngin sach ciia quoc gia nay ciing dang la chi dé thu hiit nhidu sy chii y déi véi thi
truong quoc té. Trong tudn qua, Thuong vién My d lién tiép thong qua du ludt ngan sach xay dung co so ha ting trj gia 1.000 ty
USD vio ngay 10/08 va duy luat thuc ddy chng bién doi khi hau dong thoi phét trién an sinh xa hoi tri gi 3.500 ty USD véo ngay
11/08. Hién tai, du luat chi tiéu 3.500 ty USD dang Vép phai sy phan ddi kich 1iét cua dang Cong hoa khi mét sb nghi si ciia dang
nay cho rang quy mé va cac khoan muyc chi tiéu 1a khong hop 1y. Bo truong Tai chinh My - ba Janet Yellen ngay 09/08 thuc giuc
Quéc hoi nang trin ng quéc gia nham tao thém strc bat cho nén kinh té. Theo du kién, cac du luat trén s& duge Ha vién td chirc bo

phiéu vao cudi thang 9.




TIN TRONG NUOC

Trong tuan tir 09/08 - 13/08, ty gia trung tim dwgc NHNN diéu chinh ting 2
phién dau tuan va giam manh 3 phién cudi tuan. Chét tuan, ty gia trung tim
NP USD/VND duqc n‘iém yét & mirc 23.145 VND/USD, giam manh 22 ddng so Y(’)’i phién

' —NHNN - ——TTLNH =TT tydo cudi tuan trude do. Ty gia mua ky han 6 thang dwge duy tri niém yét trong 2

o Thi trwong ngoai té

23800 {7 phién diu tuan & mirc 22.975 ddng, sau d6 NHNN niém yét ty gia mua giao
23400 4 ngay & mirc 22.750 dong. Ty gia ban dugc NHNN niém yét & mirc thip hon
] 50 ddng so véi tran ty gia, chdt phién cudi tudn ¢ mirc 23.789 VND/USD.

230001 Mic du tang kha manh phién cudi tuan, ty gia LNH van giam manh trong tuan

qua. Chét phién cudi tuan 13/08, ty gia LNH dong cira tai 22.840 VND/USD,
giam 86 ddng so véi phién cudi tudn trude do.

22.600

22200 : : :
13-Aug-20 13-Dec-20 13-Apr-21 13-Aug-2L  Trong tuan qua, ty gia trén thi truong tu do khong bién déng khi céac tinh,

thanh phé thuc hién gidn cach xa hdi, chét tudn giao dich tai 23.200
VND/USD & chiéu mua vao va 23.250 VND/USD & chiéu ban ra.

o Thi trwong tién t¢ lién ngén hing
Lai sudt VND LNH trong tuan tir 09/08 - 13/08 tiép tuc xu hudng giam & tat

Lii suflt LINH Trii phi,é“ ca cac ky han tir 1M tro xudng. Chét phién 13/08, 13i sust VND LNH giao
Ky han VND W/wW usbD W/W Ky han Le¢i suat W/W

YON' 0.63 010 015 st' q;]s oo dich quanh mic: ON 0,83% (-0,16 dpt); 1W 1,02% (-0,09 dpt); 2W 1,13% (-
1w 1.02 -0.09 0.18 5Y 090 -0091  (Q,10 dpt); 1M 1,30% (-0,12 dpt).
oW 113 -0.10 0.22 7Y 124 -0023 ; . . o .
M 130 0.12 033 001 10y 209 0002 Trailai, 1ai suat USD LNH gan nhu khong bién dong trong suot tuan. Chot
- igg 88; ggg P 230 0012 ,An 13/08 13i suét USD LNH déng cira khong thay ddi & hau hét cac ky han
6M  1.84 078  -0.05 tr IM tro xuéng, ngoai tru ting 0,01 dpt ¢ ky han 1M, giao dich tai: ON
M 252002 L1000 0,15%; 1W 0,18%; 2W 0,22% va 1M 0,33%.
1y 293 -0.02 117 -0.02

