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TONG QUAN

Tai phién hop Chinh phii thwdng ky thang 4/2021, Chinh phii d3 xem xét, thao luin vé tinh hinh KT-XH thang 4 va 4 thiang
diu nim 2021. Chinh phii nhan dinh, trong 4 thiang diu nim 2021, tinh hinh kinh té - xa hgi tiép tuc phat trién tt, xu
huéng phuc hdi tich cuc va dat dwoce nhitng két qua quan trong trén cac linh vire. Tuy nhién, cic chuyén gia ciing canh bio

vé ap luc lam phat c6 thé ting trong nim nay.

Cu thé, chi sb gia tiéu dung CPI 4 thang ting 0,89%, mirc thap nhat ké tir nim 2016. Cac can d6i 16n ctia nén kinh té co ban dugc
bao dam. Thu ngan sach nha nudc 4 thang dat 40,5% dy toan nam, ting 7,9% so voi cung ky nam 2020; da gia han thoi han ndp
thué di vai khoang 24.000 ty dong theo Nghi dinh s6 52/2021/ND-CP; di b6 tri 12.100 ty dong tiét kiém chi thuong xuyén nim
2020 chuyén sang nam 2021 dé mua vaccine ngira Covid-19. Tong kim ngach xuat nhap khau 4 thang wdc ting 29,5% so vdi cling
ky ndm trude; tiép tuc duy tri xuat siéu & mirc 1,29 ty USD. Chi s6 san xuit toan nganh cong nghiép (IIP) thang 4 ting 24,1%, tinh
chung 4 thang udce tang 10% so voi cung ky nam 2020, trong d6 nganh ché bién, ché tao ting 12,7%, cao hon cing ky nim trude
(tang 9,7%). San xut nong nghiép phat trién 6n dinh. Vén dau tu thyc hién tir nguén NSNN thang 4/2021 udc tinh dat 30,4 nghin
ty ddng, ting 23,9% so véi cing ky ndm trude; tinh chung 4 thang dau nam 2021, von dau tu thuc hién tir ngudn NSNN dat 98,7
nghin ty dong, bang 21,5% ké hoach nam va tang 16,3% so v&i cling ky nam trudc (cung ky ndm 2020 bang 16,6% va tang 14,5%).
Téng von dau tu nude ngoai vao Viét Nam tinh dén ngay 20/4/2021 bao gdm vén ding ky cip méi, von ding ky diéu chinh va gia

tri gop von, mua c6 phan clia nha dau tu nudc ngoai dat 12,25 ty USD, giam 0,7% so véi cling ky nam trudc.

V& nhiém vu trong thoi gian t6i, Chinh phu yéu ciu cac bd, nganh lién quan giir virng 6n dinh kinh t& vi mé, kiém soat lam phat;
tap trung nghién ctru, ra soat, c6 bién phap kip thoi, hiéu lyc thao g& nhitng vudng méc vé thé ché, co ché, chinh sach dé giai phong
cac ngudn luc phuc vu phat trién dat nude. Cac bo, nganh, dia phuong phai khan truong téng két, danh gia, d& xuét giai phap thic
day giai ngan vn dau tu cong trong thoi gian qua, nhit 13 vén ODA. Céc bo, co quan trung uong va dia phuong kién quyét didu
chuyén ké hoach vén giira cac dy an cham giai ngan sang cac du an co tién do giai ngan tdt, con thiéu von dé bao dam giai ngan
hét s6 von duge giao. Thuc déy tiéu thu nong san, dic biét la cac loai nong san vao mua thu hoach 16n. Tap trung déy nhanh trién
khai cac dy 4n dau tu 16n ciia nganh, dic biét 1a cac dy an trong diém, cac du an ning luong; nghién ciru, xay dung cac phuong an
tiéu thu dién, co ché diéu chinh gia ban dién phi hop véi nhu ciu sir dung tai cac thoi diém, tranh viée cit giam, lang phi dién. Pic
biét, Chinh phti nhan manh phai theo di sat dién bién gi4 ca, nhét 14 hién tuong ting gia cac mat hiang nguyén, nhién, vat liéu trong

thoi gian qua, kip thoi bao cdo Thu tuéng Chinh phi cac bién phap bao dam kiém soat lam phat.

