o Tong hop Kinh té Tai chinh
¥ MSB 12/07 - 16/07/2021

TONG QUAN

Mic du giai ngan von dau tw cong nim 2020 dat ty 1é cao ky luc, sang nira dau nim 2021, két qua dat thip, dic biét 1a von vay
nuwdc ngoai.

Theo By Ké hoach va Pau tur, giai ngan von dau tu cong 6 thang ddu nam nay méi dat 133.890,16 ty dong, bang 29,02% ké hoach
Thu tudng giao, giam so vdi cung ky 2020. Trong do, von trong nudc dat 31,75%, von nudce ngoai dat 7,37%. Trong gﬁn ntra dau
nam 2021, mai c6 15/63 dia phuong co ti I¢ giai ngan dat trén 3%, trong khi c6 tdi 37/63 dia phuong ti 1€ gidi ngan 1a 0%. Trong
bdi canh dich bénh Covid-19 dién bién cang théng, dau tu cong dugc coi la mét thanh td trong "cd xe tam ma", ciing véi xuét khau
va tiéu dung, tao dong luc giup ting trudng kinh t&. Tuy nhién, tir ddu nim dén nay, nhin tir con s trén c6 thé thay, toc do giai
ngan von dau tu cong rat chdm, khong chi anh hudng téi ting trudng kinh té, anh huong dén tién d6 hoan thanh cac dy 4n, ma con
lam tang 4p luc ng cdng cho nha nudec. Pién hinh cho viéc cham tién dd 14 2 du 4n trong diém cua ca nude gém Du 4n Cao toc Bic
— Nam va Dy 4n Sén bay Long Thanh. Theo B Tai chinh, tinh dén hét thang 6/2021 dy 4n cao toc Bic — Nam moéi giai ngan duoc
4.534 ty déng, dat 30% ké hoach nam. Vi 11 doan cao tc Bic - Nam dang thi cong, chi 2 doan dap ung tién do, co t6i 4 doan
cham tién do so vai ké hoach tix 0,5 - 2%, doan Cam Lo - La Son kha nang khong hoan thanh dua vao stir dung cudi nam nay nhu
ké hoach. Tuong tu, du 4n giai phong mit bang san bay Long Thanh méi giai ngan 9.887 ty dong, dat 43% ké hoach vén.

Ngoai nhirng nguyén nhan vén c6 da dugc néu nhiéu trude day nhu 1ap ké hoach cham, kho khin trong giai phong mit biang, chim
thiét ké..., nguyén nhan chinh khién ty 1¢ giai ngén von dau tu cong 6 thang dau nam 2021 thap, theo phan anh tir cac bo, nganh,
dja phuong, 1a do dai dich COVID-19 bung phat tré lai, nhidu dia phuong phai thuc hién gidn cach, phong toa khién anh huong t6i
viéc trién khai, thi cong nhiéu dy an. Ngoai ra, gia vat lidu xay dung ting cao dot bién, dic biét, thép xay dung c6 thoi diém da
tang cao khoang 40% - 50% so v6i dau nim. Cac chuyén gia cho ring, néu cac bo, nganh, dia phuong khong khan truong xir 1y
van dé ting gia vat tu, vat liéu xay dung va co giai phap phu hop dbi véi nha thau, véi chu dau tu thi s& anh huong nghiém trong
dén ké hoach thuc hién vén dau tu cong ciing nhu vén dau tu ngoai nha nude va von dau tu truc tiép nudc ngoai trong nam 2021
va nhitng nam tiép theo khi gia thanh cong trinh bi d¢i 1én. Pbi véi cac du 4n ODA, mdt trong nhitng nguyén nhan dan dén tinh
trang giai ngan thip nay 1a do anh hudng cua dich Covid-19, cac khau tir nhdp may moc, thiét bj cho dén huy dong chuyén gia,
nhan cbng, nha thiu nudc ngoai, tu van giam sat déu bi anh huong.

