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TONG QUAN

Mic du cac bd, nganh, dia phwong da ciing vao cudc ngay tir diu nim dé thyuc hién diy nhanh tién d6 giai ngan von dau tw

cong nim 2021, nhung qua 4 thang dau nam, ty 1¢ giai ngin vin thap.

Theo s6 liéu B9 Tai chinh trinh Chinh ph tai phién hop thuong ky Chinh phu thang 4, udc giai ngén ké hoach von dau tu cong 4
thang dau nam 2021 dat 86.010,29 ty dong, bang 18,65% ké hoach Thii tudng Chinh phi giao, giam nhe so véi ciing ky nam 2020
(18,98%), trong d6 von trong nudc dat 20,74%, von nude ngoai dat 2,02%. Hau hét cac b, co quan trung uong va dia phuong c6
ty 1é giai ngan dat thip, 41/50 Bo va 26/60 dia phuong c6 ty 1& giai ngan dat dudi 15%, trong d6 c6 17 Bo chua giai ngan ké hoach
von. Péi véi cac du an sir dung von nude ngoai, giai ngan von nudc ngoai udc 4 thang dau nam 2021 rat thap va thap hon so voi
cung ky ndm 2020 (5,92%).

Trong khi d6, theo bao co ciia B Tai chinh, dén hét ngay 31/01/2021, da co trén 454.779 ty dong von dau tu thude ké hoach nim
2020 duoc giai ngin, dat 97,46% ké hoach Thu tudng Chinh phu giao. Dy 1a mot ty 1& cao trong nhiéu nim trd lai day, nhét 1a
trong nam 2020 vira qua, do dai dich Covid-19, toan xa héi thyc hién gian cach nén nhiéu dy an bi cham tién do thi cong. Ty 1€ nay
cling cao hon rat nhiu so véi ty 1€ giai ngan ctia nam 2019 (dat 73,7% ké hoach Quéc hoi giao va dat 76,7% ké hoach Thu tuong

Chinh phu giao).

Nguyén nhan chwa giai ngan nhanh von DTC 2021 duoc chi ra 1a do trong cac thang dau nam, cic bo, nganh, dia phuong dang tap
trung giai ngan von nam 2020 kéo dai song song vdi viée giai ngan ké hoach vén nam 2021. Pong thoi, cac thang dau nam, nhiéu
chu dau tu dang trién khai cac cong viéc nhu xay dung ké hoach d4u thau, ké hoach thi cong... nén chua co khéi luong dé thanh
toan. Cac dy an 16n con dang phai thyc hién diéu chinh céc thu tuc dau tu (dy an duong cao tdc Béc - Nam.. .). Bac biét, cac kho
khan vé dén bu giai phong mat bang van ton tai (don gia, phuwong an dén bu, khé khin trong di doi cac cong trinh tién ich). Nguyén
nhan ty 1& giai ngan ngudn von ODA qua thip ciing duoc chi 13 14 do hau hét cac hoat dong cua dy 4n déu gin voi yéu td nudce
ngoai tir khau nhap may moéc, thiét bi cho dén huy dong chuyén gia, nhan cong, nha thdu nude ngoai, tu van giam sat... Tuy nhién
do chiu tac dong nang né cua dai dich Covid-19 nén cac hoat dong nay déu bi dung lai, tién d6 du an vi thé bi cham lai, tién do giai

ngan ciing bi ngung tr¢ theo.

Dé day nhanh tién d6 giai ngan von dau tu tir nay dén cudi nam, phin déu dat ty 1& cao nhét khi hét nién d6 ngan sach, Bo Tai chinh
dang tiép tuc kién nghi Chinh phu ra soat, thio g& kho khin, vudng méc vé cong tac giai phong mit bang quy dinh tai cac luat hién
hanh va trién khai cac quy dinh méi lién quan d&én quéan 1y dinh mirc dau tu. Dbi voi cac bo, nganh, dia phuong, Bo Tai chinh dé
nghi tiép tuc thuc hién Nghi quyét s6 01/NQ- CP ctia Chinh phu vé nhiém vu, giai phap chii yéu thyc hién ké hoach phat trién kinh
té - x4 hoi va du toan NSNN nam 2021 dé déy nhanh tién d6 thyc hién va thanh toan vdn cac du an ngay tu dau nam. Déng thoi,
B Tai chinh ciing yéu cau cac bd, nganh, dia phuong chi dao cac chi du tur, ban quan 1y du 4n dé ra cac giai phap cu thé thao g
khé khin, vudng mac trong viéc dén bu, giai phong mit bang, d4u thau. .., diy nhanh tién d¢ thi cong cong trinh, du an; lya chon
nha thiu c6 du ning luc (k¥ thudt va tai chinh), kinh nghiém dé trién khai dung tién do, bao dam chat luong cong trinh, ddng thoi
cam két tién d6 giai ngan cta timg dy an. Hon nita, dé xuat Chinh phu c6 ché tai nghiém khéc, quy trach nhiém ca nhan ngudi ding
dau co quan, t6 chirc, kién quyét xtr Iy nghiém va kip thoi cac t6 chirc, ca nhan, 1anh dao, can bd, cong chirc vi pham quy dinh phép

