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TONG QUAN

Giai ngin dau tw cong 9 thang nim 2023 dat trén 50% ké hoach, cao hon ciing ky nim 2022 téi 110.000 ty dong.

Theo s6 liéu ctia Bo Tai chinh, giai ngan dau tu cong von ké hoach nam 2023 tinh dén 30/09/2023 dat trén 363 nghin ty dong, bang
51,38% ké hoach Thu tuéng Chinh phu giao, cao hon cling ky nam 2022 46,7% va sb tuyét d6i cao hon khoang 110 nghin ty dong.
Tinh riéng trong thang 9, s6 von ké hoach DTC nam 2023 gidi ngan 1 62.968 ty dong, trung binh 9 thang dau nam, s6 vén BTC
giai ngan dat trén 40 nghin ty dong/thang. Bén canh d6, ngudn von cac nam trudc chuyén sang nim 2023 1a 54.725 ty dong, du
toan dén hét thang 9 giai ngan duoc hon 24 nghin ti dong, dat ti 16 44,31%.

Ciing theo B9 Tai chinh, cic du 4n quan trong qudc gia co ty 1& giai ngan cao hon trung binh ca nudc. Cu thé, dén hét ngay
31/8/2023, tong sb von giai ngan ciia 9 dy 4n quan trong qudc gia nganh giao thong van tai dat 48.297,55 ty dong, twong tng ty 18
55,3% trén tong ké hoach nam 2023 duoc giao (87.317 ty dong). Trong d6, von NSTW 1a 41.857,66 ty dong, dat 53,9% va von
NSDP 14 6.997,98 ty dong, dat 72,9%. 9 du 4n cao ndy gom: Cao téc Bic - Nam phia Pong giai doan 2017 - 2020; cao tdc Bic -
Nam phia Pong giai doan 2021 - 2025; cao téc Khanh Hoa - Buon Ma Thudt giai doan 1; cao toc Bién Hoa - Viing Tau giai doan
1; cao tbc Chau Pdc - Can Tho - Soc Trang giai doan 1; du an Vanh dai 4 TP. Ha N6i; duy an Vanh dai 3 TP. HO Chi Minh; du 4n
duong Ho Chi Minh; du 4n bdi thudng, hd tro téi dinh cu san bay Long Thanh.

Nhiéu y kién danh gi4, giai ngan DTC chinh 14 diém sang, 1a dong luc quan trong thiic diy tang truong quy III va 9 thang ddu nim
2023 trong bdi canh nén kinh té van dang gip nhiéu kho khin, thach thirc ca tir bén ngoai va bén trong. Nhu y kién cua Bo Ké
hoach va Pau tu, PTC 9 thang chua nam nao gidi ngan vuot qua 50% ké hoach nam, dic biét, quy mo von nam nay 16n hon céac
nam trude rat nhiéu, viée dat ty 1€ cao nhu vay la rat tich cuc, sb tién tuyét ddi giai ngan cao hon nam ngoai 110 nghin ty déng la
con sb rat 16m. Diéu nay da hd tro tich cuc cho tang trudng kinh té, tao viéc lam, dau ra cho nhiéu nganh, linh vuc; déng thoi, mé
rong ning luc san xuit, nang cao stc canh tranh, gop phan tao dong luc ting trudng va phat trién trong trung va dai han.

Tuy nhién, sang quy 1V/2023, con mot lwong vén rat 16n chua giai ngan, dang vira 1a thach thirc, vira 1a dong luc cho ting trudng
néu dugc dua vao nén kinh té. Néu tinh theo ké hoach vén NSNN nam 2023 dugce Tha twéng Chinh phu giao 1a 707,04 nghin ty
ddng, s& con khoang 344 nghin ty dong can giai ngan trong thoi gian con lai cia nim ké hoach. Nhiéu chuyén gia cho biét, kinh
nghiém thyc té nhitng ndm qua cho thy, lugng von giai ngan thudng don vao quy cudi ciing ciia ndm. Cac nam 2021, 2022, du 9
thang ddu nam giai ngan chua dat 50% ké hoach, nhung ca nim van dat khoang 93%. Nam nay, v6i nhirng giai phap quyét liét,
dong bg, kha nang giai ngan dat muc tiéu 95% ké hoach vén TTCP giao c6 thé kha thi.