Chinh phu vira ban hanh Nghi quyét s6 63/NQ-CP cua ngay 29/06/2021 vé cac nhiém vu, giai phap chi yéu thac diy ting truong
kinh té, giai ngan von dau tu cong va xuit khau bén viing nhing thang cudi nam 2021 va dau nim 2022. Trong d6, muc tiéu phan
d4u ty 1 giai ngan von dau tu NSNN niam 2021 dat 95 - 100% ké hoach duoc Thu tuéng giao tir ddu nim. Trong d6, dén hét quy
3/2021 giai ngan dat i thiéu 60% ké hoach. Chinh phii yéu cau cac Bo, nganh, dia phuong kién quyét khic phuc tinh trang dau tur
dan trai, lang phi, kém hiéu qua. Timg bd, nganh, dia phuong phai ra soat k¥, giam manh sé lwong dy 4n, nhat 13 cac du 4n khoi
cong méi; xo6a bo co ché “xin - cho” va chdng tiéu cuc, tham nhiing, lgi ich nhom; diy manh phan cip, phan quyén, phin cong,
phan nhiém vy, tang cudng giam sat, kiém tra, danh gia thuc hién va khen thudng, ky luét; kip thoi thao g& nhitng khé khan, vurdng
mic, nhat 1a vé thé ché, thu tuc hanh chinh, giai phong mat b::ing; cit bo nhiing dy an dau tu chua thuce su can thiét, kém hiéu qua.
Chinh phu di yéu cau cac bd, nganh, dia phuong cit giam khoang 1.500 du 4n trong giai doan 2021-2025. Nhu vdy, sé du 4n dau
tu cong giai doan 2021-2025 giam xudng con khoang 5.000 du 4n theo yéu cau cta Thi tudng, nghia 1a giam hon mét nira so véi
giai doan 2016-2020 (11.000 du 4n), va hon 4 lan so voi giai doan 2011-2015 (22.000 dy 4n). Tinh dén cudi thang 6/2021, cac bd
nganh, dia phuong da cong bd danh muc cit giam dau tu khoang 1.000 dy an.




TIN TRONG NUOC

o  Thi trwong ngoai té
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Trong tudn tir 12/07 - 16/07, ty gié trung tdm duoc NHNN diéu chinh ting —
giam nhe qua cac phién. Chét tuan, ty gia trung tim dugc niém yét & muc
23.192 VND/USD, giam 09 ddng so v&i phién cudi tuan trude d6. Ty gia mua
ky han 6 thang dugc duy tri niém yét & mirc 22.975 dong. Ty gia ban duoc
NHNN niém yét & murc thdp hon 50 dong so véi tran ty gia, chét phién cudi
tudn & muc 23.838 VND/USD.

Ty gia LNH tiép tyc it bién dong trong tudn qua. Chdt phién cudi tuan 16/07,
ty gia LNH dong cira tai 23.011 VND/USD, ting nhe 06 dong so véi phién
cudi tuan trude do.

22200 , , , Tr‘ong tuan qua, ty gia trén thi tru'(‘)ing tu do cling k%léng bién dong manh. Chét
16-Jul-20 16-Nov-20 16-Mar-21 16-u-21 - tyan 16/07, ty gia tu do giam 20 déng & ca hai chiéu mua vao va ban ra so véi
phién cubi tuan trudc d6, giao dich tai 23.230 — 23.280 VND/USD.
o Thi trwong tién t¢ lién ngén hang
Lai sudt VND LNH trong tuén tir 12/07 - 16/07 ting — giam nhe & tit ca cac
Lii suat LNH Trii phicu ky han tir IM tré xubng. Chdt phién 16/07, 13i sudt VND LNH giao dich quanh
Ky han VND WIW USD W/W Ky han Loi suit W/W . A . _
oN 100 015 v 086 oo mirc: ON 1,0% (khong thay doi); IW 1,10% (-0,01 dpt); 2W 1,22% (-0,03
w110 -001 018 sy 105 0027  dpt); 1M 1,38% (-0,03 dpt).
2w 122 -0.03 022 -001 7Y 133 -0011 ) . . .
M 138 -0.03 031 001 1oy 216 -0011 Tuong tu, 1ai suat USD LNH van chi bién dong ting — gidm nhe, chot tuan
T Bl o oo, T 4 0% 16/07 dong cira tai: ON 0,15% (khong thay di); 1W 0,18% (khong thay dbi);
6M 186  -00L 085 002 2W 0,22% (-0,01 dpt) va 1M 0,31% (-0,01 dpt).
9M 250 0.02 118 005
1y 299 012 124 003

Ngudn: Reuters

o  Thi trwong mo

Giao dich mua ky han trén OMO (ty.d)

