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TONG QUAN

6 thang diu nim 2021, thi trudng trii phiéu doanh nghiép duy tri da ting truwéng, ghi nhin mot s6 két qua tich cwe. Nira
cudi nim 2021, nhu cau TPDN duwoc dy bao tiép tuc & mirc cao.

Theo s6 liéu cta Bo Tai chinh, trong 6 thang dau nam 2021, khéi lugng phat hanh TPDN riéng 1¢ 1a 168.702 ty ddng, ting 3,2%
s0 v6i cting ky nam 2020; khéi lugng phat hanh ra cong chiing 14 15.375 ty dong, chiém 8,3% tong khdi lugng TPDN phat hanh.
Trai phiéu do cac TCTD phat hanh chiém t6i 40,2% tong khdi lugng phat hanh. Trong khi d6, cac doanh nghiép bat dong san it
huy dong von qua trai phiéu hon, chi chiém 13,2% tong khoi lugng phat hanh. Tong khoi lugng huy dong trai phiéu ctia nhém nay
giam tdi 55,5% so voi cung ky nam 2020. Lii suat phat hanh binh quéan 6 thang dau ndm 2021 1a 7,9%/nam, giam 1,6%/nim so
v6i mitc 9,5% cung ky nam 2020. O goc d6 nha dau tu, cong ty chimg khoan 1 nha dau tu chinh trén thi trudng so cap, chiém
44,4% téng khoi lugng phat hanh. Ty trong nha dau tu ca nhan 1a nha dau tu chimg khoan chuyén nghiép mua TPDN riéng 1¢ trén
thi truong so cap chiém 5,7% khoi lugng phat hanh, giam manh so véi ty trong 12,68% nha dau tu c4 nhan nim 2020.

Céc chuyén gia cho rang, din bién ntra diu nam 2021 trén thi trudng TPDN cho thdy budc dau c6 su dich chuyén tir phat hanh
riéng 1¢ sang phét hanh ra cong ching sau khi ¢ cac van ban phap luat madi duoc ban hanh dé hoan thién hon khung phép ly cho
thi truong trai phiéu, bao gdm: Nghi dinh s6 153/2020/ND-CP ngay 31/12/2020 ctia Chinh pht quy dinh vé chao ban va giao dich
trai phiéu riéng 1¢, chao ban TPDN ra thi trudng qudc t&. Mot van ban nira 1a Nghi dinh s 155/2020/ND-CP ngay 31/12/2020 cia
Chinh pht hudng dan chi tiét thi hanh mot sé diéu cta Luat Chimng khoan (bao gdm néi dung quy dinh vé phat hanh TPDN ra cong
chung). Nghi dinh 153 dwa ra nhitng nguyén tic kha dy du d6i v6i to chirc phat hanh, theo d6, doanh nghiép phat hanh trai phiéu
theo nguyén tac tu vay, tu tra, tu chiu trach nhiém vé hiéu qua st dung von va dam bao kha nang tra ng. Muc dich phat hanh trai
phiéu cling da dugc quy dinh, bao gém: dé thyc hién cac chuong trinh, dy an dau tu; tang quy mo vbn hoat dong; co cAu lai nguf)n
v6n ciia chinh doanh nghiép hodc muc dich phat hanh trai phiéu theo quy dinh cta phép luat chuyén nganh. Doanh nghiép phai néu
cu thé muyc dich phat hanh tai phuong 4n phat hanh va céng bd thong tin cho nha dau tw dang ky mua trai phiéu. Viéc st dung vén
huy dong tir phat hanh trai phiéu ctia doanh nghiép phai dam bao ding muc dich theo phwong 4n phat hanh va ndi dung cong bd
thong tin cho nha dau tu. Cac nha dau tu ciing duogc canh bo phai cin trong khi du tu trai phiéu, khi phap ludt quy dinh nha dau
tu ty danh gia rii ro va ty chiu trach nhiém vé viéc mua TPDN.