N guf")n: Reuters

o Thi trwong mo
Trén thi trudong mo tudn tir 09/08 - 13/08, NHNN chao thau 1.000 ty

Giao dich mua ky han trén OMO (ty.d) . . . , C
dong/phién ¢ tat ca 5 phién trén kénh cam c¢6, véi ky han 07 ngay, 1ai suat déu

Kyhan  Lii suft

Nggy Phien " on  KLgoithin KLtring KLdénhan Bomfhitring KLIru hinh [N R A , s R . .
(&) (%) ¢ mirc 2,50%. Khong c6 khoi lwgng tring thau, khong con khoi luong luu

13-08-21 1 1 250 1,000 hénh trén kénh nay

neAn L1 280 1000 . - - - . . .

110820 1 7 250 1,000 . . . - NHNN tlép tuc khong chao thau tin phléu NHNN.

0en L1 280 1000

WA 1 7 250 1000
Téng cing 5,000

o Thi truong trdai phiéu
Giao dich trén thi truomg so cip: Trong tuan tir 09/08 - 13/08, NHCSXH va KBNN cung tham gia goi thau TPCP véi tong khdi lugng
goi thau 14 11.000 ty dong.
Cu thé, ngay 09/08, NHCSXH huy dong thanh cong 3.400/4.000 ty dong TPCPBL goi thau (ty 1é tring thiu 85%). Trong d6, ky han 10
nam huy dong thanh céng 1.400/2.000 ty ddng, ky han 15 ndm huy dong toan bo 2.000 ty dong. Lai suit tring thau 4n luot tai 2,42%/ndm
(-0,05%) va 2,58%/nam (-0,01%). Ngay 11/08, KBNN huy dong thanh cong 9.514/11.000 ty dong TPCP goi thiu (ty 18 trang thau
86%). Trong d6, ky han 7 nam, 10 ndm va 15 niam huy dong duoc toan bé 1an lugt 750 ty ddng, 2.000 ty ddng va 4.500 ty ddng, ky han
30 nam huy dong 2.264/3.750 ty dong. Lai suét tring thau ky han 7 nam tai 1,25%/nam (-0,07%), ky han 10 nam tai 2,10%/nam (-
0,03%), ky han 15 nam tai 2,32%/nam (-0,02%) va ky han 30 nam tai 3,01%/nam (-0,04%).
Trong tudn c¢6 312 ty dong TPCP d4o han.




Thi truong TPCP so cip
don vi: ty déng
Ty1¢ tring Ty1é dit  S6 TV tham

TCPH Ngay BT Ky han KL goi thAiu KL trang thiu LS trang thAu  Thay dbi hiu hiu gia
VBSP 9-Aug-21 10 2000 1400 2.42% -0.05% 70% 2.85 6
VBSP 9-Aug-21 15 2000 2000 2.58% -0.01% 100% 2.75 5
MOF 11-Aug-21 7 750 750 1.25% -0.07% 100% 4.77 13
MOF 11-Aug-21 10 2000 2000 2.10% -0.03% 100% 4.35 11
MOF 11-Aug-21 15 4500 4500 2.32% -0.02% 100% 5.38 24
MOF 11-Aug-21 30 3750 2264 3.01% -0.04% 60% 1.75 9
Téng 15000 12914 86% 3.62

Tudn nay tir 16/08 - 20/08, KBNN va NHCSXH s& goi thiu lan lugt 7.000 ty ddng va 1.124 ty ddng TPCP. Trong tudn nay s& ¢ 6.555
ty ddng TPCP d4o han.

