Tong hop Kinh té Tai chinh
05/04 - 09/04/2021

TONG QUAN

Ngay 02/04/2021, Ngan hang Nha nuéc ban hanh Théng tw sé 03/2021/TT-NHNN sira doi, b6 sung mot sé diéu ciia Thong tw
01/2020/TT-NHNN quy dinh vé viéc co cAu lai thoi han tra ng, mién, giam lii, phi, gitt nguyén nhém n¢ nham tiép tuc hd tro
khach hang bi anh hwéng dich Covid-19.

Thong tur 01/2020/TT-NHNN duge NHNN ban hanh ngay 13/03/2020 nham théo g& khé khin cho doanh nghiép bi anh hudng boi dich
Covid-19. Thong tu 01/2020/TT-NHNN vé ¢co céu lai ng dugc danh gia cao vi tinh kip thoi va hitu dyng cua no ddi voi ca td chue tin
dung va doanh nghiép vao thoi diém d6. Tuy nhién, ngay tir khoang giita nm 2020, nhiéu quy dinh tai Thong tur 01 da khong con phu
hop vdi tinh hinh thyc t&. Dién hinh, theo quy dinh tai Théng tu 01, TCTD, chi nhanh ngan hang nuéc ngoai (NHNg) duoc giit nguyén
nhom ng nhu da phén loai theo quy dinh cia NHNN tai thoi diém gﬁn nhét trude ngay 23/01/2020 ddi véi cac sb du no duge co ciu lai
thoi han tra no, mién, giam lai.

Theo quy dinh stra ddi tai Thong tu 03, vé co céu lai thoi han tra ng, TCTD co cAu lai thoi han tra ng ddi vai sé du ng cua khoan no khi
dap g diy du cac diéu kién sau: Phat sinh trudc ngay 10/06/2020 tir hoat dong cho vay, cho thué tai chinh; phat sinh nghia vy tré no
gbc va/hoic 13i trong khoang thoi gian tir ngay 23/01/2020 dén ngay 31/12/2021; sé du ng ctia khoan ng phét sinh trude ngay 23/01/2020
va quéa han trong khoang thoi gian tir ngay 23/01/2020 dén ngay 29/03/2020; dugec TCTD déanh gia khach hang khong c6 kha ning tra no
dung han no gdc va/hoic 1di theo hop dong, thoa thuan do doanh thu, thu nhédp sut giam bai anh hudng cua dich Covid -19... Lién quan
dén mién, giam 1ai, phi, Thong tu s6 03/2021/TT-NHNN quy dinh, TCTD quyét dinh viéc mién, giam 1ai, phi theo quy dinh noi by d6i
v6i 86 du no ciia khoan ng phat sinh trude ngay 10/6/2020 tir hoat dong cép tin dung (trir hoat ddng mua, dau tu trai phiéu doanh nghiép)
ma nghia vu tra ng gbc va/hodc 13i dén han thanh toan trong khoang thoi gian tir ngay 23/01/2020 dén ngay 31/12/2021 va khach hang
khong c6 kha nang tra ng dung han ng géc va/hoac 1ai theo hop df”)ng, thoa thuan do doanh thu, thu nhap sut giam béi anh hudng cia dich
Covid-19. Nhu vay, viéc thuc hién mién, giam 13i, phi cho khach hang theo quy dinh tai thong tu nay thuc hién dén ngay 31/12/2021. Vvé
giit nguyén nhém ng va phan loai ng, theo Thong tu s6 03, TCTD dugc giit nguyén nhom no di phén loai theo quy dinh cia NHNN vé
phan loai no trong hoat dong ciia TCTD tai thoi diém gan nhat trudc ngay 23/01/2020 ddi véi sé du no cta khoan no phat sinh trudc
ngay 23/01/2020 thudc dién co ciu lai thdi han tra ng; mién, giam 13i, bao gdm ca phan du ng da co cdu lai thoi han tra no, mién, giam
13i va diéu chinh nhdm no theo quy dinh ciia NHNN trong khoang thoi gian tir ngay 23/01/2020 dén ngay 29/03/2020. TCTD duoc giit
nguyén nhom no da phan loai theo quy dinh cia NHNN vé phan loai no trong hoat dong ciia TCTD ddi véi s6 du ng duoc co cau lai thoi
han tra ng, mién, giam 1ai ctia khoan no phat sinh tir ngay 23/01/2020 dén trudc ngay 10/06/2020. Ké tir ngay 01/01/2024, TCTD cin cir
quy dinh cia NHNN vé phéan loai ng trong hoat dong ciia TCTD dé phéan loai ddi voi toan bd du ng, cam két ngoai bang cua khach hang,
bao g@)m ca sd du no duoc co ciu lai thoi han tra no, mién, giam 1ai va gilt nguyén nhom no theo quy dinh tai thong tu. V& trich lap du
phong rii ro, Thong tu 03 quy dinh, TCTD thuc hién trich lap du phong cu thé ddi v6i khach hang c6 s6 du no duoc co ciu lai thoi han
tra no, mién, giam 1ai. Viéc trich 1ap du phong ng co ciu duge gian trong 3 nam. Ké tir ngdy 01/01/2024, TCTD cin ctr quy dinh ciia
NHNN vé trich I4p dy phong rui ro trong hoat dong cia TCTD dé trich 1ap du phong rui ro dbi véi toan b du ng, cam két ngoai bang
ctia khach hang, bao gom ca sé du ng dugc co ciu lai thoi han tra ng, mién, giam 13i va giit nguyén nhém ng theo quy dinh tai thong tu.
Cu thé, Thong tu s6 03 hudng dan, s6 tién du phong cu thé phai trich bd sung 1a chénh 1éch giita s6 tién du phong cu thé phai trich lap
ddi véi toan bd du no khach hang va s trich 1ap trén du ng dugc co cAu cta khach hang bi anh hudng boi dich Covid-19. Trong trudng
hop s6 tién du phong cu thé phai trich b sung dwong, TCTD thuc hién trich bo sung tdi thiéu 30% sd tién du phong cu thé phai trich bd
sung, mudn nhat vao 31/12/2021. Ty 1¢ trich 1ap nay tang 1én tdi thiéu 60% tai ngay 31/12/2022 va 100% tai ngay 31/12/2023. Thong tu
56 03/2021/TT-NHNN c¢6 hiéu Iy thi hanh tir ngay 17/05/2021.