Sang quy 111/2021, cac chuyén gia ciing nhan dinh, nhu ciu TPDN vAn cao véi 13i suit kho giam. Du i sudt phat hanh TPDN nim
trong xu hudng giam tir quy 111/2020 dén nay, nhung rat nho so véi mirc giam manh cia 13i suat tién giri tai ngan hang. Chénh léch
giita 13i suat phat hanh TPDN va l4i suét tién gui gilt & muc cao giup thi trudng TPDN tiép tuc ting truéng manh mé trong nira
cudi nim 2021. Ngoai ra, thanh khoan cac NHTM van kha dbi dao va NHNN van duy tri CSTT ndi 1ong dé hd trg nén kinh té dang
bi anh huéng boi dot dich Covid-19 14n 4. Do d6, 14i suat tién giri c6 thé van gitr & muc thap va chi ting nhe vao cubi nam 2021,
loi tirc tir TPDN van hap dan so voi kénh dau tu tién giri. Pong thoi, han mirc tin dung cta cac NHTM, du méi duoc NHNN néi
room, van con & muc thap so voi cing ky va thip hon dé xuét ciia cac NHTM. Bén canh do, viéc tiép can von tin dung gi ré cua
cac NHTM khong dé dbi v6i cac doanh nghiép khong nam trong cac nhém nganh dugc uu tién hodc bi han ché vé tai san dam bao
nhu cic doanh nghiép bit dong san. Do dé, theo cac chuyén gia, nhu ciu huy dong vén vay qua phat hanh TPDN van cao va lii

sudt phat hanh binh quan s& van dao dong quanh mirc khoang 10%/nim.




TIN TRONG NUOC

Trong tuan tir 02/08 - 06/08, ty gi4 trung tdm dwoc NHNN diéu chinh giam
c4c phién dau tuan, chi ting nhe phién cudi tuan. Chot tuan, ty gia trung tim

. USD/VND duoc niém yét & mirc 23.167 VND/USD, giam tiép 13 dong so véi phién cudi
24.200 ~ = NHNN =TT LNH — 1T tu do

o Thi trwong ngoai té

tuan trude d6. Ty gia mua ky han 6 thang dugc duy tri niém yét & mirc 22.975
ddng. Ty gia ban duwoc NHNN niém yét & murc thap hon 50 dong so véi trin
ty gi, chdt phién cudi tudn & mirc 23.812 VND/USD.

Ty gia LNH tiép tuc giam trong tudn qua. Chdt phién cudi tudn 06/08, ty gia
LNH dong cira tai 22.926 VND/USD, giam 34 ddng so véi phién cudi tuan

22600 A.-..-...-..-......--.- . NI TOTPLILLN tm(’yc dé'
22200 : : : Tréi lai, trong tuan qua, ty gi4 trén thi truong ty do bién dong theo xu huéng
6-Aug-20 6-Dec-20 6-Apr-21 6-Aug2l  ting. Chot tuan 06/08, ty gia tu do ting manh 80 dong & chiéu mua vao va
125 dong & chiéu ban ra so véi phién cudi tuan trudc do, giao dich tai 23.190
—23.290 VND/USD.

o Thi trwong tién t¢ lién ngén hing
Lai sudt VND LNH trong tudn tir 02/08 - 06/08 giam nhe & tit ca cac ky han

Lai s“étIWLNH ” Tréi phiéu -~ tir 1M tro xubng. Chét phién 06/08, 13i suat VND LNH giao dich quanh mirc:
Ky han VND W usbD W Ky han Loi suit W

LN' 0.99 001 o5 st' Q;.BO o055 ON 0,99% (-0,01 dpt); 1W 1,11% (-0,07 dpt); 2W 1,23% (-0,05 dpt); 1M
w111 -0.07 018 5Y 099 0066  1,42% (-0,02 dpt).
w123 -0.05 022 -001 7Y 126 -0.089 ) N . o )
M 142 -0.02 0.32 10y 209 -0098 La&isuat USD LNH van chi bién dong tang — giam nhe. Chot tuan 06/08 1ai
2M 1.56 0.40 -0.02 15Y 229 -0.170 A . , A Xe oo 1 A A s \ | )
o 165 001 052 002 sua,t USD LNH doéng ctra khong thay doi ¢ hau hét cac ky han tr 1M tr&
6M  1.84 0.83  -0.09 xuong, ngoai tre giam 0,01 dpt & ky han 2W, giao dich tai: ON 0,15%; 1W
M- 250 003 LI 009 0,18%; 2W 0,22% va 1M 0,32%.
vy 295 -0.03 119 -0.11

