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TONG QUAN

Tam ly tich trir khién chi so gia tiu dung CPI thang 7/2021 ting 0,62% so véi thang 6, tuy nhién, CP1 7 thang nim 2021
ting thap nhit trong 5 nim ké tir 2016.

Tong cuc Thong ké vira chinh thirc cong bd, chi sb gid tiéu ding CPI thang 7/2021 ting 0,62% so véi thang trude, ting 2,25% so
v6i thang 12/2020 va ting 2,64% so v6i thang 7/2020. Theo Tong cuc Théng ké, c6 mirc ting nay chu yéu la do gia luong thuc,
thuc phém tdng tai mot s6 dia phuong thuc hién gian cach xa hdi phong chéng dich Covid-19. Viéc nguodi dan c6 tam 1y lo ngai
thiéu hang hoa di ting cudng tich trit da day gia 1én cao. Bén canh do, viée gia xang dau, gia gas ting theo gia nhién lidu thé gisi
va gia dién sinh hoat tang theo nhu cau sir dung trong miia ning néng ciing 1a nguyén nhan lam CPI thang 7/2021 ting cao so vi
thang trudc. Trong thang c6 7 nhém hang hoa va dich vu ¢6 chi sd gid ting, 3 nhom hang c6 chi s gia giam va 1 nhom giir gia 6n
dinh. Cu thé, Nhom giao thong cd muc tdng cao nhat, vi 2,36%, lam CPI chung tang 0,23 dpt; Nhom nha ¢ va vt li¢u xay dung
tang 0,88%; Nhom hang an va dich vu an udng ting 0,67%, lam CPI chung ting 0,22 dpt. S6 lidu théng ké cho thdy, do nhu cau
tich trir hang héa clia ngudi dan tai mot s6 dia phuong thuc hién gidin cach xa hoi ting dot bién nén gia lwong thuc, thuc pham ting.
Trong d6, luong thyc ting 0,36%; thuc pham ting 0,95%; in udng ngoai gia dinh ting 0,11%. Nhom dd udng va thudc 14 ciing
tang gi4 trong thang 7/2021, véi muc tang 0,18%, chii yéu do nhu cau tiéu ding d udng giai khat trong mua hé ting cao va do gia
thudc 14 ting 0,43% (do ngudn cung giam). Bén canh d6, Nhom thiét bj va d6 dung gia dinh ting 0,06%; Nhom gido duc ting
0,03%; Nhom thude va dich vu y té tang 0,03%. Nguoc lai, ¢ 3 nhém hang hoa va dich vu c6 chi s gia giam, bao gdbm Nhom vin
héa, giai tri va du lich (giam 0,1%); Nhoém buu chinh - vién thong (giam 0,05%); Nhém may méc, mil non, giay dép (giam 0,03%).
Riéng nhém hang hoa va dich vu khac khong dbi.