O chiéu nguoc lai, thong tin tir B Tai chinh ciing cho thay, dén cudi thang 9, c6 109 du 4n tai 41 dia phuong van chua giai ngan,
cht yéu do khéu t6 chirc thuc hién, dic biét 1a kho khan trong khau giai phong mit bang. Ngoai ra, 6 3 bd, co quan trung wong t&i
nay van chua giai ngan dugc dong von nao, ... Dé giai quyét tinh trang trén, Bo Tai chinh di bao cao Thii tudng Chinh phu giao
B6 K& hoach va Pau tu tong hop trinh cip c6 thAm quyén xem xét phuong an cit giam ké hoach nam 2023 twong tng ké hoach da
b6 tri cho cac dur 4n dén hét 31/10/2023 c6 ty 1¢ gidi ngan bang 0% va cit giam ké hoach dén hét 31/10/2023 chura thyc hién phan
bd. Bén canh d6, B Tai chinh dé nghi cac bg, nganh va dia phuong danh gia kiém diém trach nhiém cu thé trong viéc phai cit

giam ké hoach, rat kinh nghiém trong viéc xay dung ké hoach 2024 dam bao sat v6i kha nang thyc hién.




TIN TRONG NUOC

Trong tudn tir 02/10 — 06/10, ty gi4 trung tim dwgc NHNN diéu chinh ting

o Thi trwong ngogi té . ;
— giam dan xen. Chot ngay 06/10, ty gia trung tam dugc niém yét & mirc

VND USDAND 24.074 VND/USD, giam 15 ddng so v6i phién cudi tuan trude d6. NHNN
——NHNN  ——TTLNH ~ ——TT tydo tiép tuc niém yét ty gia mua giao ngay & mirc 23.400 VND/USD. Ty gi4
24007 ban giao ngay phién cudi tudn dugc niém yét & mic 25.227 VND/USD,
24,600 thip hon 50 dong so véi tran ty gia.
23800 | T}”{ gia LNH_ :céng trong nhitng phién dau tudn nhung gidm trd lai sau d~(').
Két thuc phién 06/10, ty gia LNH dong ctra tai 24.370 VND/USD, van
23000 1, e tang 75 dong so voi phién cudi tudn trude do.
2200 L ; N , Ty gi4 trén thi truong ty do ting kha manh phién dau tudn rdi chimg lai.
6-Oct-22 6-Feb-23 6-Jun-23 6-Oct-23

Chét phién 06/10, ty gia tu do ting 130 dong & chiéu mua vao va 100 dong
& chiéu ban ra so véi phién cudi tuan truge do, giao dich tai 24.500
VND/USD va 24.550 VND/USD.

Tuan tir 02/10 — 06/10, 14i suat VND LNH ting manh & tat ca cac ky han
tr 1M trd xubng. Chdt ngay 06/10, 13i sudt VND LNH giao dich quanh

o  Thj trudng tién té lién ngin hang

Lai sudt LNH Trdi phié“ muc: ON 1,22% (+0,98 dpt); 1W 1,44% (+0,96 dpt); 2W 1,66% (+1,0
Ky han VND W/W USD  W/W Ky han Loi sudt W/W
ON 122 0.98 508 003  3Y 175 oo0ar  dpt); 1M 1,94% (+0,81 dpt).
w144 0.96 518 003 5Y 174 -0041 ) ) -
2w 166 1.00 526 004  7v 255 0200  Tg3jguat USD LNH dao dong tdng — giam nhe & tat ca cac ky han. Phién
M 194 0.81 536 001 10Y 287 0191

aM 320 042 548 003 15y 303 0163 cudi tuan 06/10, 13i sudt USD LNH doéng cira & mirc: ON 5,08% (+0,03
3M 3.52 0.42 5.56 0.01

6M 490 005 561  -0.01 dpt); IW 5,18% (+0,03 dpt); 2W 5,26% (+0,04 dpt) va 1M 5,36% (+0,01
oM 598 571 001
v 630 -0.08 577 002 dpt).

Trén thj trudng ma tuan tir 02/10 — 06/10, trén kénh cam ¢5, NHNN chao
thau & ky han 7 ngay véi khéi luong 12 5.000 ty VND, 14 suit & mic 4,0%.
Khong c6 khéi lugng trang thau, khong cé khdi lugng luu hanh trén kénh

o Thi truong mo

Téng hop GD cAm ¢6 vi mua bin TPNHNN tir 02/10 dén 06/10/2023

Pon vi: Ty dong | KL chao thiu | KL tring thiu | KL dio han Rong KL lru hanh Cé. mec (A)
Nehidpw cim cb 500 - - - | o | NHNN tiép tuc chao thau tin phiéu NHNN véi ky han 28 ngay, dau thau
Nt | 050 | some | wosmem | 18I suat. C6 46.899,80 ty dong tin phiéu tring thau, I4i suat phién thir Sau
| & muc 1,28% (+0,28 dpt so V6i cudi tudn trude do). Nhu vay, NHNN hit
e cne e rong gan 46.899,80 ty dong tir thi truong, dua khdi luong tin phiéu luu

hanh trén thi truong 1én mac 140.700 ty dong.

