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TONG QUAN

Thi trwong chirng khoan Viét Nam 1ap nhiéu dinh méi trong nira dau niim 2021, c6 trién vong tiép tuc ting trudng trong nira
cudi niam, bap chit sy de doa ciia dich bénh va dong von nwée ngodi lién tuc rat khéi thi truomg.

Két thuc phién giao dich cudi ciing ciia thang 6/2021, chi sé VN-Index dat muc 1.408,55 diém, ting 6,06% so v6i thang 5/2021 va ting
27,6% so véi cubi nam 2020, ting manh gan 113% so véi thoi diém cudi thang 3/2020 (thoi diém ving day cua thi truong). Nhu vay,
VN - Index lién tuc vuot cac ky luc da 1ap trude do va trd thanh mot trong nhitng chi sb ¢co tde tdng truong vuot tri hon nhiéu so véi
nhiéu thi truong khac nhu Han Qudc (+15%), My (+14%), chi s MSCI cac thi trudng can bién (+13%), MSCI cac thi truong phat trién
(+12%)... Mirc v6n hoa thi truong cd phiéu ciing ting manh. Tinh dén ngay 30/06, mirc nay dat 6.838 nghin ty dong, ting 29,2% so voi
cudi nam 2020, twong duong 108,7% GDP. Trén TTCK phai sinh va cac san phiam khac, quy mé giao dich binh quan 6 thang dau nim
2021 dat 24.041 ti dong/phién, ting 90,9% va sb lwong tai khoan giao dich phai sinh dat 330.200 tai khoan, ting 182,4% so voi 6 thang
dau nam 2020. Twong ty, gia trj giao dich binh quan tréi phiéu trong 6 thang dat 11.622 ti dong/phién, ting 17,2% so v&i ciing ky nim
truge. Thanh khoan thi truong ciing 1ap ky luc. Tir gia trj giao dich binh quan dat mitrc 19.000 ty dong/phién trong thang 1, thanh khoan
thi truong ¢ phiéu di gia ting nhanh chong 1én mirc 22.500 ty ddng/phién trong thang 4, mirc 26.000 ty dong/phién trong thang 5 va
tang manh m& 1&n mic gan 30.000 ty dong/phién trong thang 6, trong do, ngay 04/06/2021, thi trudng ghi nhan phién giao dich ky luc
38.162 ty ddng. S6 luwong tai khoan chimg khoan mé méi ciing lién tuc xac 1ap ky luc lich str. Theo Trung tim Luwu ky chimg khoan,
Viét Nam hién c6 khoang 3,3 triéu tai khoan chimg khoan cua nha diu tu ca nhan trong nudc; trong dé, chi tinh riéng 6 thang dau
nam 2021 da co téi 500.000 tai khoan cua nha dau tu ca nhan duge md, cao ky luc trén TTCK, cao hon 27,3% so vdi ca nam 2020.
Theo cac chuyén gia kinh té, TTCK Viét Nam 6 thang ddu nim so6i dong va 1a mot trong nhiing thi trudng ting manh nhat thé gidi
la nho nhiing yéu t6 sau: (1) Kinh té vi mo cta Viét Nam On dinh, hdi phuc sau dich kha an tuong so voi mat béng chung cua thé
gidi; (i) Mat bang 13i suét tai Viét Nam ¢ muc thap khién dong tién trong nén kinh té c6 xu hudng chuyén tir cac kénh tiét kiém,
bat dong san, ngoai té... vao kénh ching khoan; (iii) Két qua kinh doanh quy | ctia c4c doanh nghiép niém yét twong ddi tich cuc;
(iv) Kénh trai phiéu doanh nghiép bi siét lai vi Nghi dinh 81 ¢6 hiéu luc...