Tuy vdy, tinh chung 7 thang ndm 2021, CPI méi ting 1,64% so véi cung ky nim trudc, mirc ting thdp nhat ké tir ndm 2016. Mot
s6 nguyén nhan 1am tang CPI trong 7 thang nim 2021: Trong 7 thang, gia xing dau trong nudc duge diéu chinh 12 dot lam gia
xdng A95 ting 5.210 ddng/lit; gia xang E5 ting 4.980 dong/lit va gia dau diezen ting 4.000 dong/lit. So véi cing ky nam trudc,
gi4 xang dau trong nudc binh quan 7 thang nim nay ting 20,36%, 1am CPI chung ting 0,73 dpt. Gi4 gas trong nudc bién dong theo
gi4 gas thé gidi. Trong 7 thang nam 2021, gia ban 1¢é gas trong nudc duge diéu chinh ting 5 dot va giam 2 dot, binh quan 7 thang
gi4 gas ting 18,43% so voi cing ky nam trude, gop phan lam CPI chung ting 0,27 dpt. Gia dich vu gido duc 7 thang ting 4,46%
so voi cung ky ndm trude (lam CPI chung tang 0,24 dpt) do anh hudng tir dot tang hoc phi ndm hoc madi 2020-2021 theo 16 trinh
ctia Nghi dinh s6 86/2015/ND-CP ngay 02/10/2015 ctia Chinh phi.. Gia gao trong nude ting theo gia gao xuét khau va nhu ciu tiéu
dung gao nép va gao té ngon trong dip Tét Nguyén dan tang cao lam cho gi4 gao 7 thang nam 2021 ting 6,83% so v6i ciing ky nam
trude (1am CPI chung tang 0,17 dpt). Gia vat liéu bao dudng nha & 7 thang ndm nay tang 5,6% so vdi cung ky nam trude do gia xi
ming, sat, thép, cit ting theo gid nguyén nhién vat liéu dau vao, gop phan lam CPI chung tang 0,11 dpt. O chiéu ngugc lai, mot s6
nguyén nhan lam giam CPI trong 7 thang nam 2021 so véi cing ky nim trudc nhu sau: Gia cac mit hang thuc phdm 7 thang giam
0,44% so véi cing ky nam trudc, lam CPI giam 0,09 dpt, trong d6 gia thit lon giam 5,4%; gi4 thit g giam 1,7%. Chinh phi trién
khai cac goi ho trg cho nguoi dan va nguoi san xuét gip kho khin do dich Covid-19, trong dé goéi hd tro ciia Tap doan Pién luc
Viét Nam da giam gia dién, tién dién cho khach hang trong quy II (bat dau giam tir thang 5/2020) va quy IV ndm 2020 (dugc thyuc
hién vao thang 1/2021). Theo do, gia dién sinh hoat binh quan 7 thang nam 2021 giam 1,79% so véi cung ky nam 2020, tac dong
lam CPI chung giam 0,06 dpt. Anh huéng cta dich Covid-19 khién nguoi dan han ché di lai, theo d6 gia vé tau hoa 7 thang giam
1,27% so voi cung ky ndm trudc; gia vé may bay giam 18,66%; gia du lich tron gdi giam 2,83%.

Miic ting thap cta 7 thang dau nim nay khién Chinh pht c6 thém du dia diéu hanh gia ca trong cac thang con lai ctia nim nay khi
mc tang ndy con cach kha xa muc tiéu lam phat ca nam 1a 4%. Ciing theo Tong cuc Théng ké, lam phat co ban thang 7/2021 giam
0,06% so voi thang trudce va tang 0,99% so voi cung ky ndm trude. Lam phat co ban binh quén 7 thang nam nay tang 0,89% so véi
cung ky nam 2020.




TIN TRONG NUOC

Trong tuan tir 26/07 - 30/07, NHNN diéu chinh tang nhe ty gi trung tam & 3
phién dau tuan, sau d6 giam manh 2 phién cudi tuan. Chét tuan, ty gia trung
P USD/VND tﬁn’} du(:yc niém yét & mirc 23.180 VND/USD, giam manh 29 dong so \{(’)’i phién

' —NHNN - ——TTINH =TT tydo cudi tuan trude d6. Ty gia mua ky han 6 thang dugc duy tri niém yét & mirc

o Thi trwong ngoai té

22.975 ddng. Ty gia ban duoc NHNN niém yét & murc thip hon 50 ddng so

. v6i tran ty gia, chdt phién cudi tuan & muc 23.825 VND/USD.

Ty gia LNH bién dong theo xu hudng giam trong tudn qua. Chdt phién cubi

230007 tudn 30/07, ty gia LNH déng cira tai 23.960 VND/USD, giam manh 50 dong

22600 T s0 v&i phién cudi tuan trude do.

29200 : ' : , Tuong tu, trong n}én qua, ty gia trén thi truong tu do ciling ‘bié'n d(f)nfg giam
30-Jul-20 30-Nov-20 31-Mar-21 qua cac phién. Chét tuan 30/07, ty gia tu do gidm manh 90 dong & chi€u mua

Va0 va 85 ddng & chidu ban ra so vai phién cudi tuan trude do, giao dich tai
23.110 — 23.165 VND/USD.

o Thi trwong tién t¢ lién ngén hing
L4i sudt VND LNH trong tuin tir 26/07 - 30/07 bién dong nhe & tit ca cac ky

‘ Lii st INH ‘ T”“_ phif’“ han tir 1M tré xubng. Chdt phién 30/07, 14i sust VND LNH giao dich quanh
B A e e A mitc: ON 1,0% (khong thay déi): IW 1,18% (+0,04 dpt); 2W 1,28% (+0,02

ON 1.00 0.15 0.01 3Y 0.86 -0.014 : ’ ’ ’ ’ ’ ! ’

w118 0.04 018 001 5y 106 dpt); 1M 1,44% (khong thay doi).