e Thi trwrong trai phiéu chinh phui:
Giao dich trén thi trudng so cap:
Ngay 02/10, Ngan hang CSXH chao thau 2.000 ty ddng TPCPBL, khéi lugng tring thau 1a 500 ty dong, twong dwong 25%. Trong
d6, ky han 5Y tring thau toan bo 500 ty ddng chao thau vai lai suat 2,5%. Ky han 10Y chao thau 500 ty dong va 15Y chao thau
1.000 ty dong, tuy nhién khdng c6 khdi lwong tring thau & ca hai ky han nay.
Ngay 04/10, KBNN chao thau 5.750 ty dong TPCP, khéi lwgng tring thau I 2.250 ty dong, tuong duong 39%. Trong d6, ky han
5Y huy dong dugc toan bd 500 ty déng chao thau; ky han 10Y huy dong dugc 750 ty ddng/2.250 ty ddng goi thau va 15Y huy
dong dwoc 1.000 ty dong/3.000 ty dong goi thau. LAi suat tring thau cac ky han lan luot tai 5Y 1,65% (+0,02 dpt), 10Y 2,36%
(khong dbi), 15Y 2,59% (khong doi).




Trong tuan nay, ngay 09/10, NHCSXH chao thau 2.500 ty dong TPCPBL, trong d6, ky han 5Y chao thau 1.500 ty dong, ky han
10Y va 15Y chao thau 500 ty dong mdi ky han. Ngay 11/10, KBNN chao thau 4.500 ty dong TPCP, trong d6 ky han 5Y va 20Y
chao thau 500 ty dong mdi ky han, 10Y chao thau 1.500 ty dong va 15Y chao thau 2.000 ty dong.

don vi: ty dong
Ty1é trang Ty lé dat  S6 TV tham

TCPH Ngay BT Ky han KL goi thiu KL tring thiu LS tring thiu  Thay dbi thau thiu gia

VBSP 2-Oct-23 5 500 500 2.50% 0.20% 100% 2.00 2.00
VBSP 2-Oct-23 10 500 0 0.00% 0.00% 0% 2.00 2.00
VBSP 2-Oct-23 15 1000 0 0.00% 0.00% 0% 1.50 2.00
MOF 4-Oct-23 5 500 500 1.65% 0.02% 100% 1.47 3.00
MOF 4-Oct-23 10 2250 750 2.36% 0.00% 33% 1.07 11.00
MOF 4-Oct-23 15 3000 1000 2.59% 0.00% 33% 0.82 4.00
Tdng 7250 2250 31% 0.48

Giao dich trén thi truong thir cAp: Gia tri giao dich Outright va Repos trén thj truong thir cp tudn qua dat trung binh 4.727 ty
ddng/phién, giam manh so vai mirc 12.040 ty dong/phién cua tuan trude do.

Théng ké giao dich Outright Théng ké giao dich Repos
Ngay <2 nam 2-5nim 5-10nim > 10 nim Téng Ngay <31 ngay 3r1]g'£lo 629_5,2 > 92 ngay Téng
2/0Oct/23 104 200 1,332 2,742 4,379 2/Oct/23 1,690 - - - 1,690
3/0ct/23 - 200 414 652 1,266 3/0ct/23 1,896 - - - 1,896
4/Oct/23 104 458 631 951 2,144 4/0ct/23 809 - - - 809
5/0ct/23 - 910 2,546 946 4,402 5/Oct/23 1,743 - - - 1,743
6/0ct/23 331 474 1,825 1,482 4,111 6/0Oct/23 301 893 - - 1,193
Téng 539 2,243 6,748 6,773 16,303 Téng 6,439 893 - - 7,332
+_Wow (34,744)  +_WoW (1,821)
% WoW -68% % WowW -20%
Ty trong 3% 14% 41% 42% 100% T¥ trong 88% 12% 0% 0% 100%
Pvt: Ty dong Pvit: Ty dong

Loi suat TPCP trong tuan qua ting & hau hét cac ky han. Chét phién 06/10, loi suat TPCP giao dich quanh 1Y 1,75% (+0,08 dpt); 2Y
1,75% (+0,07 dpt): 3Y 1,75% (+0,04 dpt); 5Y 1,74% (-0,04 dpt): 7Y 2,55% (+0,20 dpt); 10Y 2,87% (+0,19 dpt); 15Y 3,03% (+0,16 dpt);
30Y 3,19% (+0,09 dpt).

