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TONG QUAN

Gi4 diu thé gi¢i trong nim 2020 di lhi rit manh, dén trén 20,5% do anh hwéng dai dich Covid-19. Mgi du bo cho thiy
nhu ciu trong nim 2021 vin con kha bap bénh, khé doan dinh.

Giai doan dau nam 2020, gia dau Brent timg cham ngudng 70 USD/thiing sau khi cing thang thuong mai gitta My va Trung Qudc
diu bot, ddng thoi tac dong cua tranh chip thwong mai dbi véi gia ddu mo bit dau giam dan. Tuy nhién, gia ddu cham day vao
thang 4 khi nhu cau nhién liéu giam vi dich Covid-19 va cudc chién gia dau giira cac 6ng 16n dau moé A Rap Xé Ut va Nga. Dau
WTI da rét manh xudng murc thap ky luc - 40,32 USD/thiing trong 1 phién, con dau Brent giam xudng 15,98 USD/thiing, muc thip
nhit trong vong 21 nim qua. Trong 2 thang cudi ndm, gia dau bat dau ting nhd thong tin vic xin ngira Covid-19 da duoc tiém tai
mdt s6 qudc gia. Phién cudi nam 31/12/2020, gia dau WTI dong ctra & mirc 48,52 USD/thung.

Tuy nhién, tin tirc vé viéc bién thé méi duogc tim thdy tai nhiéu nude va gan day 1a & Trung Qudc, My, Anh, Nam Phi... tiép tuc
gdy strc ép dén cac hop dong dau tuong lai. Cac nha phan tich tiép tuc dua ra du bao kha u 4m vé nhu cau nhién liéu trong nim
2021. Cac chuyén gia nang lugng ctia Markit du bao, nhu cau dau toan cau c6 thé mat thém 1 nim hodc lau hon dé tré lai mirc
trude dai dich, vao cudi nam 2021 hodc dau nam 2022. Tuong tu, Co quan nang luong quéc té IEA va Té chirc cac nude xuit khau
dau mo OPEC ciing dy bao, nhu cau dau nim 2021 chua thé tré lai mirc nhu truée khi bung phat dich Covid-19. Pau ndm nay,
OPEC duy kién nhu ciu dau thé gidi sé tang 1én 95,9 triéu thung/ngay vao nam 2021, khi nén kinh té toan cau duoc du bao s& ting
truong 4,4%. Con sb trén twong duong mirc ting 5,9 triéu thing/ngdy so v6i mirc cta nim 2020, thip hon du béo trude d6 hdi
thang 12/2020 ctia OPEC 14 6,25 triéu thung/ngay. Bao cdo thi truong dau hang thang ciia IEA dau nam cho thay, nhu cdu nhién
lidu bay s& tiép tuc thip, dat t6i da 80% (khoang 3,1 triéu thung/ngay) so v&i muc trude dai dich.Vé gia dau, EIA dy bio gia dau
Brent s€ dat trung binh 49 USD/thung vao ndm 2021, tdng so v6i muc dy bao trung binh 43 USD/thung trong quy 1V/2020. Dy
bao gi& dau tho cao hon trong ndm téi phan anh ky vong ciia EIA rang luong dau ton kho s& van & mirc cao va s& giam khi nhu cau
dau mo toan ciu ting va san lwong dau han ché cia OPEC+. Trong khi do, Fitch Ratings du bao gia dau Brent s& & muc 45
USD/thiing vao nam 2021 do nhu cau ning lugng van s& thip cho dén nira cubi ndm sau, boi tién d¢ tiém vac-xin ngira COVID-
19 ¢6 thé khong dién ra nhanh nhu mong doi.