2w 128 0.02 023 001 7y 135 0018 , N . L

M 144 032 003 1oy 219 0031 L&isuat USD LNH van chi bién dong ting — giam nhe, chot tuan 30/07 dong

LU 042 0L 1Y 240 0O oiratai: ON 0,15% (+0,01 dpt); 1W 0,18% (+0,01 dpt); 2W 0,23% (+0,01 dpt)

3M 1.66 0.04 0.54 0.04

6M 184 092 012 va 1M 0,32% (+0,03 dpt).

IM 2.53 0.08 1.20 0.17

1Y 2.98 0.17 1.30 0.17

Nguévn: Reuters

o  Thi trwong mo
oo ich mua k banrén OMO () Trén thi tru’(‘erg mo tuan tr 26/07 - 30/97, NHNN chao thau 1.090 ty
Kyban L sudt dong/phién ¢ tat ca 5 phién trén kénh cam c¢6, véi ky han 07 ngay, 1ai suat déu

Ngdy  Phién @) o KLgoi thdu  KLtring KL dén han Bom/hit rong KLIwu hanh , R i
il o mirc 2,50%. Khoéng c6 khoi Iugng trang thau, khong con khoi Iugng luu

0N 1 7 250 1,000 . o .

w1 1 5 L0 ) hanh trén kénh nay.

e 1000 : : : " NHNN tiép tuc khdng chao thau tin phiéu NHNN.

1 7 250 1,000 - - - -

%0120 1 7 250 1,000
Tong cong 5,000

o Thi truong trdai phiéu
Giao dich trén thi truomg so cip: Trong tuan tir 26/07 - 30/07, NHCSXH va KBNN cung tham gia goi thau TPCP véi tong khdi lugng
goi thau la 13.000 ty dong.
Cu thé, ngay 26/07, NHCSXH huy dong thanh cong 2.000/4.000 ty dong TPCP goi thau (ty 18 tring thdu 50%). Trong d6, ky han 10
nam huy dong dugc toan b 2.000 ty dong, 14i suat gitr nguyén tai 2,47%/nam. Ky han 15 nim dau thau that bai. Ngay 28/07, KBNN
huy dong thanh cong 6.500/9.000 ty dong TPCP goi thau (ty 1é triing thau 72%). Trong d6, ky han 7 nam huy dong dugc 250/1.000 ty
ddng, ky han 10 nim huy dong 750/2.500 ty dong, ky han 15 nim va 30 niam huy dong toan bé lan lugt 2.500 ty dong va 3.000 ty dong.
Lai suat trang thau ky han 7 ndm giit nguyén tai 1,32%/nam, ky han 10 nam tai 2,16%/nim (ting 0,01%), ky han 15 nam tai 2,44%/nim
(tang 0,01%) va ky han 30 nam gilt nguyén tai 3,05%/nam.
Trong tudn c6 5.620 ty dong TPCP d4o han.




Thi treong TPCP so cip
don vi: ty dong
Ty1é trang Ty 1é dit SO TV tham

TCPH Ngay PT Ky han KL goi thiu KL triang thAu LS tring thiu  Thay dbi thiu thiu gia
VBSP 26-Jul-21 10 2000 2000 2.47% 100% 2.60 8
VBSP 26-Jul-21 15 2000 0 0.00% 0% 2.05 5
MOF 28-Jul-21 7 1000 250 1.32% 25% 3.15 8
MOF 28-Jul-21 10 2500 750 2.16% 0.01% 30% 2.40 11
MOF 28-Jul-21 15 2500 2500 2.44% 0.01% 100% 3.20 10
MOF 28-Jul-21 30 3000 3000 3.05% 100% 1.50 5
Tdng 13000 8500 65% 2.38

Tudn nay tir 02/08 — 06/08, KBNN va NHCSXH s& goi thdu lan luot 7.000 ty dong va 4.000 ty dong TPCP. Trong tuin nay sé& c6 6.700
ty ddng TPCP d4o han.

