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TONG QUAN

Téng thong My Joe Biden ky dw luat ban hanh goéi ciru tro' 1.900 ty USD vao ngay 11/03, géi ciru trg dwge cho 1a sé tai thiét
lai xwong song clia nwéec My.

Cic nji dung chinh ciia géi ciru tro' 1.900 ty USD vira dwoc thong qua gom: (i) Tro cap that nghiép lién bang 300 USD/tuan/ngudi
t61 ngay 06/09; khong danh thué vai 10.200 USD tro cap ddu tién; (ii) Phat tién truc tiép 1.400 USD/ngudi cho da sb ngudi dan
My; (iii) Gia han chinh sach tin dung thué tré em thém mot nam va tang quy mo hd trg; mdi tré em dudi 6 tudi duge 3.600 USD
va mdi tré tir 6-17 tudi dwoc 3.000 USD; (iv) Khoang 20 ty USD dé san xuit va phan phdi vic xin Covid-19; Khoang 50 ty USD
dé xét nghiém va truy vét; (v) B6 sung 25 ty USD dé hd trg nguoi dan thué nha va tién dién nudc; khoang 10 ty USD dé giup tra
tién no thé chdp mua nha hang thang; (vi) 350 ty USD tién ngan sach bd sung cho chinh quyén bang, dia phuong, bo lac; (vii) 120
ty USD hd tro cac truong hoc tir mam non dén hét 16p 12; (viii) Tang phuc loi trong Chuong trinh H) trg Dinh dudng Bo sung
(SNAP — hay con goi 1a tem thuc pham) thém 15% cho t6i hét thang 09/2021; (ix) Ting thém tro cip dé gitip ngudi dan My dé
dang co bao hiém y té hon; (x) HO tro 30 ty USD cho cac nha hang. Chinh quyén ctia Tong théng My Joe Biden thong bao, khoan
tién tro cap dai dich Covid-19 trj gia 1.400 USD s& bét dau dugc gii cho ngudi ddn My trong thang Ba. Day sé 1a khoan tién ctru
trg cho nguoi dan My dau tién dudi thoi chinh quyén Tong thong Biden. Nam ngoai, cyu Tong théng Donald Trump da thong qua
hai khoan tién ciru tro tri gia 1.200 USD va 600 USD.

Vi viéc Chinh quyén My théng qua duw ludt kich thich kinh té tri gid 1.900 ty USD ciing vdi tién dp tiém phong vaccine Covid-
19, kinh té My 2021 va trung han dwoc ky vong sé ting truéng tét hon so véi dw dodn vao ddu thang I viva qua. Theo khao sat
thang m&i nhat do Bloomberg thyc hién, toc do ting truong trong quy /2021 cia kinh t& My duoc du bao sé dat 4,8%, gap doi so
v&i du doédn ctiia nhitng nha kinh té du bao hai thang trude. Trong cad nam, GDP dy kién s& tang 5,5%, muc cao nhét ké tir nam 1984
va cao hon so v6i uée tinh cua thang 1 12 4,1%. Theo cac chuyén gia kinh té, khoan tién trg cap tri gia 1.400 USD cho ngudi dan
M, ciing véi cac khoan trg cip that nghiép bd sung va tde do tiém chung duoc thuc ddy nhanh chong s& giup duy tri da ting truong
ctia nén kinh té trong subt ca nam. Viéc néi 1ong cac han ché gian cach xa hoi ciing nhu ting cudng tiém ching sé kich thich chi
tiéu ctia ngudi tidu dung va ddy chinh 1a dong luc kinh t& quan trong trong ndm nay. S6 liéu kinh té gin day da cho thay kinh té
M¥ cai thién trén trong cac thang dau 2021 khi doanh sb ban 1¢ trong thang 1 ting manh nhét trong bay thang qua va san xuit cua
My di ting voi tdc d6 nhanh nhat trong 3 nim vao thang 2. Thi truong lao dong, von phuc hdi cham hon, di cho thiy mirc ting
viéc 1am cao hon du kién trong thang 2, mac du ) ngudi c6 viée lam van thép hon nhiéu so véi muc trude dai dich. Trong khi do,
ty 16 tiém chung hang ngay di ting gap bon 1an va cac ca nhidm Covid-19 méi da giam manh ké tir dau thang Giéng.