luét va c0 tinh cén trd, gay kho khan, lam cham tién d¢ giao, thuc hién va giai ngan ké hoach von dau tu cong.




TIN TRONG NUOC

o Thi trwing ngoai t¢ Trong tuan tir 10/05 - 14/05, ty gid trung tam duge NHNN diéu chinh tang

manh & 2 phién dau tuan, sau d6 giam manh tré lai. Chot phién 14/05, ty gia

P USD/VND trung tim duoc niém yét & mirc 23.176 VND/USD, giam nhe 03 dong so véi
: ——NHNN  ——TTLNH ~ ——TTtydo

phién cudi tudn trude d6. Ty gia mua ky han 6 thang duoc duy tri niém yét &
mirc 23.125 VND/USD. Ty gia ban dugc NHNN niém yét & mirc thap hon 50
ddng so véi tran ty gia, chdt phién cudi tudn ¢ mirc 23.821 VND/USD.

23.800

23.400
Ty gi4a LNH tuan qua bién dong ting — giam nhe qua cc phién. Chét ngay
14/05, ty gid LNH dong cira tai 23.050 VND/USD, giam 15 dong o v6i phién
cudi tuan trude do.

23.000

22.600 ..

Trong tudn qua, ty gia trén thi truong ty do tiép tuc xu hudng giam manh cia
tuan trudc do. Chét tuan 14/05, ty gia ty do giam 150 dong & chiéu mua vao
va 180 dong & chiéu ban ra so v6i phién cudi tudn trude do, giao dich tai
23.250 — 23.280 VND/USD.

22.200 + T . .
14-May-20 14-Sep-20 14-Jan-21 14-May-21

o Thi trwong tién t¢ lién ngén hing
Trong tuan tir 10/05 - 14/05, i suat VND LNH khong con bién dong manh

Lai sudt LNH Irii phicu nhu vai tuln truée d6. Chdt phién 14/05, 14i sudt VND LNH giao dich quanh
Ky han VND W/wW USD W/W Ky han Le¢i suat W/W ,

oN 1% oo owus ~ o070 oo Mmuc: ON 1,26% (+0,02 dpt); IW 1,32% (+0,06 dpt); 2W 1,39% (+0,09 dpt);
1w 132 0.06 019 001 5y 116 -0001 1M 1,44% (+0,05 dpt).
2w 139 0.09 0.23 7Y 145 -0.013 . . .
M 144 0.05 032 -002 1oy 236 -0010 La&isuat USD LNH tiép tuc dao ddng tang — giam nhe qua cac phién. Chot
= 1:2 e g;‘i L 261 0001 )An 14/05, 13i suAt USD LNH déng cira tai: ON 0,14% (khéng thay déi); 1W
6M  1.88 -0.10 083  -0.07 0,19% (+0,01 dpt); 2W 0,23% (khong thay d6i) va 1M 0,32% (-0,02 dpt).
9M 2.55 -0.08 1.17 -0.06
1Y 3.27 -0.04 1.25 -0.03

Ngudn: Reuters

o Thi trwong mo
Trén thi trudng mo tuan tir 10/05 - 14/05, NHNN chao thau 1.000 ty

(Giao dich mua ky han trén OMO (t.d) . ) ) ] . ) L
dong/phién & tat ca 5 phién qua kénh cam c¢o, vaéi ky han 07 ngay, 1ai suat déu