Vé lam phét,  kién ctia cac chuyén gia cho rang, mic du nhiéu du bao lam phét trong ndm 2021 van sé& trong tim kiém soat & mirc
duéi 4%, tuy nhién, van khong thé lo 13, chii quan trong kiém soat lam phat. Nam 2021, theo Nghi quyét Qudc hoi quyét dinh toc
do tang chi s6 gia tiéu dung (CPI) ting khoang 4%. C6 mot s6 yéu t6 co thé day ap luc lam phét 1én déng ké trong nim nay. Trudc
tién 1a kha ning phuc hdi manh cia kinh té toan cau noéi chung, ciia Viét Nam noi riéng trén nén ting trudng thip cia nim 2020.
Khi kinh té phuc hdi thi nhu cau vé hang hoéa, dich vu tang, tir d6 sé déy mat be“mg gia ca 1én. Bén canh do6, lugng tién ma cac nudc,
cac NHTW bom ra dé phong chdng dich, hd tro phuc hdi kinh té 16n, hay cac dong thai tiép tuc ndi 1ong tién t&, giam 14i suét. ..
trong thoi gian qua sé& c6 tic dong manh hon trong ndm nay va nim t6i, khién lam phat trén toan cau du béo c6 thé tang tuong doi.
Ngoai ra, cac du bao déu cho thdy gia cac hang hoa co ban, trong d6 ¢ gia dau van tiép tuc xu hudng ting tré lai, do mirc ting
khong 16n nhung ciing tao thém sirc ép 1&n lam phat. Trong khi d6 & trong nudc, 16 trinh ting gia mot s6 hang hoa, dich vu do Nha
nude quan 1y ciing s& anh huéng t6i chi sd gia tiéu dung. Tuy nhién, & chiéu nguoc lai, trong bdi canh con nhidu yéu té bat dinh
lién quan dén dich bénh, téng cau cta nén kinh té kho c6 kha nang phuc hdi manh tré lai nhu giai doan trude dich. Pac biét tinh
hinh kinh doanh mét s linh vuc nhu luu tré, du lich, giai tri, hang khong... du bao gap nhiéu khé khan, nén nhin chung mat béng
gia ca c4c mat hang nay du kién khong c6 bién dong.




TIN TRONG NUOC

Ty gia trung tdm dugec NHNN diéu chinh ting & ca 4 phién trong tuan tir 04/05
- 07/05, dic biét ting manh phién dau tuan. Chdt phién 07/05, ty gid trung tm

" USD/VND duoc niém yét o0 muc 23.179 VND/USD, tang manh tr¢ lai 21 déng so voi
24.200 - ——NHNN ~ ——TTLNH  ——TT trdo

o Thi trwong ngoai té

phién cudi tudn trudc d6. Ty gia mua ky han 6 thang dwoc duy tri niém yét &

23.800 | murc 23.125 VND/USD. Ty gia ban dugc NHNN niém yét & mirc thap hon 50
2200 | ddng so véi tran ty gia, chét phién cudi tudn ¢ mirc 23.824 VND/USD.
Ty gia LNH tuin qua bién dong theo xu huong ting nhe. Chét ngay 07/05, ty
230009 gia LNH déng cira tai 23.065 VND/USD, ting 12 ddng S0 véi phién cubi tudn
22.600 - trude do.
99,900 ‘ ‘ ‘ Ty gia trén thi truong tw do giam & ca 4 phién trong tuan qua, dic biét giam
7-May-20 7-Sep-20 7-Jan-21 May21  manh phién cudi tudn. Chét tuan 07/05, ty gia tu do giam 225 dong & ca hai
chiéu mua vao va bén ra so v6i phién cubi tuin trude do, giao dich tai 23.400
—23.460 VND/USD.