Céc chuyén gia ciing nhan dinh mot s6 yéu té tac dong dén nhu ciu va gia dau trén thé gigi. Thir nhit, nhu cau dau sé ting trong
nam 2021 so v&i ndm 2020 nhung van thap dang ké so véi trude dai dich. Viée chinh phil cac nudc trién khai cac bién phap phong
téa va trién khai tiém chung vic-xin ngira COVID-19 theo ting giai doan van s& lam han ché nhu cau trong nim 2021, hoidc thim
chi trong thoi gian dai hon. Dic biét, nganh hang khong con bi nhiéu strc ép va tiéu thu nhién lidu bay nim nay s& giam 2,5 triéu
thung/ngdy so v6i trude dich. Bén canh do, nhu cdu dau vén tai dudng bién giam do san xuit giam, nganh vén tai sa sut. Thi hai,
dau tu vao khai thac dau lao dbc tram trong trong nam 2020 khién hoat dong khoan dau bi cham lai trén toan cau trong ndm nay.
Thir ba, quyét dinh cua T chirc cac nudc san xudt ddu mé va ddong minh OPEC+ vé viée ting/giam san luong diu s& tac dong
manh 1én gia dau. Theo ké hoach, chién lugc cét giam san lugng cia OPEC+ kéo dai cho dén thang 4/2022, bat ddu véi mirc giam
9,7 triéu thung/ngay trong thang 5 va thang 6/2020, sau d6 giam xudng 7,7 triéu thung/ngay trong nira cudi nim 2020 va tiép tuc
giam xubng 6 tridu thiing/ngay trong 16 thang con lai. Tuy nhién, con sb cét giam di duoc diéu chinh & muc 7,2 trigu thiung/ngay

cho quy déu tién ndm 2021, trude nhitng dién bién méi cua thi truong niang luong, dic biét 1a anh hudng cua dich COVID-19.




TIN TRONG NUOC

Tuén tir 01/02 - 05/02, ty gia trung tm dwoc NHNN diéu chinh ting — giam
qua c4c phién. Chét phién cudi tuan 05/02, ty gia trung tim dugc niém yét &

VND USD/VND mirc 23.154 VND/USD, chi giam nhe 06 dong so v&i phién cudi tudn trude
242007 ——=NHNN  ——TTLNH  ——TT tydo d6. Ty gia mua ky han 6 thang duoc niém yét & muc 23.125 VND/USD. Ty

R L L S Y

o Thi trwong ngoai té

gi4 ban duoc NHNN niém yét & mirc thap hon 50 ddng so v&i tran ty gia, chot
tudn & mutc 23.799 VND/USD.

Ty gia LNH tiép tuc bién dong giam trong tuan qua. Chét phién 05/02, ty gia
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23000 1 LNH dong cira tai 22.099 VND/USD, giam manh 48 dong so véi phién 29/01.

22600 e e e e Ty gi4 trén thi truong ty do ting dan qua cac phién, tuy nhién da ching lai

2200 ' ' ' phién cudi tuan. Chdt tuan 05/02, ty gia tu do ting 80 dong & chiéu mua vao

5-Feb-20 5-Jun-20 5-Oct-20 5Feb-21 VA 70 dong & chiéu bén ra so v6i cudi tudn trude do, giao dich tai 23.560 —
23.590 VND/USD.

o Thi trwong tién t¢ lién ngén hang
Trong tuan tir 01/02 - 05/02, lai suit VND LNH ting manh cac phién dau

Lii sudt LNH Trii phi,é“ tuan, tuy nhién da ting da chimg lai & phién cudi tudn. Chét phién 05/02, 14i
Kyhan VND  W/MW USD W/ Ky han Leisut W/W . o ] L
oN 200 o7 0l 002 3y 073 w02 Suat VND LNH giao dich quanh mirc: ON 2,0% (+1,67 dpt so v6i phién cudi

w218 166 021 003 5y 107 005 tudn trude do); IW 2,18% (+1,66 dpt); 2W 2,25% (+1,57 dpt); 1M 2,20%
2W 2.25 1.57 0.28 0.05 Y 1.35 -0.04

1M 2.20 1.36 0.38 0.04 10Y 2.22 -0.07 (+1'36 dpt).

o zgg (1)‘7)2 833 ggj 1Y 243 006 Trong khido, 13i sudt USD LNH van bién dong ting nhe trong tudn qua. Chét
6M 2,60 0.05 103 008 tudn 05/02, 13i suat USD LNH dong cira tai: ON 0,16 (+0,02 dpt); IW 0,21%
oM 308 006124004 (+0,03 dpt); 2W 0,28% (+0,05 dpt) va 1M 0,38% (+0,04 dpt).

NG 3.52 0.04 1.30 0.04

Ngudn: Reuters

o  Thi trwong mo

Trén thi truong mé tuan tir 01/02 - 05/02, trén kénh cam cd, NHNN chao thau
22.000 ty dong v6i ky han 07 ngay, 13i suit & mirc 2,50%; 15.000 ty dong ky
i) han 14 ngay, ciing vé6i 13i suat 2,50%. C6 24.096,7 ty dong trang thau, nhu
BRA 1 B 290 500 673 - 673 267  vay, NHNN bom rong 24.096,7 ty dong ra thi trudng trong tuan qua.