Dién bién loi suat trén thi treong thr cap Pwéng cong loi suat TPCP
6.0
% /nim 1Yy 2y 3y 5y 7Y  10Y 15Y 30Y 50 —
£
40 =
6-Oct-23 1.75 1.75 1.75 1.74 2.55 2.87 3.03 3.19 X

3.0
SoWOW = 008 007 004 -004 020 019 016 009 ,q /

So Yoy 297 295 295 296 -222 -200 -1.90 -192 10 6-Oct-23 29-Sep-23
oo ——30-Dec-22 ~ —— 6-Oct-22
So YTD -289 -290 -291 -296 -220 -1.93 -1.89 -2.07 I g 2y 3y 5Y A 1Y 18y 30y

o Thi truwong chirng khodn
Tuén tir 02/10 — 06/10, thi truong chimg khoan tiép tuc tiéu cuc khi ca 3

06/10/23 VN-Index HNX-Index ~ Upcom L ] ) .
- chi s6 déu giam khd manh. Chot phién 06/10, VN-Index dung & mic
Diém 112854 2045 9201 128,54 diém, giam manh 25,61 diém (-2,22%) so v6i cudi tuan trude do;
thay ddi 50 i ted e 20 25 A7g oo Clomh SIAMMARLSS, ) eI e s ) SO VoL eol T © o
thay dii s0 i di i 12.06% 1220% 21.70% HNX-I[ldeX mat 5,90 ‘dlem (-2,50 /o)qcon 230,45 diém; UPCom-Index r4t
KLGD/phién (tr.d.vi) 684.65 86.00 004 1,58 diém (-1,78%) veé mirc 87,20 diem.
thay doi so vi tuin e -257% 2113%  -996%  Thanh khoan thi trudng ¢ mirc rat thip voi gia tri giao dich trung binh gan
GTGD/phler,l v . 1466982 165047 00006 16.300 ty ddng/phién tir mirc khoang 21.000 ty dong/phién cua tudn trude
thay doi so voi tudn tiwdc -29.00% -1.74% -57.85%

DTNN muahban rong (8 ) (1316.31) (19.21) 0,055 d6. Khoi ngoai tiep tuc ban rong manh gan 1.400 ty dong trén ca 3 san.




QUOC TE
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M§ dén nhiéu chi bao kinh té quan trong, trong dé ndi bat la thi
truomg lao dong. Dau tién, Vién Quan ly Cung ang M§ ISM cho biét
PMI linh vyc san xuit cia nudc ndy & mic 49% trong thang 9, ting 1én
S0 vai muc 47,6% cua thang 8 va dong thoi cling cao hon muc 47,8%
theo du b&o. Bén canh d6, PMI linh vuc dich vu & mic 53,6% trong thang
vira qua, giam xudng tir mirc 54,5% cuaa thang 8 va gan khép véi du bao
& muc 53,5%. Tiép theo, Bo Lao dong My cong bd nuéc nay tao ra 336
nghin viéc lam phi néng nghiép méi trong thang 9, cao hon so vai muc
227 nghin cia thang 8 va dong thoi tich cuc hon nhiéu so véi mic 171
nghin theo ky vong. Mic du vay, ty 18 that nghiép tai My chi di ngang &
muc 3,8% trong thang 9 vira qua, khéng giam xudng mirc 3,7% nhu du
béo cua cac chuyén gia. Thu nhap binh quén theo gio cua ngudi lao dong
MY trong thang 9 ciing tang 0,2% m/m, bang véi mie ting cta thang 8
va thap hon mét chit so véi mire ting 0,3% theo du bdo. So véi cuing ky
nam 2022, thu nhap binh quén theo gio da tang khoang 4,2% yly. Trong
thang 8, nuéc My da tao ra 9,61 triéu co hoi viéc lam mai, cao hon 8,92
triéu cua thang 7 va dong thoi cao hon muc 8,81 triéu theo dy bao. Day
14 1an dau tién sb co hoi viéc 1am ting trd lai sau khi giam lién tyc trong
3 thang trude d6. Cudi cing, sé don xin trg cap that nghiép lan dau tuan
két thic ngay 02/10 & mirc 207 nghin don, chi ting nhe so v&i 205 nghin
cuia tuan trudc do va thap hon mic 211 nghin theo du bao. S6 don binh
quan trong 4 tuan gan nhat 1a 208,8 nghin don, giam 2,5 nghin don so véi
binh quan 4 tuan truéc d6. Sau cac thong tin trén, cong cu cia CME du
bao c6 73% kha nang Fed gitr LSCS di ngang trong cudc hop ngay 01/11
va 27% kha nang tang LSCS 25 dcb, I1én muc 5,50% - 5,75%. Theo kich
ban chiém wu thé cuia CME, Fed s& giit LSCS di ngang va bat dau cat
giam tro lai ké tir cuoc hop 12/06/2024. Trong tuan nay, thé gigi cho don
bién ban cudc hop thang 9 cua Fed va chi sé gia tiéu dung CPI thang 9 tai
MY, dugc cong bd vao ngay 12/10 theo gio Viét Nam.