Kyhan L suit

L R L] 6 mirc 2,50%. Khoing c6 khéi Twgng tring thiu, khdng c6 khéi lugng hru hanh
wea 1 7 250 1,000 - : - - trén kénh nay.
B 1 7 8 100 NHNN tiép tuc khng chao thau tin phiéu NHNN.
2021 1 7 250 1,000
100521 1 7 250 1,000
100521 1 1 250 1,000
Tong cing 5,000

o Thi truong trdai phiéu
Giao dich trén thi trudng so cap: Trong tuan tir 10/05 - 14/05, KBNN huy dong thanh cong toan bo 10.500 ty dong TPCP goi thau.
Trong d6, ky han 5 ndm, 10 ndm, 15 ndm va 20 ndm huy dong dugc lan lugt 1.500 ty dong, 5.000 ty dong, 2.500 ty dong va 1.500 ty
dong. Lai suat tring thau lan lugt tai 1,16%/mam (khong d6i); 2,35%/nam (-0,01%); 2,59%/nam (+0,03%) va 3,05%/nam (khong doi).
Trong tuan qua c6 7.800 ty dong TPCP d4o han.
Tudn tir 17/05 — 21/05, KBNN goi thau 8.500 ty ddng TPCP (chua bao gdm ddu thiu bd sung). Trong tuan khdng c6 TPCP d4o han.




Thi tredng TPCP so cip

don vi: ty dong

TCPH

Ngay DT

Ky han

KL goi thiu KL tring thiu LS tring thiu

Thay d6i

Ty 1€ tring

Ty 1¢ dat

S6 TV tham

thiu thiu gia
MOF  12-May-21 5 1500 1500 1.16% 100% 4.25 17
MOF  12-May-21 10 5000 5000 2.35% -0.01% 100% 3.61 22
MOF  12-May-21 15 2500 2500 2.59% 0.03% 100% 2.50 11
MOF  12-May-21 30 1500 1500 3.05% 100% 1.93 8
Téng 10500 10500 100% 3.20

Giao dich trén thi trwomg thir cAp: Gia tri giao dich Outright va Repos trén thi trudng thir cip tudn qua dat trung binh 9.298 ty

ddng/phién, giam so vi mirc 9.722 ty dong/phién cua tuan trudc do.

Théng ké giao dich Outright

Théng ké giao dich Repos

Ngay <2 nam 2-5niam 5-10nim >10 nim Tong Ngay <31 ngay 3;5‘50 Ggg;as;z >92 ngay Tong
10/May/21 = 1,132 2,501 2318 5951 10/May/21 1,149 995 - - 2,143
11/May/21 - 767 2,332 2395 5494 11/May/21 929 2,052 1,006 1,115 5,103
12/May/21 - 680 2,540 768 3,988 12/May/21 2,176 1,314 - = 3,490
13/May/21 - 645 3,100 2,012 5,758  13/May/21 3,601 2,219 - - 5,819
14/May/21 269 1,105 4,186 941 6,500 14/May/21 1,659 584 s - 2,242

Téng 269 4330 14,658 8,434 27,691 Téng 9,513 7,163 1,006 1,115 18,798

+_ Wow (619) 3,225 2,053 4927  +_ WoW 1,197 (646) 2,673

% WoW -13% 28% 32% 22% % WoW 14% -8% 17%
Ty trong 1% 16% 53% 30% 100% Ty trong 51% 38% 5% 6% 100%
Pvt: Ty dong Pvi: Ty dong

Trong tudn 10/05 - 14/05, lgi suat TPCP cac ky han bién dong trai chidu & cac ky han. Chét phién 14/05, lgi suat TPCP giao dich quanh
1 nam 0,31% (+0,04 dpt); 2 nam 0,48% (khong thay déi); 3 nam 0,70% (+0,01 dpt); 5 nam 1,16% (-0,001 dpt); 7 ndm 1,45% (-0,01 dpt);
10 nam 2,36% (-0,01 dpt); 15 nam 2,61% (+0,001 dpt); 30 nam 3,09% (khong thay doi).