Giao dich mua ky han trén OMO (ty.d)

Kyhan L suit

Ngay ~ Phién KLgoithdu KLtring KL dén han Bom/hit ring KLlwu hinh
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Wi 1w 240 500 3009 Sws 24 NHNN tiép tuc khéng chao thau tin phiéu NHNN.
030221 1 14 250 5000 48504 - 48504 204185

020221 1 7 250 21,000 155681 - 155681  15568.1

00221 1 7 250 1,000

Tng cing 00 240967 - 0T

e Thi trwong trdi phiéu
Giao dich trén thi trudmg so cAp: Tuan qua, KBNN chi huy dong dugc 80/6.000 ty ddng TPCP goi thau (ty 1¢ trang thau 1,3%). Trong
d6, ky han 10 nam va 15 ndm déu thau thét bai, riéng ky han 20 nim huy dong dugc 80/1.000 ty dong. Lai suat tring thau ky han 20 nim
gifr nguyén tai 2,89%.
Trong tudn qua khéng c6 dao han TPCP.
Tudn tir 08-12/02, KBNN goi thau 6.000 ty dong TPCP (chua bao gdbm déu thau bo sung). Trong tudn nay ¢ 500 ty ddng TPCP dao han.




Thi trwomg TPCP so cép

don 'v.i: 1y dong
TCPH NgayPT Kyhan KL goi thiu KL tring thiu LS tring thiu Thay ddi =~ 't?l;:'l““g Tyt:leafat So T;i;ham
MOF  3-Feb-21 10 3000 0 0.00% 0% 2.48 15
MOF  3-Feb-21 15 2000 0 0.00% 0% 2.85 12
MOF  3-Feb-21 20 1000 80 2.89% 8% 1.08 5

Téng 6000 80 1.33% 2.37

Giao dich trén thi truwomg thir cAp: Gid tri giao dich Outright va Repos trén thi trudng thtr cdp tudn qua dat trung binh 13.053 ty
ddng/phién, giam so véi muic 14.484 ty ddng/phién cia tuan trude do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2nim 2-5nim 5-10nim >10 nim Tong Ngay <31 ngay 3%5/0 ng';ilz >92ngay  Tong
1/Feb/21 105 1,366 4,643 4351 10,465 1/Feb/21 4,964 3,136 466 - 8,565
2/Feb/21 105 600 3,550 4,508 8,763 2/Feb/21 5,681 1,101 361 - 7,143
3/Feb/21 158 790 3,466 3,164 7577 3/Feb/21 3,115 353 - - 3,468
4/Feb/21 - 843 2,301 3,267 6,411 4/Feb/21 4,168 - - - 4,168
5/Feb/21 - 1,221 1,605 571 3,397 5/Feb/21 4,790 516 - - 5,306
Tong 368 4,821 15,564 15,861 36,614 Tong 22,718 5,106 826 - 28,650
+_ WoW (714  (1,956)  (6,935) 1,991  (7613) +_ WoW 6,948  (6,863) 371 457
% WoW -66% -29% -31% 14% -17% % WowW 44% -57% 82% 2%
Ty trong 1% 13% 43% 43% 100% Ty trong 79% 18% 3% 0% 100%

Pvt: Ty dong Pvt: Ty dong

Loi suat TPCP tudn qua bién dong trai chidu ¢ cac ky han. Chdt phién 05/02, loi sut TPCP giao dich quanh 1 nam 0,23% (+0,01 dpt); 2
nam 0,42% (-0,01 dpt); 3 nam 0,73% (-0,02 dpt); 5 nam 1,07% (-0,05dpt); 7 nam 1,35% (-0,04 dpt); 10 nim 2,22% (-0,07 dpt); 15 nam
2,43% (-0,06 dpt); 30 nam 3,08% (khong thay doi).

Dién bién loi suét trén thi trwomg thi cip 4.00 Du’(‘)'ng cong loi sué‘it TPCP
3.50
% /nam 1nim 2nim 3nim Spidm 7nim 10 ndm 15 nim 30 ndm 200
. 5
5-Feb-21 023 042 073 107 13 222 243 308 250 §
2.00
So WoW 0005 -001 -0.02 -005 -004 -0.07 -0.065 0.00 1.50
1.00
So YoY 134 -146 -124 -103 -116 -083 -071 -065 — 5 Feb21 — 59.Jan-21
0.50
= 31-Dec-20 ——— 5-Feb-20
SoYTD 0.06 0.15 0.23 -010 011 -020 -0.20 -0.13 0.00