Giao dich trén thi truwomg thir cAp: Gid tri giao dich Outright va Repos trén thi truong thir cap tuan qua dat trung binh 6.434 ty
ddng/phién, giam manh tir muc 8.861 ty dong/phién cua tuan trudc do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2 nim 2-5nam  5-10 ndm >10 nim Tong Ngay <31 ngay 33}9’50 629';/2 >92 ngay Tong
26/Jul/21 - 701 1,511 559 2,772 26/Jul/21 1,544 - 289 - 1,833
27/Jul/21 - 653 1,922 1,126 3,701 27/Jul/21 717 1,532 362 - 2,611
28/Jul/21 56 689 2,462 521 3,728 28/Jul/21 2,922 583 - - 3,506
29/Jul/21 107 609 2,033 2,824 5,573 29/Jul/21 880 2,238 - - 3,118
30/Jul/21 107 751 1,683 1,682 4,224 30/Jul/21 741 363 - - 1,104
Téng 270 3,404 9,612 6,712 19,998 Téng 6,804 4,715 651 - 12,170
+_ WoW 107 (661) (4,953) (3,000) (8,507) +_WoW 643 (3,557) (714) (3,628)
% WoWwW 66% -16% -34% -31% -30% % WoW 10% -43% -52% -23%
Ty trong 1% 17% 48% 34% 100% Ty trong 56% 39% 5% 0% 100%
Dvt: Ty dong Pvt: Ty dong

Loi suat TPCP it bién dong trong tuan vira qua. Chét phién 30/07, lgi suat TPCP giao dich quanh 1 nim 0,34% (khong thay d6i); 2 nim
0,57% (khong thay doi); 3 nam 0,86% (-0,01 dpt); 5 ndm 1,06% (khong thay d6i); 7 nim 1,35% (+0,02 dpt); 10 nam 2,19% (+0,03 dpt);
15 nam 2,46% (+0,01 dpt); 30 ndm 3,07% (khong thay ddi).

Dién bién lgi sut trén thj truwong thi cip 4.00 Puong cong lgi suat TPCP
3.50
% /ndm 1nim 2nim 3nim Snpim 7nim 10 nidm 15 nim 30 ndm 3.00
00 <
30-Jul-21 034 057 08 106 135 219 246 307 250 §
2.00
So Wow 0000 0000 -0.01 0000 002 003 001 0000 4gq
1.00
So YoY -0.08 0.05 0.03 -0.77 -1.03 -0.76 -0.64 -0.45 30-Jul-21 23-Jul-21
0.50
31-Dec-20 30-Jul-20
SoYTD 016 030 035 -012 -011 -024 -017 -014 0.00

1nam 2nam 3nam S nam 7 nam 10 nam 15 nam 30 nam

Trén thi truong chimg khoan tuan tir 26/07 - 30/07, ca ba chi s§ déu ting

e Thj trwong chirng khodn ; ; ; et
diém qua tat ca cac phién. K&t thuc phién giao dich cu6i tuan 30/07, VN-

— VN-index  HNXCIndex  Upeom 1 qex dtng & mitre 1.310,05 diém, tuong tng tang 41,22 diém (+3,25%)
Biémm PP 1331352/5 T;‘ff 383-32/3 so v6i tudn trude d6; HNX-Index ting manh 13,08 diém (+4,33%) lén
I e smom ey 314,85 diém; UPCOM-Index ting 2,56 diém (+3,03%) dat 86,93 diém
KLGD/phién (tr.dv) 52354 83.62 005 Thanh khoan thi trudong gidam nhe so véi tudn trude d6 véi gia tri giao dich
GTGI;’;:lyﬂ"é":l" (st‘;”d‘;' fudn rede 1%2'582?7 22;‘19"1/"8 %%Z‘; dat gﬁn\19.200 ty ddng/phién. Khéi ngoai mua rong nhe gin 241 ty dong

thay déi so véi tudn trée 6.82% 4.96% 7om,  trén 3 san.