Theo nhan dinh cua cc chuyén gia, viéc ban hanh Thong tu 03 s& hd trg cac DN thuan loi hon trong viéc phuc hoi kinh doanh cling nhu
giam ap luc trich 1ap du phong cta cic NHTM. Ddi véi phia DN, viée bd sung thém céac diéu kién dé cho phép téi co cau cac khoan ng
s& ho trg DN vay vbn SX, khi cac khoan vay duogc xép vao dién duoc co cu sé duoc gia han vé thoi gian tra ng, 1am gidm bdt ap luc chi
phi tai chinh 1én DN trong giai doan phuc hdi san xuét sau dich Covid-19. Ddi véi phia NHTM, viée stra d6i nay sé& c6 tac dong tich cuc
nhiéu hon, ca trong ngén va dai han. Trong d6, danh muc no tai co cAu cua cac NH c6 thé tang nhe trong 2021 do diéu kién dé cho phép
cac khoan no tai co cdu mo rong. Viée bd sung quy dinh phan bé trich 1ap dy phong no x4u duge quy dinh trong Thong tu 03 dan trong
3 nam s€ giam badt chi phi du phong cho NH, dac biét trong ndm 2021.




TIN TRONG NUOC

o  Thi truimg ngogi té Trong‘ tu?u} tir 05/04 - 09/0’4, ty gia trung tdm dwoc NHNN diéu chinh giyém
qua hau hét cac phién. Chot phién 09/04, ty gia trung tdim dugc niém yét &
P USD/VND mirc 23.214 VND/USD, giam manh 27 dong so Y(’ri phién cudi tuan trude do.
' L NN 1T —— T twdo Ty gid mua ky han 6 thang duogc duy tri niém yét & mirc 23.125 VND/USD.
200 | Py s : Ty gi4 ban dugc NHNN niém yét & mirc thip hon 50 dong so voi trn ty gia,
chét ngay 09/04 & mirc 23.860 VND/USD.
Ty gia LNH bién dong theo xu hudng giam nhe trong tuan qua. Chét ngay
09/04, ty gia LNH dong cira tai 23.065 VND/USD, giam 12 dong o véi phién
cudi tuan trude do.
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29200 1 , , , Ty gia tr€fn th} truong ty do bién dong ting — giam manh qua cac phién, tuy
9-Apr-20 9-Aug-20 9-Dec-20 %-Apr-2L  phién chot tuan chi giam 05 dong & ca hai chiéu mua vao va ban ra so véi
phién cubi tuan trudc d6, giao dich tai 23.745 — 23.795 VND/USD.