I1nam 2nam 3 nam S5 nam 7 nam 10 nam 15 nam 30 nam

Thi trudng chimg khoan tuan 01/02 - 05/02 tuong ddi tich cyc khi cac chi s6

e Thj trwong chirng khodn ' 8
tang manh, gia tri giao dich tuy gidm so véi tuan trudc d6 nhung van ¢ muc

05/02/21 VN-Index  HNX-Index  Upcom  ca0. Chét phién cudi tudn 05/02, VN-Index tang manh 70,30 diém (+6,65%)
Diém i ‘ 112691 223.84 7389 |én mirc 1.126,91 diém; HNX-Index dong cira tuan ting 9,63 diém (+4,50%)
thay d6i so voi tuin tnwdc 6.65% 4:50% 250 dat 223,84 diém; UPCOM-Index ting 1,81 diém (+2,51%) lén 73,89 diém.
thay doi so voi dau nam 2.09% 10.20% -0.75% ) ) A o
KLGD/phién (tr.d.vi) 508.68 100.34 004 Thanh khoan thi truong giam kha manh so véi tuan trude d6 voi gia tri giao
thay déi so véi tuin truege -206%  -3304%  -4081%  dich dat hon 15.000 ty dong/phién. Mac du 2 phién cudi tuan da mua rong trd
GTGD/phién (t§ d) 1350947 151409 00004  [ai, chdt tudn khéi ngoai van ban rong hon 75 ty dong trén ca 3 san trong tuan
thay déi so véi tuin twée -20.5%% -22.44% -41.14% qua

DTNN mua/bén rong (ty d) (119.10) 43.92 (0.00)




QUOC TE

Chi s6 PMI linh vue san xuét va dich vu My
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My théng qua goi ciru trg- Covid-19 tri gia 1.900 ty caa Téng thong
Joe Biden. Ngay 06/02, Ha vién My da ung ho goi cuu trg nay vai ty 1€
219 phiéu thuan va 209 phiéu chdng, sau khi Thuong vién My théng qua
véi ty 1 51 phiéu thuan va 50 phiéu chéng. Nhu vay, ké hoach cua Tong
thong My Joe Biden da nhan duoc sy ung ho cua ludng vién, thé hién su
I4n &t gan nhu tuyét d6i cua Pang dan chu nude nay. Tuy nhién, Thuong
vién My ciing bac bo dé suat ting luong t6i thiéu 1ap tic tir 7,25 USD/gio
lén 15 USD/gio cua vi Téng thong My. V& goi ciu tro 1.900 ty USD,
phuong 4n sir dung s& bao gébm 415 ty USD dé cai thién kha ning ang ph6
dich bénh va trién khai vaccine ngira Covid-19, 1.000 ty USD hd tro truc
tiép cac gia dinh va khoang 440 ty USD cho céac doanh nghiép nho va cong
ddng chiu anh huong niang né cua dai dich. Mi ngudi dan My nhiéu kha
ning s& duoc nhan tryc tiép 1.400 USD/ngudi theo ké hoach trén.