Ngudn: Reuters

o  Thi trwong mo
it i mus kb i OO (54 Trén thi truong mé tuan tir 02/08 - 06/08, NHNN chao thau 1.000 ty
ddng/phién & tat ca 5 phién trén kénh cim cb, véi ky han 07 ngay, 13i sut déu

Kyhan  Lii suit

Ngay  Phién (ngy) ) KLgoi thdu KLtring KL dénhan Bom/hitrong KLlwu hanh
T o . . =6 muc 2,50%. Khong co khoi luong trang thau, khéng con khoi lugng luu
G082 1 7 280 1000 . . . . hanh trén kénh nay.
04-08-21 1 7 250 1,000 <A A \ A <A
wEA 1 1 s . NHNN tiép tuc khéng chao thau tin phiéu NHNN.
02-08-21 1 7 250 1,000
Tong c{ng 5,000

o Thi truong trdai phiéu
Giao dich trén thi trwong so cép: Trong tuan tir 02/08 - 06/08, NHCSXH va KBNN cung tham gia goi thau TPCP v&i téng khéi lugng
goi thau 13 12.500 ty dong.
Cu thé, ngay 02/08, NHCSXH huy dong thanh cong 2.000/4.000 ty dong TPCPBL goi thau (ty 1é tring thiu 50%). Trong d6, ky han 10
nam huy dong dugc toan bd 1.000 ty ddng TPCPBL, 13i sudt trang thiu giit nguyén tai 2,47%. Ky han 15 nim d4u thau that bai. Ngay
04/08, KBNN huy dong thanh cong 7.313/8.500 ty ddng TPCP goi thau (ty 18 trang thdu 86%). Trong d6, ky han 5 nim huy dong duoc
613/1.500 ty dong, ky han 10 nim huy dong toan bd 2.000 ty dong, ky han 15 nim huy dong 4.200/4.500 ty dong, ky han 20 nim huy
dong toan bd 500 ty dong. Lai sudt trang thau cac ky han 1an luot tai 1%/nam (-0,05%); 2,13%/nam (-0,03%); 2,34%/nam (-0,1%);
2,86%/nam (-0,05%).
Trong tudn c¢6 6.700 ty dong TPCP d4o han.




Thi trwdomg TPCP so cip

don ,v,i: 1y d&ng
TCPH  Ngay BT Kyhan KL goi thiu KL tring thAu LS tring thAu  Thay déi 1~ lt‘?;lgl"‘“g Tyt:l%:’:‘t So T;’iatham
VBSP  2-Aug-21 10 2000 2000 2.47% 100% 2.60
VBSP  2-Aug-21 15 2000 0 0.00% 0% 1.85 3
MOF  4-Aug-21 5 1500 613 1.00% -0.05% 41% 2.34
MOF  4-Aug-21 10 2000 2000 2.13% -0.03% 100% 3.15 14
MOF  4-Aug-21 15 4500 4200 2.34% -0.10% 93% 2.06 16
MOF  4-Aug-21 20 500 500 2.86% -0.05% 100% 6.29 8
Tong 12500 9313 75% 2.49

Tudn nay tir 09/08 — 13/08, KBNN va NHCSXH sé& goi thiu lan luot 8.000 ty dong va 4.000 ty ddng TPCP. Trong tuin nay s& c6 372 ty

ddng TPCP déo han.

Giao dich trén thi truwomg thir cAp: Gié tri giao dich Outright va Repos trén thi truong thir cap tuan qua dat trung binh 7.364 ty
ddng/phién, ting nhe so véi muc 6.434 ty dong/phién cua tudn trudc do.