o Thi trwong tién t¢ lién ngén hang
Trong tudn tir 05/04 - 09/04, xu hudng chung cia l3i sudt VND LNH 1 bién

Lai suat LNH Trii phiré“ dong ting nhe qua cAc phién & tit ca cac ky han. Chét phién 09/04, 14i sut
Kyhan VND WM __USD WMW Kyhan Leisudt WW D LNH giao dich quanh mic: ON 0,33% (+0,05 dpt); 1W 0,42% (+0,03
ON 033 005 015 00l 3y 066 0005
W 042 003 019 sy 118 0053  dpt); 2W 0,51% (+0,03 dpt); 1M 0,74% (+0,05 dpt).

2w 0.51 0.03 0.25 0.01 Y 150 -0.052 ~ A A~ < - . < a e
TR o 035 001 10y 240 o000l  luongtuw, 14i suat USD LNH dao dong tang — giam nhe qua cac phién. Chot

oM 100 -002 045 001 15y 260 -0001 tuan 09/04, lii sudt ky han ON déng ctra tai 0,15% (+0,01 dpt); IW 0,19%

M 126 0.01 058 002 khong thay ddi); 2W 0,25% (+0,01 dpt) va 1M 0,35% (+0,01 dpt).
6M 2.01 0.15 0.90 0.01 ( & Y ) 0 ( P ) 0 ( P )
IM 2.65 0.10 1.22 0.02

1Y 3.27 0.21 1.25

Ngudn: Reuters

o  Thi trwong mo

Trén thi trudong mé tudn tr 05/04 - 09/04, NHNN chao thau 1.000 ty
ddng/phién trén kénh cam cb, v6i ky han 07 ngay, 13i suat déu & muc 2,50%.
Khéng c6 khdi lwong tring thau, khdng c6 khéi luong luu hanh trén kénh nay.

(Giao dich mua ky han trén OMO (tf.d)
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KLgoithdu KLtring KLdén han Bom/hiit rong KL lwu hanh

wMA 17 250 1000 » R Lo =
NHNN tiép tuc khdng chao thau tin phiéu NHNN.
BuA 17 2 1000
oML 17 2K 1000
BMA 17T 25 1000
BMA 17T 280 1000
Téng cing 5,000

e Thi trwong trdi phiéu
Giao dich trén thi truong so cip: Trong tuan tir 05/04-09/04, KBNN huy dong thanh cong 5.000/5.500 ty dong TPCP goi thau (ty 1&
trng thau 91%). Trong d6, ky han 5 ndm, 10 ndm va 15 nadm huy dong dugc toan bg lan lugt 1.000 ty dong, 2.000 ty dong va 2.000 ty
dong. Ky han 20 ndm dau thau that bai. Lai suat tring thau ky han 5 nam tai 1,13% (+0,03%); 10 nam tai 2,35% (+0,05%); 15 nam tai
2,55% (+0,05%).
Trong tudn qua khi lugng ddo han 14 5.777 ty dong.
Tun tir 12/04 — 16/04, KBNN tiép tuc goi thdu 6.500 ty ddng TPCP (chua bao gdm d4u thau b sung). Trong tuan khong c6 TPCP dao
han.




Thi truong TPCP so cip

don y.i: 1y dong
TCPH NgayPT Kyhan KL goi thiu KL tring thiu LS tring thiu  Thay ddi = lt‘;l ;u""“g Tyt:l%:’f‘t So T;'iatham
MOF  7-Apr-21 5 1000 1000 1.13% 0.03% 100% 3.75 13
MOF  7-Apr-21 10 2000 2000 2.35% 0.05% 100% 2.78 15
MOF  7-Apr-21 15 2000 2000 2.55% 0.05% 100% 1.93
MOF  7-Apr-21 20 500 0 0.00% 0% 1.90
Téng 5500 5000 91% 2,56