Ngay  Phién ](\r:g];:/')l u(i(;:)lﬁt KLgoi thdu KLtring KL dén han Bom/hiit rong KL lwu hanh
16-07-21 1 7 250 1,000
150121 1 7 250 1,000 - -
140120 1 7 250 1,000 - 58 - 528 -
130720 1 7 250 1,000 - - - 528
20721 1 7 250 1,000 - ° - 528
Téng cing 5,000

Trén thi trudong mo tudn tir 12/07 - 16/07, NHNN chao thau 1.000 ty
ddng/phién & tt ca 5 phién ¢ kénh cam cd, v6i ky han 07 ngay, 13i suat déu &
mirc 2,50%. Khong co khi lugng tring thau, c¢6 52,8 ty dong déo han trong
tuan. Nhu vay, NHNN ht 52,8 ty dong tir thi trudng trong tuan qua.

NHNN tiép tuc khong chao thau tin phiéu NHNN.

e Thi trwong trdi phiéu

Giao dich trén thi truong so cAp: Trong tuan tir 12/07 - 16/07, NHCSXH va KBNN cuing tham gia goi thiu véi tong KL goi thau 1a

10.000 ty dong.

Cu thé, ngay 12/07, NHCSXH huy dong thanh cong 1.500/2.000 ty dong TPCPBL goi thau (ty 1é tring thiu 75%). Trong d6, ky han 10
nam huy dong dugc toan bo 1.000 ty dong, ky han 15 nam huy dong 500/1.000 ty ddng. Lai suat trang thau ky han 10 ndm tai 2,5%/nim
va ky han 15 nam tai 2,59%/nam, thap hon so v&i mirc 1an lugt 2,75%/mam va 2,9%/nam ciia phién dau thau gan nhét trudc do 1a ngay
04/12/2020. Ngay 14/07, KBNN huy dong thanh cong 7.340/8.000 ty ddng TPCP goi thiu (ty 1é trang thiu 92%). Trong d6, ky han 7
nim huy dong thanh céng 700/1.000 ty dong, ky han 10 nim va 15 nim huy dong toan bd 1an luot 4.500 va 2.000 ty dong, ky han 20
nam huy dong 140/500 ty ddng. Lai sut trang thdu ky han 7 ndm tai 1,32%/nim (giam 0,04 dpt), ky han 10 nim tai 2,15%/niam (giam

0,02 dpt), ky han 15 nam tai 2,43%/mam (giam 0,01 dpt) va ky han 20 nam gilt nguyén tai 2,91%/nam.

Trong tudn c¢6 100 ty dong TPCP d4o han.




Thi trwong TPCP so cip
don vi: ty dong
Tylé tring Ty1é dit  S6 TV tham

TCPH Ngay PT Ky han KL goi thiu KL tring thiu LS tring thiu  Thay di thiu thiu gia
VBSP 12-Jul-21 10 1000 1000 2.50% -0.25% 100% 5.10 6
VBSP 12-Jul-21 15 1000 500 2.59% -0.31% 50% 6.35 9
MOF 14-Jul-21 7 1000 700 1.32% -0.04% 70% 3.30 8
MOF 14-Jul-21 10 4500 4500 2.15% -0.02% 100% 3.59 21
MOF 14-Jul-21 15 2000 2000 2.43% -0.01% 100% 3.61 12
MOF 14-Jul-21 20 500 140 2.91% 28% 2.28 3
Téng 10000 8840 88% 3.93

Tudn nay tir 19/07 — 23/07, KBNN va NHCSXH s& goi thau lan luot 8.500 ty dong va 2.000 ty ddng TPCP. Trong tuan ny s& ¢ 6.520
ty ddng TPCP d4o han.