M§ dén nhiéu thdng tin kinh té quan trong trong tuan qua, chi yéu
mang xu hwéng tich cuc. Dau tién, PMI linh vuc san xuat My nay do
ISM khao sat & muic 58,7% trong thang 01/2021, giam tir mirc 60,7% cua
thang trudc d6 va xudng sdu hon so voi mac 60,0% theo du bao. Tuy
nhién, PMI Iinh vuc dich vu & mirc 58,7% trong thang 01/2021, tang tir
muc 57,2% cia thang trude d6 va trai véi du bao giam xudng con 56,7%.
Tiép theo, gid tri don dit hang nha may trong thang 01 ting 1,1% m/m sau
khi tang 1,3% ¢ thang trude do, vuot so véi muc tang 0,7% theo dy bao.
Vé thi truong lao dong, s6 don xin tro cap that nghiép tai My tuan két thiic
ngay 29/01 & mirc 779 nghin don, giam twong d6i manh tir mac 812 nghin
don cuia tudn trudc d6 va trai véi du bao tang 1én 828 nghin don. Thu nhap
binh quén tai My tang 0,2% m/m trong thang 01/2021 sau khi tang 1,0%
trong thang trudc d6, thip hon mirc tiang 0,3% theo du bao. Khu vuc phi
ndng nghiép My tao ra 49 nghin viéc lam trong thang vira qua sau khi mat
227 nghin viéc lam trong thang trudce do, thip hon ky vong ting thém 85
nghin viéc 1am méi. Cudi cing, ty Ié that nghiép tai My trong thang dau
nam 2021 giam xubng con 6,3%, trai vai du bao di ngang & mirc 6,7%.
Mot s6 NHTW lén khong thay déi LSCS trong cudc hop dau thang
02/2021. Pau tien, NHTW Uc RBA quyét dinh gitt LSCS ¢ mic 0,1%:;
khong thay ddi so véi trudc, loi suat TPCP Uc ky han 3Y ciing dugc bao
dam duy tri & mtc 0,1%. Tiép theo, co quan nay cam két s& mua thém 100
ty AUD TPCP Uc, ngay sau khi chuong trinh thu mua hién tai két thiic vao
gitra thang 04/2021. Tai nuéc Anh, NHTW Anh BOE quyét dinh gii
LSCS & mirc 0,1%; khong thay ddi so véi truéc. Ngoai ra, BOE khong
thay dbi chuong trinh nim gitr TPDN 20 ty GBP va TPCP 875 ty GBP,
theo d6 tong tai san ma BOE nam giir 12 895 ty GBP. Lién quan dén kinh
té Anh, PMI linh vuc san xuét ciia nudc ndy chinh thic & muac 54,1 diém
trong thang 01/2021, giam xudng tir 57,5 diém cua thang 12/2020, tuy
nhién chua su nhu mire 52,9 diém theo khao sat so bo. Bén canh d6, PMI
linh vuc dich vu ctia nuéc ndy & mire 39,5 diém trong thang 01/2021; giam
xudng tir 49,4 diém cua thang trude do, va cao hon murc 38,8 diém theo
khao sat so bo.
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Thi truwomg ngoai hoi, vang, diu quoc té

5Feb21 Tuln (%) Piu niim (%) Bién djng

2020 (%)
USD index 91.04 0.51% 1.23% -6.69%
USD/ICNY 6.47 0.64% -0.90% -6.27%
USD/EUR 0.83 0.78% 1.42% -8.21%
USD/IJPY 105.36 0.65% 2.05% -4.94%
USD/KRW 1116.77 -0.08% 2.98% -6.03%
USD/SGD 133 0.41% 1.01% -1.75%
USD/TWD 21.97 -0.10% -0.36% -6.13%
USD/THB 30.00 0.47% -0.13% 0.94%
USD/VND Trung tam 23154 -0.03% 0.10% -0.10%
USD/VND LNH 23000 -0.21% -0.38% -0.38%
USD/VND tu do 23560 0.34% 1.12% 0.65%
Vang 1811.62 -1.87% -4.48% 25.01%
Diu 56.85 8.91% 17.17% -20.54%
LIBOR SIBOR
Ky han usD D usD D

ON 0.0829 -0.0001

SW 0.0891 -0.0065

M 0.1189 -0.0046 0.2500

2M 0.1556 -0.0009

3M 0.1909 -0.0018 0.4054

6M 0.2070 -0.0155 0.5927

1Y 0.3041 -0.0019 0.0000

Thi trudng ching khoén thé gigi dong loat ting diém, song van c6 sy phan
hoa rd rét. Két thic phién thir Sau 05/02, chi s6 Dow Jones ting 3,89%
wi/w, chi s DAX ting 4,64% va chi s6 Shanghai ting nhe 0,38%. Thé gici
tuan qua chiing kién su thang hoa cia phd Wall khi kinh té My dén cac
thong tin tich cuc. Bén canh do, cac chuyén gia phan tich ky vong goi cuu
trg 1.900 ty USD s& gitp nudc ndy soém kiém soat duoc dich bénh va dua
cac cong ty tré lai hoat dong binh thudong nhu trude dai dich vao nira cudi
nam 2021.

Gia vang thé gigi giam, dong ctra phién 05/02/2021 ¢ muc 1.811,62
USD/oz, twong duong -1,87% w/w. Gia dau thé gidi tang rat manh, dau
WTI cua My déng ctra ngay tha Sau ¢ mic 56,85 USD/thung, tuwong
duong +8,91% w/w. Gia vang va gia dau trai chiéu khi Kinh té My lac
quan, chung khoan lién tuc ting diém. Ngoai ra, nguon cung dau mé van
dang duoc that chat kha tot ciing 1a ly do khién gia dau tuan qua lién tuc
tang va két thic tuan & mic cao nhat ké tir 21/01/2020.
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