Giao dich trén thi trwomg thir cAp: Gia tri giao dich Outright va Repos trén thi truong thir cdp tuan qua dat trung binh 9.427 ty
ddng/phién, giam nhe so v6i mirc 10.374 ty dong/phién cua tuan trude do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2ndm 2-5nim 5-10 nim >10nim  Téng Ngay <31 ngay 3;50 629‘52 >92ngay  Téng
5/Apr/21 105 2,772 3,839 1,473 8,189 5/Apr/21 285 546 - - 831
6/Apr/21 105 905 2,920 1,163 5,093 6/Apr/21 1,619 2,078 - - 3,697
7/Apr/21 - 1,056 2,249 552 3,857 7/Apr/21 2,069 3,739 - - 5,808
8/Apr/21 - 1,605 2,700 1,748 6,053 8/Apr/21 2,299 1,639 158 - 4,096
9/Apr/21 - 1,082 2,465 1,140 4,687 9/Apr/21 3,980 844 - - 4,825
Téng 209 7,420 14,174 6,076 27,879 Tong 10,251 8,847 158 - 19,256
+_ Wow (575) (1,965) (1,184) (1,908) (5,629) +_ WoW (1,541) 2,278 895
% WowW -73% -21% -8% -24% -17% % WowWw -13% 35% 5%
Ty trong 1% 27% 51% 22% 100% Ty trong 53% 46% 1% 0% 100%

Pve: Ty dong Pve: Ty dong
Trong tudn 05/04 - 09/04, loi suit TPCP ting nhe ¢ hau hét cac ky han so véi tudn truée d6. Chdt phién 09/04, loi sudt TPCP giao dich

quanh 1 nam 0,26% (+0,003 dpt); 2 ndm 0,48% (+0,01 dpt); 3 ndm 0,66% (+0,01 dpt); 5 ndm 1,18% (+0,05dpt); 7 nam 1,5% (-0,05 dpt);
10 nam 2,4% (+0,001 dpt); 15 nam 2,6% (-0,001 dpt); 30 nam 3,15% (-0,01 dpt).

Dién bién lgi suat trén thi trwomg thir cép 4.00 Dll’f)’llg cong ](.)'i sué’it TPCP
3.50
% /mim 1nim 2nim 3nim Snim 7nidm 10 nim 15nim 30 ndm 3.00
5
o-Apr-21 026 048 066 118 150 240 260 315 20 §
2.00

So WoW 0003 001 001 0053 -005 0001 -0.001 -001 459

1.00

So YoY -181  -170 -163 -135 -121  -069 -056 -0.39 ——9-Apr-21 2-Apr-21
0.50

= 31-Dec-20 9-Apr-20
SoYTD 0.08 0.20 0.16 0.01 005 -002 -002 -006 0.00

I1nam 2nam 3 nam Snam 7 nam 10 ndm 15 nam 30 nam

Sau tuan hung phan trude do, thi truong chimg khoan tuan tir 05/04 - 09/04

e  Thi trwong chirng khoan H 3
dién bién binh lang hon tuy van kha tich cuc khi VN-Index duy tri trén mirc

09/0421 UN-Index_ HNX-Index _Upcom 1.200 diém. Két thuc phién giao dich cudi tuin, VN-Index dimg ¢ mirc
Piém 123166 203,79 8301 1.231,66 diém, trong tng ting nhe 7,21 diém (+0,59%) so véi tudn trudc do;
thay dé’i’so vii tmin trde 0.59% 0.37% 090%  HNX-Index giam nhe 1,10 diém (-0,37%) xudng 293,79 diém; UPCoM-Index
thay déi so véi diu nim 11.58% 44.64% 1L30%  tang 0,74 diém (+0,90%) Ién 83,01 diém.
KLGD/phién (tr.d.v) 702.45 167.02 0.09 . o o
thay d6i o vt udn e 0.94% 79% 14568% T‘hanh khoan th;\ truong tang nlrle so v&i tuan trudc do6 vai gia tri glao dich dat
GTGD/phién (¢ d) 16593.03 2862.05 00011 gan 19.500 ty dong/phién. Khoi ngoai mua rong hon 1.478 ty dong trén ca 3
thay d6i so véi tuin trwe 4.48% -5.96% §20%  San trong tuan qua nho phién cudi tuAn mua rong manh hon 2.300 ty dong.