Giao dich trén thi truwomg thir cap: Gia tri giao dich Outright va Repos trén thi truong thir cap tuan qua dat trung binh 9.202 ty
ddng/phién, giam manh so v&i mirc 13.568 ty dong/phién ctia tudn trude do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2 nim 2-5nim  5-10 nim >10 nim Tong Ngay <31 ngay 3:].9—;;0 629';;2 > 92 ngay Tong
12/Jul/21 - 1,292 3,176 3,324 7,792 12/Jul/21 340 1,339 - - 1,679
13/Jul/21 - 1,123 2,798 2,388 6,309 13/Jul/21 1,856 1,903 - - 3,759
14/Jul/21 312 2,344 3,497 3,283 9,436 14/Jul/21 2,017 1,085 - - 3,102
15/Jul/21 312 2,193 3,496 1,543 7,545 15/Jul/21 784 1,549 - - 2,333
16/Jul/21 52 1,477 4,583 3,141 9,253 16/Jul/21 2,531 942 - - 3,473
Téng 676 8,429 17,550 13,680 40,335 Téng 7,528 6,819 - - 14,347
+_ Wow 515 2,611 1,809 1,195 6,130 +_ WoWw 1,499 1,041 2,541
% WowW 319% 45% 11% 10% 18% % WoW 25% 18% 22%
Ty trong 2% 21% 44% 34% 100% Ty trong 52% 48% 0% 0% 100%

Pve: Ty dong Pve: Ty dong
Loi suat TPCP giam & hau hét cac ky han trong tuan vira qua. Chot phién 16/07, lgi suat TPCP giao dich quanh 1 nim 0,34% (khong thay

déi); 2 nadm 0,57% (khong thay déi); 3 nam 0,86% (-0,02 dpt); 5 nam 1,05% (-0,03dpt); 7 ndm 1,33% (-0,01 dpt); 10 nam 2,16% (-0,01
dpt); 15 nam 2,44% (-0,02 dpt); 30 nam 3,07% (-0,01 dpt).

Dién bién lgi sut trén thi trudng thir cip 4.00 Puwong cong logi suat TPCP
3.50
% /madm I1nim 2nim 3nam S5nim 7 nidm 10 ndm 15 nim 30 nam 3.00
2.50 )§
16-Jul-21 0.34 0.57 0.86 1.05 1.33 2.16 2.44 3.07 ’ §
2.00
So Wow 0.000 0.00 -0.02 -0.027 -0.01 -0.011 -0.022 -0.01 1.50
1.00
So YoY -0.07 0.07 0.00 -0.77  -101 -070 -062 -0.44 16-Jul-21 9-Jul-21
0.50
31-Dec-20 16-Jul-20
SoYTD 0.16 0.30 0.35 -0.12 -0.13 -0.27 -0.19 -0.14 0.00
1nam 2nam 3 nam S5Snam 7 nam 10 nam 15 nam 30 nam
e  Thj truong chitng khodn Thém mdt tuan giao dich nita thi truong chimg khoan dien bién ti€u cuc

v6i VN-Index di xudng. Theo do, két thuc phién giao dich cudi cing ctia

16007121 VN-index __ HNXcIndex _ Upeom 30 iy 12-16/07, VN-Index dimg & mitc 1.299,31 diém, tuong tmg gidm
ié A Y o as ~
Dich . 12399'?)1 ?(’)0;'706 283'303 48,83 diem (-3,55%) so voi tuan trude do. Tuong tw, UPCoM-Index ciing
thay doi so véi tudn trude -3.55% .34% -2.01% ., L2 o z .2 .4
thay d6i so vii déu nim 17.70% 51520 ey am 1,75 dle@ (-2,01' 7A>) xuong 85,33 diem. Trf)ﬂng khi d6, HNX-Index
KLGD/phién (tr.d.vi) 569.09 111.26 005 tang nhe tro lai 1,03 diém (+0,34%) 1&€n 307,76 dieém.
GTGI;’;alJ: doi (s” ‘;’; fudn e ;282;?7 12?9?150?9 323%);/"9 Thanh khoan thi trudng tiép tuc sut giam so vdi tuan trude d6 véi gid tri
phién (ty . . : . . R Y  a . . , £ C1a ae R
dhay i s0 i tudn e 08.40% 22 90% 3457 g{ao d;f:h dg'lt tre‘n 20.1%(.30 t}; .dong/phlen. G\lao dich cua kh?l n‘Agoal lAa dl?m
DTNN mua/bén rong (tj d) 1308.12 7.8 000 sang cua thi truong vai khoi luong mua rong gan 1.250 ty dong trén ca 3