bdi v6i Viet Nam, cac chuyén gia kinh té trong nudc nhén dinh, xuét khau cua Viét Nam c6 thé cling dugc hudng loi tir viée tang
chi tiéu tiéu dung ciia ngudi dan My khi kinh té nude nay hoi phuc. So véi cling ky nam trude, doanh sé ban 1é hang hoé tai My
trong thang 1/2021 ting t&i 5,9% m/m, trong khi thang 12/2020 giam 1,8%. Doanh s6 ban 1é hang ho4 c6 xuét x(r Viét Nam tai
Hoa Ky tang vot 70% so v&i cling ky nam trudc, cho thay xuat khau ctia Viét Nam sang Hoa Ky ting manh. S liéu Tong cuc Hai
quan Viét Nam cho thay, XK tir Viét Nam sang My 2 thang dau nim 2021 ting gin 35% so v6i cing ky nim ngoéi. Trong do, co
nhitng mit hang tang rit manh nhu: May méc, thiét bi, dung cu, phu ting khac ting 187%, may anh, may quay phim va linh kién
tang 153%, san phim tir chit déo ting hon 90%,... C6 thé thiy, Hoa Ky van la thi truong xuét khau 16n nhit ciia Viét Nam voi hon
25% téng kim ngach XK, déng thoi hoat dong thuong mai cua Viét Nam rit mé, dat mirc 200% trén GDP, do d6, chinh sach kich
thich tai khéa dang dién ra cua Hoa Ky dwoc ky vong s& c6 kha ning hd tro ting trudng xuit khiu ndi riéng, gbp phan thic dy
tang truong kinh té néi chung ciia Viét Nam.




TIN TRONG NUOC

Trong tudn tir 08/03 - 12/03, ty gi4 trung tim dugc NHNN diéu chinh ting
kha manh 4 phién dAu tuan va giam tro lai phién cudi. Chot phién 12/03, ty

D USD/VND gia trung tdm dugc niém yét & muc 23.183 VND/USD, tang 17 df”)ng SO vOi
24200 1 ——=NHNN  ——TTLNH  ——1T tido

o Thi trwong ngoai té

. phién cudi tudn trudc d6. Ty gia mua ky han 6 thang dwoc duy tri niém yét &
ddng so véi tran ty gia, chdt ngay 05/03 & mire 23.828 VND/USD.

o Ty gia LNH bién dong theo xu hudng ting trong tuan qua. Chét ngay 12/03,
23000 7 ty gia LNH déng cira tai 23.066 VND/USD, ting 34 dong so v6i phién cudi
20,600 | e e : tuan trude do.
2900 ' ' o ' Ty gia trén thi trudong tu do tiép tuc ting nhe & hau hét cic phién trong tuan
12-Mar-20 12-Jul-20 12-Nov-20 12-Mar-21  qua. Két thue tuan ngay 12/03, ty gia tu do tang 50 déng & chiéu mua vao va
60 dong & chiéu ban ra so voi phién cudi tuan trude d6, giao dich tai 23.850
—23.900 VND/USD.

o Thi trwong tién t¢ lién ngén hing
Trong tudn tir 08/03 - 12/03, l4i suat VND LNH bién dong giam nhe qua céc
Lai suat LNH Trii phicu phién & tit ca cac ky han. Chdt phién 12/03, 13i sudt VND LNH giao dich