o Thi trwong tién t¢ lién ngén hing
Trong tudn tir 04/05 - 07/05, l4i suit VND LNH tiép tuc bién dong ting & tat

Lii sudt LNH Trid phiéu ca cac ky han. Chét phién 07/05, 13i sust VND LNH giao dich quanh muc:
Ky han VND W/wW usbD W/W Ky han Loi suit W/W

ZN' 1o 0 014 001 st' ('368 ON 1,24% (+0,25 dpt); 1W 1,26% (+0,02 dpt); 2W 1,30% (+0,09 dpt); 1M
w126 0.02 018 -001  5Y 116 -0023  1,39% (+0,15 dpt).
2w 130 0.09 0.23 7Y 146 -0010 . ) .
M 139 0.15 0.34 1oy 237 0010 L&isuat USD LNH chi dao déng tang — giam nhe qua cac phién. Chot tuan
- 1;‘2 8(1)2 ggg P 261 0013 07/05, 1ai sudt USD LNH giam 0,01 dpt & cac ky han ON va 1W trong khi giit
6M  1.98 0.02 090 -0.02 nguyén & cac ky han 2W va 1M, dong cira tai 0,14%; 1W 0,18%; 2W 0,23%
9M 263 123 -0.01 va 1M 0.34%.
1v 331 128 -0.05

Nguén: Reuters

o  Thi trwong mo

Trén thi trudong mé tudn tr 04/05 - 07/05, NHNN chao thau 1.000 ty
ddng/phién sudt ca 4 phién qua kénh cam cb, voi ky han 07 ngay, 14i suit déu
& mirc 2,50%. Khong c6 khdi lugng tring thau, khdng c6 khéi luong luu hanh

Giao dich mua ky han trén OMO (t).d)
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o Thi truong trdai phiéu
Giao dich trén thi trwdng so cip: Trong tudn tir 04/05 - 07/05, KBNN huy dong thanh cong 7.536/10.000 ty dong TPCP goi thau (ty 1&
tring thau 75%). Trong do, ky han 7 ndm huy dong dugc 250/500 ty dong, ky han 10 nam huy dong 4.936/6.000 ty dong, ky han 15 nam
huy dong 1.850/3.000 ty dong, ky han 20 ndm huy dong dugc toan bo 500 ty dong. Lai suat tring thau ky han 7 nam gilt nguyén tai
1,45%/nam, ky han 10 nam tai 2,37%/nam (+0,01%); ky han 15 ndm tai 2,58%/mam (+0,02%); ky han 20 nam tai 2,9%/mam (+0,01%).
Trong tudn qua c6 5.200 ty dong TPCP dao han.
Tudn tir 10/05 — 14/05, KBNN goi thau 8.000 ty dong TPCP (chua bao gdm d4u thau bd sung). Trong tudn c6 7.800 ty ddng TPCP dao
han.




Thi trwong TPCP so cip
don vi: ty dong

Ty1é tring Ty1é dit  S6 TV tham

TCPH NgayPT  Kyhan KL goi thiu KL tring thiu LS tring thiu  Thay ddi thdu thdu gia
MOF  5-May-21 7 500 250 1.45% 50% 3.90 9
MOF  5-May-21 10 6000 4936 2.37% 0.01% 82% 2.19 20
MOF  5-May-21 15 3000 1850 2.58% 0.02% 62% 1.78 7
MOF  5-May-21 20 500 500 2.90% 0.01% 100% 2.80 4
Téng 10000 7536 75% 2.18

Giao dich trén thi truwomg thir cap: Gia tri giao dich Outright va Repos trén thi truong thir cip tudn qua dat trung binh 9.722 ty

ddng/phién, giam manh so v&i mirc 13.088 ty dong/phién ctia tudn trude do.