Théng ké giao dich Outright

Théng ké giao dich Repos

Ngay <2 nam 2-5naim 5-10nam >10 nam Téng Ngay <31 ngay 33\9'50 629’;;/2 >92 ngay Téng
2/Aug/21 107 1,045 1,961 1,014 4,127  2/Aug/21 1,757 - - - 1,757
3/Aug/21 52 591 2,420 1,561 4,624 3/Aug/21 1,298 888 241 - 2,428
4/Aug/21 52 1,090 2,881 2,309 6,330 4/Aug/21 583 156 - - 738
5/Aug/21 52 853 2,740 3,598 7,242  5/Aug/21 574 107 - - 681
6/Aug/21 52 2,345 1,804 3,339 7,539 6/Aug/21 713 638 - - 1,351

Téng 313 5,924 11,805 11,821 29,863 Téng 4,925 1,789 241 - 6,955
+_ WoW 43 2,520 2,193 5,108 9,865 +_ WoW (1,879) (2,926) (410) (5,215)
% WoWwW 16% 74% 23% 76% 49% % WoWwW -28% -62% -63% -43%

Ty trong 1% 20% 40% 40% 100% Ty trong 71% 26% 3% 0% 100%
Dve: Ty dong Dve: Ty dong

Loi sudt TPCP dong loat giam trong tuan vira qua. Chdt phién 06/08, lgi suat TPCP giao dich quanh 1 nim 0,32% (-0,02 dpt); 2 nim
0,55% (-0,02 dpt); 3 ndm 0,80% (-0,06 dpt); 5 nam 0,99% (-0,07dpt); 7 nam 1,26% (-0,09 dpt); 10 ndam 2,09% (-0,1 dpt); 15 ndm 2,29%
(-0,17 dpt); 30 ndm 3,01% (-0,06 dpt).

Dién bién lgi sudt trén thi treong thir cip 4.00 Puwong cong loi suat TPCP
3.50
% /mam Inim 2nim 3nidm 5nam 7 nam 10 nidm 15 nim 30 nim 3.00
o=
6-Aug-21 032 055 08 099 126 209 229 301 250 §
2.00
So Wow -0.024 -0022 -006 -0.066 -0.09 010 -017 -0063 1 gg
1.00
So YoY -0.09 0.05 0.00 0.72 -0.98 -0.77 -0.76 -0.49 6-Aug-21 30-Jul-21
050 31-Dec-20 6-Aug-20
So YTD 0.14 0.27 0.29 -0.18 -0.20 -0.34 -0.34 -0.20 0.00
1nidm 2nam 3 nam Snam 7 nam 10 nam 15 nam 30 nam
e  Thj truong chitng khodn Tuﬁnr tl‘l" 02/08 - 96/08, thi truong chiing khoan diér} bién tich cuc khi ’cé ba
chi s6 déu tang diém, thanh khodan cai thién va nha dau tu nudc ngoai ti€p tuc
06/08/21 N-Index  HNX-Index_ Upcom mua rong. Két thiic phién giao dich cudi tuan 06/08, VN-Index dimg & muc
Pitm 134145 32546 8828 1.341,45 diém, trong tng ting 31,40 diém (+2,40%) so vé6i tudn trudc do;
thay d6i so véi tuin tnrée 2.40% 3.37% 155%  HNX-Index ting manh 10,61 diém (+3,37%) lén 325,46 diém; UPCoM-
thay déi so vi diu nim 2152 6023%  1858%  Index ting 1,35 diém (+1,55%) dat 88,28 diém
KLGD/phleg) (trd+) . 6300 12082 007 Thanh khoan thj trudng ting cao so v6i tuan trude d6 voi gid tri giao dich
thayddi o 6t e D8 A4S B4 tren 23.800 ty ddng/phien. Khéi ngoai mua rong gin 680 ty ddng trén
GTGD/phién (tj d) g mms o HC y CORg/PREH. TRUOL 1808 ge y cong tre
thay dbi 0 v6i udn e AT Mo s o2 S San trong tuan qua.
DTNN mua/ban rong (ty d) 651.01 28.10 001