Khu vuc Eurozone ciing déon mét sé thang tin dang chi y. Trong bai
phét biéu ngay 08/10, Chi tich NHTW Chéau Au ECB Christine Largade
cho rang l4i suat da dat dén mirc ma néu dugc duy tri trong thoi gian du
lau s& gop phan 16n dua lam phat tro lai mic muc tiéu 2,0%. Lién quan
dén kinh té Eurozone, ty 1& that nghiép tai khu vuc nay ghi nhan & mirc
6,4% trong thang 8, giam xudng tir 6,5% cua thang 7 va khép véi du bao.
Bén canh do, chi s6 gia san xuat PPI tai khu viyre Eurozone ting 0,6% m/m
trong thang 8 sau khi giam 0,5% ¢ thang truéc do, khép voi du bao caa
cac chuyén gia. So vai cung ky nam 2022, PPI tai Eurozone tang kha
manh 11,5% y/y. Tiép theo, doanh s6 bén 1¢ tai khu vyc Eurozone giam
1,2% m/m trong thang 9 sau khi giam 0,1% ¢ thang trudc do va tiéu cuc
hon murc giam 0,5% theo du b4o. So véi cting ky nam 2022, doanh s6 ban
I¢ Eurozone tang 2,1% y/y.
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USD/EUR 094 -0.15% 1.10% 6.22%
USDIIPY 149.32 -0.02% 13.89% 13.93%
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Chuing khoan thé gigi dao dong trong bién do hep trong tuan qua. Két
thic phién 06/10, chi s6 céng nghiép Dow Jones giam nhe -0,30%, DAX
giam 1,02% va Shanghai di ngang so véi tuan trude d6. Thi truong lao
dong My tich cuc khién cac nha dau tu lo ngai vé viéc Fed c6 thé ting
LSCS trong nhitng thang cubi nam va s& gitt LSCS ¢ mirc cao lau hon so
vai ky vong.

Gia vang giam nhe, dong cua phién ngay 06/10 ¢ mac 1.832,26 USD/oz,
tuong dwong giam 0,87% w/w. Kim loai quy nay cé tuan giam thir hai
lién tiép ciing do thi truong lao dong My thé hién sic manh va loi sut
TPCP My tiép tuc xu hudng ting trong tuan vira qua. Mic du vay, mot sb
quy dau tu van duy tri quan diém lac quan vé vang & ving gia hién tai,
dat cuoc vao kha nang kinh té My s& rat tram lang trong nam 2024 va viéc
Fed dao chiéu CSTT duoc xem la tat yéu.

Gia dau giam manh trong tuan qua. Két thc phién ngay tht Sau, gia dau
WTI & mitc 82,79 USD/thing, tuong duong giam 8,81% w/w. Day 1a
tuan lao déc manh nhit cia mat hang nay ké tir thang 03/2023, nguyén
nhan chinh do Nga tuyén b4 d& bo mét phan Iénh cim xuét khau dau
diesel. Bén canh d6, du van cong bd khong thay do6i chinh sach that chit
san lugng, nhung hién tai cac thanh vién OPEC+ van dang ting t4c trong
thang 8 va thang 9, do san lwong hién tai van con & dudi mac cam két
chung khoang 770 nghin thung/ngay (muc tiéu la 36,92 triéu thung/ngay).
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Nhitng théng tin trén ddy dwoc Trung tm Nghién cizu kinh té, MSB thu thdp tir nhitng nguon duwoc coi la déang tin cdy. Nhing
thong tin nay ch/ mang tinh tham khao va Trung tdm Nghién cizu Kinh té khong chiu trach nhiém vé bdt ci ton that nao gay ra do
viéc sir dung nhiing thong tin trén vao muc dich kinh doanh. Nhirng thong tin trén c6 thé thay déi do dién bién cua thi trirong va
Trung tdm Nghién cizu Kinh té khong cé trach nhiém phdi thdng bao vé nhiing su thay doi nay.




Moi y kién déng gép, dang ky hodc rit tén khoi danh séch nhdn ban tin, xin Quy khach vui 1ong lién hé qua dia chi email:
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