Théng ké giao dich Outright

Théng ké giao dich Repos

31-60 60 - 92

Ngay <2 nim 2-5nim  5-10nim >10 nim Tong Ngay <31 ngay ngay ngdy >92 ngay Tong
4/May/21 - 1,835 3,166 1,187 6,187  4/May/21 991 1,235 - - 2226
5/May/21 - 1,240 2,415 1850 5505 5/May/21 3,803 1,660 - - 5462
6/May/21 - 970 2,511 1417 4898  6/May/21 1,211 2,680 - - 3891
7/May/21 - 904 3,341 1,928 6,174  7/May/21 2,311 2,234 - - 4545

Tong - 4949 11,433 6,381 22,764 Tong 8,316 7,809 - - 16,125
+_ WoW (750)  (1,576) (107)  (2,538) +_ WoW (8,106)  (2,238) (10,926)
% WowW -100% -13% -12% -2% -10% % WoW -49% -22% -100% -40%

Ty trong 0% 22% 50% 28% 100% Ty trong 52% 48% 0% 0% 100%
Pvt: Ty dong Pvt: Ty dong

Trong tudn 04/05 - 07/05, loi sudt TPCP cac ky han bién dong trai chidu so voi tun trude d6. Chdt phién 7/05, loi sudt TPCP giao dich
guanh mtc: 1 nam 0,27% (+0,002 dpt); 2 nam 0,48% (-0,01 dpt); 3 nam 0,68% (khong thay doi); 5 nam 1,16% (-0,02dpt); 7 nam 1,46%
(-0,01 dpt); 10 ndm 2,37% (+0,01 dpt); 15 nam 2,61% (+0,01 dpt); 30 nam 3,09% (-0,01 dpt).