Theo cac cong ty chimg khoan, du dia ting truong cia TTCK van con tich cuc, VN-Index c6 thé ting 1én mirc 1.500 diém trudc
cudi nam nay. Cac yéu t hd trg thi truong duge cac chuyén gia ké dén 1a: (i) Lai suat duge du bao sé duy tri & mirc thap trong quy
3/2021 s& 1a yéu t6 hd tro chinh cho xu hudng ting cua thi trudng; (ii) sw khoi sdc trong hoat dong san xuét kinh doanh ctia nhém
doanh nghiép niém yét, dic biét nhém v6n hoa 16n thude cac nganh ngan hang, thép, ching khoén, tién ich, cong nghé thong tin. ..
néu Viét Nam van kiém soat duoc dich bénh nhu hién tai; (iii) Viét Nam nhiéu kha ning s& thu hut duoc thém dong vbn ngoai vao
thi truong dé don dau xu thé nang hang TTCK Viét Nam tir thi truong can bién 1én thi truong méi ndi; (iv) hé thong giao dich nang
cép cua HOSE duoc van hanh tir 05/07. Tuy nhién, ¢6 mot ) yéu t6 6 thé anh huong tiéu cuc dén TTCK trong ntra cudi nam
2021: (i) lam phat ting nhanh va NHTW céc nudc 16n tang 13i suat som hon du kién, giam bom tién, néu kinh té khong hoi phuc
nhu ky vong sé& khién no x4u ngan hang ting manh; (ii) thi truong bt dong san ciing dang c6 dau hiéu 4m 1én, thu hiit sy quan tim
ctia nhiéu nha dau tu, khién dong tién c6 thé chay nguoc tir TTCK sang cac kénh dau tu khac; (iii) riii ro khi dich Covid-19 tiép tuc
tac dong manh dén nhiing trung tdm kinh té ctia ca nude nhu Thanh phd H6 Chi Minh, cac khu cong nghiép. ...

Céc chuyén gia cling n6i nhiéu dén viéc cuong do ban rong ciia nha dau tu ngoai dang c¢6 dau hiéu ting so véi nim ngoai va ting
dan tir ddu nam. Cu thé, trong nira dau nam 2021, khdi ngoai dd ban rong ky luc gan 30.000 ty ddng trén san HOSE - gan gép d6i
luong ban rong trong ca nam trude (15.740 ty ddng nam 2020). Nhu vy, tinh tir khi dich COVID-19 bung phat nam 2020, khéi
ngoai da ban rong tong cong gan 46.000 ty ddng trén san HOSE (khoang 2 ty USD). Thuyc té, Viét Nam khong phai 1a quic gia duy
nhét bi khdi ngoai ban thio, tai san dang quan 1y (AUM) ciia cac quy dau tu vao cac thi truong can bién trén toan cau di va dang
giam manh. Pon ctr, téng gia tri ban rong cia NDTNN tir Han Quéc, Pai Loan, Philippines, Thai Lan, An Do va Viét Nam trong
thang 5 1a 12 ti USD, trong d6 Viét Nam chi chiém 4%. Tuy nhién, theo d4nh gia ctia cac chuyén gia, cic NDTNN van quan tim
dén TT Viét Nam nho vao cau chuyén vi mo tich cuc, kiém soat tot dich bénh, tiém nang tang trudng trong ngz'in va trung han...




TIN TRONG NUOC

o Thi trwong ngoai té

Trong tuan tir 05/07 - 09/07, ty gia trung tim dwoc NHNN diéu chinh theo xu
huéng ting nhe. Chét tudn, ty gia trung tim dwoc niém yét & muc 23.201
VND/USD, ting 17 ddng so v6i phién cudi tuan trude dé. Ty gia mua ky han
6 thang dugc duy tri niém yét & mirc 22.975 dong. Ty gia ban dugc NHNN
niém yét & mirc thip hon 50 ddng so vdi trin ty gia, chét phién cudi tuan &
miurc 23.847 VND/USD.

Ty gia LNH it bién dong trong tuan qua. Chdt phién cudi tudn 09/07, ty gia
LNH déng ctra tai 23.005 VND/USD, chi ting 01 dong so véi phién cudi tuan
trude do.

Trai lai, trong tuan qua, ty gia trén thi truong tu do giam tro lai. Chdt tuan
09/07, ty gi4 tw do giam 95 ddng & chiéu mua vao va 75 dong & chiéu ban ra
so vai phién cudi tudn trude do, giao dich tai 23.250 — 23.300 VND/USD.