Ky han VND wW/wW USD  W/W Ky han Lei sut W/W
on 03 001 o5 v o065 ooso  quanh mirc: ON 0,35% (-0,01 dpt); 1W 0,46% (-0,07 dpt); 2W 0,58% (-0,06
1W 0.46 -0.07 0.20 5Y 1.08  0.004 dpt); 1M 0,78% (-0,12 dpt).
2w 058 -0.06 0.26 7Y 149  -0.010 , . . . L
M 078 -0.12 0.34 1oy 236 0005 Laisuat USD LNH gan nhu khong bién dong trong tuan vira qua, chot tuan

2v 118 011 048 002 15y 256 0001 19/03 khong thay dbi & tt ca cac ky han, dong ctra tai: ON 0,15; 1W 0,20%;
3M 1.30 -0.14 0.67 0.01

6M  1.98 011 0.99 2W 0,26% va 1M 0,34%.
aM 262 -0.06 132 005
1y 301 -0.08 140 007

Ngudn: Reuters

o  Thi trwong mo
Trén thi trudong mé tudn tr 08/03 - 12/03, NHNN chao thau 1.000 ty

Giao dich mua ky han trén OMO (tj.d) . . . o
dong/phién trén kénh cam co, vai ky han 07 ngay, 1ai suat déu ¢ muic 2,50%.

Kyhan L suit

Ngay  Phien KLgoithdu KLtring KLdénhan Bom/hiitrong KL lwu hinh R , 1. B s R L. . A .
(ngy) (%) Khéng c6 khoi lugng tring thau, khéng ¢6 khoi lugng luu hanh trén kénh nay.
LBA 11 2 1000 iz R Y
NHNN tiép tuc khéng chao thau tin phiéu NHNN.

A 17 28 1000

0wBA 17 280 1000

wEA 17 2% 1000

BEA 1 7 280 1000
Tong cing 5,000

e Thi trwong trdi phiéu
Giao dich trén thi trudng so cip: Trong tuan tir 08-12/03, KBNN huy dong thanh cong 3.650/6.000 ty dong TPCP goi thau (ty 1é tring
thau 61%). Trong d6, ky han 5 ndm huy dong dugc 600/1.000 ty dong, ky han 7 nim huy dong duoc toan bo 1.000 ty dong, ky han 10
niam huy dong duoc 1.050/2.000 ty dong, ky han 15 niam huy dong duge 1.000/2.000 ty dong. Lai suét tring thiu ky han 5 nam tai
1,06%/nam (+0,03%); 7 nam tai 1,46%/nam (-0,09%); 10 nam tai 2,22% (+0,05%) va 15 nam tai 2,45%/mnam (+0,05%).
C6 9.840 ty dong TPCP dao han trong tudn qua.
Tudn tir 15-19/03, KBNN goi thau 6.500 ty ddng TPCP (chwa bao gdm d4u thau bd sung). Trong tuan nay ¢ 6.000 ty dong TPCP do
han.




Thi trweong TPCP so cip
don vi: ty déng
Ty 1§ trang Ty1¢ dit  S6 TV tham

TCPH  Ngay PT Ky han KL goi thiu KL tring thiu LS tring thidu  Thay ddi

thiu thiu gia
MOF 10-Mar-21 5 1000 600 1.06% 0.03% 60% 2.10 7
MOF 10-Mar-21 7 1000 1000 1.46% -0.09% 100% 2.36 10
MOF 10-Mar-21 10 2000 1050 2.22% 0.05% 53% 2.53 13
MOF 10-Mar-21 15 2000 1000 2.45% 0.05% 50% 2.05 8
Téng 6000 3650 60.83% 2.27