Giao dich trén thi trwong thir cAp: Gia tri giao dich Outright va Repos trén thi trudong thir cdp tudn qua dat trung binh 8.062 ty
ddng/phién, ting so voi mirc 7.364 ty ddng/phién cia tuan trude do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2 nam 2-5naim 5-10nam >10 nam Téng Ngay <31 ngay 3;9'50 Ggééiz > 92 ngay Téng
9/Aug/21 107 1,782 2,514 3,724 8,128  9/Aug/21 576 1,140 - - 1,715
10/Aug/21 107 1,271 2,646 2,988 7,012 10/Aug/21 225 774 - - 999
11/Aug/21 210 1,424 2,650 1,605 5,890 11/Aug/21 575 107 - - 683
12/Aug/21 210 1,721 2,405 1,330 5,665  12/Aug/21 250 1,243 - - 1,494
13/Aug/21 52 1,238 4,064 1,612 6,966  13/Aug/21 1,028 234 - 496 1,758
Téng 686 7,436 14,279 11,259 33,660 Téng 2,654 3,499 - 496 6,649
+_ WoWw 373 1,512 2,474 (562) 3,797 +_ WoWwW (2,271) 1,709 (306)
% WoW 119% 26% 21% -5% 13% % WoW -46% 96% -100% -4%
Ty trong 2% 22% 42% 33% 100% Ty trong 40% 53% 0% 7% 100%
Pvit: Ty dong Pvt: Ty dong

Loi suit TPCP bién dong trai chiu trong tuan vira qua. Chdt phién 13/08, lgi suat TPCP giao dich quanh 1 nim 0,32% (khong thay d6i);
2 nam 0,55% (khong thay déi); 3 nam 0,75% (-0,05 dpt); 5 ndm 0,9% (-0,09dpt); 7 nam 1,24% (-0,02 dpt); 10 nam 2,09% khong thay
d6i); 15 ndm 2,3% (+0,01 dpt); 30 nam 2,99% (-0,02 dpt).

X Lk ‘ . 4. < . e
Dién bién lgi sudt trén thj trwdmg thi cAp 00 Puwong cong lgi suat TPCP
3.50
% /mdm Inim 2nim 3nim Snim 7nim 10 ndm 15 nim 30 nim 3.00
2.50 )§
13-Aug-21 0.32 0.55 0.75 0.90 124 2.09 2.30 2.99 ’ N
2.00
So WowW 0.000  0.000 -0.05 -0.091 -0.02 0.00 0.01 -0.018 1.50
1.00
So YoY 0.02 0.10 -0.07 -083 -102 -080 -0.79 -051 —— 13-Aug-21 —6-Aug-21
0.50
= 31-Dec-20 13-Aug-20
SoYTD 0.14 0.27 0.25 -0.27 -0.22 -0.33 -0.33 -0.22 0.00

1nam 2nam 3 nam 5 nam 7 nam 10 nidm 15 nidm 30 nam

Tuan tir 09/08 - 13/08, tuén thir 3 lién tiép, thi truong chimg khoan chét tudn

o  Thi trwong chung khodn - o g
trong sac xanh khi ca ba chi so déu tang diém, thanh khoan ting cao, tuy nhién

13/08/21 WN-Index  HNX-Index _ Upcom nha dAu tu nuée ngoai dy manh béan rong. Két thuc phién giao dich cudi
Diém ’ ‘ 1357.05 336.96 9217  tuan 13/08, VN-Index ding & mirc 1.357,05 diém, twong tng ting 15,60
thay doi sovii tudn reie LG 853 A4 diém (+1,16%) so véi tudn truée d6; HNX-Index tang manh 11,50 diém
comm ot mos  ag (+353%) lén 336,96 diém; UPCOM-Index ting 3,89 diém (+4,41%) dat
thay di so vi tudn i 2% 2a7% w9217 diém
GTGD/phién (ty d) 23859.18  3528.97 0007  Thanh khoan thi trudng ting cao so voi tun trude d6 véi gia tri giao dich
thay dbi s vii tuin e 1426%  2086%  4466%  dat gAn 27.400 ty ddng/phién. Khéi ngoai ban rong manh hon 3.071 ty
DTNN mua/ban rong (ty d) (2,992.94) (78.24) 0.02