DTNN mua/ban rong (ty d) 1,533.68 (55.35) 0.02




QUOC TE

%
65 4

40

PMI linh vue dich vu My

(1SM)

63.7
60
55
50
45

Mar-19

S$6 don xin trg cAp that nghiép lin diu My

Nghin
8,000 -

0

Sep-19

Mar-20

Sep-20

Mar-21

6,000 -
4,000 -
2,000
744

3-Apr-20

%
15

3-Jul-20

Chi s6 gia san xuét cia M§ m/m

3-Oct-20

3-Jan-21

3-Apr-21

1.0
1.0
0.5
0.0
-0.5
-1.0

-1.5
Mar-19

Sep-19

Mar-20

Sep-20

Chi s6 PMI linh vye xdy dung Uc

65 -

20

Mar-21

60 - 61.8
55 4
50 |
45 -
40 -
35
30 |
25

Mar-19

Sep-19

Mar-20

Sep-20

Mar-21

Bién ban cugc hop Fed thang 3 ciia Fed mang tinh tran an rat lén téi
thi treong. Trong bién ban cudc hop nay, Fed cho biét chinh sach thich
g s& chi duoc thay d6i khi dat dwoc tién bo déang ké hon nita ddi véi cac
muc tiéu vé toan dung nhan céng va 6n dinh gia ca; nhan manh chinh sach
nay s& khong bi diéu chinh dwa trén cac du béo. Bién ban cho biét thi
truong s& nhan duoc nhiéu thong bao trudc khi Fed thyc hién bét ky thay
d6i nao. Uy ban Thi truong mé Lién bang FOMC (thudc Fed) thong nhat
giir LSCS & muic gan 0% va tiép tuc ké hoach thu mua TPCP tri gia 120 ty
USD mdi thang. Bén canh d6, Fed nhan dinh kinh té My cho thay nhiéu
dau hiéu phuc hdi manh mé hon nhiing dy doan trude day. Cu thé, Fed dy
bao GDP M 2021 ting 6,5% (+2,3 dpt so du b&o thang 12/2020); ty 1&
that nghiép c6 thé giam xudng 4,5% vao cubi nam va lam phat cé thé 1én
dén 2,2%, cao hon mét chit so véi muc tiéu 2% ma Fed van ky vong. Sau
khi cong bé bién ban cudc hop, Chu tich Fed Jerome Powell ¢ budi hop
v6i Ngan hang Thé gioi WB va Quy Tién té Quéc té IMF, tai ddy ong
khing dinh, méi lo 16n nhat trong béi canh hién tai khong phai van dé lam
phat, ma 1a sy lay lan cua Covid-19 trén toan thé gisi. Ong Powell cho
rang viéc day nhanh qua trinh tiém chung vaccine, két hop vai duy tri gidn
cach xa hoi 1a nhitng diéu cin quan tdm hang dau & thoi diém hién tai.
My dén mét sé thong tin kinh té quan treng. Dau tién, Vién Quan ly
Cung ung ISM My cho biét PMI linh vuc dich vy cua nudc ndy ¢ mic
63,7% trong thang 3, tang manh tir 55,3% cua thang trude d6 va vugt qua
muc 58,3% theo du bo. Tiép theo, nudc My tao ra 7,37 triéu co hoi viéc
lam trong thang 2, cao hon muc 7,10 triéu cua thang 1 va dong thoi cao
hon muc 6,91 tridu theo dy béo. S& don xin trg cap that nghiép tai My
trong tuan két thic ngay 03/04 & mirc 744 nghin don, ting nhe tir mirc 728
nghin cua tuan trude d6 va trai véi du béo giam xudng con 682 nghin don.
Chi s6 gia san xuat PPI Ii va PPI toan phan tai My lan luot tang 0,7% va
1,0% trong thang 3 sau khi ting 0,2% va 0,5% trong thang 2. Cudi clng,
can can thuong mai tai My thdm hut 71,7 ty USD trong thang 2, sdu hon
muc tham hut 67,8 ty cua thang 1 ddng thoi sdu hon mirc tham hyt 70,2 ty
theo du bao.

NHTW Uc RBA khéng thay d6i LSCS trong phién hop diu thang 4,
déng thoi nwée nay dén tin tich cuc vé linh vuc xay dung va dich vu.
Cu thé, RBA nhan dinh kinh té nudc Uc dang tang trudng tich cuc hon so
vai duy kién. Tuy nhién tién luong cho ngudi lao dong va &p luc gia ca van
dang kha yéu. Trong ngin han, CPI c6 thé ting tam thoi do dich Covid-19
gay ra hiéu tng sb. Theo d6, lam phat co ban s& & dudi ngudng muc tiéu
2,0% trong vai nam t&i. Theo d6, RBA quyét dinh duy tri LSCS & muc
0,10% cuing ké hoach thu mua TPCP da thiét lap truéc day. RBA cam két
s& duy tri cao d§ CSTT ho trg thi truong, s& khong ting LSCS cho t6i khi
lam phét thuc té bén vimg trong ngudng muc tiéu 2% - 3%. Lién quan dén
linh vic xay dung va linh vic dich vu, PMI cia hai linh vuc nay lan luot
& mic 61,8 va 58,7 diém trong thang 3, cliing tang so v6i mirc 57,4 va 55,8
diém cua thang trudc do.
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Thi truwomg ngoai hoi, vang, diu quoc té