VNP USD/VND
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o  Thi trwong tién ¢ lién ngdn hang
Lii suat LNH Trai phiéu

Ky han  VND W/W USD  W/W Ky han Lgi suit W/W
ON 1.00 -0.12 0.15 3y 0.88 -0.020
1w 1.11 -0.21 018 -0.01  5Y 1.08 -0.010
2W 1.25 -0.16 023 -001 7Y 134 -0.012
1M 1.41 -0.12 032 -001 10y 217 -0.015
2M 1.57 -0.10 0.41 15Y 246  -0.009
3M 1.66 -0.11 052 001
6M 1.87 -0.04 083 -0.03
9M 248 -0.03 113 -0.04
A% 2.87 -0.07 121 -0.03

Nguf"m: Reuters

Lai sudt VND LNH trong tuin tir 05/07 - 09/07 ¢ xu huéng giam & tit ca cac
ky han tir IM tré xubng. Chdt phién 09/07, 13i sudt VND LNH giao dich quanh
murc: ON 1,0% (-0,12 dpt); 1W 1,11% (-0,21 dpt); 2W 1,25% (-0,16 dpt); 1M
1,41% (-0,12 dpt).

Lai sudt USD LNH van chi bién dong ting — giam nhe, chdt tuin 09/07 dong
ctra tai: ON 0,15% (khong thay déi); 1W 0,18% (-0,01 dpt); 2W 0,23% (-0,01
dpt) va 1M 0,32% (-0,01 dpt).

o  Thi trwong mo

(Giao dich mua ky han trén OMO (tf.d)

Ngy  Phién ]Er:g];;l)l I‘i;l;:)‘ﬁ‘ KLggithiu KLtring KLdénhan Bomhitrong KLluu hinh
WL 1 7 28 1000 : . : 528
WL 1 7 2% 1000 . : . 528
Wl 1 7 2 1000 58 : 28 528
Gl 1 7 2% 1000

GUA 1 7 2% 1000
Tong cjng 5000 5280

Trén thi trudng mo tudn tir 05/07 - 09/07, NHNN chao thau 1.000 ty
ddng/phién & tt ca 5 phién ¢ kénh cam cd, v6i ky han 07 ngay, 13i suat déu &
mirc 2,50%. C6 52,8 ty dong trung thau trong tuan. Nhu vy, NHNN bom
rong 52,8 ty dong ra thi trudng trong tudn qua.

NHNN tiép tuc khong chao thau tin phiéu NHNN.

e Thi trwong trdi phiéu

Giao dich trén thi trwdng so cip: Trong tudn tir 05/07 - 09/07, KBNN huy dong thanh cong 6.553/7.000 ty ddng TPCP goi thau (ty 1&
tring thau 94%). Trong d6, ky han 5 nam huy dong thanh cong 850/1.000 ty dong, ky han 10 nim va 15 nim huy dong toan b 1an lugt
3.000 ty ddng va 1.500 ty dong, ky han 30 nim huy dong 1.203/1.500 ty dong. Lii sudt trang thiu ky han 5 nim tai 1,08%/nam (-
0,02%), ky han 10 nam tai 2,17%/nam (-0,03%), ky han 15 nam tai 2,44%/nam (-0,02) va ky han 30 nam khong dbi tai 3,05%/nam.

Trong tudn c6 4.885 ty dong TPCP d4o han.




Thi trwong TPCP so cip

don vi: ty dong

Ty1é tring Ty 1¢ dit  S6 TV tham

TCPH Ngay PT Kyhan KL goi thiu KL tring thiu LS tring thiu  Thay doi thdu thiu gia
MOF 7-Jul-21 5 1000 850 1.08% -0.02% 85% 2.95 8
MOF 7-Jul-21 10 3000 3000 2.17% -0.03% 100% 2.97 14
MOF 7-Jul-21 15 1500 1500 2.44% -0.02% 100% 4.70 18
MOF 7-Jul-21 30 1500 1203 3.05% 80% 1.21 5
Téng 7000 6553 94% 2.96

Tuéan nay tir 12/07 — 16/07, KBNN s& goi thau 6.500 ty dong TPCP, cao
tro lai goi thau voi 2.000 ty dong TPCPBL.