san.
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Tuan qua ghi nhan mét s6 thong tin dang chu y tir cac NHTW Ién trén
thé gi6i. Dau tién, Chi tich Cuc Dy trir Lién bang My Jerome Powell ¢6 budi
diéu tran truge Uy ban Tai chinh - Qudc hoi My ngay 14/07. Tai day ong
Powell khang dinh thi truong lao dong chua phuc hoi hoan toan va lam phat
cao chi 1a tam thoi, nhitng quyét dinh cua Fed trong thang 6 s& dam bao hd trg
manh mé& cho nén kinh té t&i khi phuc hdi hoan toan. Fed s& tiép tuc thao luan
vé chuong trinh thu mua tai san ¢ nhiing cudc hop sap t6i, va s& phat di cac
thong bao trudc khi dua ra bat ¢t thay d6i nao ddi voi chuong trinh nay. Vé
phia NHTW Chau Au ECB, Chu tich Lagarde cua co quan nay ngay 12/07
cho biét s& cong b cac husng dan méi vé CSTT cia ECB vao ngay 22/07,
ddng thoi béo hiéu co quan nay c6 thé tung ra bién phap hd trg cho nam 2022,
khi chwong trinh mua trai phiéu khan cép hién tai két thic. Ngay 16/07,
NHTW Nhat Ban BOJ trong cudc hop dinh ky da ha dy bao tang truang GDP
cua Nhat Ban nam tai khéa 2021 xudng con 3,8% tir muc 4,0% du béo trudc
do, nhung lai ndng du bao tang truedng trong tai khoa 2022 tir 2,4% lén 2,7%.
BOJ quyét dinh s& duy tri cac CSTT hién tai, gitt LSCS ¢ muc -0,1% va tiép
tuc thu mua TPCP nham giit loi suat TP ky han 10 nam & muc quanh 0%.
Nuwéc My dén cac thong tin kinh té quan trong. Dau tién, trén linh vuc lao
dong, sb don xin tro cap that nghiép lan dau tai My tuan két thic ngay 10/07
& mirc 360 nghin don, giam xudng tir mirc 383 nghin don cua tuan trudc do
nhung chua xuéng nhu mic 350 nghin don theo ky vong. V& lam phat, CPI
toan phan va CPI 16i cia My cung ting 0,9% m/m trong thang 6, sau khi lan
luot ting 0,6% va 0,7% trong thang 5, manh hon nhiéu so véi du bao chi ting
0,5% Vva 0,4%. So vai cing ky nam 2020, CPI toan phan cua My ting 5,4%
va CPI 15i tang 4,5%. Bén canh do, chi s6 gia san xuat PP1 toan phan va PPI
I6i tai nude nay cung tang 1,0% m/m trong thang 6, ndi tiép da tang 0,8% va
0,7% cua thang 5, dong thoi vt manh muc ting 0,6% va 0,5% theo du bao.
Tiép theo, san lugng cdng nghiép tai My ting 0,4% m/m trong thang 6, ndi
tiép da ting 0,8% cua thang 5, nhung chua dat mirc ting 0,6% theo ky vong.
Cubi cuing, doanh sé ban I¢é toan phan va doanh sb bén 1¢ 18i tai My lan luot
tang 0,6% va 1,3% m/m trong thang 6 sau khi giam 1,7% va 0,9% théang 5.
Nuwéc Anh ghi nhan céc théng tin kinh té trai chiéu. Pau tién, CPI toan
phan va CPI I6i cta nudc ndy lan luot ting 2,5% va 2,3% y/y trong thang 6,
cao hon muc ting 2,1% va 2,0% cia thang 5, dong thoi vugt qua mirc ting
2,2% va 2,0% theo du bao cua cic chuyén gia. Tuy nhién, trén thi truong lao
dong, ty 18 that nghiép caa Anh trong thang 6 ting 1én 4,8% tir muc 4,7% cua
thang trudc d6. Thu nhap binh quan ctia ngudi dan Anh tang 7,3% 3m/y trong
3 thang 04-05-06/2021, cao hon nhiéu so véi mic 5,7% cua 3 thang 03-04-
05, va ciing vuot qua muc ting 7,1% theo ky vong. Cudi cing, gia nha binh
quén tai nudc Anh trong thang 5 tang 10,0% y/y, cao hon so v4i muc tang
9,6% cua thang 4 va cao hon muc tang 9,5% theo dy béo.