ddng trén ca 3 san trong tuin qua.
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Thweng vién My thdng qua hai dw luat ngan sach. Trong tuan qua,
Thuong vién My d lién tiép thdng qua du luat ngan sach xay dung co sé
ha ting tri gia 1.000 ty USD vao ngay 10/08 va duy luat thuc diy chéng
bién d6i khi hau dong thoi phat trién an sinh x4 hoi tri gia 3.500 ty USD
vao ngay 11/08. Hién tai hai dy luat nay can cho sy dong thuan cua Ha
vién dé chinh thuc tro thanh luat. Lién quan dén cac chi bao kinh té My
tuan qua, CPI toan phan ciia nuéc niy tang 0,5% m/m trong thang 7, thap
hon muc tang 0,9% cia thang trude do6 va khop voi du béo. CPI 18i cua
My ting 0,3% m/m trong thang vira qua, thap hon mirc ting 0,9% cia
thang 6 va thap hon muc ting 0,4% theo du bédo. Nhu vay, CPI toan phan
va CPI I8i thang 7 lan luot tang 5,4% va 4,3% so véi cling Ky nam 2020.
Vé thi truong lao dong My, s6 don xin trg cap that nghiép lan dau tai nudc
My tuan két thic ngay 07/08 & mic 375 nghin don, giam nhe tir mirc 385
nghin don cua tuan trude d6 va khép véi du bao cua cac chuyén gia. Bén
canh d6, qudc gia nay tao ra 10,07 triéu co hoi viéc lam mai trong thang
6, cao hon muc 9,48 tridu cua thang trude d6 va dong thoi vuot dang ké
so vai ky vong ¢ mirc 9,27 tridu. Cudi cung, niém tin tiéu dung tai My do
Dai hoc Michigan khao sat dugc & mirc 70,2 diém trong thang 8, giam tir
muc 81,2 diém cua thang 7.

Nuéc Anh dén mdt sé thdng tin kinh té trai chiéu. O mat tich cuc, GDP
clia nude nay ting 4,8% q/q theo thong ké so bo, sau khi giam 1,6% & quy
trude do, khap vai du bao caa Reuters. Riéng GDP trong thang 6 cua nudc
nay cho thiy muc ting 1,0% m/m, ndi dai da ting 0,6% & thang 5, va tich
cuc hon so v&i muc ting 0,8% theo ky vong. Vé tiéu cuc, san luong cong
nghiép caa nudc Anh giam 0,7% m/m trong thang 6 sau khi tang 0,6% &
thang 5, trai voi du béo tiép tuc ting 0,3%. Can cin thuong mai nuéc Anh
thdm hut 12,0 ty GBP trong thang 6, siu hon mc thdm hut 9,6 ty ¢ thang
5 va dong thoi sau hon muc tham hyt 9,1 ty theo du bao.

Khu vuc Eurozone ghi nhan mat sé thong tin kinh té quan trong. Pau
tién, niém tin kinh té tai khu vuc Eurozone do t6 chac ZEW khao sat dugc
& mirc 42,7 diém trong thang 8; giam so véi mirc 61,2 diém cua thang 7
va xudng sau hon rat nhiéu so vai mic 55,3 diém theo du bao. Tai nuéc
Duc, chi s6 niém tin tiéu dang giam xudng con 40,4 diém trong thang 8 tir
mic 63,3 diém cua thang 7. Tiép theo, can can thwong mai hang hda khu
vuc Eurozone thing du 12,4 ty EUR trong thang 6, thip hon so v&i muc
thang du 13,8 ty EUR cua thang 5 nhung van cao hon dang ké so v&i mic
thang du 10,9 ty theo du bao. San lugng céng nghiép khu vuc Eurozone
giam 0,3% m/m trong thang 6, ndi tiép da giam 1,1% cua thang 5 va khép
VGi du bao.