Giao dich trén thi truwomg thir cap: Gia tri giao dich Outright va R
ddng/phién, giam manh tir mac 13.568 ty ddng/phién cua tuan trude do.

hon 500 ty dng so vai tuan trude d6. Ngoai ra, NHCSXH ciing

epos trén thi truong thir cap tuan qua dat trung binh 9.202 ty

Théng ké giao dich Outright

Théng ké giao dich Repos

Ngay <2 nim 2-5nim 5-10nim > 10 nim Tong Ngay <31 ngay 3r1]g'a6yo 629’5/2 > 92 ngay Téng
5/Jul/21 54 970 2,963 1,745 5,731 5/Jul/21 1,229 1,038 - - 2,268
6/Jul/21 54 1,454 2,513 1,659 5,680 6/Jul/21 1,904 1,320 - - 3,224
7/Jul/21 - 1,515 5,515 3,227 10,257 7/3ul/21 746 1,250 - - 1,996
8/Jul/21 - 852 1,499 2,305 4,657 8/Jul/21 - 626 - - 626
9/Jul/21 54 1,027 3,251 3,548 7,880 9/Jul/21 2,149 1,544 - - 3,693

Téng 161 5,818 15,741 12,485 34,205 Tﬁng 6,029 5777 - - 11,806

+_ Wow (1,008) (2,147)  (12,633) (1,453) (17,241) +_WoW (8,586) 3,997 (4,589)

% WowW -86% -27% -45% -10% -34% % WoW -59% 225% -28%
Ty trong 0% 17% 46% 36% 100% Ty trong 51% 49% 0% 0% 100%
Pvi: Ty dong Pvt: Ty dong

Loi suat TPCP giam ¢ tit ca cac ky han trong tuan vira qua. Chdt phién
2 nam 0,57% (khong thay d6i); 3 nam 0,88% (-0,02 dpt); 5 nam 1,08%
15 nam 2,46% (-0,01 dpt); 30 nam 3,08% (-0,01 dpt).

09/07, loi sudt TPCP giao dich quanh 1 nam 0,34% (-0,06 dpt);
(-0,01dpt); 7 ndm 1,34% (-0,01 dpt); 10 nam 2,17% (-0,02 dpt);

Dién bién loi suat trén thi trwong thir cap 4.00 Du’(‘)’ng cong lQ’i Sllf:’lt TPCP
3.50
% /nam I1nim 2niam 3 nim Snim 7 nam 10 ndm 15 ndm 30 nam
3.00 s
9-Jul-21 034 057 08 108 134 217 246 308 2.50 §
2.00
So Wow 0056 0000 002 -0010 -001 -0015 -0009 001 ;g
1.00
So Yoy 014 030 -031 -084 -107 -072 -063 -0.45 9-Jul-21 2_Jul-21
0.50
31-Dec-20 9-Jul-20
SoYTD 016 030 037 010 -012 -026 ~-016 -012 0.00
Inidm 2nam 3 nam Snam 7 nam 10 nam 15 nidm 30 nam
o  Thi trwong chung khodn
Thi truong chimg khoan tuan tir 05/07 - 09/07 tiéu cyc voi ca 3 san chim
09/07/24 WN-Index ~ HNX-Index  Upcom Lo 2 SR o
- trong sac do. Két thuc phién cudi tuan 09/07, VN-Index dung ¢ mirc
biem 1347.14 306.73 87.08 1.347 14 d.; ., At h70.13 d.; 5.15% it X trude do:
thay dGi s0 v tudn e si5% 6 agw  —or)14diem, gidm rat manh 70,13 diém (-5,15%) so v6i tuan trude d6;
thaydﬁ’i 50 vii diu niém 22.04% 51.01% 16.96% HNX-Index glém manh 21,28 diém (-6,49%) dat 306,73 dlém, UPCoM-
KLGD/phién (tr.d.vi) 71419 13176 008 Index giam 3,56 diém (-3,93%) xubng 87,08 diém.
thay déi so véi twén trude 4.95% 1.82% 7.88% s . A e e ep .
GTGD/phién (t ) 2495302 319097 0.0013 T}A1anh khoan th{ truorng giam §o an tua13 -truorc -dO’VO’I\gla tri giao dgch‘dat
thay déi s0 véi tudn tredc 5.96% 208% 300  trén 27.600 ty dong/phién. Chot tuan, khoi ngoai ban rong hon 486 ty dong
DTNN mua/bn rong (ty d) (397.38) (88.80) (001) trén ca 3 san.