DTNN mua/bén rong (ty d) (592.59) 25.56 0.01
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Quy Tién té Quéc té IMF cap nhat dw bao trién veng kinh té thé giéi. Cu
thé, trong bao céo cap nhat Trién vong kinh té thé gigi ra ngay 27/07, IMF du
bao kinh té toan cau tang truong 6,0% trong nam 2021, khong thay ddi so véi
du bao hoi thang 4 dau ndm nay. Tuy nhién, co quan nay du bao GDP thé gigi
nam 2022 ting 4,9%; ting 0,5 dpt so véi du bao trude. Pdi véi cac quc gia
I6n, trong nam 2021, IMF du bao GDP My tiang 7,0% (+0,6 dpt so du bao
trudce); Eurozone tang 4,6% (+0,2 dpt); Nhat Ban tang 2,8% (-0,5 dpt); Anh
tang 7,0% (+1,7 dpt) va Trung Qudc ting 8,1% (-0,3 dpt). Trong nam 2022,
GDP My dugc du bao tang 4,9% (+1,4 dpt); Eurozone tang 4,3% (+0,5 dpt);
Nhat Ban ting 3,0% (+0,5 dpt); Anh ting 4,8% (-0,3 dpt) va Trung Qudc ting
5,7% (+0,1 dpt). Dya theo du bao nay, Reuters dua ra nhan dinh cac nudc phat
trién dang co loi thé, trong khi cac nude dang phat trién hoac céc thi truong
mai ndi gap rat nhidu khé khan trong viéc kiém soét dich bénh va phuc hoi
sau dich. Bén canh @0, Reuters ciing canh bao da tang gia cta cac loai tai san
tai chinh sé tiép tuc tai cic nudc dang phat trién, do s tham hdt chinh sach
hd trg ciia cac nganh nghé van con rét yéu.

Cuc Dy trir Lién bang My Fed c6 cugc hop CSTT trong tuin qua, dong
thoi nwéc nay dén nhiéu thong tin cho thay s phuc hdi dang giam téc.
Dau tién, Uy ban Thi trudng Mo Lién bang FOMC cua Fed dé bo phiéu nhat
tri khong thay d6i LSCS ¢ murc tir 0 - 0,25% va chuong trinh mua trai phiéu
hang thang 120 ty USD. Fed cho biét s& tiép tuc thao luan viéc cat giam
chuong trinh mua trai phiéu trong cac phién hop téi va s& cung cap cho thi
tredng nhitng tin hiéu rd rang trude khi thyc hién. Fed ciing nhéc lai ty 16 lam
phét cao hién nay chi la két qua cua "cac yéu tb nhat thoi" va khong phai la
rai ro d6i vai nén kinh té hoac cac ké hoach chinh sach cuia co quan nay. Lién
quan dén cac thong tin kinh t& My, GDP caa nuéc ndy trong quy 2 ting 6,5%;
ndi tiép da ting 6,4% cua quy trude d6 nhung thap hon nhiéu so vai du bao
tang 8,5%. Tiép theo, trén thi truong lao dong, sé don xin trg cip thit nghiép
ciia nudc My trong tuan két thic ngay 24/07 & muc 400 nghin don, giam
xudng tir mirc 419 nghin don cua tuan trudc do, tuy nhién khong dat mirc 382
nghin don nhu ky vong cua cac chuyén gia. Chi sé gia tiéu dung PCE (chi
khao sét trén ddi tugng 1a ngudi tiéu dung) caa My ting 0,4% m/m trong thang
6, ndi tiép da ting 0,5% cta thang 5 va thap hon so voi mirc tang 0,6% theo
du bao. O thi trudng bat dong san cho thay sy ha nhiét rd rét, doanh sé nha
cho ban cta nuéc My trong thadng 6 giam 1,9% sau khi ting manh 8,0% &
théang trudc d6, trai véi du béo ting nhe 0,1%. Doanh s ban nha mai tai qudc
gia nay & mic 676 nghin cin trong thang 6, giam kha nhiéu tir mirc 725 nghin
cén cua thang 5.

Khu vuc Eurozone ghi nhan nhiéu chi b&o kinh té quan trong. Tai
Eurozone néi chung, GDP cua khu vyc nay tang 2,0% g/q trong quy 2 sau khi
giam 0,3% & quy trudc do, cao hon mure ting 1,5% theo ky vong. Ty 1 that
nghiép tai Eurozone thang 6 giam xudng con 7,7% tir mic 8,0% trong thang
5, tich cuc hon so véi mirc 7,9% theo du bao. Tiép theo, chi sb gié tiéu dang
(CPI) so bo tai Eurozone tang 2,2% y/y trong thang 6, cao hon so véi mac
1,9% cua thang 5 va dong thdi cao hon mirc 2,0% theo dy béo. Tai nuéc Puc
noi riéng, GDP cua qubc gia nay ting 1,5% g/q trong quy vira qua sau khi
giam 1,8% ¢ quy 1, thap hon mirc tang 2,0% theo dw béo. Niém tin kinh doanh
tai nuéc e & mic 100,8 diém trong thang 7, giam nhe tir mic 101,7 diém
cuia thang 6, trai voi ky vong tang 1én thanh 102,3 diém.