Thi truong ching khoan thé gii co sy phan hda trong tuan qua. Két thic
phién thtr Sau 09/04, chi s6 Dow Jones tiang 1,95% wi/w, chi s6 DAX ting
nhe 0,84% va chi sé Shanghai giam 0,97%. Thj truong chiing khoan tai
My va Trung Quéc dang thé hién bo mat trai chiéu ké tir dau nam 2021.
Tai My, viéc Fed lién tuc khang dinh giit LSCS & mirc thap da khién céc
chi s chang khoan lién tuc thiét 1ap dinh mai. Trong khi d6 NHTW Trung
Qudc PBoC cho thiy su quan ngai vé kha ning bong bong tai san c6 thé
xay ra tai nudc nay, theo d6 PBoC dan c6 nhitng canh bao va dong thai dé
kim h@m thi truong.

Gia vang thé gigi tang nhe, dong cira phién 09/04 & muc 1.743,10 USD/oz,
tuong duong ting 0,82% w/w. Gia vang di 1én trong tuan qua khi chi s6
USD-Index lién tuc giam qua cac phién.

Gia dau thé gisi giam, dau WTI caa My déng cira ngay thir Sau & mic
59,32 USD/thung, twong dwong giam 3,47% w/w. Gia dau trong tuan qua
giam khi OPEC+ quyét dinh bat du ting dan san lugng trong thang 5-6-
7. Bén canh d6, thi truong dau mo bit dau quan tam dén viéc Iran co thé
dat duoc thoa thuan nging phét trién vii khi, qua d6 g& bo dwoc Iénh cam

9 Apr21 Tudn (%)  Diunim (%) ‘;g;;;}g;o‘;e’
USD index 9216 -0.92% 2.48% -6.69%
USDICNY 6.5 -0.19% 0.42% -6.27%
USDIEUR 0.84 1.13% 2.66% -8.21%
USDIIPY 109.65 -0.96% 6.21% -4.94%
USDIKRW 112098 -0.68% 337% -6.03%
USDISGD 134 -0.33% 154% -1.75%
USDITWD 28.44 -0.31% 131% 6.13%
USDITHB 3145 0.48% 4.69% 0.94%
USDIVND Trung tam 23214 -0.12% 0.36% -0.10%
USDIVND LNH 23075 -0.01% -0.06% -0.38%
USD/VND ty do 23745 -0.02% 191% 0.65%
Vang 1743.10 0.82% -8.09% 25.01%
Diu 59.32 -347% 22.26% -20.54%
LIBOR SIBOR
Kyhan | USD D usD 5

ON 0.0748 -0.0001

SW 0.0866 0.0014

1M 0.1113 0.0008 0.2813

2M 0.1465 -0.0013

3M 0.1875 -0.0003 0.4375

6M 0.2114 0.0006 0.5932

1Y 0.2858 -0.0010 0.0000

van cla cic nude phuong tay vé xuat khau dau.
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Nguyén Truong Giang - CV Phan tich

Email: giangnt12@msh.com.vn

Nhitng théng tin trén ddy dwoc Trung tam Nghién cizu kinh té, MSB thu thdp tir nhitng nguon diege coi la ddng tin c¢dy. Nhing thong tin
nay chi/ mang tinh tham khao va Trung tam Nghién c:izu Kinh té khéng chiu trach nhiém vé bdt ci ton that ndo gay ra do viéc si dung
nhatng thdng tin trén vao muc dich kinh doanh. Nhing thong tin trén c6 thé thay doi do dién bién cua thi t#rirong va Trung tam Nghién

cieu Kinh té khong c6 trach nhiém phai thdng béo vé nhimng si thay doi nay.

Moi y kién déng gép, dang ky hodc rat tén khéi danh séch nhdn ban tin, xin Quy khach vui long lién hé qua dia chi email:

Research@msb.com.vn