Giao dich trén thi trwong thir cAp: Trong tuan tir 08/03 - 12/03, gi4 tri giao dich Outright va Repos trén thi truong thi cip dat trung
binh 8.362 ty dong/phién, giam so voi mirc 10.337 ty dong/phién cia tuan trudc do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2nim 2-5nim 5-10nim >10 nim Toéng Ngay <31 ngay 3;9';;0 ng'aiz >92 ngay Toéng
8/Mar/21 - 1,290 2,303 1,809 5,402 8/Mar/21 871 555 111 - 1,536
9/Mar/21 - 1,248 3,069 3,391 7,709 9/Mar/21 613 507 - - 1,120
10/Mar/21 - 771 2,556 1,171 4,497  10/Mar/21 986 1,773 240 - 2,998
11/Mar/21 - 1,582 3,702 1,788 7,072 11/Mar/21 1,415 825 - - 2,239
12/Mar/21 - 1,161 2,858 3,335 7,354 12/Mar/21 1,410 471 - - 1,880
Téng - 6,052 14,488 11,494 32,034 Téng 5,294 4,129 351 - 9,774
+_ Wow (129)  (1,851)  (3342)  (5440) +_WoWw (1,851)  (1,655) (159) (4,436)
% WoW -100% -2% -11% -23% -15% % WoW -26% -29% -31% -100% -31%
Ty trong 0% 19% 45% 36% 100% Ty trong 54% 42% 4% 0% 100%
Dvt: Ty dong Dvt: Ty dong

Trong tudn 08/03 - 12/03, loi suat TPCP bién dong trai chiéu. Chét phién 12/03, loi suat TPCP giao dich quanh 1 nam 0,25% (-0,003
dpt); 2 nam 0,46% (-0,01 dpt); 3 nam 0,65% (+0,05 dpt); 5 nam 1,08% (+0,004 dpt); 7 nam 1,49% (-0,01 dpt); 10 nam 2,36% (+0,01
dpt); 15 nam 2,56% (-0,001 dpt); 30 nam 3,14% (+0,02 dpt).

Dién bién lgi suit trén thj trurong thir cip 3.50 Puong cong lgi suat TPCP
3.00
% /mam Indm 2nim 3 nidm S5nim 7 nim 10 nidm 15 ndm 30 nam
250 s
=
12-Mar-21 0.25 0.46 0.65 1.08 1.49 2.36 2.56 3.14 2.00 §
So Wow 0003 -001 005 0004 -001 001 -0001 002 150
1.00
So YoY 127 111 -100 073 -045 002 013 012 12-Mar-21  ——— 5-Mar-21
0.50
31-Dec-20 12-Mar-20
SoYTD 0.08 0.19 0.14 -0.09 0.03 -0.07 -0.07 -0.06 0.00

1nam 2nam 3 nidm Snam 7nam 10 nam 15 nam 30 nam

e Thj trwong chirng khodn

Thi truong ching khoan tuan tir 08/03 - 12/03 dién bién tich cyc khi ca 3 san
- déu chét tuan trong sic xanh, thanh khoan ¢ mirc cao, tuy nhién khdi ngoai
Higm Lo ZiL 8033 vAn ban rong manh. Chét phién 12/03, VN-Index tiang 12,87 diém (+1,10%)

12/03/21 VN-Index HNX-Index Upcom

A <0 voi tud 5 0 0 0 , ,
thay dwfo " t,uaf’ e 110% S4%% 23%Jan mirc 1.181,56 diém; HNX-Index dong cura ting manh 14,11 diém
thay doi so véi diu niam 7.04% 34.85% 7.90% 0 L q . 2 %) 8
KLGD/phin (trd4) 654,37 1675 007 (+5,43 /0) dat 273,91 diém; UPCOM-Index ting 1,77 diém (+2,25%) lén
thay déi so véi tudn trude 4.86% 8.99% 490 80,33 diém.
GTGD/phié'} tyd i 15667.61 2240.74 00011 Thanh khoan thi truong duy tri & muc cao véi gia tri giao dich dat gan 18.000
thay doi so voi tuin tnrdc 0.01% 217% L28% v ddng/phién. Khdi ngoai tiép tuc ban rong manh hon 2.715 ty ddng trén ca
DTNN mua/ban rong (ty d) (2,665.58) (49.51) 0.00