Dién bién lgi suat trén thi truong thir cap 4.00 Du’(‘)'ng cong l()‘i Sllﬁ{lt TPCP
3.50
% /nam 1nim 2nim 3ndm S5nim 7ndm 10 ndm 15nim 30 nidm
3.00 s
14-May-21 0.31 0.48 0.70 1.16 1.45 2.36 2.61 3.09 2.50 §
2.00
So WoW 0.042 0000 001 -0.001 -001 -0.010 0.001 0.00 1.50
1.00
So YoY 12 <111 <102 -089 <115 -057 -049  -054 14-May-21 7-May-21
0.50
== 31-Dec-20 e 14-May-20
SoYTD 0.13 0.20 019  -0.01 000 -006 -002 -011 o0.00
I1nim 2nam 3 nim Snam 7 nim 10 nam 15 nim 30 nam
e Thj trwong chirng khodn
5 . - Thi truong chimg khoan tuan tir 10/05 - 14/05 twong ddi tich cuc khi ca 3 chi
14/05/21 VN-Index HNX-Index U £ 23 ; , A < £ A . 2 .
- peom s0 déu két thuc tuan trong sac xanh. Chot tudn, VN-Index dung ¢ murc
T ‘ Ll 8L00° 1 266,36 diém, tang manh 24,55 diém (+1,98%) so v&i tuin trude do; HNX-
P 0 0 . : K "
thay i 3o i tudn frrje L98% 530k 0% Index cling tang manh 14,86 diém (+5,31%) 1én 294,72 diém; UPCoM-Index
thay doi so véi diu nim 14.72% 45.10% 880%  _ 0.15 diém (+0.19%) 1an 81.0 dié
KLGD/phién (tr.dvi) 73727 113.41 oo tang 0,15 diém (+0,19%) Ien 81,0 diem.
thay dbi so véi tuin trwede -3.51% 2.54% -6.08%  Thanh khoan thj trudng tang nhe so voi tuan trude d6 vai gid tri giao dich dat
GTGD/phién (ty d) 2076.14 237474 00008  gan 24.500 ty dong/phién. Khbi ngoai ban rong manh & mirc ky luc hon 2.735
thay dbi so véi tuin truege 337%  14.01% 21%  ty ddng trén ca 3 san trong tudn qua.
DTNN mua/ban rong (ty d) (2,659.29) (76.31) (0.03)
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Nuwéc My dén mét sé thong tin kinh té quan trong. Dau tién, CPI toan
phan va CPI 16i ciia nudc nay lan luot ting 0,8% va 0,9% m/m trong thang
4 sau khi ting 0,6% va 0,3% & thang trudc d6, déu virgt manh so véi mic
tang 0,2% va 0,3% du bao. So véi ciing ky 2020, CPI toan phin va CPI 15i
My di tang lan luot 4,2% va 3,0%. Tiép theo, chi s6 gia san xuat PPI 16i
va PPI toan phan cua nudc nay lan luot ting 0,7% va 0,6% m/m trong
thang 4 sau khi tang 0,7% va 1,0% & thang 3, tich cuc hon du bao tang
0,4% va 0,3% ciia cac chuyén gia. Vé thi truong lao dong, sé don xin tro
cip that nghiép lan dau tai My tuan két thuc ngay 08/05 duoc cdng bd ¢
mic 473 nghin don, giam xudng tir mirc 507 nghin don cia tuan trude do,
tich cuc hon mirc 487 nghin don theo ky vong. Doanh s6 ban I¢ toan phan
ciia My di ngang trong thang vira qua (0,0% m/m) va doanh sé ban I¢ 16i
giam 0,8% m/m, sau khi lan luot ting 10,7% va 9,0% trong thang 3 tréi
vai du béo tiép tuc ting 1,0% va 0,5%. San lugng céng nghiép My ting
0,7% m/m trong thang 4, ndi tiép da ting 2,4% cua thang 3 va gan khép
VGi mie tang 0,9% theo ky vong. Cudi cting, niém tin tiéu dung tai My do
Pai hoc Michigan khao sat duoc ¢ mac 82,8 diém trong thang 5, giam
tuong d6i manh tir mirc 88,3 diém cua thang 4 va trai vai ky vong tang 1én
thanh 90,2 diém.

Kinh té khu vire Chau Au dwoc ky vong lac quan hon. Cudi tuan qua,
Uy ban Chau Au EC cho biét kinh té khu vyc EU27 dugc Ky vong ting
truong 4,2% trong nam 2021 va 4,4% nam 2022, cai thién mot chut so véi
dur béo dua ra hdi cudi nam 2020. Nguyén nhan chinh do dau tu cong s&
dugc ddy manh trong nam sau, 1én muc cao nhat trong vong mot thap ky.
Tuy nhién, ty I¢ thit nghiép cua khu vire nay duoc du bao vin & mirc cao
trong vong hai nim t6i, lan luot 14 7,6% va 7,0%. Lién quan téi mot sb chi
bao kinh té, san luong cong nghiép Eurozone ting nhe 0,1% m/m trong
thang 3 sau khi giam 1,2% & thang 2, thap hon kha nhiéu so véi mic ting
0,8% dugc ky vong. Niém tin kinh té khu vuc nay duoc t6 chirc ZEW khao
sat dugc & murc 84,0 diém trong thang 5, ting manh tir 66,3 diém cua thang
4 va cao hon nhiéu so véi dy bdo & muc 68,0 diém. Tai Puc, CPI cua nuéc
nay chinh thirc tang 0,7% y/y trong thang 4, khong thay dbi so véi thong
ké so bd va cao hon so vi mure tang 0,5% cua thang 3.