. . Thi truong ching khoan thé gii dong loat ting diém trong tuan vira qua.
Chi so0 chirng khoan tuian . 3 I 3 , .
Két thuc phién th Sau, chi s6 Dow Jones tang nhe 0,87% w/w, chi so

(Dowdones \(~ DAX \ [ Shanghai ) DAX tang 1,37%, chi s6 Shanghai ting 1,68%. Tai My, thi truong chirng

(My) (Purc) (Trung Québc) khoan lién tuc thiét 1ap cac dinh méi sau khi nude nay dén nhan cac théng
t t t tin tich cuc vé thj truong lao dong. Cac chuyén gia nhan dinh cac sé liéu
vé CPI trong thang 7 it nhat da chiing lai so vai thang 6, cho thy két luan
35515.38 15977.44 3516.2989 Y L
\ 0.87% JANQ 1.37% )L 1.68% ) V€ CAcC Yeu t6 tam thoi 1a ¢6 co s6.

Gia vang trong tuan qua ting, dong ctra phién cudi tuan & mac 1779,15
Thj trudng ngoai hoi, vang, dau quoc té USD/oz, tang 0,93% w/w. Gia vang di ngang ¢ nhiing phién dau tuan qua,

13Au2l  Tudn(%)  Dhunim (%) l;:)ez%%’/:;g tuy nhién bat tang trong phién thir Nam va tha Sau do chi s USD-Index

USD index 9252 -030% 287% -6.69% diéu chinh giam.
USDICNY 648 -0.09% -0.74% -6.21% L . . _ . o
USDIEUR 085 -0.26% 356% 8.21% Gia dau thé gigi tang nhe, dau WTI dong ctra ngay thir Sau ¢ muc
USDIJPY 109.57 -0.62% 6.13% -4.94% P A

. < o A A
USDIKRW 16137 L e 0% 68,44USD/thung, tuong duong tang 0,23% w/w. Gia dau phuc hoi trong
USDISGD 135 -0.01% 251% -L.75% cac phién dau tuan do cac so liéu cho thay du trir dau tai My giam manh.
USDITWD 2781 0.01% -0.95% -6.13% a g R R
USDITHE 133 036% 1095% 0.94% Tuy nhién gié nhién li¢u nay da giam tro lai lién tiép hai phién cudi tuan
USDIVND Trung tam 23145 0% 0.06% 010% sau khi Co quan Ning luong Quéc té IEA canh béo rang tang truéng nhu
USDIVND LNH 22840 -0.38% -107% -0.38% N R o )
——— 23200 043% 0.65% cau dau tho va cac san pham nang luong sé giam manh trong twong lai.
Vang 1779.15 0.93% -6.19% 25.01%
Diu 68.44 0.23% 41.06% -20.54%

LIBOR SIBOR
Ky han uSD TD usD D

ON 0.0776 -0.0004
SW 0.0870 0.0005

M 0.0928 -0.0028 0.2650
2M 0.1066 -0.0018

3M 0.1243 -0.0005 0.4292
6M 0.1566 -0.0008 0.5911
1Y 0.2388 -0.0011 0.0000
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Nhirng ngwoi thwe hién:
Nguyén Nir Hoai Ninh - Truéng nhém
Email: ninhnnh1@msb.com.vn

Hoang Thi Thu Trang - CYCC Phan tich Nguyén Truwong Giang - CV Phan tich
Email: tranghtt5@msb.com.vn Email: giangnt12@msb.com.vn

Nhitng théng tin trén day dwoc Trung tdm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duwoc coi la dang tin cdy. Nhing théng tin
nay ch/ mang tinh tham khdo va Trung tm Nghién cizu Kinh té khdng chju trach nhiém vé bt cit ton that nao gay ra do viéc sir dung
nhizng théng tin trén vao muc dich kinh doanh. Nhitng théng tin trén c6 thé thay déi do dién bién cua thi triong va Trung tam Nghién
cieu Kinh té khong c6 trach nhiém phai thdng béo vé nhimng si thay doi nay.




Moi ¥ kién déng gdp, dang ky hodc rit tén khoi danh séch nhdn ban tin, xin Quy khach vui long lién hé qua dia chi email:
Research@msb.com.vn