3 san trong tuan qua.
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T6 chitc Hop tac va Phat trién Kinh té OECD nang dw bao trién vong
kinh té thé giéi, nwéc My dén mot sé chi bao tich cuc. Pau tién, OECD
nhan dinh, nén kinh té todn cau s& phét trién cao hon muc trudc dai dich
Covid-19 vao giita ndm nay. Cu thé, t chirc ndy dyu b4o GDP toan ciu s& ting
1én 5,6% trong ndm nay so v&i dyu bao trude do 1a 4,2%. Trong nam 2022,
GDP s¢ tang 4%, cao hon muc 3,7% theo lan du bao trudc. Vé nuéc My,
OECD duy béo kinh té qudc gia nay s ting 6,5%. Lién quan dén cac chi béo
kinh té My, chi s6 gié tiéu dung CPI toan phan va CPI I8i ciia nuwéc nay lan
luot tang 0,4% va 0,1% m/m trong thang 2, sau khi tang 0,3% va di ngang
(0,0% m/m) & thang trude do, gan khép vai du bao tang 0,4% va 0,2%. Tiép
theo, sé don xin trg cap that nghiép lan dau tai My tuan két thic ngay 06/03 &
mtrc 712 nghin don, giam tir mirc 754 nghin don cia tuin trude do, ddng thoi
xudng thap hon muc 730 nghin don theo du bao. Trong thang 1, qudc gia nay
da tao ra 6,92 triéu co hoi viéc lam méi, cao hon so vGi muc 6,75 triéu cua
thang trudc do, ddng thdi cao hon nhiéu so véi mic ky vong 6,65 triéu co hi.
NHTW Chau Au ECB khéng thay ddi LSCS nhung ting toc thu mua
TPCP, bén canh d6 kinh té khu vire Eurozone dén mét sé thong tin trai
chiéu. Trong tuan vira qua, ECB du béo, sau khi suy giam 6,6% ¢ nam 2020,
Eurozone s€ tang trudng 4,0% trong nam 2021 va 4,1% trong nam 2022. Co
quan nay quyét dinh duy tri cac mic LSCS hién tai, bao gdm: LS cho vay tai
cap vén & mic 0,0%; LS cho vay can bién & mirc 0,25% va LS tién gui & mirc
-0,5%. Tuy nhién, NHTW nay ciing thong bao s& day nhanh nhip do mua trai
phiéu cua khu vuc, tri gia 1,85 nghin ty EUR, trong 3 thang téi. Lién quan dén
kinh té Eurozone, GDP cua khu vyc Eurozone giam 0,7% q/q trong quy
4/2020; diéu chinh nhe so véi mac giam 0,6% theo dir liéu so bo. Nhu vy,
GDP cua khu vyc nay da giam 6,6% trong nam 2020, va mic giam la 6,2%
dbi voi khu vire Lién minh Chau Au EU. San luong cong nghiép cua Eurozone
tang 0,8% m/m trong thang 1 sau khi giam nhe 0,1% ¢ thang truée do, vuot
manh mtc ting 0,3% theo ky vong. Vé nudc Buc noi riéng, san luong cong
nghiép cua qudc gia ndy giam 2,5% m/m trong thang 1 sau khi ting 1,9% &
thang trude d6, manh hon mac giam 1,9% theo du bao.