Kinh té Anh dén nhan mat sé chi bao twong dbi lac quan. Pau tién,
GDP nudc nay giam 1,5% q/q trong quy 1/2021 sau khi tang 1,3% ¢ quy
trude do, chua ti€u cuc nhu muc giam 1,6% theo du bao. Cac nha phén
tich cia Van phong Thong ké Qudc gia Anh ky vong nén Kinh té nay s&
tang trd lai trong quy 2. Lién quan téi mot sb chi béo trong thang 3, san
lwong xay dung cia nude Anh trong thang nay ting 5,8% m/m, ndi tiép da
tang 2,3% cua thang 2, ddng thoi tich cuc hon mire ting 1,1% theo du béo.
Bén canh do, san lugng cong nghiép Anh tang 1,8 m/m trong thang 3, tich
cuc hon dy béo tiép tuc ting 1,0% nhu két qua cua thang trude do.




Két thuc phién thi Su 14/05, chi s6 Dow Jones giam 1,14% w/w trong khi
chi s6 DAX ting nhe 0,11% va chi s6 Shanghai ting 2,09%. Thi trudng chimng
khoan My ching kién nhimng phién chao dao ké tir dau téi giira tuan qua, sau

Chi s6 chirng khoan tuin

(‘Dowdones ) (* DAX ) (" Shanghai ) i cac thong tin kinh té cho thy &p It lam pht gia tang va tée o pht trién

(M) BLE) (Trung Quoc) {0 4c finh vure khéc c6 phin ching lai. Mac du hdi phuc khé tét & hai phién
‘ t thir Nam va thtr Sau, song Dow Jones van dong cua tuan qua trong sic do.

Gia vang thé gi6i tang, déng ctra phién 14/05 & mic 1.842,19 USD/oz,

18 Aedlaie SRilsiren tuong duong tang 0,64% w/w. Gia vang tuan qua c6 xu hudng di 1én trong

-1.149 0 0 ;
\_ 1.14% PAN 0.11% VAN 209% boi canh chitng khodn My am dam. Tuy nhién, da tang gia cta kim loai
quy nay ciing bi kim hdm bai mot sé phién ting cua lgi suat TPCP My.

Thi trudng ngoai hdi, vang, dau qudc té L . . . )
Gia dau the gidgi tang, dau WTI cta My dong ctra ngay thir Sau & muc

Ao AL Bién djng . o AP , e L X
WMay2l — Tuan(%)  Daunim(%) 54 o) 65,37USD/thung, twong duwong tang 0,72% w/w. Gia dau chuang kién nhiéu
ER 9604342 géng 0143?;//0 Z gjgf phién bién dong manh trai chiéu trong tuan vira qua, trong bdi canh dich
X , 0 -1 0 -0. 0 = N , N N A oA o -
USDIEUR 082 0.19% 0.60% 821% Covid-19 tai An d6 bung phat ngay cang manh, tuy nhién viéc My gap su
- 11102953749 ggif’ 2:13’ 23‘3‘:? ¢ duong 6ng dan dau I6n nhat qubc gia da hd tro gia nhién liéu nay. Cac
. 31% .81% -6.03% N \ . .
USDISGD 133 057% 0.86% 175% chuyén gia phén tich du doan trong twong lai nhu cau dau mo sé ngay mot
LSDID A L5 wdiizlh mIlf tang, vuot ké hoach tang san lugng cua cac qudc gia.
USD/THB 31.36 1.03% 4.39% 0.94%
USD/VND Trung tam 23176 -0.01% 0.19% -0.10%
USD/VND LNH 23050 -0.07% -0.16% -0.38%
USD/VND tu do 23250 -1.23% -0.21% 0.65%
Vang 1842.19 0.64% -2.86% 25.01%
Diu 65.37 0.72% 34.73% -20.54%
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Nhitng théng tin trén day dwoc Trung tdm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duwoc coi la dang tin cdy. Nhing théng tin
nay chi/ mang tinh tham khao va Trung tam Nghién cizu Kinh té khéng chiu trach nhiém vé bdt ci ton that ndo gay ra do viéc si dung
nhatng thdng tin trén vao muc dich kinh doanh. Nhing thong tin trén c6 thé thay doi do dién bién cua thi trirong va Trung tam Nghién
cieu Kinh té khong c6 trach nhiém phdai thdng béo vé nhiing si thay doi nay.
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