) . Thi truong chang khoan thé gigi phan hoa nhe trong tuan vira qua. Két thic
Chi s0 chirng khoan tuan i o, L2 .2 N . R
phién thir Sau, chi s6 Dow Jones va chi s6 DAX lan luot giam nhe 0,52% va

0, 2 A P 0 ; 0 A , , - ~
Dowdones \  DAX O\ / Shanghai ) 0,94% VY/W, chi s? Shfanghal ting nhe 0,43%. C4c chi s6 ching khodn tai M’y
(M¥) Diic) (Trung Quéc) trong tuan qua tram lang khi thi truong nay don nhén thong tin CPI tang rat

manh & thang 6. Nhiéu doanh nghiép tai M lo ngai tinh trang thiéu nhan cong

va gi4 nguyén vat liéu dang & mirc qué cao, anh huang nhiéu téi hiéu qua hoat

34687.85 15540.31 3539.3038 dong san xuét. Tai Trung Quéc, thi trueong to ra lac quan hon sau khi NHTW
-0.52% \_ -0.94% AN 0.43% Y, £ . an PP L 1A n b A LA . R

\§ J Trung Quéc PBoC c6 dong thai nai long ty 1é DTBB ¢ tuan két thiic ngay

Thi truong ngoai héi, ving, diu quéc t& 03/07, bén canh d6 Trung Quoc ciing ti€p tuc cho thay kha nang khong ché

dich bénh hang dau trong khu vuc Chau A.

5 - Bién djng
16 Jul 21 Tuan (%) Pau nim (%) 2020 (%) G L A . h i , h R 1. s, i 1810 89
- o 0 o o i4 vang trong tuan qua ting nhe, dong ctra phién cudi tuan & mirc :
USDICNY 6.48 0.00% 0.71% 8.27% USD/oz, ting 0,16% w/w. Mac du lam phét tai My ting cao, song gia vang
USD/EUR 0.85 0.58% 3.46% -8.21% R i . . N
USDIPY 110,08 -0.05% 6.63% -4.94% khdng thé bt 1én do dong USD ciing manh 1én twong doi trong tuan vira qua.
USD/KRW 114151 -0.19% 5.26% -6.03% , ~ 1t . , PSR 7 4 A - X N ,
USDISGD 136 0.45% 2.73% L.75% Céc quy tin thac dy bao gia vang c6 thé khdng bién dong manh trong quy 3,
USD/TWD 27.97 0.08% -0.37% -6.13% PN A N s A g3 A=t A A rrs LA g A
UeDTHE 2279 0560 01506 004% do con nhiéu hoai nghi vé da phuc hoi kinh té caa thé gigi ké tir sau sy xuat
USD/VND Trung tam 23192 -0.04% 0.26% -0.10% hién bien chung Delta virus SARS-COV2.
USD/VND LNH 23011 0.03% -0.33% -0.38% . , .
USDIVND ty do 23230 -0.09% -0.30% 0.65% Gi4 dau thé gioi giam kha manh, dau WTI cia My déng cira ngay thir Sau ¢
vang 181089 0.16% 4k 25.01% muc 71,81USD/thung, tuong duong giam 3,69% w/w. Gia dau giam sau khi
Dau 7181 -3.69% 48.00% -20.54% ’ ,
OPEC+ bat budc phai nhugng b véi UAE, cho phép quoc gia nay gia tin
LIBOR SIBOR i L p.A N J N .Ap Pq \g Ayg ,g
Ky han USD ™ USD ™ san lwong tir 3,17 triéu thung/ngay 1én 3,65 triéu thung/ngay. Bén canh do,
ON 0.0858 0.0001 OPEC+ ciing thong bao s& sém an dinh thoi diém té chac cudc hop mai, tiép
SW 0.0900 -0.0003 N A oz , A Ly s ) , . e o
M 0.0836 -0.0055 02671 tuc ban vé cac thoa thuan cat giam san luong trong cac thang cudi nam 2021.
2M 0.1108 -0.0038
3M 0.1343 0.0004 0.4307
6M 0.1521 -0.0011 0.5911
1Y 0.2421 0.0011 0.0000
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Nhitng théng tin trén day dwoc Trung tdm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duwoc coi la dang tin cdy. Nhing théng tin
nay ch/ mang tinh tham khdo va Trung tdm Nghién cizu Kinh té khdng chju trach nhiém vé badt ci# ton that nao gay ra do viéc sir dung
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