QUOC TE
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Bién ban cudc hep thang 6 cia Fed phan nao tran an thi truwong trong
tudn vira qua. Ngay 07/07, Fed cong bd bién ban cho thay trién vong phuc
hoi kinh té dang tich cuc dan Ién, chu yéu phu thudc vao qua trinh tiém ching
vaccine, va cling chinh vi thé luén tiém an cac rai ro. Lam phét cia My dang
& mirc cao nhung phan 16n do cac yéu té nhit thoi. Quan diém cua Fed 1a sir
dung tat ca cac cong cu c6 thé nham hd tro nén kinh té trong giai doan khé
khan nay. Fed khing dinh lai muc tiéu hd tro ting trueng viéc 1am t6i da va
dat dugc lam phat dai han 6n dinh & mic muc tiéu 2,0%. Do lam phat d3 &
dudi ngudng nay trong mot thoi gian dai, Fed s& dé lam phat vuot 1én ngudng
2,0% mot céch vira phai va trong mét thoi gian nhét dinh, nham dat dwoc lam
phét trung binh theo thai gian & mic 2,0%. T4t ca cac thanh vién déu dong y
gitt LSCS & muic 0,0% - 0,25%, bén canh d6 tiép tuc thu mua tai san & muc
120 ty USD/thang nham dam bao cac diéu kién tai chinh phi hop dé dat duoc
cac muc tiéu ké trén. Sau khi bién ban cua Fed duoc cong bé, thi truong My
¢6 nhirng phan &ng tich cuc, dac biét la thi truong chieng khoan. Tuy nhién,
mot sb chuyén gia van dit ra cau hoi khi nao s& 1a thoi gian thich hop dé Fed
thu hep hodc rit lai chwong trinh thu mua tai san.

Nuwéc My dén céc thdng tin kinh té trai chiéu. V& chiéu tiéu cuc, Vién Quan
ly Cung tng My ISM khao sat cho biét PMI linh vyuc dich vu cta nugc nay
trong thang 6 & muc 60,1%:; giam kha manh tir mirc 64% cua thang 5, xudng
sau hon so v&i mic 63,4% theo du bdo. Tiép theo, sé don xin trg cAp that
nghiép lan dau tai nude ndy tuan két thic ngay 03/07 & mic 373 nghin don,
tang nhe tir mirc 371 nghin don cta tuan trude do va trai voi ky vong giam
xuéng con 345 nghin don. Tuy nhién, & chiéu tich cuc, nuéc My da tao ra 9,21
triéu co hoi viéc lam trong thang 5, cao hon mot chit so vai mic 9,19 triéu
cta thang trudc d6 va gan khop véi du bao & mic 9,30 triéu co hoi. Nhu vay,
thang 4 va thang 5 déu cho thiy sé co hoi viéc 1am cao vuot troi trong lich su
My. Cubi cuing, gi4 tri tin dung tiéu dung cia My tang manh trong thang 5,
tang 35,3 ty USD so véi thang 4 va manh hon rat nhiéu so véi muc ting 17,9
ty theo du béo.

Céc chi bao kinh té tai Eurozone cho thay da phuc dang kha tich cuc. Dau
tién, PMI chinh thire linh vuc dich vy ciia nuéc Puc & mic 57,5 diém trong
thang 6, diéu chinh giam tir muc 58,1 diém theo khao sat so bd, tuy nhién van
cao hon nhiéu so véi mutrc 52,8 diém cua thang 5. Tai khu vuc Eurozone, PMI
chinh thirc linh vuc dich vu & mirc 58,3 diém trong thang 6, diéu chinh ting
S0 V&i 58,0 diém theo khao sat so bd va cao hon so v&i muac 55,2 diém cua
thang 5. Tiép theo, doanh s6 bén 1¢ caa nuéc Puc ting 4,6% m/m trong thang
5 sau khi giam 3,9% ¢ thang trude do, manh hon mite ting 4,3% theo ky vong.
Mac du vy, van cé nhitng chi bao dang luu y. Chi s6 niém tin kinh té tai nuéc
buc va khu vuc Eurozone do ZEW khao sat lan luot & mic 63,3 va 61,2 diém
trong thang 7, giam rat manh tir mirc 79,8 va 81,3 diém ciia thang 6, dong thoi
thip hon nhiéu so véi mac 75,0 va 79,0 diém theo du béo.
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Thi truwong ngoai hdi, vang, dau qudc té