QUOC TE

Chi s6 PMI linh vue san xuét va dich vu My
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Nuwéc My dén mét s6 thon tin quan trong, thi truong lao dng cho thay
diu hiéu tich cuc. Dau tién, Vién Quan ly Cung tng My ISM cho biét PMI
linh vyrc san xuét tai quéc gia nay & mic 59,5% trong thang 6, giam xuéng tir
60,6% cua thang trudc d6 va trai vai du bao tiang nhe 1én thanh 60,8%. O linh
vuc dich vy, PMI & mtc 64,1% trong thang 6, tang kha manh tir mac 60,1%
ctia thang 5, dong thoi vuot qua mac 60,5% theo du béo. Lién quan téi thi
truong lao dong My, Bo Lao dong nudc ndy cho biét sé don xin trg cAp that
nghiép lan dau tai nuéc My tuan két thac ngay 30/07 & mic 385 nghin don,
giam xudng tir mie 399 nghin don cua tuin trude do, gan khop voi du béo
382 nghin don cua cac chuyén gia. Thu nhap binh quan theo gid cia ngudi
dan My tiang 0,4% m/m trong thang 7, bang muc ting 0,4% cia thang trudc
d6 va vuot nhe so véi du bao tang 0,3%. Tiép theo, nugc My tao ra 943 nghin
viéc lam phi néng nghiép maéi trong thang 7, cao hon murc 938 nghin ctia thang
6 va vuot tuong d6i manh so véi dy bao & mic 870 nghin. Cudi cung, ty 18
that nghiép tai quéc gia nay trong thang 7 giam manh xudng con 5,4% tir mic
5,9% ctia thang 6, tich cuc hon nhiéu so véi du bao & muc 5,7%.

NHTW Anh BOE khéng thay ddi CSTT tai phién hep diu thang 8. Ngay
05/08, BOE du b&o GDP cuia nuéc Anh tang 0,5% trong quy 11/2021. Ty I&
that nghiép hién dang & mirc 4,8% va dang giam dan theo thoi gian. Vé lam
phét, CPI ctia nuéc Anh trong thdng 6 & muc 2,5% y/y; cao hon so vai mac
muc tiéu 2,0% cia BOE, nhung phan anh céc yéu t nhét thoi. Theo do, BOE
quyét dinh giit LSCS & mirc 0,1%, ngoai ra tiép tuc chuong trinh thu mua 875
ty GBP TPCP va 20 ty GBP TPDN, nhim dat dwoc lam phat muyc tiéu & mic
2,0%. Vé chi bao kinh té Anh, PMI linh vc san xuat chinh thic & muc 60,4
trong thang 7, khong thay ddi so véi khao sat so bd. Tuy nhién, PMI linh vuc
dich vy dugc diéu chinh 1én thanh 59,6%; ting so v&i mic 57,8 diém theo
khao sat so bo. Cudi ciing, gia nha tai nwéc Anh do Halifax khao sat ting 0,4%
m/m trong thang 7 sau khi giam 0,6% & thang 6, khap véi ky vong cua cac
chuyén gia.

NHTW Uc RBA khong thay ddi LSCS trong phién hop tuan qua, ngoai
ra nwéc nay dén mot sé thong tin kinh té tiéu cwc. Cu thé, ngay 03/08, RBA
quyét dinh duy tri LSCS & muc thap 0,1%; ngoai ra s tiép tuc thu mua TPCP
v6i quy md 5 ty AUD/tuan cho téi dau thang 09/2021, sau d6 s& giam xudng
con 4 ty AUD/tuan cho téi giita thang 11/2021. CPI hién tai dang & mic 3,8%
yly; tuy nhién phan anh cac yéu t6 nhét thoi, dugc ky vong s& & mic 1,75%
vao cudi nam 2022. Hoi dong Théng déc RBA cho biét s& duy tri tinh linh
hoat trong viéc thu mua TPCP, bén canh do6 s€ khong ting LSCS cho toi khi
lam phéat ciia nuc Uc 6n dinh trong khoang 2,0% - 3,0%. Lién quan tGi thong
tin kinh té Uc, doanh s ban I¢ ciia nudc nay chinh thirc giam 1,8% m/m trong
thang 6, khong diéu chinh so véi két qua thong ké so bd. So vai cing Ky nam
2020, doanh sb bén Ié trong thang 6 ting 9,2%. Tiép theo, PMI linh vuc xay
dung cua qudc gia nay do AlG khao sat dugc & muc 48,7 diém trong thang 6,
giam manh tir mtc 55,5 diém cua thang 5. Cudi cung, sé cip phép xay dung
nha tai qudc gia nay giam kha manh 6,7% m/m trong thang 6, ndi tiép da giam
7,6% cua thang truge do va tiéu cyc hon so véi muc giam 3,8% theo dy béo.