Dién bién lgi sut trén thi truong thir cip 4.00 Dlr(‘)’ng cong l()’i sué‘it TPCP
3.50
% /mam I1nim 2nam 3 nim Snam 7 nim 10 nim 15 nam 30 nim
3.00
=
7-May-21 027 048 068 116 146 237 261 309 250 :E
2.00
So Wow 0002 -0005 000 -0023 -0.01 0010 0013 -001 g
1.00
So Yoy 134 -126  -129 -105 -112 072 -058 -0.54 7-May-21 — 29-Apr-21
0-50 31-Dec-20 7-May-20
SoYTD 009 020 018 -001 001 -005 -002 -011 0.00
1nidm 2nam 3 nam Snam 7 nam 10 ndm 15 nam 30 nam
e  Thj trwong chirng khodn
Thi truong chimg khoan tuan tir 04/05 - 07/05 khong xac dinh rd xu hudng,
07i05/21 VN-index___HNX-Index __ Upcom tang — giam dan xen qua cac phién. Két thiic phién giao dich cudi tuan, VN-
R 5 5 \
Diém . . 124181 219.86 808  ndex dimg & muc 1.241,81 diém, ting nhe 2,42 diém (+0,20%) so véi tudn
thay doi so véi tudn trude 0.20% -0.67% 0.21% foar, .2 . 0 A R
i i 2500 - 850 trude do; HNX-Index giam 1,89 diém (-0,67%) xuong 279,86 diém; UPCoM-
thay doi so vei dau nim 50% .18% 60% - .2 N .2
Index tang 0,17 +0,21%) 1én 80,85 .
KLGD/phién (tr.di) 764.12 11060 0.06 ang 0,17 diém (+0,21%) ,85 di¢m
thay déi so véi tudn trde 16.53% 10.85% 5319%  Thanh khoan thi truong tang manh tr¢ lai vai gia tri giao dich dat trén 23.400
GTGD/phién (ty d) 21356.42 2082.83 00008 ty dong/phién. Khéi ngoai van ban rong manh hon 2.425 ty dong trén ca 3 san
thay di so véi tuin trwse 2298%  1265%  5020%  trong tudn qua.
DTNN mua/ban rong (ty d) (2,374.15) (51.12) (0.02)
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Chi s6 PMI Iinh vuc san xuét va dich vu My
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Céac NHTW ciia Anh BOE va Uc RBA khéng thay ddi LSCS trong cac
cudc hop diu thang 5. V& BOE, NHTW nay cho biét kinh té quic noi Anh
tang truong cham lai trong QI/2021 nhung dugc Ky vong sé& ting toc ¢ QII.
BOE thdng béo gitr nguyén LSCS dang & mirc 0,1%; bén canh d6 duy tri ndm
gir 875 ty GBP TPCP va 20 ty TPDN, nham dat duoc lam phéat muc tiéu &
mte 2,0%, dong thai gitr cho nén kinh té cuing thi truong viéc lam phét trién
6n dinh. V& RBA, co quan nay cho biét kinh té thé gisi dang thé hién trién
vong phuc hdi manh mé trong nam 2021 va 2022. Kinh té quéc noi Uc cling
dang cho thy sic phuc hdi manh hon ky vong. Tuy vay, p luc lam phat tai
Uc van dang & muc yéu. Theo do, RBA duy tri LSCS & muc 0,1%. NHTW
nay cam két s& gitt CSTT hd tro dé dat dugc toan dung nhan cdng va lam phat
tién toi ngudng muc tiéu. RBA khing dinh s& khong ting LSCS cho t6i khi
lam phét 6n dinh trong trong ngudng 2,0% - 3,0%. Trong thang 5 s& khdng c6
cac cudc hop ciia Cuc Dy trit Lién bang My Fed, NHTW Chau Au va NHTW
Nhat Ban. Tuy nhién, trong thang 6 ca 5 NHTW trén déu cd cac cudc hop dinh
ky quan trong, dang chii ¥ nhét 1a cudc hop cua Fed sé& dién ra ngay 15-16/05.
Trong nhitng ngay vira qua, Bo truéng Bo Tai chinh My - ba Janet Yellen cho
rang lai suit co ban ddng USD c6 thé s& can phai ting dé dam bao rang kinh
té My khong ting trudng qua néng. Tuy nhién, ba Yellen ciing khing dinh s&
khong c6 van d& vé lam phét, bén canh d6 ba t6n trong su doc lap cua Fed va
khong cb gang lam anh hudng dén quyét dinh cia co quan nay.

Nuwéc My dén mét s6 thong tin kinh té khong lac quan. Dau tién, PMI linh
VIC san xuat va linh vuc dich vu cua My duoc ISM khao sét lan lugt & mic
60,7% va 62,7% trong thang 4, cling giam xudng tir 64,7% va 63,7% diém cua
thang 3, clng tréi voi dy bao ting 1én mic 65% va 64,2%. V& thi truong lao
doéng, thu nhap binh quan theo gid ctia ngudi MY tang manh 0,7% m/m trong
théng 4, trai voi dyu bao s€ di ngang (0,0% m/m) sau khi giam 0,1% & thang
trude do. Nudc My tao ra 266 nghin viéc lam phi néng nghiép trong thang
vira qua, thap hon murc 770 nghin cia thang trude d6 va thdp hon nhiéu so voi
muc 990 nghin theo ky vong. Quan trong nhat, ty 1é that nghiép tai nuéc My
trong thang 4 tang nhe 1én thanh 6,1% tir mac 6,0% cua thang 3, trai vai ky
vong giam xubng thanh 5,8%. Tuy nhién, sé don xin trg cap that nghiép lan
dau tai nudc nay tuan két thic ngay 01/05 & mirc 498 nghin don, giam manh
tir mirc 590 nghin don ciia tuan trude do, xudng thip hon mic 540 nghin don
theo dy bao.