9.Jul 21 Tuin(%)  Diunim (%) ';gé;of;;?/‘n';e’
USD index 9213 -0.10% 2.44% -6.69%
USDICNY 6.48 0.10% -0.71% -6.27%
USDIEUR 0.84 -0.08% 2.86% -8.21%
USDIPY 110.14 -0.81% 6.68% -4.94%
USDIKRW 114373 1.17% 5.46% -6.03%
USDISGD 135 0.27% 2.24% -1.75%
USDITWD 27.95 0.20% -0.44% -6.13%
USDITHB 3251 1.15% 8.22% 0.94%
USDVND Trung tam 23201 0.07% 0.30% -0.10%
USDVND LNH 23005 0.00% -0.36% -0.38%
USD/VND tyr do 23250 -0.41% -0.21% 0.65%
vang 1807.98 1.19% 4.67% 25.01%
Diu 74.56 -0.80% 53.67% -2054%
LIBOR SIBOR
Ky han usD D USD D

ON 0.0866 0.0005

SW 0.0901 -0.0013

M 0.1001 -0.0003 0.2667

2M 0.1173 0.0029

3M 0.1286 0.0096 0.4307

6M 0.1510 -0.0060 0.5911

1Y 0.2389 0.0000

Thi truong chitng khoan thé gisi kha twong dong trong tuan vira qua. Két thic
phién thir Sau, chi s6 Dow Jones va chi sé DAX cling tiang nhe 0,24% wiw,
chi sé Shanghai tang nhe 0,15%. Thj trudng ching khoan thé gigi trong tuan
qua tram ling hon trude khi Fed cong b bién ban cudc hop thang 6. Bén canh
d6, cac nha diu tu ciing dang lo ngai V& bién ching Delta caa virus Corona c6
thé gay ra nhirng bat 6n mai trong nira cudi nam 2021.

Gia vang trong tuan qua ting, dong ctra phién cudi tuan & mic 1807,98
USD/oz, tang 1,19% w/w. Gia vang tuan qua ting giam luan phién, song da
tang van chiém vu thé do déng USD c6 xu hudng diéu chinh trg lai, bén canh
do, loi suit TPCP caa My ciing giam diém lién tiép trong nhiéu phién.

Gia dau thé gioi giam nhe, dau WTI cua My dong cira ngay thir Sau & mic
74,56USD/thung, tuong duong giam 0,80% w/w. Gia dau tuan qua gap da
giam manh & nhiing phién dau tuan khi cugc dam phan cia OPEC+ thét bai
va bi tri hodn vo thoi han. Tuy nhién, & nhiing phién cudi tuan gia dau bat ting
trd lai do thi truong nhan dinh du OPEC+ c¢6 tang san luong nhiéu hon du
dinh ciing khong thé theo kip trién vong nhu ciu trong twong lai.
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Nhitng théng tin trén day dwoc Trung tdm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duwoc coi la dang tin cdy. Nhing théng tin
nay ch/ mang tinh tham khdo va Trung tdm Nghién cizu Kinh té khdng chju trach nhiém vé badt cit ton that nao gay ra do viéc sir dung
nhatng thdng tin trén vao muc dich kinh doanh. Nhing thong tin trén c6 thé thay doi do dién bién cua thi trirong va Trung tam Nghién
cieu Kinh té khong c6 trach nhiém phai thdng béo vé nhimng si thay doi nay.

Moi y kién déng gép, dang ky hodc rat tén khoi danh sach nhdn ban tin, xin Quy khach vui long lién hé qua dia chi email:
Research@msb.com.vn