Nuwéc Anh tri hodn kiém soat hai quan déi véi hang héa EU, dong thoi
dén nhan mat sé thong tin kinh té trai chiéu trong tuin vira qua. Cuy thé,
nuée nay thong béo tri hodn viéc kiém tra hang hda EU thém 6 thang, ké tir
thoi diém 01/07 dwoc 4n dinh trude day, vién dan cac doanh nghiép ciia Anh
can nhiéu thoi gian hon dé chuan bi véi tinh trang méi, do nhiing tac dong cua
dich Covid-19. Nhu vay, cac thu tuc hai quan méi s& dugc Anh ap dung vao
dau nam 2022. Vé thdng tin kinh té, GDP nudc Anh giam 2,9% m/m trong
thang 1 sau khi tang 1,2% & thang trudc do, chua sdu nhu muc giam 4,9%
theo du béo. San lugng cdng nghiép tai Anh giam 1,5% m/m trong thang 1
sau khi tang nhe 0,2% & thang trude do, tiéu cyc hon mirc giam 0,9% theo dyu




Sén lwgng xay dung Anh m/m
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Thi trudmg ngoai hdi, vang, diu quoc té
A P Bién dong
12 Mar 21 Tuan (%) Pau nim (%) 2020 (%)
USD index 91.68 -0.32% 1.94% -6.69%
USDICNY 6.51 0.19% -0.26% -6.27%
USD/EUR 0.84 -0.29% 2.18% -8.21%
USDIPY 109.00 0.61% 5.58% -4.94%
USDIKRW 1136.00 0.71% 4.75% -6.03%
USDISGD 134 0.21% 181% -1.75%
USDITWD 28.16 0.77% 0.30% -6.13%
USDITHB 3067 0.46% 2.10% 0.94%
USDIVND Trung tam 23183 0.07% 0.22% -0.10%
USDIVND LNH 23066 0.13% -0.10% -0.38%
USD/VAD ty do 23850 0.21% 2.36% 0.65%
Vang 1726.41 150% -8.97% 25.01%
Diu 65.61 -0.73% 35.22% -20.54%
LIBOR SIBOR
Ky han USsD D USD TD
ON 0.0781
Sw 0.0844
M 0.1061 0.0001 0.2813
2M 0.1368 -0.0005
3M 0.1895 0.0056 0.4368
6M 0.1940 0.0013 0.5932
1Y 0.2781 0.0009 0.0000

b&o. Cudi cung, san lugng xay dung tai nude nay tang 0,9% m/m trong thang
1 sau khi giam 2,9% ¢ thang trude do, trai voi du bao tiép tuc giam 1,0%.
Thi truong ching khoén thé giéi phan hoa trong tuan vira qua. Két thic phién
thir Sau 05/03, chi s6 Dow Jones tang manh 4,07% wi/w, chi s6 DAX ciing
tang manh 4,18% trong khi chi s6 Shanghai giam 1,40%. Chimng khoan My
va Chau Au khoi sic khi cac khu vie nay dang dan néi long cac bién phap
phong toa x& hoi. Bén canh do, thi truong My don nhiéu thdng tin kinh té tich
cuc ciing 1a nguyén nhan khién cho Dow Jones lién tuc ting diém, khéo theo
céc thi truong chirng khoén Chau Au. Riéng tai Chau A, nhiéu chi sé chiing
khoan giam diém do lo ngai vé lam phat s& sém ting manh trg lai, cing véi
d6 1a nguy co chiing khoan tai khu vurc nay cd thé tao rai ro bong bong tai san.
Gia vang thé gioi tang, dong ctra phién 12/03 & mic 1.726,41 USD/oz, twong
duong +1,50% w/w. Thi trudng vang tang tré lai trong tudn qua di 1én khi CPI
MY tiép tuc cho thay da ting nhanh trong théng 2.

Gia dau thé gioi giam nhe, dau WTI caa My dong cira ngay thir Sau & muc
65,61 USD/thung, twong duong -0,73% w/w. Gia dau tuin qua dugc hd trg
trong phién ngay thir hai khi dong USD cung c6 sicc manh. Gia nhién liéu nay
tang hai phién tiép theo nhd du bao lac quan vé da tang truong kinh té toan
cau cua To chic Hop tac va Phét trién Kinh té OECD. Tuy nhién, gia dau
quay dau giam & phién cudi tuan do cac nha dau tu chét 16i tir hai phién ting

trudce do.
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