Thi trwong Eurozone dén mdt sé thdng tin kinh té tich cuc. Pau tién,
doanh sé ban Ié cia Eurozone tang 2,7% m/m trong thang 3, ndi tiép da tang
4,2% cia thang trude d6, ddng thoi virot qua mire tang 1,5% theo du béo. Tiép
theo, PMI linh vuc dich vu Eurozone chinh thirc dat 50,5 diém trong thang 4
vira qua, dugc diéu chinh ting nhe tir mtrc 50,3 diém theo khao sat so bo, va
cao hon mirc 49,6 diém cua thang truée d6. PMI chinh thirc linh vyc san xuét
ctia khu vuc nay & mire 62,9 diém trong thang 4, diéu chinh nhe xuéng tir 63,3
diém theo khao sat so b, tuy nhién van ting so véi mirc 62,4 diém cua thang
3. Cudi cling, chi sb gia san xuat PPI tai Eurozone tang 1,1% m/m trong théang
4, ndi tiép da tang 0,5% ciia thang trudc do va khép véi ky vong.
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Thi truwomg ngoai hoi, vang, diu quoc té

Két thic phién thir Sau 07/05, chi s6 Dow Jones ting 2,67% wi/w, chi s6 DAX
tang 1,74% va chi s6 Shanghai giam nhe 0,81%. Mzc du chju nhiéu &p hrc tir
céc thong tin kinh té trén, tuy nhién thi truong ching khoan My van ting diém
do nhiéu bang ctia nuéc nay da phuc hdi hoan toan cac hoat dong kinh té. Bén
canh do, thi truong viéc 1am chua kha quan ciing khién cac nha dau tu tin ring
Fed s& duy tri cac CSTT nai long nhu hién tai.

Gié vang thé gioi tang manh, déng ctra phién 07/05 & mic 1.830,48 USD/oz,
tuong duong ting 3,50% wi/w. Gia kim loai quy nay leo 1én muc cao nhat ké
tir thang 10/2020, trong béi canh lgi suat TPCP My giam 6 phién lién tiép
truée khi phuc hdi nhe lai vao phién cudi tuan.

Gia dau thé giéi tang, dau WTI cua My dong ctra ngay thir Sau ¢ mirc
64,90USD/thung, twong dwong ting 2,08% w/w. Gia dau di 1én khi giéi dau
tu cho rang viéc kinh t¢ My va Trung Qudc dang hdi phuc manh s& nang trién
vong nhu cau dau mé trong tuong lai, bat chap dich Covid-19 dang bung nd
tai cac nudc chau A, dic biét 1a An Do.

7 May 21 Tudn(%)  DAunim (%) ‘;;;2'5‘13/';)%
USD index 90.23 -1.15% 0.33% -6.69%
USDICNY 6.43 -0.65% -1.44% -6.27%
USDIEUR 0.82 -1.19% 0.41% -8.21%
USDIIPY 108.60 -0.61% 5.19% -4.94%
USDIKRW 1111.23 -0.53% 2.47% -6.03%
USDISGD 132 -0.41% 0.29% -1.75%
USDITWD 27.80 -0.15% -0.97% -6.13%
USDITHB 31.04 -0.32% 3.33% 0.94%
USD/VND Trung tam 23179 0.09% 0.21% -0.10%
USDIVND LNH 23065 0.05% -0.10% -0.38%
USD/VND ty do 23400 -0.95% 0.43% 0.65%
Vang 183048 350% -3.48% 25.01%
Diu 64.90 2.08% 33.76% -20,54%
LIBOR SIBOR
Ky han USsD D UsD D

ON 0.0641 -0.0001

SW 0.0694 -0.0039

M 0.1014 0.0062 0.2650

2M 0.1284 -0.0066

3M 0.1599 -0.0021 0.4361

6M 0.1928 -0.0074 0.5916

1Y 0.2710 -0.0025 0.0000
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