Thi truong chitng khoan thé giGi dong loat giam diém trong tuan vira qua. Két
thic phién thir Sau, chi s6 Dow Jones giam nhe 0,36%, chi s6 DAX giam
0,80%, chi s6 Shanghai giam manh 4,31%. Thi trudng Trung Qudc dugc chd

Chi s chirng khozn tuin

fDow\]?nes AY4 DAX N Shanghai ) ¥ nhit trong nhitng phién giao dich tudn qua. Cac loai cé phiéu noi dia cua
M3) i) (Trung Quoc) quéc gia nay giam gia rat manh trong bdi canh My tam dimg cac dot niém yét
' ' ' cua cac doanh nghiép Trung Quéc tai My, véi ly do bao vé cac nha diu tu vi
céc doanh nghiép nay khong cong khai moi théng tin véi c6 dong.
S e SRR Gia vang trong tuan qua ting nhe, dong cira phién cudi tuin & mic 1813,58

-0.369%¢ -0.809%¢ -4.31% s \ L
. AN > J \C ./ USD/oz, tang 0,68% w/w. Gia vang trong tuan qua kha tram lang trong nhirng
phién dau tudn, tuy nhién sau d6 c6 nhitng phién ting do USD-Index giam gia,
sau nhiing tuyén b cua Fed sau phién hop CSTT.

Thi truwong ngoai hdi, vang, dau qudc té

DA e Bhumme 8% Gi dau thé gisi tang, dau WTI ciia My déng cira ngay thir Sau ¢ mic
USD index 92.17 -0.79% 249% -6.69% 73,95USD/thung, tuong dwong ting 2,61% w/w. Gia dau co cac phién ting
USD;CNY 5-42 '0-212/“ ';-980% g?z/“ d4u tudn va sau do giam vao ngay thir Sau, tuy nhién van két thic tuan trong
- 12570 _327;2 5:32;2 _42911102 sac xanh do c4c té chuc tai chinh khang dinh nhu cau dau mo sé ting nhanh
USDIKRW 1151.41 -0.01% 6.17% -6.03% hon ngudn cung, va vaccine sé tiép tuc giam tac dong cua Covid-19 Ién kinh
USD/SGD 1.35 -0.45% 2.50% -1.75% té toan Célu.
USD/TWD 27.93 -0.37% -0.52% -6.13%
USD/THB 32.89 -0.15% 9.49% 0.94%
USD/VND Trung tam 23180 -0.12% 0.21% -0.10%
USD/VND LNH 22960 -0.22% -0.55% -0.38%
USD/VND ty do 23200 -0.43% 0.65%
Vang 1813.58 0.68% -4.31% 25.01%
Déu 73.95 2.61% 52.41% -20.54%
LIBOR SIBOR
Ky han usD ™ usD ™

ON 0.0769 -0.0033

SW 0.0868 0.0024

M 0.0905 0.0044 0.2671

2M 0.1034 -0.0076

3M 0.1178 -0.0111 0.4300

6M 0.1531 -0.0054 0.5911

1Y 0.2351 -0.0063 0.0000
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nay ch/ mang tinh tham khdo va Trung tdm Nghién cizu Kinh té khdng chju trach nhiém vé badt cit ton thdt nao gay ra do viéc sir dung
nhizng théng tin trén vao muc dich kinh doanh. Nhitng théng tin trén c6 thé thay déi do dién bién cua thi triong va Trung tdm Nghién
cieu Kinh té khong c6 trach nhiém phai thdng béo vé nhimng si thay doi nay.

Moi y kién déng gép, dang ky hodc rat tén khoi danh séch nhdn ban tin, xin Quy khach vui 1ong lién hé qua dia chi email:
Research@msb.com.vn