Chi s6 chirng kho#n tuén

("DowJones Y DAX \ (~ Shanghai )
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Thi trwong ngoai hoi, vang, dau quoc té

6 Aug 21 Tuln(%)  Dhunim (%) ‘;gz'g‘zg/:;‘!
USD index 92.80 0.68% 3.18% -6.69%
USDICNY 6.48 0.33% -0.65% -6.27%
USDIEUR 085 0.94% 3.85% -8.21%
USDIPY 11025 050% 6.79% -4.94%
USDIKRW 114493 -0.56% 558% -6.03%
USDISGD 135 0.02% 252% -L75%
USDITWD 2780 -0.45% -097% -6.13%
USDITHB 3345 1.70% 11.35% 0.94%
USD/VND Trung tam 23167 -0.06% 0.16% -0.10%
USDIVND LNH 22926 -0.15% -0.70% -0.38%
USD/VND tyr do 23200 0.43% 0.65%
Vang 176260 -281% -7.06% 25.01%
Diu 68.28 767% 40.73% -20.54%
LIBOR SIBOR
Ky han USD D UsD D

ON 0.0785 -0.0005

SW 0.0866 -0.0009

M 0.0951 -0.0006 0.2650 -0.0021

2M 0.1063 -0.0053

3M 0.1284 0.0030 0.4294

6M 0.1494 0.0009 0.5911

1Y 0.2374 0.0058 0.0000

Thi truong ching khoan thé gisi dong loat tang diém trong tuan vira qua. Két
thdc phién thir Séu, chi sé Dow Jones ting nhe 0,78% wi/w, chi s6 DAX ting
1,40%, chi s6 Shanghai ting 1,79%. Thi truong ching khoan My ting diém
tich cuc trong phién cudi tuan qua, riéng Dow Jones leo Ién ky luc méi sau
khi don nhan bao céo thi truedng viéc 1am tich cuc. O cac khu vuc kinh té khac,
céc ¢ phiéu thudce linh vyc san xuat va cong nghé ciing tang diém sau khi
nhiéu doanh nghiép ra béo céo tai chinh tich cuc vé quy 11/2021.

Gia vang trong tuan qua giam, dong cira phién cudi tuan & mac 1762,69
USD/oz, giam 2,81% w/w. Thj trudng vang tram ling ¢ cac phién dau tuan,
tuy nhién kim loai quy nay giam manh trong phién thr Sau ciing do cac thong
tin tich cuc tir thi truong lao dong My, USD-Index va céc chi sé ching khoén
tang diém

Gia dau thé gisi giam manh, diu WTI déng cira ngdy tha Sau & mic
68,28USD/thung, trong dwong giam 7,67% w/w. Gia dau c6 tuan giam manh
nhét trong nhiéu thang chi yéu do thi trudng van quan ngai dich Covid-19 van
gay ra cac anh huong tiéu cuc, 1am chiing lai da ting nhu ciu ning lugng trén
toan cau. Ngoai ra, dir liéu tir Baker Hughes vao ngay thir Sau cho biét s6 gian
khoan dau tai My tiang 2 gian 1én 387 gian trong tuan qua, ciing gop phan gay
&p luc lén gia dau.
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nhizng théng tin trén vao muc dich kinh doanh. Nhitng théng tin trén co thé thay déi do dién bién cua thi triong va Trung tdm Nghién
cieu Kinh té khong c6 trach nhiém phai thdng béo vé nhimng si thay doi nay.
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